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:1.C)34*,1Q/B561-341)9.*,1 2*-*4* 1 B,0 !),!10)*-*@!L/CC!/B--34C)**C)34!0)*!:1.C)34*,! Q/B5617?
-341)9.%,10*111*34.-=)18-/@*,!Q*2/BB,F-GCD,*!F*C.*,H!!
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M,)o-*@!Q xC/,1:1.C)34*IQ/B561-341)9.*,19; D)*IN*)CF*2)* *19*- F*-* < 1=*10*%,! I"#$%&'()%&
BY%#023$-456&P(7"12.452-H368Q&R6.3($362-.456&06.3 H2H)78#619610*1C)34A!0)*IF*-./C.*1)?
-34*10*F*CB,F*,10*1!dPS!9;1!10* I N*)C2*1*)34!0*-1Q ZC/*-1*,.C/,F10*11O*G*12/4,!/C-!
L*-.-*<B,F*!) ,10*!1Q*2/BB,F-GC/,!K-)*4*IN*q.C)34*!L*-.-*.<B,F*,IN*)C!QH"!B,0! Q*F1;,?
0B,F!<B@!N*)C!QH"M!/B9<B,*4@*,H!()*! O*F*CB,F*,!0*1!d1.-F*-./C.B,F--/.<B,F!9;1!0*,IN*)C?
2*1%)341*,.C/,F10*110**G*12/4,! =*10*10B134!0)*IN*q.C)34*,!L*-.-*<B,F*IN*)CIQH"!/C-I: 1.?
C)34*1Q/B56-341)9.!,/34!g! ! T2-H!$! Q/BPQ!)HIH@H! g! Z$! T2-H!\!]Qd! SI! 9; J+0(/B*1! 0*1!
U)18-/@8*).10*-1Q*2/BB,F-GC/ *-I/2F*C:-.H |

#H"H"H" 714/C.B,F--/.<B,F !

c/1/CC*C!<B1!d1.-F*-./C.B,F--/.<B,F!=B10*!/@!\%H\"H"¥0!0)*! TB9-.*CCB,F!*),*1!714/C.B,F-?
-/.<B,F!Kg'\"1Q/BPQM!9;1!0*,! TC.-./0.2*1*)341 2*-34C6--*,H! P*@D" g'\" K\M! S/.<I R1H!\!
Q/BPQ!),1J*12),0B,FI@).!g\"K#M!Q/BPQ!8/,,!10)*!S./0.I<B  11714/C.B,F!0*1!-.D0.*2/BC)34*,!
7)F*,/1.10*1ITC.-./0.//B9!P1B,0")41*1!-.D0.*2/BC)34*,IP*-./C.12*-34C)*"* ,Al0/--10*110;382/BA!
0)*!h,0*1B,FA!0)*'RB.<B,F-D,0*1B,F!-6=)*10)*1711)34.B,F!2/BC)34*1!T,C/F*,1*),*1IP* *4@)?
FB,F!2*0;19* H!

").10*11d1.-F*-./C.B,F- ?IB,0!714/C.B,F--/.<B,F! @:34.¥10)*1S./0.1738*1,9:10* !)@!0/4@*,!
)41*186@ @B,/C*,IcC/,B,F-464*).10)*12/BC)34*17,.=)38CB, F!),!10*1ITC.-./0.1- *B*1,Al2*¥) 9CB-?
-*1B,010/-1d1.-2)CO!G6-).)5!F*-./C.* HI()*1 714/C.B,F--/.<B,F!-6CCl0/2*)!¥),I*1FD,<* 0*-1+,?
-.1B@*,.1<B141.-F*-./C.B,F--/.<B,F10/1- *CC*H !

#H"H"H#Q/B@-34B.<-/.<B,F! !

bB1!S)34*1-.*CCB,F!0*1!LB,8.)6,-9D4)F8*).10*-IR/.B14/B¥/C.*-Al<B1!Q*C*2B,FA!PC)*0*1B,F!B,0!
c9C*F*10*-1d1.- ?B,0!]/,0-34/9.-2)C0*-1B,0!<B1!T2=*41!-34D0C)34*1!7),=)18B,F*,!=B10*!9;1!
0*,!1Q/B@2*-./,0!0*1!P*-/@.-./0.1738*1,9:10*!) @! d8.62*11"Y\' 1*)*1Q/B@-34B.<-/.<B,F!
*1C/--*,H!

#H"H"H$LLI ?B,0!7E W6F*C-34B.<F*2)*.*IB,0!,/34!R/.B1-34B.<1*34.! F*-34;.<.* ILCD34*,!
B.0!Q)6.6G*!
C-6&D7..(#68&E7&F68&06BSF&:L KI'1#6$.4573E#6,-6368& 78F&F68&8(45&U(372.4573E26453&#6K

.45M3E368&U4568& 78F& P-131)68& J62F68& -8& '()+365H&EMV6-3626& X4573E#6,-636& 78F&
X4573E1,Y62865.&L136$3,62-453.&(7.HM52$-45&,6.452-6,88%

#H"H"HT'1.*,-34B .<!IKLC*0*1@DB-*!B,0!J:F*CM

(/'0B13410)*IF*GC/,.* IQ/B5614/2* IT1.%,12*. 1699* 1-%)  18:, * Al0)*,/34lgl'K  "MIR1H\#!B,0!
\$!QR/.S34P12*-6,0%1-160*1!-.1* FIF*-34;.<.1-),0lK<HQH!J:F*C!B,0!LC*0*1@DB-*MAI=B10*) @!
R65*@2*11"Y"Y19;110/-IcC/,F*2)*.1%) ¥IQ*-./,0-0/1-*CC  B,F!),IL61@"*),*1!c6.*,<)/C/2-34D.?
<B,F1*1/12*).*.IK()GCH!Q)6CBF*IXH!B.<MH!

C-6&D7..(#68&E71&D2368.4573E&J62F88§-36$&++%>B4573E#73&[-626&78F & HS(BE68\&P-1$1K
#-.456&T-6SHEH3.&L1J6$3,62-453.&(7.HM52$-45&,6.452-6,88%

#H"H"H&*,8@/C-34B.< ['T134D6C6F)-34*!(*,8@/C*

R/3410*1<*).)F*@!X*,,.,)--./,0lKR65*@2*1!"Y"YM!2*9),0*  .1-)34!0/-IcC/,F*2)*.1),18*),*@!/1?
34D6C6F)-34* 1+, *1*--* F*2)*.10*1!S./0.1738*1,9:10*H! +,,*14/C2!0*-IcC/,F *2)* . *-IK=*-.C)34*!

\$
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!
O**G*12/4,M12*9),0%.1 -)341%),1),10)*!(*,8@/CC)-.*1*),F*.1/F* *-IP*2DB0*  KO**G*12/4,""Al
Q;1F*1-.)9.MELI0/-11),.*14/B-1)-.10)*17),.1/FB,F!),10)*|(*,8@/CC)-  .*561F*-*4* H |

(-1=¥).%1* 12%9),0%,1-)341%) )F*  XBC.B10*,8@/C*),I0*1IE@F*2B,F!0*-IcC/,F*2)* *-Al0*1*, |
E@F*2B,F--34B.<!-)34!/B9!0)*1 2/BF*-./C.*1)-34* | :FC )348*).*,)@!cC/,B,F-F*2)*.1/B-=)1?
8%18:,,.%  HO)*(* 8@/C*AI0)*12%1%) -I/BIIO*11(* 8@/CC)-.*1- *4* | 60*11<B117),.1/FB,FI561?
F*-*4% 1), 0AI=*10* 1/C-1,/341)34.C)34*12*1,/4@*!),10*,|Q*2/BB,F-GC/,IR1HI&"IN*)C2*1*)34!
++1/BOF*,6@ @*H!.-656 %% Y67 SF&+%6*UBk

#H"H"H' X/@G9@)..*C5*10/34.

R/34!5)-B*CC*1!i2*1G1;9B,F!56,! X1)*F-CB9.2)C0*1,! 0BABUT @.!9;1! X/./-.16G4*,-34B <! ) @!
TG1)C!"Y\\86,,.*,//BO!I0*@!P1B,0-.;38!0*1!X1*)-2/4,-.1/"*1$!8*),*17),=)18B,F*,10B134!T27?
=B19@B,).)6,*,KQ6@2*,M!9*-.F*- *CC.!I=*10* H!738*1,9:11)-.18*),IP*2)*.|@).!12*8/,,.*,!1Q6 @ ?
2*,/2=;19*|F*@DMNX/@G9@)..*C5*1610,B,FI56 @!'H! /)!"Y\"H! TB34!9;1!0)*!/,0*1*,!P1B,0?
-.;38*1-),0!,/34!F*F*,=D1.)F*@! X*,,.,)--./,0!8*) *IX/I@G9@)..*C! 2<=H!"B,).)6,-9B,0*! 2*?
8/,,.r8:,,*1/12*1!,)34.1FD,<C)34!/B-F*-34C6--*,!1=*10*,H !

#H"H"HZXC)@/-34B.k

()*1S./0.1738*1,9:10*1)-.12*-.1*2.Al0)*18C) @/91*B,0C)3*!S./0.*,.=)38CB, F!),[738*1,9:10*!=*).*1!
561/,<B.1*)2*, HITB-10)**@!P1B,0!4/.!-)*17,0*I"Y\$!0)*IL) 1@/!QHTHEH H!s6, -BC.!2*/B9.1/F.A!
F@%*),-/@!@).10*1!S./0.1738*1,9:10**),IF*-/@.-.D0.)-34*-Al),.*F1)*1.*-IXC) @/-34B.<86,<*G.!
<B!*1-.*CC*H!

(I-1XC)@/-34B.<86,<*G.10*1!S./0.1738*1,9:10*1)-.156,10*  110/.-5*1-/@@CB,F),!0*1!S).<B,F!
I@N\%H! (*<*@2*11"Y\%! /2-34C)* * 01 2*-34C6--* 1 =610 ! B,0! <*)F.1 b)*C*Al S.1/.*F)* 1 B,0!

‘N JA@*1<B@!XC)@/-34B.<!B,0!<B1!7 *1F)**99)<)* <1911 0)*!S./0.1738*1,9:10*/BIAI),).))*1.!
X66G*1/.)6,*,1<=)-34* 10* 11*C*5/, *,IT8.*B1*,1B,012;, 0*C.I/CGBC)@/-34B.<1*C*5/,.*,IT8?
)5).D.*If,I<*,.1/C*11S *CC*H

(*!1/,0CB,F-*@G9*4CB,F*,10*1XC) @/-34B.<86,<*G.*-Al=*C 34*)@!0/4@*,!0*1!Q/BC*).GC/?
B,FIB@F*-*<.1=x10%18:,* IKBH/H! Q*F1;,B,F!56,ILC/340D34*1,M!=*10%,!),10*1ITB9-.*CCB,F!
0*! Q*2/BB,F-GC/, -! 2*1;38-)34.)F.H/1;2*114),/B-  -6C@)* 561F*-*4** R*B2*2/BB,F 7!
=*,| @:FC)34! ?\@).! 8/C MR/4=D1@*5*1-61F.! =*10%, Al0)*)@! Q*1*)34! 0'R661:99,B,F/B-!
0*@!U/-*11B,0[60*11710=D1@*IF*=6,,*!=)10  AIBO*1!/C.*1,/.)5!@).!*),¥11/,0*1* |1*F* *1/2
)5%,1UD1@** *1F)*H!

U*).*1* Il/,0CB,F-*@G9*4CB,F*,['' /N /4@*,'@;--*,") @!0/4@*,'0*1! O*/C)-)*1B,F-=*..2*?
=*12*19;110)*1*),<*C,*,IP*2DB0O*I56 1F*F*2*,12<=H!)@!0/4 @*,!0*1!Q/BF**4@)FB,FIF*G1,;9.!
=*10*,IK7,*1F)**99)<)*,<-./,0/10-19;1!R*B2/B.* AIXOU  1.:10*1B,F!*.3HMH

#H"H"H_1634=/--*1-34B.< !

(/-lcCl,F  *2)*.12*9),0*.1-)34156CC-.D,0)F!)@!;2*1-34=*@ @B,F-F*9D410*.*,1Q*1*)34H![)*112*?
-*4.1%) %1 G6.*,<)*Caf2*19CB.B,F-F*9D410B,F!),!L6CF*!56,!d-.-** 1634=/--*1H!>*1,/3417q?
G6-).)6,1)-.10/1;2*114),/B-12*)!*,.-G1*34*,0*11U),0-.D18*!B,0!U),01)34.B,F!@).!U*CC*,-34C/F!
<B!1*34,* Al=/-1<B!<B-D.<C)34*,S34D0*,!/,!0*1!L/--/0*19;41*8/,,H !

7,.-G1*34*,010*@!S/34-./,0<B1 |[E@-*.<B,F!0*1!e0)34.C),)*;2*110)*!Q*=*1.B,F!B,0!0/-I'/  ?
JF*@%*,.156,!1634=/--*11)-)8*,e!l ?1634=/--*11)34.C),)*! ?'YY'[&Y[7P!=*10*!/CC*IQ*1*)34*!

\%
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B, *1IRIRIK!I"A$%!@"*,.-G1*34* 0IT1.H!96!0*110)34.C),)*10*1<*).l/C-IG6.*,.)*CCI-)F,)9)8/,.*-11634?
=/--*11)-)86F*2) *.1¥),F*- B9.HI

bB1!),)@)*1B,F! 0*1! 1634=/--*1F*9/41* | 2<=H! <B@! S34B.<! 5 61! 1634=/--*11=*10*! /B!
72*% ¥10*-1Q*2/BB,F-GC/,-!  9;110)*12/BC)34*,IT,C/F*,!B,0!0)*'RB.<B,F!56,12/BC)34* ,IT,C/?

F* 1), ¥14/C210%-1cC/ F*2)* -IL*- -* <B,F* IF*.1699%,  !1.-656&5-62E7&()9B%+=8KA4573R12&
S145)(..62 /%&

#H"H"H\G./0.B@2/B!

(I-IcC/,F*2)*.IC)*F.)) @!Q*1%)3410%-1S./0.B@2/BF*2)**-!  VR661:99,B,FWH+@!S./0.B@2/BF*2)*.!
=*10%,! BH! /H! L:10*1@)..*C! 0*-! QB,0]D,0*1 T16F1/@@-! <B1! L:10*1B,F! 0*-! S./0.B@2/B-!
KVS./0.B@2/B!U*- WM!<B1!J612*1%).B,F!B,0!(B1349;41B,F!56,!'/*,/ 4@*,10*-1S./0.B@2/B-!
#),Frr < H I

E+E L&'8&/&!4%3-&/'0()!12&3()8% ()&IF3)G&-2&.-$#-$& %

3.3.1( O+*"8HA"#*"&(9*%/*"+*542-6T+88&-<+I")*(=@AAQC

(/-1+,*F1)*1.*1S./0.*,.=)38CB,F-86,<*G.IK+S7XM!/B-10*@!> /41!"YY&!961@BC)*1.17,.=)38CB,F-?
<)*C*B,0! I/,0CB,F--34=*1GB,8.*!*),-34C)*"C)34!*,.-G1*34*,0*1!"/ NA@* *@G9*4CB,F*, !
2)-1<B@!>/411"Y\%D;10)*!S./0.1 738*1,9:10*H! ()*! 71F*2,)--*10)**,!/C-I P1B,0C/F* 19;10)*!
*19610*1C)34*,!7,.-34*)0B,F*,10B134!0)*!G6C).)-34*,!P1*@)*,H

7,.-G1*34*,010*,171F*2,)--*,10*- 4+S7X12)C0*,10)*!+,,*,-./0.1738*1,9:10*-1B,01)41*!/,F1*,?
<*,0%, 1S./0.F*2)**IK0)*!1/9*,2*1*)34*1Q),,*,4/9*,!B,0!1/9*,-G ).<*A10)*1Q*1*)34*1/,10*1!
R610*14/8*[IR661AI0/-IXB1F*2)*.1@)..XB1G16@*,/0*!-6=)*I0*!-,0C)34*TC.-./0.M!0/-101)..*!B,0!
<*,.1/C*17,.=)38CB, F-F*2)*.1),1738*1,9:10*H !!

L;1! 0%,! Q*1%)34! <=)-34* !
1/9*,1B,0!U),0*2a*1! R661!
-*4.10/-1+S7X1%),*1-.D0.*?
2/BC)34* R*B610,B,F! B,0!
Q*-*).)FB,FI9B,8.)6,/C*11(*?
9)<).*15611-6=)*10)*171-34C)*
AB,FI 011 ), *,-./0.,/4*,]
C6.*,<)/C*! 0*-| R661-H! TC-!
AN JA@* =)10! 0)*1 O*/C)?
-*1B,F! *),*1 R661 3B134?
-)34-1 <B1! S34/99B,F! *) *1!
=/--*12%<BF* *| J*12),?
OB,F! KRG66EX/,/CM! <=)?
-34*,11/9*,1B,0! R661! B,0!
<B1! 5*12%--*1.*| 71-34C)*?
AB,F! 0*-I R661-! /C-! ),.* !
-/0.,/4%-1c6.* <)IC  1561F*?
-34C/F*,H1 I H$%8& () Q4R - #11)0&,)%12)F7LR)>??S )

bBO*@!-6CC*,10)*I":FC)348*).*,19;11U64,* l/@!U/--*1!  ),10)*-*@!Q*1*)34!F*G1;9.1=*10* H!

\&
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!
(*1'Q*2/BB,F-GC/,!R1H!&"IN*)C2*1*)34!+!B,0!++!-.*4.1)@!8C/,F! @).!0*,!7,.=)38CB,F-<)*C*,!
0*-1+S7Xt-H

3.3.2( D%3G"+)6%+(=><#*&23#"477+8(EHE

(*'L61.-341*)2B,F!0*-10/4@*,GC/,-156,!I"YYZ!)-.l/C-1-*  C2-.2),0*,0*-Al),961@*CC*-19/34,2*17?
F1*)9*,0*-!cC/,B,F-),-.1B@%*,.!9;1!10)*! S./0.1 56,! 0*1! O/.-5*1-/@ @CB,F! "Y\Z! 2*-34C6--*,!
=610*,H!

(*1-.D0.*2/BC)34*10/4@*,GC/,IC6.*.10)*!7,.=)38CB,F-G6.* <)/C*0*11+, * - /0.1738*1,9:10*-!
/B-IB,0I<*)F.Ic*1-G*8.)5* 1-6=)*|  C/,F91)-.)F*7,.=)38CB,F-@:FC)348%).*,/BOHI71IC*F.I0)*-.D0O?
*2/BC)34*,A191%)1/B@GC/,*1)-34*,1B,015*18*41C)34* Ib)*C*190)*I<B8;,9.)F*7,.=)38CB, FI9*- Al
- *CC.I0)*-*1), %) *@),.*F1)*1.* - D0.*2/BC)34*,17,.=)38CB,F-86,<*G.I0/1A B,010)*,.10/@).!/C-!
5+12),0C)34*1 Q/-)-19;11=*) *1F*4* 0% B,0! 5*1.)*0* 0% cC/,B,F*,) @! Q*1*)341 0*1! +, * - /0.!
=)*I<HQHIU*..2*=*12*1B,019; 10} E@-*.<B,FI56,' /A /A@*H  Ib)*CI0*-10/4@*,GC/,*-1)-.1*-Al
0B134!0)*IL61@BC)*1B,F!-.D0.*2/BC)34*11b)*C* 5)*C*15*1-34)*0* *:99*,.C)34*!B,0! G1)5/.*!7),?
<C@/N/A@*,@).!B,.*1-34)*0C)34* 10*/C)-)*1B,F-<*).1DB@* -61<BI-. *B*1,Al0/--1-)*1-)341) |
*),* IF*-/@.-.D0.*2/BC)34*,10/4@* 1), 9:;F*H !

L;210/-! ¢ C/,F*2)*.! 0*-1Q ZTC/, -! R1H!&"IN*)C2*1*)34340! ++C*F.!0)*!L61.-341*)2B,F!0*-10/4?
@*,GC/,-196CF*,01,2*1F*610,*.* Ib)*C*B*-.0!

¥ d<)%)*-,,+E+G!%)*Id$CC)*C)*=<+%E+G!E+%!L)*C#)77EHEG$*($+7$G)"F<C'>)+1%)H! ?++)+5
>$,)+IE+%I%)H!2BB*
b)*=)CC)*E+G!%)*I"<'>#=)"<)>E+G)+"F<C'>)+1%)HIL$,)+ E4%!%)H!2BBF
d)<#)*)+#F<'(TE+G1%)*IL$,)+A*BH)+$%) EHI%)+!. <++)+>$)+ |

"HS+UBHG)*) >H) I 2E# E+GI>B'>F)*#<G)*IU7]'>)+RI0)c<#SPEEG!CB+IU7]>)+![/)+)*<)*E+G!
CB+L.$E,7]'>)+I$H!2BB !

&*C'>7<)DE+G!cB+!U7]">)+! K*12$>)*>B7EB4E+%!;BE*<CHEC
&*C'>7<)DE+GICB+!6B#)+/<$7,7]'>)+!, K*1)<+)IG)H<C'>#HRJEE+GIH<#!dB>+)+E+%!/)F)*=)!
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2)EG)CHSTHE+GR!_E,F)*#E+G1%)*"#$%#)<HG]+G)
0]EH7<">)IU$CCE+G!%)*12BB*C#*$D)
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)..*,-./0..aG)-34*I T,F*26.*! KBH/H! Q*8C*)0B,FA! S34B4*AQ;34*1M! -6=)*1 9;15)*C*! ()*,-.C*)-?
.B,F-/,F*26.*H!(*1/C-I<*,.1/C*11J*1-61FB,F-2*1*)3410*1!S./0.[73  8*1,9:10*10*9),)*1.*1Q*1*)34!
;2*1,)@@.!%),*1J*1-61FB,F-9B,8 .)6,!9;1!0/-IF*-/@.*!S./0.F*2)*.H!7),*171=*).*1B,F!0*1!T,?
F*26.*1=)10!56,!S*).*,10*-1PB./34.*1-1-6=64C!2*)!0*,1U/1*,10*-!G*1)60)-34*,!/C-!/B34!0*-!
/G*1)60)-34*,1Q*0/19-12*9;1=61.*. H!

+,-F*-/@.!)-.10)*17),<*C4/,0*C--).B/.)6,!),!0*1!S./0.1 738*1, 9:10*!/C-1-*41!1FB.!<B!2*=*1.* H!
)-.1QC)38!/BI! 0)*! U*..2*=*12-8BC)--*! @).! 0*,! 2*,/342/ 1.*,!")..*C<*,.1*,! 0*,0-2B1F! B,0!
S34C*-=)F!-6=)*10*@!d2*1<*,.1B@!X)*C!B,0!0*112*1*).-14*B.*1-*411FB.*,| J*1-61FB,F--).B/?
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T2-)34*1B,F!0*112*- *4*,0*,!1S.1B8.B1*,H !

(/-'cCl,F*2)*.1VQ),,*,4/9%, R661:99,B,Fv! =)10! *B!),! 0%,1 <*.1/C* | J*1-61FB,F-2*1* )34l
/BOF*,6@@* HIR*2*1*) *11U64,2*2/BB,F!)-.14)*11 GC/,B,F-1*34.C)34! 0)*!7,.=)38CB,F!56,!
7),<*C4/,0*CA!()*,-.C*)-.B,F!*.3H!56 1F*-*4* H !

(*11S./,061.2*1%)3410*-1738*1,9:10*11Q/4,469-1=/112¥1%).  -)@!7),<*C4/,0“C-FB./34.* I"Y\Y!

/C-1G6.*, <)*CC*71FD,<B,F2B,0171=*).*1B,F-9CD34*0*-1<* .1/C* 1J*1-6 1FB,F-2*1¥)34*-1+,?

*-./0.10%9),)*1.HITB341@).10)*-*11L61.-341%)2B, F-6 CCIO)*-*IL*- C*FB, F12*- *4* 12C*)2* HI()*!

C6.*,<)/COCD34*,1-),019:11%) *I7),<*C4/,0C-*,.=)38CB, FIF**)F,* Al0)*I0%,10*1<*).)F* 17),<*C?

41,0%C-2%-/.<1),10*11+,*-/0  .1-), 56CCI*1FD,<.Al64,*10/2%)1*) *,10)1*8.* | J*101D,FB, F-?

=* 2*=*12I<BI5*1B1-/34* HI71-.1=*,186,81* *IB,0IGC/,*  1)-34IF*=6CC.*IcC/,B,F* I561C)*F* Al
-6CC.*0*11<*, . 1/C*1J*1-61FB,F-2*1%)341B@!0)*Ic6.*,<)/CICD34* 1*1FD,<.!=*10*H

T@!S34BC=*FAl=*-.C)34!0*1!@/1/--*I=)10<BO*@"),!,*B*1AIF16"9CD34)F**2*,-@)..*C@/18.!
F*GC/,.IK/B-F*=)*-* I/C-*1FD,<*,0*1!R/45*1-61FB,F--./,061.MH!(*1!R/45*1-61FB,F--./,0?

61.//@!S34BC=*F!-6CC!0*,!]*2*,-@)..*C91)-34*@/18." TOXTRN!B,0!0*,!]*2*,-@)..*C0)-36B,?
FUT](+I*1-*.<*, HIQ*)0* I'D18.*!@B--.*,19;110)*!R661:99,B,F!)41*!S./,061.*!/,]  0*110*G*1?
2/4,['R661-.1/**1/B9F*2*,1B,0!-),0!2)-14*B.*164,*I 71-/.<!F*2C)*2*,H!(/-IcC/,F*2)*.1VQ),?

,419%,  R661:99,B,FVIK@QC/,!&"10*1!S./0.1738*1,9:10*M!2*),4/C.*.18%),*/B-1*)  34*,0*,ILCD?
34*,G6.*,<)/C*I<B1IR*B2*-*.<B,F!0*-IKTC.M!S./,061.*-1@).1*),*@!,*B*,!]*2*,-@)..*C@/18.H !

3.3.5( >0623*'23+4&23"(S+*"#&T237+8"+(T+/(Q7*%23*"+ ((

#HAHWHD1@.*34,)-34*IE,.*1-B34B,F* IK"Y"Y ["Y"\ M!

(/-1cCl,F*2)*.10*-1Q*2/BB,F-GC/,*-IR1H!&"IN*)C2*1*)341++ IC)*F.))@!7),9CB--2*1*)34!56,!S.1/?
~* 5%18*41-CD1@!0*1/CP*@%*),0*-.1/** 1 8C/--)9)<)*1.*,10*G*12/4, AR661-.1/"*1B,0IS34BC?
=*F!-6=)*1 0*@! <B8;,9.)F! /C-! S.1/~*! <B! ,B.<*,0*,! S.*),0/@ @H!IL*1,*1! C)*F.I 0*1! E,.*1B?
34B,F-2*1*)341)@!7),=)18B,F-2*1*)3410*1!7)-*,2/4,-.1*38*\Y"Y!X)*C!  f! LC*,-2B1FH

(HQ;16!U/-*1  ?B,01J*18*41-86,.61!P@2I'KR*B@;,-*IMI4/.)@! L*21B/1I"Y"\l *),* ICD1@?
*34,)-34*IE, *1-B34B,F19;110/-IcC/F*2)*!  [2F*-34C6--*, AIB@)*ITB-=)18B,F* 10! I'#:
"34#86HIG&I0*1IB@C)*F*,0%,1S.1/~,<;F*I/BYI0)*IF*GC/,.*  1U64,2*2/BB,FI0/1<BC*F*,!B,0!
7@G9*4CB,F*,I<BI0*, IF*F*2* * 9/CC-1¥19610%1C)34*,|D@-34B.<@/" [4@*, '<B@!S34B.<!561!
J*18*41-CD1@!/B-<B-G1*34*H

L*1,*112%9),0%.1-)3410/-IcC/,F*2)*..)@!7),=)18B,F-2*1*)  3410*11/B0O*1IU*-.-*) 10*117)-*,?
2/4,-.1*38*\Y"YIX)*C! fl LC*-2B1F!/,F*)*0*C.%,| P*=*12%2* 1)2#1),1 01! S.1/~™I T, 10*1!
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[2F*-34C6--*,H! !
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0)*I5+18*41C)34* IP*F*2*,4*%) * 1-6=)*10)*1<B8;,9.)F*,1J*18*41-/B986@ @*,!B,0! TB-=)18B, ?

F* %1 @)..*C.14/ HITC-1%),171F*2,)-1=)10%) *l-a- *@/.)-34*17,.C/-.B,FI0)*-*11S.1/** Al),-2%?
-6,01*10*110**G*12/4,!B,0!0%-1S.1/M* <BF*-1R661-. 1/ ! fl P/*4.x*-.1/"1,/3401;38C)34!
*@G964C* AIB@!*),*1-./2)C* J*18%41-/2=)38CB,F! <B!F*=D41C*)-.* | B,0!0)*| F*GC/,.*,1-.D0.*?
2/BC)34*,!mB/C).D.*,))@!0/4@*,10*1!1R661:®,B,F!,)34.1<BI2**), . 1D34.)F* H!l

(*1J*18*41-G16F,6-*12/-)*1.1/B9!196CF*,0*,!0/4@*,2*0), FB,F*!B,0"'/" /A@*)@!J*1?
8*41--a-.*@o!!

¥ L*1.)F-*CCB,F!0*-ITB-2/B-10*1!Q'&Al

¥ E@C*FB,F!0*-1J*18*41-156,!0*110**G*12/4,!/B9!0*,!S.*),0 /@@!KS.*),0/@@!*1-*.<.!
0**G*12/4,!/C-1S.1/~*,5*12),0B,FMA! |

¥ J*18*41-2*1B4)FB,FI0*-1S.*),0/@ @-!/BO!"YI8@[4!K/C.*1,/.)5!/B3415*18*41-2*1B4)F.*!

b6, *MAI

¥ J*18*41-2*1B4)FB,F! 01! ,:10C)34*,| O*G*12/4,! /B9! "Y! 8 @[4! K@),0*-.* -1 /2*11 #Y!
8@[4MA!

¥ =%).F*4* 0*IE,.*12),0B,FI56,!(B134F/, F-5*18*41% 1;2*1! 0%1S.%),0/@@!@).IL/41.?

<)*Cl/B"*14/C2!0*-1S./0.<*,.1B@-Al!
¥ ]8= 1/415*126./BOI0*@!S.*),0/ @ @!K/B-F*,6 @ @*,1),)*,2B--*  1B,01)*9*15*18*41*MA!
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¥ J*1C/F*1B,F!1*F)6,/C*1!B,0! F16"DB@)F*1! J*18*41--.1:@*! @).! b)*C!,:10C)34*! +,,*,?
-./0.1/B9!0)*IQ'&H!!

0*)@! O/4@*, 0¥11 R661:99,B,F! *1- *CC.*! J*18*41-G 16F,6-* *1F/2Al 0/--1 0)*1 56 LF*-*4* *!
-.D0.*2/BC)34*IR*B610,B,F!)@!'E,.*1-B34B,F-2*1*)341Q), * 4/9* [|R661:99,B,F!B,010%110/?
@).1%),4¥1F*4* 0*,] 5*18*41C)34*, R*B610,B,F! 0*-1 S.1/A*, * <*.1 B,0! 0*1! S.1/** 1DB@*!
8%),*IF1/5)*1* 0% I5*18%41-.*34,)-34* 1B,015*18*41-GC/,*1)-34* |P1;,0%1*,F*F* - *4* Hl
(*1SG*11B,FI0*1!,:10C)34* |0*G*12/4,1B,010)*Ip99,B,F  10*-1S.%),0/@ @-!@).1¥),*1!-./18*!
J*18%41-2*1B4)FB,F1-),0! @).! 9C/,8)*1* 0% | /A JA@*,! 4/,04/22/1! B,01 9;41* | <BI 8%),*1!
/344/C.)F*1J*1-34C*34.*1B,F10*11J*18*41-uB/C).D.)@!B,@)..*C2/1* [E@9*C0!B,0!-6 @).!/B34!
)@!CC/,F*2)* 1 I"#$%& () %8B 2Z2652.)21#81.6&<=+1%

(*,,634!-),0!0)*!1/,0CB,F--G)*C1DB@*!9;1!*),*!, 634!5*1.1DFC)34*1J*18*41-/2=)38CB,F!/CC*),!
0B134!0)*12/BC)3aDB@C)34*,!10/4@*,2*0),FB,F*,I*, FIF*- *38.H!(/!8*),*IL/4 1.2*<)*4B,F*,!
B,.*121634*,1=*10*,Al4/,0*C.I*-1-)34)@!U*-*,.C)34*,|B@!*), | E@5*1.*)CB,F!0*112*- *4*?
0*,1J*18*41--.1: @*A!-6!0/--1-)34! C*.<.*,0C)34!/B34!/,10*11 2*1*).-14*B.*!),! 0*,! |/BG.5*17
8*41-<*).*12*- *4* 0*1C/2)C*,1J*18*41--).B/.)6,!,)34.-1U*-*,.C)34*-ID,0*1,!=) 10H !

J6,!<*,.1/C*11Q*0*B.B,F!9;1!10)*1J*18*41-/2=)38CB,F!)@!E, .*1-B34B,F-F*2)*.A!l0)*!/B34!0)*!
-.D0.*2/BC)34* mB/C).D.! B,0! 0)*! =*).*1* -.D0.*2/BC)34*,! 7,.=)38CB,F-G*1-G*8.)5*,! )@! F*?
-/@.%,1,:10C)34*,1S./0.F*2)*.1738*1,9:10* @/"F*2C)34!2**),9CB--.Al)-.1*),*1,/344/C.)F*17,.?
C/-.B,F10*-1S.1/"* ,<BF*-IP/*4 .x*-.1/"*1 ?R661-.1/"*156@!XLb *18*41H! ).!I*),*1l-a-.*@/?
.)-34*17,.C/-.B,F!0)*-*-1S.1/™* ,<BF*-156@!X9<*18*41! C)*"*,1-)34!-6=64C!0)*! J*18*41-?
uB/C).D.l/C-1/B34!10)*!-.1/~*,1DB@C)34*,!1J*1.1DFC)348*).%,1),l0*1IP/*4.x*-.1/"*1B,0!0)*! S.1/?
N 1/B@F*-./C.B,F!,/344/C.)FI5*12*--*1,H !

(*171/12*).B,F!*),*-1P*-/@.-.D0.)-34*,1J*18*41-86,<*G F-1=B10**@G964C*,H

#H#HWHHCD34*,4/9.¥1J*18*41-B,.*1-B34B,F! KY\$ M!

(/M),10*,!,D34-.*1>/41* 15*1-34)*0*,-.*!-.D0.*2/BC) 34*17,.=)38CB,F-@/",/4A@*,!),,*1?
4/C2!0*1! +,,*,-./0.1 738*1,9:10*-| B@F*-*.<.! =*10*,! -6 CC* Al =B10*! 9*1,*1! 0B134! 0)*! Q+P! f!
S.D0.*2/BIP@21Y/C-1.1*B4D,0*1)-34*1!S/,) *1B,F-.1DF*1!0*1!S./0.1738*1,9:10*!10/-1Q;16!Q(s!
(61-34!s6,-BC.!I+,F*,)*B1F*-*CC-34/9.! @2I'KI/@2B1FM! @)0¥1!71/12*).B,F!*),*-1P*-/@.5*1?
8*41-86,<*G.*-19;110)*!+,,*,-./0.156,!738*1,9:10*12*/B9.1/F.AIB@!0)*!5*18*41C)34*,1361/B-?
-*.<B,F*,19;110)*!/,F*0/34.*,!cC/ ,B,F*,I<B!-34/99* H! !

).10*@!J*18*41-86,<*G.!=)10!0/-1b)*C!5*196CF.A!0)*IB134F/,F-5*18*41*!/B-10*1!+,,*,-./0.!
<B!5*1C/F*1,!64,*!10/2*)I0)*IFB.*1711*)342/18%).1<B!2**),.1D34.)F*,H!()*!),96 CF*|0*1!1J*18*41-?
5*1C/F*1B,F*,191*)!=*10*,0*%,IX/G/<).D.*,12)* *,I<B8;, 9.)F!I0)*J61/B--*.<B,F!9;110)*IF*GC/,.*!
R*B610,B,F!0*11J*18*41-9;41B,F!)@!),,*1-.D0.)-34*,I1S.1 /™, *<H |

+@!0/4@*,10*11J*18*41-B,.*1-B34B,F!=B10*,!|B@9/,F1*)34*1J*18*4 1-*14*2B,F*,!)@!S./0.?
F*2)*.10B134F*9;41.H!(/@).!C)*F*,!,B,!8,6.*,-. 16 @F*,/B*! J*18*41-0/.*,! 9;1!10*,!c8= ?B,0!
S34=*15*18*41A! -6=)*! 0*./)CC)*1.*! 718*,,.,)--* 2*<;FC)34! 0*1! T,.*)C*! /,! mB*CCA! b)*@IB,0!
(B134F/,F-5*18*41!561A! 0)*1*),*1/8.B*CC*!-./0.=*).*I B ,0!0)99*1* <)*1.*1 J*18*41-0/.*,2/-)-!
2)C0*,!B,0!/C-IP1B,0C/F*!19;1!10)*!E,.*1-B34B,F!5*1=*,0*.I=B10*,A!/2*1!/B34!0)*!P1B,0C/F*!
=*).*1*11E,.*1-B34B,F*,12)C0*,18:,,*,H!T,4/,0!0)*-*11J* 18*41-0/.*,!1=B10*!*),!1-./0.=*).*-|
J*18*41-@60*CC!/BOF*2/B.Al=*C34*-1<B1!Q*1*34,B,F!56,!8C/,9DCC*,|5*1=* 0*.1=B10*H!

(O*'E,.*1-B34B,F-*1F*2,)--*I<*)F*,Al0/--10)*1Q*C/-.B,F *,1-6=64C!),!0*1!T,/Ca-*I/C-1/B34!
),!0*11c16F,6-*!;2*1=)*F*0!B,.*1!0*,!c16F,6-*,10*1!J 61FD,F*1B,.*1-B34B,F*,!<B1!Q!"&!
!
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!

B,0!0*1!R661:99,B,F! "#$%&'()%& *%*%+%<& T6272652.78362.74578#& 72,(87 .& <=Mt QRRS5H*
(0*-14D,F.1;,2*1=)*F*,0!@).!0*,!  /8.B*CC*1*,1J*18*41-</4C*,!B,0!0*1*,10)99*1*,<)*1.*1*116347?
1*34,B,F!/2*11/B34!@).10*@!-./0.=*).*,1J*18*41-@60*CC!<B-/@ @*,H !

(*'F1B,0-D.<C)34* ! TB--/F*,1 0*1! 561/,F*F/,F**1 J*18* 41-B,.*1-B34B,F!=*10*%,10B134!
0)*1*1/12*).*.*,Ic16F,6-**1F*2,)--*Ix*0634!2*-.D.)F H

TC-1=)34.)F*-171F*2,)-10*11Q*1*34,B,F* 19:110/-IcC/,F*2)  *.10*-IQ ZC/,I&"=B10*19*- F*- *CC.Al
0/--10)*1),1cC/,9/CC!$! Ky! cC/,9/CCI\I 2<=H! c16F,6-1IR7LT]JA! =*C34*1 B@! =*).*1*1 9C/,8)*?
1*,0%1-.1/A* 2/BC)34*12<=H15*18*41-61F/,)-.61)-34* "/ J4@* I*¥1FD,<.1=)10M!;2*1G1;9.*,!
VOC/,8)*1*,0% 1"/ [4@* WI0/<BI2%). 1/F* Al=*) *1*1 J*18*41*/B-  10*1!+,* -./0.1/B9!0)*1 Q!
'&1<BI5*1C/F*1,H!)*10B134!8:,,* 10)*1 J*18*41-<B,/4@*,!/B9! 0*1! R661-.1/"*1 86 @G*,-)*1.!
=*10* Al =60B134! *)*1 7,-34D19B,F! 01! X6,9C)8.*! /,1 0*! X,6.*,GB,8.* | P/*4.x*- 1/™!
S.%),0/@@!@:FC)341=)10H

(0*1J*1C/F*1B,F!0*1!(B134F/,F-5*18*41*!/B-10*1!+,*,-. /0.1-34/99.10/@).!*),*,!1/,0CB,F-?
-G)*C1/B@!2<=H!0)*1J61/B--*.<B,F!9;1!=*).*1*!-.D0.*2/BC)34*!7,.=)38CB,F*,!),!10*1!+,,*,-./0.!
=)*12-G=H!)@!Q/4,469-B@9*CO'KF*@DAL9/CC!#MH!

(*1!TB-2/B!0*1!Q!'&!2*)IFC*)34<*).)F*11J*18*41-2*1B4)FBF!0*110**G*12/4,!9;41.!0/<BA!0/--!
0*1/(B134F/,F-5*18*41!),10*,!cC/,9DCC*,19/-.156CC-.D,0)F!/B-10*1!+,,*,-./0.15*1C/F*1.1=*10%*,!
8/,,H!'!

(*1J*18*41-5*1C/F*1B,F!/B9!0)*!;2*1=)*F*,0!/,2/B91*) *IB,0!0/@).!CD1@B,*@G9),0C)34*1*1Q!
'&!),!/CC*E,.*1-B34B,F-9DCC*,!*,.C/-.*.1-*,-)2C*1*1),,*1-.D0.)-34*! S.1/**,156,! ID1@! B,0!
1B9.-34/0-.699%,!B,0!*,.-G1)34.10/@).!/B34!0*,15*1/2-34)*0*.* 'b)*C*,!0*1!]D1@/8.)6,-GC/?
,B,F!0*1!1S./0.1738*1,9:10*H !

#H#H%WHBC.C/-.* AIQ/BAB,0!B,0!S34/0-.699*!

C-6&D7..(#68& E7& D$3$(.368\& P(7#278F& 78F& X45(F.31HHB& J8368& '()-36$826>% €K
F68QR278FJ(..62QD$3%$(.368.&L1J6$3,62-453.&(7.HM52$-45&,6.452-6,88%

bB-/@@*,9/--*,0!CD--.1-)34!-/F*,Al0/--1*-1),96 CF*!0* 1IF*=*12C)34*!RB.<B,F*,!<B!Q60*, ?!
B,0!P1B,0=/--*12*C/-.B,F*,!8/@A!0)*!),10*,1C*.<.*,I>/41* 1-B8<*--)5*10B134!0)*!1*196CF.*,!
2<=H!,634!/,-.*4*,0*1S/,)*1B,F*,! 2*-.@:FC)34!2*462*,| =*10*,H! TC-!1 J61/B--*.<B,F! 9;1!
0*,!1Q*F),,! 0*1LIF*GC/,.*,| R*B2/B@/",/A@*,! -.*4*,! ,634! 96CF*,0*! E,.*1-B34B,F*,! <B1!
7),F1* <B,F!2<=HIS/,)*1B,F*,19;1! <=*)1Q*1*)34*!),,*14/C2!0*-1cC/,F*2)*.-I/B-0 !

¥ LCD34*10*-1*4*@/C)F*,| TCOPB,0!P*.1D,8*@/18.-|KLCB1-.;38*! " [ZA! " [#"Al"[&#!/,
I %)C)EM
¥ /1 8GC/.<IS34BC=*FIKLCB1-.;38*" [%4"MH
O* *.-G1*34*0%! LCD34*,1-),01),10*11cC/,<*)34,B,F!/C-ILCD34* Al0%1*1Q: 0*1%¥14*2C)34!
@).!B@=*C.F*9D410*,0*,1S.699*,12*C/-.* 1), 0AIF*8*, < ¥)34,* H!
L6CF*, 04 TBOC/F* 1011B, .*1*,1Q60* -34B.<2*4:10*-),0!<=), F*,01<BI2*/34.*, ol

0*1Q/B@/"/A@*,!-),0156,!*),*@!-/348B,0)F*,!PB./34.*1 I<B!2*FC*).*,!1B,0!<B!068B@*,?
)*1*, HIU*10%,12%)10*1!Q/B/B-9;41B,F!61F/,6C*G.)-34!/B99DCC)F*IQ60*A*)34*!/,F*.1699*,!
)--10)*IE,.*1*1Q60%*,-34B.<2*4:10*'B@F*4*,0!<B!),961@)*1 * H!

T,9/CC*,0*-1Q60* @/.*1)/C!@B--14),-)34.C)3410*11/29/C .*34,)-34* 17),-.BIB,FIF*@DM]TPT!
"Y1/,/Ca.)-341B,.*1-B34.1=*10% AIB@'*),*,IF*)F, * *, 17,.-61FB,F- ?R<=H1J*1=*1.B,F-?
=*FI<BIF*=D41C*)-.* H
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R/341T2-34CB--10*1!T12*).*,1)-.10*1!IEQQ!*),!Q*1)34.1;2*110 )*I0B134F*9;41.*,I'/" /A@*,!
561<BC*F*H

).=%)-*0 |

(*11Q60*,))@!cC/,F*2)* 1=B10*IB@9D,FC)341/B9!Q60*,5*1B, 1),)FB,F* 1B, .*1-B34.HI TBIF 1B, 0!
0%11J61,B.<B,F!)-.10/-ITB9.1* *,18C*), IDB@)F*11J*1B,1*),)FB,F* /B *14/C210%1IF*8*, <¥)347
** ILCD34*,1)34.186 @GC*..l/B-<B -34C)*"* H

+@!bBF*10*1! /A /A@*!-),010)*1 J61F/2*,10*-! Q/BPQ!KBH!/H!g  !"Y"1S34B.<!0*-!4B@6-*,!

d2*1260*,-MA! 0*1! QB,0*-260%,-34B.<5*1610,B,F! KQQ60S34JA! g! \"M! 0*-! QB,0*-260*, ?
-34B.<F*-*.<*-IKQQ60S34P!BH!/H!g!"J61-61F*G9C)34.M!-6=)*10*-IX1*)-C/B9=)1.-34/9.-F&*-!
KX1UP!BH!/H!g!"IB,0!g!&M!*),<B4/C.1,H

R%.)>"#+$ %

*+3 H3$&H-.112$/&-"#-$!.&0!>%3-$&2'&8&0M!  N%K()&-$/OP&

(/-lcC/l,F*2)*.!1  0*-1Q*2/BB,F-GC/,-IR1H!&"IN*)C2*1*)34++12<=H!I0*1\'H!LRe,0*1B,F! 2*9),0*.!
-)341<=)-34*,10*11TC.-./0.1738*1,9:10*-1B,0!0*1!Q/4,C),)*IX)*C LC*,-2B1F!2<=H!0*@J),0*?
2a*1!R661HE,@)..*C2/1#*-.C)3410/1/,!/,-34C)**,0  IC)*R0*1!cC/,F*C.B,F-2*1*)34!10*-IN*)C?
2*1*)34-14+10*-1QTC/, -! R1H!&M!

(*11P*C.B,F-2*1%)3410*-1Q*2/BB,F-GC/,*-!  2<=H!0*1ILR¢h,0*1B,F! B@9/--.\N¥)C*0*1ILCB1?
-;38% "[ZAI"AI"[\%AIMHAIM[&#  ATL\Y&AI\YZAI"[\$  AINY&!-6=)*156CC-.D,0)F!0)*!
LCB1-.;38*& ["Al'Y[AI'Y[ZAI" [# A" [%"Al"[Z A" YAI"[\Y SAI'H[H AH[SAIH[AIHZAIH[\ YA
HNAUSI\YAIZ'DAIZH[" AL \[#Al__"["Al__#[#Al _$[" 10*1ILCB$I0*1!P*@/18B,F! 738*1,?
9:10*H

711=*)-.1") *IP*-/@.9CD34*156,!1B,0!"A%\! 4/!/B9 IB,0!5*1CDB9.!=)*I96CF.0

)@!R6106-.*,d! 0B134!0)*ILCB1-.;38*!"'[&#!B,0N\\Y& !
!
)@!U*-.*0 !l /,F1*,<*,01/,10%,IN*)C2*1*)34!+10B134!N*)C*I0*1ILCB1-.;38*I""[_'Al

"EHAI YA H A" [ZA NSAI A" \Y &AI"\Y Z!B,01/,10/-!
LCB1-.;388ZZ/KS34BC=*FM
|

i@!S;0=*-.*,0 I :-.C)3410*11Q/4,.1/--*1B,0!=*-.C)34!10*1!LCB1-.;38*!'Y['IB,0!&["!
KS34BC=*RM!

!

)@!S;0* 0!l ! ,:10C)34!0*1ILCB1-.;38*I&'\AI&Z[#ZIKS34BC=*F!'M!&Z[$#!B,0!&Z[$$!

!

)@!d-*o!l ! :-.C)3410*110**G*12/4, H!

K(O*!F*,/B*IT2F1*,<B,F!)-.10*1!cC/,<*)34,B,FI<B!*,.*4@*HM !

*+0 Q&/'&'8'$&!11&23##-$ 008/#C8#/H-.! S5#H8"#-$ &-(

()*1:-.C)34*1IDC9.*10*-1cC/,F*2)*.-1=*)-.1*) *1 46 @ 6 F*,* ITC.-./0.2*2/BB,F! K@).!5611/,F)F*1!
U64,,B.<B,FM! @).!1;38=D1.)F*1/34!U*- *|/B-F*1)34.* * Al *)C=*)-*I1*34.1F16"*,! PD1.%!
B,0L*)C=*)-*I8C*),*1*,IU64, 7?B,0!R*2*, F*2DBO0*!),!"H!O*)4*//BOHk,!P*2DB0*,! 0*1!10**G*1?
2/4,1"™1)-1%)*1-6<)/C*1 7),1)34.B,FIK Q;1F*1-.)9.M!B,.*1F*21/34.H! +@!,610:-.C)34*,! Q*1*)34!



"HUOHI& ()*+,-*%) ! ! &/012342/ |
5 67$+12%819:1)<7=)*)<">122@0))A)*=$>+5PBB*C#*$DpI">E7F)G !! <+(781AHF) TH=)*<'b#

! ! !

!
2*9),0* .1-)34!<BO*@™),*! J*1-61FB,F-9CD34*! 0*1! S./0.=*18*A! /B9 0*1!*),I N1/,-961@!/.)6,-?
4DB-34*,!-6=)*1*),*IcB@G-./.)6,!-.*4* H !

(*11,:10C)34*Al=*-.C)34*IB,0!-;0C)34*IN*)CI0*-IcC/,F*2) *-1=) 1010B134!F 16"9CD34) F*AL; 2% 1=)*?
F*,01,)34.1@*41IF*=*12C)34IF* B.<.*IQ1/349CD34* IF*G1DF.H!I)*11=B10%,1), I0%, IC*.< *,1>/41* |
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9610*1Q)8 (/34,%)FB,F!-)34*1F*- *CC.Al0/--18%),1 S./99*CF*-346- -*I* - *4*18:, * B,0!
R)3426CCF*-346--*! /C-1-341DF*(/34F*-346--* [B-F*2)CO*.| =*10%,| @;--*,H! +,-F*-/@.!
=)1010/@).1%),14/1@6,)-34*-17),9;F*,10*11cC/,B,F!),10) X E@F*2B,FI@).!-*),*1!/C.-./0.-./0.?
.aGy34*,1Q*2/BB,F!  B,0IF**)F.* |(/34C/,0-34/9.1F*-)34*1.1B,01¥) **5* B*CC*IQ**),.1D34?
)FB,FI0*11U)18B,F! /4*F*C*F* *11(* 8@/C*I5*14),0v1.]  1.-65685-62E7Q%&BYSD23$-456&P(7K
"12.452-H36&%
()*IP*2DB0*4:4*1=)10! /C-6!0B13410)**=*)C-@/q)@/C!<BCD--)F*,IL) 2B,0!N1/B94:4* 12%?
F1*,<.IB,0))@!0/4@*,10¥1!Q/BC*).GC/,B,FIF*-)34*1.H!+@!bBF*|0*1! TB-9;41B,F-GC/,B,F!8:,?
*1x*06341/24D,F)F!156,10*,1x*=*)C)F*,IRB.<B,F*,!,6341(/34/B92/B.* AlbB ?B,0IT2CB9./,?
C/F*,1* 3H19;11 0)*| R*B2*2/BB,F! ,6.=*,0)F! =*10*,HI E@! 0)* !+,-./CC/.)6,!0)*-*11 *34,)-3 4*,!
T,C/F*,1/B9I0*,IP*2DB0*,1.16.</CC*@!<B*1@:FC)34*,A-.!@).10*1196 CF* 0% IL*- -* <B,F¥) *
i2%1-341%).B,FI0*119%- F*-* < * IP*2DB0*4:4% 19;11.*  34,)-34*IT,C/F*,! [B-/4@-=%)-* <B?
CD--)Fo
_8&F68&I-3&1&.&'L +&8F& L s&16.346.63E368&[6-$#6,-6368&F6.8 BBERG,-636.&FM2K
H68& F-6& H6.3#6.63E368& R6,V7F650568& F7245& D7H, (73688 HERZ&(E BBAP6-.)-6$&
C(45(7H,(7368\&GKEBF&D,$7H3(8$(#68/&71& - & ET&+\=& 6362& 78F&F7245&0(52.375$M,62K
H(52368&71&,-.&E78865362&7.8(51.J6-.6&M,62.452-33688.J62F68%&D7H, (7368&HM2&S(7.K
36458-7& .-8F&-8&6-861&D,.3(8F&"18&1-8F6.368. 636288 "18& F62& D7a68H(..(F6&E7K
2MAZE7.63E68%

(*-*IL*-.-*.<B,FI-6CC!),!T,2*.1/34.10*1!Q*F1*,<B,F!0*1  !P*2DB0*4:4*!*) *I<=*38@D")F*!
711)34.B,FI0*1IF* /,,.* ' T,C/F*,IF*=D41C*)-.* Al0)*!/B  -1.*34,)-34*1P1,,0%, 1*19610*1C)34!
-),0HIY).1%) *¥11=*-* C)34*,1Q**),.1D34.)FB,F!0*-ImB/1.)*1-  1!d1.-2)CO0-!)-.!/,F*-)34.-10*1!,B1!
F*1),F*,1i2*1-341*).B,F-@:FC)348*).*, AIB@!2)-I<B!*)*@!*.*1!,)34.1<B!1*34,* H! !

5.3.2( QH#T+$6H23"+1%36(7+/(QHT+$6H23(

R*2* 1011 P*-346--)F8*).1B,0!0¥1! P*2DB0*4:4*1=)1010/-  !'/Al0*112/BC)34*!RB.<B,F! 9;1!
0*,1;2%1=)*F*, 0%, IN*)CI0*-1cC/,F*2)*.-10B13410)*19*- F*-* < *| @/q) @/C* P1B,09CD34* </4C!
KPObM!@).! YAZ!0*9),)*1.H!J*0)FC)34!9;110)* 2*1*).-1 2*2/B *, | PLREB*!* .C/,FI0*1] O**G*1?
2/4,A1=)10! %), @/q)@/C* P1B,09CD34* KPOM! 9*- F*-* <tiB-/@ @*,! @).! 0*,! .¥)C=*)-*I * F!
Fr* < * IQ/BF1*<*[IQ/BC),)*,!  K;2*12/B2/1*ILCD34*MB9!0*,!¥),<*C * 1Q/B9Y*CO*1,!*196CF.!
*),¥10% [)CC)*1.*1Q/B8:1G*1/B-=*)-B,FAI=60B13410)*-.D0.*2/BC)34*!7)F*,/1. 10*11cC/,B,F!B,0!
0)*! F*=;,-34.*1 2/BC)34*! ()34.*1 01! Q*2/BB,F! F*@D" 0*@! -.D0.*2/BC)34*,| X6,<*G. | GC/?
\B,F-1*34.C)341B,010)*| T, 9610%1B,F* |/,IF*-B,01U64,  ?B,01T12%).-5*14DC.,)--* F*-)34*1.!
=*10%,H!&

(/-1-.D0.*2/BC)34*1X6,<*G. !-)*4.19;110)*IR*B2*2/BB,F!),,*14/C2!10*-! cC/,F*2)*. -1*)*]),,*,?
-.10..aG)-34*A15*10)34.* *1Q*2/BB,F!/B9! .*)C=*)-*11*C/.)5!8C*),*,! P1B,0-.;38*,| 56 1A! @).! <HNH!
F*=*12C)34*1!RB.<B,F!),!0*,!710F*-346--<6,* IKO)*I*) *I*, .-G 1*34*,0*1Q*2/BB,F-.)*9*12*?
0;19*,HM!L*1,1!-6CC!<B1!S.D18B,F!0*1!L1*)1/B@QuB/C).D.!0*111B4*,0*1 J* 18"} IP*@*),?
-34/9.-F/1/F*Al),IN)*9F/1/F*,160*11/B9),*1!1;38=D1.)F*,!S.*CCGC/.</,C/F*IB,.*1F*21/34.1=*17?
0% Al=/-1FC*)34<*).)F!x*0634! @).!*),*@! 464*,! LCD34*,2*0/19!*),4*1F*4.H!|(B134!0)*! 56 1 F*?
Y LA <BFRD 85 2)-IBIZY1zI0*1Ix*=*)C)F*,!P1B,0-.;38-9CD34*10B134!2/BC)34*!
I
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T,C/F*,! :2*1 ?B,01B,.*12/B.I=*10*H I(/- !/34!g\!K\MIQ/BRJd!9;11B12/,*IP*2)* *I1*F+C4/9.!
<BCD--)F*! /A1 0*11 2/BC)34*,| RB.<B,F!9;1! P1B,09CD34* </4C* E)10! -6@).9;1! 0/- F*-/@.*!
cC/,F*2)*.! 56CC-.D,0)f!F*4/C.* H! !

L;110)*1Q*-./,0-F1B,0-.;38*!*,.C/,FIO*110**G*12/4,IKN*) __ CF*2)**I'E 4IB,O’E oMPk=)-34*,!
0*11J*1-61FB,F-9CD34*1 B,0! 0*@! S.)9A66)62,(58& <</ | 2=*10% Al 061.1 =61 /B34! 2%1*).-1 %) *I
()99*1*,<)*1B,FI2<FCHI0*1IP*2DB0*4:4*B,010*112/BCY3, IP*-./C.B, F*196CF.AI9; 110* 156 10%1*,!
B,0!9;110%,11;38=D1.)F* IP1B,0-.;38-.*)Cl<=*)IB,.*1-34)*0C)34* @/q) @/ C*!P1B,09CD34* IKPOM!
9;110)*1 2/BC)34*,1 T,CIF*1 9% F*-* < HI ()*| L*-.-* <B,F1*) *1!  @/q)@/C*,!P1B,09CD34* KPOM!
/- *CC*1*) *1IF1B,0-.:38-2*<6F*,* IP1B,09CD34*,</4AC'KPObM*196CF.!14)*1//BOF1B,010*1!B, . *1?
-34)*0C)34!F16"*,|P1B,0-.;38-.)*9* Al=60B134!-)34*1F*- *CC.!=)10A! 0/--10)*! :2*12/B.*,|LCD?
34*,1/, D4*1,01 FC*)341 F16/ -¥),1 =+10%, B,0! 0*11 5¥12C*)2*,0* N*)C! 0*-1 x*=*)C)F*,! P1B,07?
-.;38-1B,5*1-)*F*C.12C*)2.1B,010*1IF L, ,GOC*F*1)-34* IP*-./C.B,FI<BF*9;41.1=)10HIL; 110)*I5610*?
1*,|P1B,0-.;38-.*)C*!* .C/,FI0*11O*G*12/4,!1K 'E_gM!=)10!0)*' P1B,09CD34* /B9! @/q)@/C!"YY!
u@!9;112/BC)34* IT,C/F*,12*F1*,<.H!I)*10B134!1-6CCI0)*1464*IQ/B0)34.*Al0)*1¥) * IF*-34C6--*?
*1S.1/ 1/B@12%=)18.A1=*).¥14),IF*-)34*1.1=*10* HIL;1!0)*11;38=D1.)F* |P1B,0-.;38-.*)C*!
KE_sM!I-6CCIC*0)FC)341¥) *IR/34538.B,F!),IL61@'*),*1/BOF*C638*1.* I+, *,4692*2/BB, FI*1?
96CF*,Al-610/--10)*!P1B,09CD34*/B9!@/q) @/C\'%!u@!9;1!2/BC)34*, I TRE/19*- F*-*.<.1=) 10H! !

bB1!S)34*1B,F10*11U64,?B,0/TBY*,.4/C.-uB/C).D.V2*1/B34I<B@!714/C.1%),*-1'),0*-./, ¥)C! /!
5%1-)38*1B,F-OB4)F*1! LCD34%*10% 1=¥) *1*IL*- -* <B F* I<H  IQH!<B@!T,GIC/,<*,!56,!QDB?
@*,!B,0!S.1DB34*1,!-6=)*<B1!(B134F1;,B,F!F*.1699*, &.-656&()%&B%]0&HS(SEKESF&:25($K
378#.,-8F78#68\& '()%8BY%NERG.3($3784#8& F628& RV2368& 78F& T122E 2868 () %++I8B6216-K
F78#. K& -8-1-6278#. KBSF&D7.#$6-45.1(a8(5168 /%

5.3.3( ]?"#?%72%#" (QH#T+/&*E2-&$6H23(

()*1-.D0.*2/BC)34* 7)F* /1.10*11cC/,B,F)@!cC/,F*2)*.!1B ,010)*IF*=;,-34.*12/BC)34*1()34.*!
0*11Q*2/BB,F!*19610*1,1*),*I <HNH! 0*./)CC)*1.* Q/B8:1G*1/B-=*)-B,FA!B@! 0)* E@-*.<B,F! 0*1!
=% C)34*,| 7C*@*,.*1 0*-1-.D0.*2/BC)34* 1 X6,<*G.-IB,0  10)*1 T,9610%1B,F*!/,|F*- B,0*
U64, ?B,01T12%).-5¥14DC.,)--*1-)34*1<B-.*CC*,H!

(*1S.1/"* 1DB@*!-6CC*,|@)..*C-12/BC)34*110/B@8/,.*,1¥) ,0*B.)F!/B-F*2)CO*.|1=*10* H! (*@?
* -G1*34*,01 -),01 0)*! ;2¥12/B2/1*,! P1B,0-.;38-9CD34* ! -.1/"* G/ 1/CC*C! B,0! *,.C/,F! 0*1!
O**G*12/4,1B,010%-1S34BC=*F -AB1)*.)*1*0!/,10%1!/,F1* <*,0% I TC.-./0.2*2/BB,FIK 5617
1/,F)FIF*-34C6--**1QC6381/,0-.1B8.BIMBI@)..*C2/1!/,10)*! S.1/~* 5+18*41-9CD34*,!B,0! @).!
*),¥11Q/BC),)*19*-.F*-* < HITC-IT,F*26.1<B1!R/345*10)34.B,F!0*110*-./,0-2 _*2/BB,F!*,.C/,F!
0*110**G*12/4, 1)-10/-1Q/BY*-*11 K2)-1<B!*)*@!T2-./,0!56,! %! @! <B1!=*-.C)34* ! P1B,0?
-.;38-F1*,<*M! 1*C/.)51.)*9IF*9/-- AIB@),%B-D.<C)34%*2/BB,F))@!1;38=D1.)F*,IQ*1*)34KN*)C?
F*2)*.1 'E oVKBI*1@:FC)34* HI()*;21)F* 1;2¥12/B2/1* ILCD34* 1*,.C/,FI0*112%)0% IS, 1/
O**G*12/4,!B,01S34BC=*F!-),0!-61.)*919*- F*-* < AlO/--  1¥) *l/B-1¥)34* 0*IN)*9*10; 1IF*=*127?
C)34*IRB.<B,F*,IK*)CF*2)* *IE_¢/B,0!'E_-MI2<=HIO)E| .*121),FB,FI0*1! P*@*),-34/9.-F/1/F*!
KN*)CF*2)* JE_4ME*=D41C*)-.*.1)-.H

L;110)* P*@*),-34/9.-F/1/F*)@IN*)CF *2)*.'E_4=)1010)*!;2*12/B2/1*LCD34* @).1*),*1IN)*9*!
56,18,/GGI"\I'* *1,19%- F*-* < AIB@!4)*11¥),*1), *1*IE@9/41B,FI0*1IP/1/F*@).),*@!SGC).?
*5*CZ/18-a-.*@!<B*1@:FC)34*,H!

TB-F*,6@@*,!56,!0*1!-.1/"* 2*FC*).*,0*,! L*-.-*.<B,F! 0*1!1,2*12/B2/1*,/LCD34*!*,.C/,F!
0*1! O**G*12/4,! -),0! 0)*! 2*-*4*,0*,! P*2DB0*! /B9! 0*@! P1B,0-.;38! O*G*12/4,! ™!
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KQ;1F*1-.)9.MH!I)*11*196CF.1*),*12*-./,0-86,961@*! TB-=*)-B,F!0B134!Q/BF 1x*,!9;1!0/-!1),?
*14/B-1B,0!0B134!Q/BC),)*,19;110/-1/BG.F*2DB0*!0*-1Q; 1F*1-.)9.-H! !

TB34!*,.C/,FI0*1IF*-34=B,F** 1), ¥1*,1cC/,-.1/"*I*196C  F.I¥),*1-.1/™ G/1/CC*C* L*-.-*.2
<B,F10*11;2*12/B2/1* LCD34*!@). I*),*@! 561F/1.*<6,*.aG)-34*! T2-./,0156,!#! **1 H!
L;110)*1=*-.C)34*IP*2 DBO*1*)4*IK*)CF*2)*JE_ MI=)10<B0*@!F*@D"I-.D0.*2/BC)34*@!X6,<*G.!
*),¥IG/1/CC*C*ITB-1)34.B,F!*,.C/,FI0¥11U/--*19CD34*10*1IR661:99,B,F12<=H!0*110/1/,!*,.C/,F?
9;41*,0*,Ic16@*,/0%Y,F*0/34.H17,.-G1*34*,01)-.14)*11%) *IQ/ BC),)*/BYI0*11=*-.C)34*,1S%) ¥
0*1N\ A%!@!.)*9% 1:2*12/B2/1* ILCD34*I@).¥) *@V/B-1*)34*,0%IT2 -./,0<B1! c16@*,/0*I56,!
3/HIZI@!9%-.F*-* < A1610/-- |<B@!:99*%,.C)34*,ILBA=*F1*¥) *I/B-1%)34* 0*c1)5/.4%).1*11%)34 .|
=)10HM, 10% \$AY 12<=HN$A%!@!.)*9RIBI*COL, ;- C)3410*11cC/,-. 1/ *AIOB1341=*C34*10)4<=*) *!
P*2DB0*1*)4* IGC/,B,F-1*34.C)341F*-)34*1.1=*10%,1-6CQGAI0)*|Q/BC),)*<B185. 1/ * 14),19*- F*?
-+ <. Al-610/--1¥) ¥I0B134F*4* 0*10/B@8/,.*1<B1IL/--B,FI0*-1S 1/ 1/B@*-IF*=D41C*)-.* !
=)10H

U+t . 78+%3G"+(W<H(/"+(>"8*&" I 7+8"+(/"&(L"2%77+88)6%+&( (

+,11),2C)38!/B9! 0)* UB/C)./.)5! /,F*@*--* X TB-F*-./C.B,F!  0*11 TB* =64,2*1%)34*1=)10!)@!
Q*2/BB,F-GC/,19;110)*INYCF*2)* *I'E | 1B,O"E _l0)*I96CF*,0*TB-,/4@*!56,10*,IL*-.-*.<B,?
F*, IF*.1699*%,b

_8&F68&I-3& 478F& L +&16.3#6.63E368&[6-$#6,-6368&F8, (868&R6,-636.&.-8F &j,62K
4526-378#68&F62&P(7$-8-68Q&P (7#268E68&F7245878362#612F86368&P($Z186&,-.&E7&6-862&
[-6H6&"188=863628&78F&j,62.4526-378#688&F62&P(7$-8-68Q&P (7#BIBEBSHEETI&
S(7)3#6,VTF6&ET#65d2-#6&[622(..6881586&;j,62F (4578#&, &E7&6-862&[-SHBEN=&
'636247.8(51.06-.6& E7$V..-#8

(*1S34/99B,F14634=*1.)F*11U64,B,F* | /3414*B.)F*@!S./,  0/10))-.15¥12B,0*,!@).10*1!S34/9?
9B,F!56,!G1)5/.*,1L1*)1DB@*,H!UD41*,0!F*GC/,.1)-. Al0)*1U64,B, F*,1/210*@!*1-.* 1d2* 1 F*?
-346--!@).1Q/C86,*,|B,0!]6FF)*,!  /B-<B-./..* Al=*10*10)* 710F*-346--=64,B,F* |0B134!

*2% ¥10)F¥IN*11/--*,I/BOF*=*1 * HI").10*1IL*- -* <B,F1=)10!9;110)*!, 634!/B--.*4* 0*146 347
2/BC)34*1cC/,B,F!)@!R*B2/BF*2)*.1.16.<I0*11*F* 1Q/B8:1G*1 9*-.-*.<B,F* 12<=H!Q/B9*CO<B?
-34,).4) B~ 1¥)34* OIF* -./C.*1)-34*11SG)*C1/B@!F*-34/99* Al64,*I0* I-.D0.*2/BC)34*17,.2
=B19!),!-¥),*1! P*-/@.=)18B,F!B,0!),-2%-6,0%1*!),1-¥),  *1146342/BC)34*!0/B@=)18B,F!<B!
F*9D410* HITBOF1B,010*11*,F* 1Q/B8:1G*9*-.-* <B,F* )-.1%-1/B341*19610*1C) 34A!*) *1i2*1?
-341%).B,FI0*11Q/BF1*,<*,[IQ/BC),)*,|0B1341/,10/-1U64,4/B-l/,F*2/B *IN*11/--* I<B<BC/-?

-* A0/10)*-*)HOHOH!/C-1*),IN*)C10*-1U64,4/B-*-1B,010/@).!/C-!P*2DB0*.*)C)@!S),, ¥ 0*-1g!
"HIT2-/ <I#1Q/BRJIA!/,<B  -*4*1-),0!B,0!/,-6,-.* 1,)34.15¥1=)18C)342/11=D1* H!()*19*- F*?
< * 11:34-. @/MI¥1@:FC)34%,1, B.<2/1*1B,0l/,F*@*--* X P1:* 19;110)*1B, .*1 F*610,*?
* IP*2DBO0*.*)C*1=)*1Q/C86,*1B,0IN*11/--* HI)*@). 1 @!@ :FC)34*IN*11/--*, )*9*ICD--.1¥),*!
G162C*@C6-* B,0! F16"<;F)F* T,610,B,F! 0*-I N*11/--* @62)C)/1-! <BH! 7),*| Q*-341D,8B,F!),!
0*11Q1¥).* 2%<6F* 1 /B9 0)* x*=*)C)F*! L/--/0* CD,F*1*196CF.! )34.AlB@!/8.B*CC*,!U64,.1* 0-!
96CF*,010)*1 T,C/F*I*) *1IN*11/--*1/BO!F*-/@.*11Q1*).¥10*11U64 ,B,FI<B!*1@:FC)34* H!7-1*1?
96CF.1¥),*1Q*-341D,8B, FIO*1IN)*9*I0*1IT,C/F* AIB@!P/1.* 2*1%)34*I<BI*1@:F C)34* HI!

bBO*@!=*)-*! 0*1<*).I*),)F*!=*)F*1Q*-./,0-F*2DB0*! 0*1!1;38=D1.)F*,! P*2DB0*! *,.C/,F!
0*110**G*12/4,!*),*1 4:4*1* P*-346--)F8*).!/C-10)*! <BCD--)F*!+ P*-346--)F8*).A!B,0!0/@).!
/B341%),*14:4*1*1L)1-. ?B,0IN1/B94:4*!/C-10)*I<BF*C/--**//BOH!bBO*@!;2*1-341%).*,1*),)F*!
=*)F*1P*2DB0*!B,0!2/BC)34*IT,C/F*,I*,.C/,FIO*1I0*G*1  2/4,!10)*! 9*-.F*-*.<*! P1B,09CD34*!
B,0!9;41*, 10/4*1!<B!*),*@!-*411464*,1J*1-)*F*CB,F-F1/0!0*1! P1B,0-.;38* H!bB@!714/C.Al<B1!
S)34*1B,F!B,0!<B1!IE@,B.<B,F!0)*-*11<B@!N*)C!4)-.61)-34B,0!61.-2) COG1DF*0*,!P*2DB0*!
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=)10!0/4*1196CF*,0*!TB-,/4@*!<B-D.<C)34!<B!0* IL*-.-*. <B,F*,12<FCH!0*-!'/*10*112/BC)34*,!
RB.<B,F!B,0!<B@!1634=/--*1-34B.< 1961@BC)*1.0

P6-&"125(8F6868&78F&"12&A6453.Z2(H3&F6.&P6,(778# J8{B365]-#36881F62826453%-45&
(8F626-3-#68&P6.3(8F..4573B68-6a68F68&, (7$-4568&D8$(#68\8I6$456&F-6&06.3.63E78K
#68&E72&R6.451..-#76-3\8 0KESF&[2(7H5d56 %7 2R 278FH$VA56 8| RAN-6& E71&S145K
J(..62.4573E& M,62.4526-368\& .-8F& ,(7$-456& kBF6278#68%8 U73E78#.V8F62784#68&
(7.8(5.36-.6&ET$V. .- #%& &

E,.*112/BC)34*,!'h,0 *1B,F*)@!S),,*!0*1IL*-.-*.<B,F!-),0!10/2*)|E@2/B@/",/A@*,A!S/?
,)*1B,F*,1B,0!h,0*1B,F*,10*1!S./.)8!K-6=%).10)*IXB2/.B1!,)34.!=*-*,.C)3412**),.1D34.)F.!1=) 10M!
<B!5*1-.*4* H!h,0*1B,F*!)@!S),,*!56,!71=*).*1B,F*,!-),0!<BCD--)FA!=*,,1-)3410)*IXB2/.B1!
,)34.1=** .C)34D,0*1.H!7),*1=*-*C)34*Ih,0*1B,F!)@!S),,*10*1!IL*-.-* .<B,FIC)*F.I561A!=*,,!
-)3410)*1Q/B@/--*1@*41!/C-I"zIF*F*,;2*110*@!Q*-./,015*1F1:"*1.H !

S6@).!-),0!<HQH!RB.<B,F-D,0*1B,F*,!56,! P*2DB0*,! *,.C/,FI0*1!0**G*12/4, !<BCD--)FA!62?
=64C!-)*1,B1!Q*-./,0--34B.<! F*)** HI()*-*11*1=*).*1.*IQ*-./,0--34B.<!)-.IF*1*34.9*1.)F. A !

{! 0/*-1-)34!1B@!4)-.61)-34!F*=/34-**1S.1B8.B1*,14/,0*C.Al0)*I*14/C.B,F-= ; 10)F!-),0A

{! 0B134!10*,!*1=*).*1.*1Q*-./,0--34B.<!*),I"),0*-.@/"!/,12/BC)34*1! J)*C9/C.IB,0!0*1!
F*2)*.-34/8.*1.aG)-34*,IRB.<B,F-5 )*C9/@1-1B12/,*,|P*2)* *-1F*-)34*1.1=)10A !

{! -.D0.*2/BC)34*!")---.D,0*I2<=H!]**1-.D,0*!,)34.1*18*,,2/1!-),0!B,0 !

{! ,/342/1-34/9.C)34*! X6,9C)8.* IBOF1B,0! 0*-! x/41<*4, *C/,F*,! R*2**),/,0%1-! 2*) !
E@,B.<B,F!56,!5614/,0**|F1:~*1*,|P*2DB0*,!) @! 1;38=D1.)F*,!P1B,0-.; 38-2*?
1%)341 )@!P*F*,-/.<I<BIR*B2/B.*,! f!,)34.I1<B*1=/1.%,I-),0H !

(*Ic1)5)C*F)*1B,FIF)C.|,B112%)17),4/C.B,FI0*1IT1.1021BC)34% |IRB.<B,FIB,01,)34.1911GC/,B,F-?
1¥34.C)341B,<BCD--)F*IRB.<B,F1H

U+U 1"#-"3#&$6H23"+ M(R#8&2364"[7+8

5.5.1( 9*HO6["+W"H#-"3#&$6H23"

E@!0)*1J61/B--*.<B,F*,19;1!10)*1 O*/C)-)*1B,F!0*1!R661:99 ,B,F! <B!-34/99* Al @B--!/B34!0)*!
J*18*41-9;41B,F!0*1!S.1/~*10**G*12/4,! F*D,0*1.!=*10*|KE@-34=*,8B,FMH!()*-*I*196CF.*!
2*1%).-H@!P*C.B,F-2*1*)3410*-IN*)C2*1*)34-1+10*-1QxC/,-1&"HIR*2*,10*1!h,0*1B,F!0*1  1J*1?
8*41-9;41B,F!)-.1/B34! O)* E@F*-./C.B,F!0*1!O**G*12/4, &B1!J*18*41-2*1B4)FB,F!561F*-*?
4* H!+,10)*-*@!0/4@*,!-6CC!/B34!10)*IE@F*-./C.B,F!0*-! S34BC=*F-kB!*),*@!/..1/8.)5*,!7),?
F/F!),10)*!+,,*,-./0.1*196 CF*,H!Q*)0*!S.1/**,1=*10*,1) @! Q*2/BB,F-GC/,!*,.-G1*34*,0!/C-!
S.1/~*,5%18*41-9CD34*19*- F*-* <.H

5.5.2( "$$"+*6423"(I"#-"3#&SOH23"+(?"&<+/"#H"#(X5"2-2"&*4GGT+8  (

(*171-34C)* B, FI0*-1+,*,2*1%)34-1  0*IcC/,F*2)**-1 -6CC!;2*1!¥) *1<B-D.<C)34*!),.*1,*171?
-34C)*\B,F--.1/~*1* .C/FIO*1I*4*@/C)F*,!  PC*)-.1/--*I<B@!I/9*! *196CF* Al=*C34*156,10*1!
O**G*12/4,12<=H!56@! S34BC=*F),! 0/-| CC/,F*2)*.1 /2<=*)F.HI ()*-*| T,C)*F*1-.1/M*1)- 15*1?
8*41-2*1B4)F.IF*GC/,.1B,0!=)10!)@! Q*2/BB,F-GC/,!*,.-G1*34*,0!/C-1:99* .C)34* J*18*41-9CD?
34*12*-6,0*1*11b=*382*-.) @ @B, F0!5*18*41-2*1B4)F.*11Q*1*)3419%-. F*-* < HIbB1!"),) @)*1B, F!
0%111634=/--*1F*9/41* 1-6CC! 0/-! P*CD,0* 0*-1cC/,F*2)* *-| @60*CC)*1.1 B,0! 0)* cC/,-.1/**!
K2)-1/B9I0)*IT,-34CB--GB,8.*1<B1!10**G*12/4,|B,0!<B@! S34BC=*FM!/B9!<B8;,9.)FI3/HI#AY! @!;H!
RIR! *11)34.*.1 =*10* H! S6! 8/,,! F*=D41C*)-.*.| =¥10% Al 0/--|  /B34] 2*)! 1634=/--*11 *) *!
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!
F*-)34*1.*171-34C)*"B,F!0*1!P*2DB0*!*196CF*,18/,,!1 2<=H!*),*175/8B)*1B,F!/B-10*1!P*9/4?
1*,<6,*1@:FC)34!)-.11.-656&5-62E7&'()9B&0+=BAS573E&"12&S145](..62/%

7,.C/,FI0%1! F*GC/,.*,\T,C)*F*1-.1/"* -6=)*10*1!S.1/"*IS34BC=*F!-6C€, !<B1ITB9=*1.B,F!0*-!
S.1/*,1/B@*-IQDB@* IF*GOC/,<.I=*10% H(/I0)*IF*,/B  *I]/F*I0*1IN)*OF/1/F* <B9/41.*, AIP*?
2DB0**),FD,F*I*.3H1,6341,)34.12*8/,,.| )-.AY196CF.I0)*ITB-0)99*1*,<)*1B,FI0*1ILCD34* )@!0/4?
@*,10%11,/3496CF*,0%,186,81* *,!1S.1/** GC/,B,FHIE@!x*  0634!F* *1*C@)*!T,G9IC/,<B,F!B,0!
0)*1"),0*-/ ,</4CI0*1!S.1/**2DB@*<B!-)34*1, |B,0!0/@).!/B34!%),!Q)CO!56@! F*=:,-34.* !
S.1/ 1/B@I<BIF**1)*1*, Al-),01)@!Q*2/BB,F-GC/,!*,.C/,FI0*1IcC/,-. 1/A*1-6=)*10%-  1S34BC?
=*F-1S.1/M* 2DB@* 9%-.F*-* < AlO*1*1]/F*1), ¥14/C210*  11:99*%,.C)34*,!S.1/~* 5*18*41-9CD?
34*1x*063415%1-34)*22/11)- HI'#$%&5-6 B T6&B %] 0GHS (SEKBBF &: 25($378H. ,-8F 78H6BEI%&T8F &
'()%&++%BE8)HS(SE#6,138X32(a68,V716&!b&]&D,.%&+&U2%&<B(&R(7RP/

L*1,*11-)*4 .10/-1-.D0.*2/BC)34*1X6,<*G.I*),*I 9B"CDB9)F*!(B134CD--)F8*).10*1!,*B*,!S./0.8/,.*!
<Bllci6@*,/0**,.C/,Fl0*1!,*B*,! U/--*19CD34*10*1R661:99,B,F561HAB-10)*-*@!P1B,0!=*17?

0*,I<B@'*),*,1<=)-34*,10*,1=*-.C)34*,! Q/B9*,-*1,! KN*)C2*1*)34"E\MI1*)BC*),*!S.)34=*F*|
/C-1J*18*41-9CD34*,! 2*-6,0*1*1! b=*382*-.)@ @B,Fo! LB"FD,F*12*1*)34! 9*-.F*-*.<.Al 0)*! ),!
0)34.B,F),,*1*171-34C)*"B,F--.1/*19;41* H!  bB@!/,0*1*, !)-.12*/2-)34.)F.AlQ)*ILB"=*F*5*17?
2),0B,FA!0)*!/B-10*1!TC.-./0.1K]/,F*21;38-.1/~*M!/B9 10/-!,:10C)34*!cC/,F*2)*.1.1)99Al,! 0)*!

cl6@*/0*1*,.C/,F!0*1!R661:99,B,F! /,<B2),0*, H{)*-*LB"=*F*5*12),0B,F!),8CH! *),*118C*)?
1 TB9=*).B,F!/C-1cC/.<9CD3%*)10!*2*,9/CC-!/C-1J*18*41-9CD34*,12*-6,0*1*11b=*382*-. ) @?
@B,Fo!LB"FD,F*12*1*)349*- . F* -* <.H

U+Y S+H"#o#4+87+8(/"&HT3"+" +(I"#-"3# &(

b)*Cl0*1!cC/,B,F!)-.IBH/H!0)*!S34/99B,F!*),*-! @:FC)34-4634=*1.)F*,! B,0!9/@)C)* F*1*34.%,!
U64,B@9*CO-!)@!mB/1.)*1H!"/"F*2*,0!9;1!0)*! mB/C).D.!B,0!<B1! S)34*1B,F!*),*1!FB.*,!L1*)?
1/B@uB/C).D-!10)*IE,.*121),FB,F!0*-11B4*,0*,1J*18*41-H TB-!0)*-*@!P1B,0!)-.1*-12*/2-)347?
JF.0)*1,6.=*,0)F*,!G1)5/.*,|S.*CCGCD.<*:*).*- F*4*,0!/B-I0*@!:99*,.C)34*,I0/B @R<=H!*,.?
C/,Fl0*1!cC/,-.1/™*! 4*1/B-<B4/C.*, Hl

(-1-.D0.*2/BC)34*1X6,<*G.1-)*4.]  0/4*11<B@!*),*,! 561Al1/CC* 9;110)* Q*2/BB,F!*,.C/,FI0*|
=*..C)34*,1cC/,F*2)* *-| KN*)CF*2)*IE | MH19610*1C)34*,1G1)5/.*1S *CCGCD.<*),1¥) *LIP*@*),?
-34/9.-F/1/F¥/@!-;0C)34*,IcC /,F*2)*.-*),F/,FI60*11/2*11=)*19;110%,1@)..C*1*1Q*1*)34IK  N*)C?
F*2)*.1 'E_gMI/B3410)*IG1)5/.*,!S.*CCGCD.<*!),IN)*9F/1//,1<B21), F*,HbB-D.<C)34!)-.19;110)*!
Q*2/BB,F!*,.C/,F10*1!S.1/"* S34BC=*FI KN*)CF*2)*.I'E_-M!2*,9/CC-1*),* N)*9F/1/F*|B,0 1)@!
1;38=D1.)F* Q*1*)34! *),*1 699* *| S *CCGC/.<9CD34* F*GC/,.H! ()*! 71-34C)*"B,F! 01! P*@*),?
-34/9.-F/1/F*Al0*1IN)*9F/1/F* 1B,010*1!S/@ @*C-.*CCGC/.</,C/F*I*196CF.1;2*110)*cC/,-. 1/"*H
TB9!0*,|P1B,0-.;38*,1*,.C/,FIO*1I0*G*12/4,1=)10  10%111B4* 0*1J*18%41! =*).¥14),! 2*- /,0-?

86, 961@!/B9!0*,1G1)5/.* |P1B,0-.;38-9CD34* F*-)34*1.1 =*10* H E@!0)*-*|cC/,B,F-<)*C*!<B!

-, <% Al=%)- 10¥11Q*2/BB,F-GC/,)@!N*)CF*2)*.'E  4!*),*ILCD34*19;11%) *IP*@*) -34/9.-F/?
1/F*/B-1B,010%9),)*1.10)*IF* /B*]/F*I0*1IN)*OF/1/F* 1B, .* 14/C*-1B12/ *,IP*2)* *  -10B134!
0*,1@).IKNP/M12<=H10)*IF* /B*I]/F*I011S *CCGC/.<9CD34*1@).IKS.MI2*<*)34, * * 1Q*1*)3k)*]
0*,1Q*1%)34!*,.C/,FI0*110**G*12/4,Al),|0*@!0)*!S.*CCGCD.<*!/B9!0*1IF*-/@.* |P1B,0-.;38-?
9CD34*/<BCD--)F!-),0!VK&@WjH GC/,B,F-1*34.C)34*bBCD--)F8*).1<=*)9*C-91fF£BDA41C*)-?
*AL.1)99.10*11Q*2/BB,F-GC/,196 CF*,0%1.*q.C)34*IL*-.-*.<B,F*,d

_8&F68&I-3&1&.& L #&16.3#6.63E368&[6-$#6,-6368&F6.&72,(868&R6,-636.&.-8F&1H62-2F
456&X36$$)$V3IEC&TBETSY ..-#%

#Z
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567$+12°819:1)<7= )*)< >|’?’>@0))A)*-$>+'5QBB*C#*$D}6l SE7F)G !! <+(78I4HF) TH#=)*<"b#

_8&F68&I-3& I&8F& L - &16.3#6.63E368& [6-$#6,-6368&F6.872,(868&R6,-636.& .-8F&EB& F6
I-3&h!f/i&,6E6-4586368&P626-4568&.1,62-2F-.4568 $YBEHE-88625($,&($.&(745& (BEHR
F62&M,62,(7,(268&R278F.3M4Z.H$V456&($.&1HHE868X36$%$) SV IEBEE G- (45784&
-386-861&X4573EF(45&1(2)123/&-.3&F(,6-&ETS\&.-#%

_8&F68&I-3& 4&16.3#6.63E368&[6-$#6,-63&F6.872,(868&R6,-636.&.-8F&1,62-2F-. 4$REX36$
)$V3EG&(7..45$-6a%$-458-886 25 ER&LIH#268E78#&"18&03VA568&HM28X36$$)$VIEG&N!X3/i&($.&
1HHB868X36$$)$VIE6LREBBE}H62F (4578#81-386-861&XA573EF (45&!f(2)123/&-.3&F(K
6-&ET$V. -#%

R(2(#686,6868&.1J-6&(8F626&78362-2F-.4708716&.-8F&(7..45$-6a$-45&-8&F68&M,62K
(7,(268&R278F.3M4Z.H$V 45688 78F&-88625($,&F62&H6.3#6.63E368&0$VA568& HM2&[-6HH#(2(#6¢
hI[R(/i& E7$V..-#\&J1,6-&F-6& KBBF&D7.H(52368&"18&R(2(#686,6868&(745&(7a625($,&
F628&M,62,(7,(268&R278F.3M4Z.H$VA56& 78F&(7a625($,&F62&H6.3#6.63E36880$V 45688 HM2&:
[-6H#(2(#68&ETSV..-#&.-8E%

bB@!S34B.0*ImB/1.)*12)C0-1=)1019*1,*1) @!Q*2/BB,F-GC/,19%-. F*C*F.Al0/--10)*IN)*OF /1/F*,!

% .CI,FI0*1ICC/,-.1/"14:34- *12)-I<BI¥) *11@)..C*1*,1(*38*,4:4*I56,19Y!3@!;2*110*11cC/,?

- 1/M1 C)*F*,10:19*%, HE6@).!=)10F*=D41C*)-.*Al0/--1 N)*OF/1/F*,! <B@!:99*,.C)34*,1S.1/7* 2

1/B@!,B1! F*1),F9;F)F!;2*1! 0*1 710260*,14),/B-1/F*,  1B,010/@).!,)34. | /C-1 S638*C2/B=*18!

-.D0.*2/BC)341=)18-/@=*10* AIFC*)34<*).)F1-6!/2*110)*IQ*C)34.B,FB,0!Q*C;B, FIO*1IP/1/F*,?

%% * IF*=DA1C*)-.*.1=¥10* 18/,,HI()*!.*q.C)34*IL*- -* <B,FIC/B.*.I=)*196CF.0! &
_B&F68&I-3&\& L +&8F& L s&16.3#6.63E3688[6-$#6,-6368&F6.&72,(868&R6,-636.&.-8F&
683$(8#8&F628;%(8.32(a6&R(2(#686,686885045.368.8. - &E7&6-862&I1-33$6268&C64Z685056&
"18&B=&4I&M,62&F62&C,62HSVA568F628;$(8.32(a6SALIBEIDV .. -HHBES

7-1=)10!0/1/B9!4),F*=)*-* Al0/--I0  )*IcC/,-.1/"™1@).1)41*11,2*1=)*F*,0*,1J*18*41-9CD34*!/B9!
3/HKI#FAYYI@!RIRIF*GC/1)-.H!(/!0)*IcC/,-.1/™*)@!,:10C)34*,!P*C.B,F-2*1*)341/,10)*12*- *?
4*,0*1J*18*41-9CD34*10*1! O**G*12/4,!/,F*-34C6--*,1=*10*,I-6CC* Al =*C34*1061.1* )*!1:?
4* ,C/F*156,13/HIKNA_Y!@!RIR!/B9=%)-.1B,0)@!S;0%*,1/,10)*12*- *4* ,0*1J*18*41-9CD34*10*-!
S34BC=*F-!/,F*-34C6--*,1=*10* -6 CC* Al=*C34*I*) *1|:4*, C/F*156,!3/HIKI"A\Y!@!RIRY/B9?
=%)-.Al0/2%)1/2*11%),15%1,;,9.)F*1AI1B4)F*1li2*1F/,F! 64 *IF1:~*1*11:4* 5*1-G1  ;,F*IF*=D41?
C*)-.*.1=*10*,1-6CCA!8/,,10)*IcC/,-.1/**1,)34.1,2*110)*IF*-  /@.*I]D,F*!/BOIKI#ZAYY!@!RIR!1*/?
C)-)*1.1=*10*!B,0!9DCC.!<B!0*,!10/,02*1*)34* /2 HITB-!0)*-*@!P1B,0!=*10*,!0)*IN)*9F/1/F*,!
),10)*-*1 O/,02 *1*)34*, I*),I=* )Fl@*41!,2*110*,710260*,!4),/B-1/F*, 1/C-1),10%,1Q*1%)?
34*,A!1=6!0)*! cC/,-.1/™*156CC-.D,0)F!/BOI#AY!@!RIR!C)*F=)10 H!

T8.B*CCIF)2.1*-18*),*IS *CCGC/.<-/.<B,F!9;1!0)*!S./@38*1,9:10*H!(/!0/-1cC/,F*2)*.1<*,.1/C!),!
0*1!+,,*,-./0.1738*1,9:10*-IF*C*F*,!B,0!FB.!0B134!0*%,1:99*,.C)34*,!c*1-6,*,,/45*18*411*17?
-34C6--**,1)-.1IKQB-!B,0!Q/4,MA!=)10!0/4*1!56,!*),*@!S.*CCGC/.<-34C;--*C!56,! YA'IS *CCGCD.<*!
x*U64,*),4*).1/B-F*F/,F*H |

U+W I"#8<#87+88$6H23"+

(/- /BOIO*@!LCB1-.;38!"'[_Y!2*-*4*0*IN1/96 ADB-34*, Al=*C34*-1/B34!*)* IcB@G-./.)6,!
0*1!S./0.=*18*12%),4/C.*. A¥)100B134!0)*!L*-.-*<B,F!/C-ILCD34*19;11J*1-61FB,F-/,C/F*,!@).!
0*1Ib=*382*-.)@@B,F!7C*8.1)<).D.12<=HIT2=/--*1!F*-)34*1.H!

TB9F1B,0!0*1!,6.=*,0)F*,!bBFD,FC)348*).I<B1!E,.*14/C.BF!0*-1J*1-61FB,F-=*18-! KO/,F)*1?!
B,0l/F*19CD34*,M!/B34!),IR6.9DCCG*)10!0)*12)-4*1)F*1J*1-61FB,F-9CD34*) @!R610*,!B,0lU*-?
X IF*1),F9;F)FI5*1F1:~*1.H

0*17),F/,F-2*1*)34*10*-IN1/96 =~ 1DB-34*,1-6=)*10*-cB@G=*18-IC)*F*,! /BOI#AY!@HRIRA!
/C-6! 62*14/C2! 0*-! F*9610*1.*,! "YYXD41)F*,! S34B.<,)5*/B-Al -6! 0/--! 0)* 2*-*4*0*,!
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!
J*1-61FB,F-*)341)34.B,F*,!1561!1634=/--*11F*-34,.<.!-), 0!B,0!,*B!<B!*11)34.*,0*IT,C/F*,!
),,*14/C2!0*1!S./.)6,! 4634=/--*1-)34*1!*1-*CC.!=*10*%,18:,,)* H !

U+Y "*6423"(L%7TW<#H&23#HATMNQ"&*%6*"#4&23" (>"&*&"*I7+8'¢

Q*)I0%,IL*-.-*.<B,F* 14/,0*C.1*1)341B@!:1  .C)34*IQ/B561-341)9.*,!/B9!P1B,0C/F*10*-Ig! Z$!
T2-/.<\J/,0*-2/B610,B,FIS34C*=)F  46C-.*),!K]QdMH

5.8.1( L%78"&*%6*"#4&23"(>"&*&"*17+8"H

L;110)*IR*B2*2/BB,F!),,¥14/C210*-IcC/,F*2)*.-12%-*4.1  0/-1p)*CI¥),* @60*1,*I<*).F*@D"*!
-.D0.*2/BC)34*1B,0!F*-./C.*1)-34*7,.=)38CB,F!<B!*1@:FC)34*HD*)!/CC*1! @:FC)34*,1J)*C9/C.1),!
0*11TB-9;41B,F!56,!7),<*C2/B.*, ?B,0!P1B,0-.;38-F*-./C.B,F*1-6CC!0*1* | P*-/@.*1-34%)?
,B,F-2)C0!=*F*1)41*111DB@C)34* |RD4*I<B*),/,0+110B134!*), % F1B,0-D.<C)34*i2*1*),8B,9.A!
<HQH!P/34961@A!'/.*1)/C?B,0!L/12=/4Cl0*117),01B38!*) *-IS)*0CB, F-<B-/@ @* 4/,F-IF*?
-34/99*,1 =*10* Al 0*1! -)34! 0/1;2*1! 4),/B-1),! 0)*! 61.-2)COG1DF*,0% Q*2/BB,F! 0*1! TC.-./0.!
738*1,9:10*-1¥),9;F.1B,010/@).!/B34!0;38-)34./B9!0)* !B@C)*F*,0*!(*,8@DC*1!,)@@.H

L;110)*I@).LE 12)-'E ¢B,0l'E o/B,0VE_-19% F**<* IN¥CF*2)**=)1010/4*1PB1)*,.)*1* 0!
/,10¥1161.-2)COG1DF*,0%,1Q*2/BB,FI0*1I TC.-./0.! ?B,.*11/,0~1*@!*),* F*,*)F.* (/34/B-2)C?
OB,F!56,!@),0%-.* -1"%!P1/0!/C-1:1.C)34*IQ/B561-341)9.* 19*-.F*-* < H! TB-F*6@@*, !0/56,!
)-10)*I P*@%),-34/9.-F/1/F*)@!9*-.F*-* < * IN¥)CF*2)*.|  “E_,4HIL;110)*-*!)-.1/B3410)*I TB-2)C?
OB, F!¥),*-ILC/340/34*-I<BCD--)FHI()*|(/34C/,0-34/9.1) *-ImB/1.)*1-14/.IF16"*,17), 9CB--1/B9!
0)*1-.D0.*2/BC)34*171-34%),B,FHIE@!<BI5*1@*)0* Al0/--1-)3410)*I(/34 C/,0-34/9.1/B-I<BI5)*C* |
5+1-34)*0* * 1 (/34.aG*,| <B-/@@*,-*.<.| B,0! *,.-G1*34*,0! ), 46 @6F*,1 =) 18.A! -),01 9; 1! 0)*!
I/BG.F*2DB0*!/B--34C)*AC)34!F* *)F.*1(/34.aG* |<BF*C/- -*, IK/2F*-*4*156,10*1IP*@*),?
-34/9.-F/1/F*M H17-18:, % 1-612%)-G)*C-=*)-*|P*2DB0* @).!S/..*CO  D34*1,160*1!@)./U/C@0D?
34*1,1¥11)34.*.1=+10% HIT,0¥1*1(/34.aG* Al=)*I<HQH!cBC260*1!b*C.0D34*1!-),019;110)*/BG.?
F*2DBO*@)./TB-,/4@*10*1IP*@*),-34/9.-F/1/F*1,)34.1<BF*C/--* HIL; 110)*!(/349CD34* 1-),0!
0)*1.1/0).)6,*CC!),!R6100*B.-34C/,0!.aG)-34* 1 L/12*,| <BCD--)FAIB34!*),* 1:86C6F)-34561.*)C?
4/9.%1 Q*F1;,B,F! 0*1! (/349CD34*,! 0*1! I/BG.F*2DBO0*! )-.I <BCD--)AB6CC.* 9;1! 0)*! P*@*),?
-34/9.-F/1/F*1*2* 9/CC-1%),ILC/34 ?2$60*119C/34F* *)F.*-1(/341/B-F*2)CO*.|=*10* Al)-.1 0)*-*-!
*Q.*,-)5I<BI2*F1; * H |

L;1IR*2*/,C/F*!  0*11@).I'E12)-I'E ¢B,0! 'E_dB,0'E _19% F**<* IN¥)CF*2)*.1)-.1¥)*
F*1),F*1*1(/34,*)FB,F19%- F** <.IK  =*)F*1l/C-\Y |P1/OMA!-6!0/--1/B3414)*11%) *I/B-1:86C6?
F)-34* 1P1;,0%,|=; -34*% -=*1 *I(/342*F1;,B,F!1*/C)-)*1.I=*10* 18/, |B,0//B34 @B —-H!

).10*1!1Q*F1;,B,F!=)10!0/-171-34*),B,F-2)CO!*),-*42/ 1*11(/349CD34*,12*C*2.!B,0!*),*1*),?
4%).C)34*!1P*-./C.B,F!/,F*-.1*2.H! (/342*F1,;,B,F*,!=)18*1!-./2)C)-)*1*,01/B9!0/-! XC*),8C)  @/A!
0/1-)341(/349CD34*,!=*)F*1!/B94*)<* HITBM™*10*@!2),0*,!-)*IS./B2!B,0!9:10*1,!0)*!U/--*1?
5*10B,-.B,FH!(*1I5*1<:F*1.*IO*F*,=/--*1/29CB--!*,.C/-.*.10)*IT,C/F*,!<B1!d2*19CD34* *,.?
=D--*1B,FH!S)*12)C0*,!/BM*10*@!*),*,'56 @! *,-34*,!,)34 JFF-1A 12, -1/B@19;11+,-*%87

X ALJF*CIB,0!c9C/,<*,H!bB1!,/344/C.)F*,1S)34*1B,F!0*1!:86 C6F)-34*,1B,0!5)-B*CC*,!ITB-=)1?
8B,F!0*1!*q.*,-)5*,!(/342*F1;,B,F!-),01SB2-.1/.-.D18*,156,! @),0*-.*,-! &12<=HZI3@!5617
F*-341)*2* H!

L*1,*11 =*10* 1 0/B*14/9.| FCD,<*,0 B,0! FC/-)*L.* (/34@/  .*1)IC)*,!-6=)**),*1 (/34*),0+?
38B,F!0*1!1/BG.0/349CD34*,!),! @*./CC)-34*11 TB-9;41B,FB-F*-34C6--*, Al 0/1 -)*| 0B134!)41*!
FCD,<*,0%,!B,0! 1¥9C*8.)*1*,0%,| U)18B,F*,!0)*! (/34C/,0-34/9.12*),.1D34.)F* | B,0! 9;1! 0/-!
S./0.2)C0OI0*1!+, *-./0.IB,.aG)-341-),0H !

|
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(*IRB.<B,FI0*11S6,,* **1F)*//B9I0*,!(/349CD34* 1-6CC!  0B13410)*IF*-./C.*¥1)-34%,IL*-.-*.?
<B,F*,1,)34.15¥14),0%1.] =*10*H! ()*-* TB92/B.*,| KS6C/1.4*1@)*! B,0! c46.656C./)8/,C/F*,M!
1),01<=/1161.-2)CO91*@OAYB-I* *1F*.)-34* IP1: 0% Ix*0634IF*=; -34.HI(/@).10)*Q*  *),.1D34?
)FB,F* [2*F1*,<.|=*10* Al @;--*,!0)* X6CC*8.61*,!B,0! '60BC  *IG/1/CC*C!<B@! (/34!*11)34.*.!
=*10%,A10;19% 1,)34.1/BOF*- D,0+1.1-¥) IB,010;19%,I* ) *1@/q)@/C*!1:4*156,1\%!3@!;2*110*1!
0/1B,.*11C)*F*,0%,1(/349CD34*1 )34.1:2%1-341%) . * H! |

(/1,2*1!4),/B-1=*10  *,!<B-D.<C)34!,634!F*-./C.*1)-34*IL*-.-*.<B,F*,19;1!0)*I TB"*,=/,09CD?
34*10*111/BG.F*2DB0*! ),!0*@!@).E_-19*-.F*-*.<*, IN*)CF*2)*.10*-1B12/,*|P*2)* *-IF*?

.1699*,Al0/10)*-*ILCD34*,!B,@)..*C2/1!/,10*,!S34BC=*F!B,0!0/@).!/,!10)*I TC.-./0.!/,F1*,<*,!

B,0!@).1)41*1L/--/0*F *-./C.B,FIB,@)..*C2/1*,! 7),9CB--1/B9!0/-!71-34*),B,F-2)C0!0*-1S.1/?
M 1/B@!*4@*, o!KL;110)*IL/--/0*,!1*,.C/,FI0*11O**G*12/4,\KN*)CF*2)*.! 'E gME*10*IF*?
-6,0*1.*IL*-.-*.<B,F*,IF*.1699*,HM !!

_8&F61&I1-3& Ls&16.3#6.63E368&[6-$#6,-63&F6.&72,(868&R6,-636.&.-8&BEBI(BFHSVK
4568&"18& S(7)3#6,V7F68&8& 56$$61& 1F62& 21361Q& 213,78361& X-4531(762J622& 1F62& ($.&

56$$6&1F628&21360Q&213,7836&G-6#6$H(..(F6&(7.E7THM5268&1F62&856$$&-8&6-861&0(2,318&I1-3&6-

ABI-..-18.J623Q&S6$BE 7#.J623&"18&I-8F6.368.&@B&E7&"62) 73E68%&:-86&'11,-8(3-18&F62&
(362-($-68&-.3&E7$V. BT & R$-6F6278#& F62&0(..(F6& ,EJ%&HM2& 6-8E6$86 2 BR4H&6237
F62&D7a68JV8F6&F62&S(7)3#6,V7F6&J-6& X3M2EG\&R6.-1.6\&P2M.378#68& 78F&:2762&Zd8K
868& (8F626& 78F& (8F62.H(2,-#6& (362-($-68& E7#6%$(..68& J62F68\& J688& F-6& T62J68F 78#&
F62&-8&X(3E&+&#68(88368& (362-($-68&78F&0(2,68&"125622.456888&,$6-,3%

(O*ITB-=/4C!0*1!'/.*1)/C)*,!  B,0!0*1!4*CC*,B,0!16.*,[!16.2B,.*,! L/12*! 9;11TB"*,=D,0*!56,!
P*2DBO0*,!*,.-G1)34.10*,* Al0)*161.-,2C)34!5 *1=*0*!1=*10*H!L;1!*),<*C,*I T134).*8.B1.*)C*!
-6CC*,Ix*0634B1!PC)*0*1B,F!0*1!L/--/0*12<=H!9;1!*),<*C,*IT134).*8.B1.*)C*!1/B34!/,0*1*B,0!
1,0¥1-9/12)F*!"/ *1)/C)*,!B,0!L/12* ! <BF*C/--*,I=*10* Al=*,10)*!  0)*-*IB,.*1F*610,*.12C*)?
2*,H!

(- @)IE_s! 9% F**<* INYCF*2)*|C)*FJF*,.C)34!)@! P*C.B,F-2*1*)341 0*1! 1*34.-81D9.)F* !
d1.-F*-./C.B,F--/.<B,FIKdPSMI0*11738*1,9:10*11+, * -/  0.HM+@!g'#!0*1/dPS!)-.IF*1*F*C.AI0/--!
0)*1J61-341)9.* 10¥11d1.-F*-./C.B,F--/.<B,F!,)34.1F*C * Al =*, 11%34.-=) 18-/@*| Q*2/BB,F-?
GCD,*@).1:1.C)34*1Q/B561-341)9.*, | 2%- *4* | B,01),| 0)*-*@! L/CC!/B--34C)*"C)3410)*!:1.C) 34* !
Q/B561-341)9.*,10*111*34.-=)18-/@*,1Q*2/BB,F-GCD, *IF*C.* H(/1),!10)*-*@!L/CC!:1.C) 34*IQ/B?
561-341)9.49;10)* @).'E 12)-'E_¢B,0! 'E oJB,0VE +19% F**<* [IN¥E*2)*.* O*- F** <.
=*10%,Al)-.1*-1¥19610*1C)34Al 0)*| F*-./C.*1)-34* | O*FEB,F*,|0*1!dPS!9;110/-N¥)CF*2)*. 'E_g!
[C-IL*-.-* <B,F* 1),10% IQ*2/BB,F-GC/,!  1.-656&[6e3$-456&06.3.63E 784 6ERIBIEHN/B-$&P %<&
78F&P6#2MSF78H#&ETI&[6-$&FBA<B, *4@*,H!()*IO*F*CB,F*,10*11d1.-F*-./C.B,F--/.<B,F!9;1!
0/-IN*)CF*2)*.1 E_g!=*10*10B134!0)*N*q.C)34* |L*-.-*.<B,F* IN)CIQH"I/C-!: 1.C)34*Q/B561?
-341)9.1,/341g!_IT2-HI$!Q/BPQ!)HIH@H!g!Z$! T2-H\]Qd!SI!9;110)*!(/B*110*1!U) 18-/ @8*).0*-!
Q*2/BB,F-GC/,*-1/2F*C:-.H |

TB9F1B,0!0*11464*,12/BC)34*,!TB-,B.<B,FI0*-1B12/*,IP  *2)**-1B,0!0*-IF*1),F*,IP1;, ?B,0!
L1*)9CD34*,/,.*)C-1=*10*%,!1<B1!P*-./C.B,F!0*1!IN)*9F/1F*9CD34*,!) @!Q*2/BB,F-GC/,!196 CF*,0*!
L*-.-*.<B,F*,!F*.1699*,0 !

C-6&8-453&M,62,(7368& 78F&8-453& HM28&.:2.45%-6a7 BREI#ER2(..68& ,6(8.)2745368&
0$VA45688,628 F6§&H#H(2(#68&..-8F & |-38.6-861& |-8F6.368.8B=8418.3(2Z6FR45I72E6$K

(2688 X7,.32(3(7H,(7& E7& "62.6568& 78F& #V23862-.45& (SE7$64#68%& X1H6288& PV716& (8#6K
)H$(8E38I62F68\&17..&F62&X7,.32(3(7TH,(7&-1& P626-45& F62& PV716& (7108 64568 18&
I-8F%&+<&QI&I-8F6.368.8+&1&,632(#68%
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_! _ _
b)*CI0*1IL*-.-* <B,F!)-.I*-Al/BOIO*,IF* /,, *ILCD34*,  162*14/C2!0*1IN)*9F/1/F* 10)*IT,G9C/,?
<B,F!:86C6F)-34!B,0! F*-./C.*1)-341=)18-/@*1! J*F*./.)6,! -)34*1<B-.*CC*,H!(/0B134 !=)10! 0/-!
71-34%),B,F-2)C0!0*11%),-*42/1* INP  3/349CD34* Al0)*!,)34.1/C-IN*11/--* |/B- F*2)CO*.1=*1?
0%, Al),10% 1+, * 4:9% 12*C*2.1  B,0!%),*1*),4%).C)34*IP*- /C.B,F!/,F*- 1*2.H!  ()*IL*-.-*.<B,F!
86@@ 1-6=64C!0*1!LC61/!B,0!L/B,/\/C-/B3410*@!Q60*, ?B,0!U/--*14/B-4/C.I<BFB.*H! bBO*@!
:,,*,10)*1(/349CD34*,1-6!  /B341/C-1TB"*,=64,1DB@*! 2<=H! P*@%),-34/9. -FD1.*,! F*B.<.!
—*10*,H!()*!L*-.-*.<B,F*,!0*1!‘),0*-./,0*388,F*,!9;1!0 * 1ISB2-.1/./B92/B!)-.1*19610*1C)34Al!
B@!c9C/,<*,|F*)F,* *IUB34-2*0),FB,F*,19;1!%),*|C/,F91)-.)F*!7,.=)38CB, F! 2*1*).<B-.*CC* Al
),0*@!0)*10;384/C.B,FIGIC/,<* 5*19;F2/1* IU/--*1-1*1@:F  C)34B,0!0/@).!J*F*./.)6,--34D?
0*,1),IN1638* G*1)60*,15*1@)*0*,I=*10* H! ()*IQ*F1;,B,F!)-.! <BO*@!8C)@/.)-34!=)18-/@H!S)*!
@),0%1.10%,1TB94*)<*99+8.156,1(/349CD34* Al2) 0*.!S.DB2*Al5*1<:F*1.10*,IT29CB--1/,9/CC*,0*1!
R)*0*1-34CDF*156,!(D34*1,!B,01*14:4.1-6!0)*1J*1 0B,-.B,FH!

5.8.2( .+6%8"+("#(.T['+5"#?7+8( = "H?"%+6%8"+(7+/(_YoH"+%T+*<GY%*"+C

L;110/-1F*-/@.*1S./0.F*2)*.12*- *4.10)*IVS/.<B,F!0*1!S. /0.1738*1,9:10*1;2*110)*!P*-./C.B,F!
56,!U*12*/,C/F* W!IKU*12*/,C/F*,-/.<B,FM!I56 @!"%H!R65*@2*1\ Z%H!()*-*IU*12*/,C/F*,?
-/.<B,F!1*F*C.! 0)*! bBCD--)F8*).A!l 0*,!S./,061.! B,0! 0)* TB-F*-./C.B,F! 56,/ U*12*/,C/F*,! ) @!
S./0.F*2)* H!!

(*IU*12%/,C/F* -/.<B,F1)-.1/,<B=*,0% Al-6C/,F*10*11Q* 2/BB,F-GC/,18%),*/,01* 160*1!
=¥).*1F*4* 0% 1J61F/2* 1/C-1:1.C)34*1Q/B561-341)9.1561 F)2.H!(/!0)*|O*F*CB,F*,19;110% ,IN*)C?
2*1%)341s! 0*11U*12*/,C/F* -|.<B,FI0*118;,9.)F* !-.D0.*2/BC)34*,!S.1B8.B1!B,0! P*-./C.10*-!
Q*2/BB,F-GC/,F*2)*.-1)34.1* .-G1*34* Al=*10* !  9;110)*/@).E_,!2)-'E_gA'E¢B,0'E ~9*-.?
Frx.< % IN¥CF*2)*10*-1B12/,* |P*2)**-  I¥)F*-.D,0)F*B,0!-*),*11S.188.B1!B,0! P*-./C.!

| F*@%*--* *IO*F*CB, F*,1<B1!P*-./C.B,F156,|U*12*/,C/F* |F*.1699* HI ()*-*I<)*C* 15611/C?
C*@!/B9!10*,1<B1;384/C.*,0%,|B,0!,)34.-.:1* 0 |IE@F/,F!  @).lU*12%/,C/F* B,0!U/1* /B?
.6@/.*,|K BH/HIBCD--)F8*).! B1!)@! 710F*-3-Al 8%),*| L1*@0=*12B,FA! @/q) @/C*| LCD34*/ G16!
P*2DBO0*-*).*1 56,1\l @|'*.3HMA!/BOF1B,0!0*1IG1D-*,.* [J/[F*I0*-IcC/,F*2)*. *-I /,F1*,<* 01/,!

0/-! S./0.<*,.1B@ IB,0I0*1IF*@)-34.*,|Q*2/BB,FI@).),*@!464*,!T, *)C!/,IU64,,B.<B,FY/2 H!
U*12%/,C/F*,18:, % 1 0)*I T,-)34.1 0*1! L/--/0*,1-./181 5¥1D,0*1,! B,0! 2**),.1D34.)F*,H! (/!
0)*-*1,/34.1DFC)341/,10)*IL/--/0*160*11S34/B9* - ¥1<6,*I/ F*21/34.1=*10% Al=*10*,10)*-*
69.1/C-1L1*@08:1G*1!)@!S./0.2)CO!=/41F*,6 @@*,H! TB-10)*-*@! P1B,0!0;19% | U*12*/,C/F*,!
), ¥14/C210%-1B12/,* IP*2)* *-|  <B@?),*!,B11/,10¥1!S.D..*I0*1]]*)-.B,F!  -*C2-.1*196CF*,IB,0!
0/@).18%),* L1*@0=*12B,F! @/34*,! 1.-656&5-62E7& '()B8D23& F62& ,(7$-45688 U7 IEBGH
U/1*,/B.6@/.* IB341,B11),10)1*8.  *113*12),0B,F!@).),*@!P*2DB0*/B9F*-.*CC.I=*10* HbB@!
1,051%, 1=*10%1 0)IT,C/F*! ),1)41*11T,</4CA!)41*)@*,-)6,*,!B,01)41*@! T,21),FB,F-61.!
1*FC*@*,.)*1.KI12%/,C/F*,!  0;19*% IBH/H!,B1Y,¥),*@!P*2DB0*IB,0I0)*IE,.*18/, *I0*1IL* -?
FLO*-1%1- % 1d2*1F*-346  --*-1,)34.1,2%1-341%).%,  1B,012%)1¥) F*-346--)F* IP*2DB0*,!,)34.!
:2¥110)*IN1/B9*14),/B-1/F* H! P1B,014)¥19;1!)- Al0/--1)@!cC/,F*2)*.19/-.1/B--34C)* C)34!,B1!),!
0%,1710F*-346--<6,*,]  RB.<B,F**),4%).* IS61F*-*4* 1-) OAIQ)*1*) * IF1:A*1* 1Q*0/19!/,!
U*12B,Fl4/2* HI

bBO*@!=)10G16! P*2DB0*-*).*10)*| P*-/@.9CD34*156,1U*12*/,C/F* 156, \AY!@ 1G16!P*=*1?
2*%) 4%).12*F1* < AIB@!0)*| P*2DB0*!,)34.!@).!U*12*/,C/F* 1<B!;2*191/34.* |B,01)41!), * 2
-./0..aG)-34*-171-34%),B,F-2)CO! ,)34.1<BI2**),.1D34.)F*,HI(*1IP16.%)CI0*1IL/--/0*-6CCD/4*1!
@:FC)34-.191*)156,1U*12*/,C/F* 12C*)2*, AIFC*)34<*).)FIx*0634IF*=D41C*)-.*.I=*10* Al/B34!
/B-IB,.*1-34)*0C)34* Ic*1-G*8.)5* 10)*1U*12B,F!-)34.2/1!)-.H!!  TB-10)**@!P1;,0*,10/19!G16!
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!
/B-1/B34! B1!%),1U/1*/B.6@/.! <B@! :99%,.C)34%,| J*18*  41-1/B@!4),!-)34.2/1!/,F*21/34.]
=*10%H!

U*12*/,C/F*,10;19*,1/B34!),IL61@!56, TB-C*F*1,1*196C F* H!(/2%)!=* 10! /2*11/B3410)*-*
2*<;FC)341)41*11Q1%).X @/qH!KYA"! @M!B,0!)41*1! TB-81/FB,F-.)*9*1K2)-1 <B! YAZ! @M! 2*F1*,<.AIB@!
#) *1Q*¥),.1D34.)FB,FI0*1IL/--/0*1<B!@),)@)*1*H !!

(/1/B3410)*1Q*C*B34.B,F10*11U*12%/,C/F* ITB-=)18B,F*,!/  B9I0)*L/--/0* F*-./C.B,Fl4/.Al
1),00U*1 2*/,CIF*1 @).!=*34-*C,0*@! 60*1! 2*=*FC)34*@!])34.! B,<BCD--)FH! ()*! Q*C*B34.B,F!
-6CC!),!),*@'1B4)F*,1])34.1*196 CF*,HIS.D,0)FI=*34-*C,0*-1])34.160*112*=*F *-1)34.1=) 18 I-.:?
1*,01B,019;41.1<B@!*),*,!<B11Q**),.1D34.)FB,FI0*1IF*=;,-34.*,  1U64,9B,8.)6,!B,01<B@!/,?
0*1*,1<B11Q**),.1D34.)FB,F!TC.-./0.2)CO*-H!()*|Q*C*B34.B,FI @B--1-)3410*@!71-34%),B,F-2)CO!
0*11L/--/0*B,.*1610,*,!B,0!-6CC!,)34.10B134!/B901), FC)34*-1)34.1),1 X6,8B11* <! <B! 0)*-*@!
- HFH |

(/Y/B3414)*119;110%,1Q*1*)34! 0*-! @)!E_g!9*-.F*-*.<.*, IN*)CF*2)*.*-I*)F* .C)34!0)*!d1.F*-./C?
.B,F--/.<B,F 0)*!O*F*CB,F*,!<B!0*,!T,C/F*,10*1ITB",=*12B,F!;2*1,*4@*,!-6CCA!  x*0634!)@!
g#10*1!IdPSIF*1*F*C.1)-.Al0/--10)*1J61-341)9.%,10*1!d1.-F*-./C.B,F--/.<B,F!,)34.1F*C.* Al=* ]
1*34.-=)18-/@*!1Q*2/BB,F-GCD,*! @).!:1.C)34*,1Q/B561-311)9.*,1 2*- *4*1B,0 !),!0)**@!L/CC!
/B--34C)*"C)34!0)*!:1.C)34*,!1Q/B561-341)9.%,10*1!1*34.-=)18-/@*,!Q*2/BB,F-GCD,*IF*C.* Al)-.!
*-1¥19610*1C)34AI0)*IF*-./C.*1)-34* |O*F*CB, F*,12*<;FC)34!0*L\C/F*,!0*1!TB"*,=*12B,F!  0*1!
dPS!9;110/-1@).'E $!9*-.F*-*.<.* IN*)CF*2)*C-IL*-.-*.<B,F*!),10*!Q*2/BB,F-GC/,!/B9<B?
F4@*, &-656&[6e3$-456&06.3.63E78#68&[6-$&P%<&78F&P6#2M8F78#&ETMR[6-$&P %<

5.8.3( Q"&*%6*7+8(/"H(QHH"+(7+/(I<HSHH*"+(

(10/-IcC/,F*2)* 1@).1%),*11464* 1Q*2/BB,F-0)34.*IB,0! Q60* 5+1-)*F*CB, FI¥) ,4*1F*4.Al-6CC!
F*=D41C*)- *.1=¥10% Al0/--1¥),1"),0*- ./, ¥)CI5*1-)38*1B, F-9D4)F*11LCD34* 1¥14/C.*,|=*10* Al
:2¥110)*10/-!  R)*0*1-34C/F-=/--*11),10*,1Q60*,1¥),01),F*,1B,010*@!,/ 1C)34* IU/--*14/B-?
4/C.1<BF*9;41.1=*10*,18/, H! ()*-10)*,.10*11"),0*1B,F!0*1!Q60* 5*1-)*F*CB,F!B,0!.1DF.!|<B1!
J*1-)38*1B,F!56,! R)*0*1-34CDF* | )@! P*2)*.1 2X)H! TB-1 0)*-*@! P1B,0! =*10*,! 0/4*1 *qGC)<).!
/B341S346..*1FD1.*,1/B-F*-34C6--* Al0/I0)*-*1*2% 9/CC-1*), *IQ60*,5*1-)*F*CB,F10/1-.*CC* Al
1)341/,1=/1@* IN/F*,1-./181/B94*)<* 1B,018*),1U/--*11- G*)34*1,1B,0!,/34=%)-C)3410)*1 T1?

* 5)*CO/C.11*0B<)*1* [1!Q*2/BB,F-GC/,!.1)99.10/4*1@6CF* 0*IL*- -* <B,F! #6IVa&b&]&D,.%&
+&U2%8&<=&P(7TRP/

*-8F6.368.8<=M&F62&R278F.3M4Z. H$V45688F6.&H6. 3HERBIAB68&R6,-636.81 L/&.-8F &

"188& ,(7$-45688 D8$(#688& H26-EBBESBSF& F(7625(H3& ($.& R2M8H$VA56& IE%P%E& P$M5H$VA56:
X3(7F68KBBF&X32(745)H$(BE78#68\8A(.68H$VA568/8(SE7$6#68%891.6 &K EBERIEB6-8K
45M3378#68&IE%PY%&. 1#%&NX45133624V2368N/&.-8R&TSET$V..-#%

bBO*@!-),0!* ,.C/,F!10*1!S.1/**,5*18*41-9CD34* |KS34BC=*F!B,0!0**G*12/4,M!-6=)*!*,.C/,F!
0*1ILB"=*F*5*12),0B,F*,!P1B,0-.;38-*),91)*0B,F*,|C*0)FC)34!/C-1S34,)..4*38*,|B,0!,B1!@).!
), *1!@/q)@/C*,!1:4*156,\A"! @!<BCD--)FH! *).10*1!,/3496 CF*,0*,1J61-341)9.!=*10*,!-6!*),*!
*),4*).C)34*1B,0!F1,;,*!IP*-./C.B,FI<B@!:99*,.C)34*,10/B@!*11*)34.A12/BC)34*!7),91)*0B,F*,!,B1!
F1B,0-.;38-),,*,-*).)F  !/C-IB,.*1F*610,*.*!bDB,*!),IX6@2),/.)6,!@).!1*38*,!*1@:FC)34.!B,0!
-6@).!0/-'mB/1.)*1-2)C0!=)18B,F-56CC!F*-./C.*.H!(B134!0)*IL61@BC)*1B,F!5@%)G9C/,<0)34?
XI1B,00 FLA*1=*10%,10)*12*/2-)34.)F*,1 U)18B,F*,1 2*1*).-1,/3418B1<*1!7,.=)38CB,F-<*).!
*11*)34.d!

:83%(8#&F62&0HH683$-4568&T622652.H$V456&,6.18F@E26 BEBHRN07 a#V8#62,6K
26-45i&78F&F62&X32(a68"622652. HIXABGBSJ6#\&A66)62,(58/ &8F &
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62.45%-6a78%#..6-3-#&(7TH&F68&R278F.3M4Z68&:-8H2-6F 78#68&872&-8&0121&"18&X458-3356K
4768&(7.&56-1-.4568&.3(8F123#62645368&9(7,#65d$E68&#61Va&F62&;HS(BES-.36&+&E7$V.K
~H#%&C-6&Sd56&"18&+\<&I&F(2H&8-453&M,62.452-3368&J62F68%&G7.V3ES$-45&E728&S6426&Z (¢
#278F.3M4Z.-8868.6-3-#&6-8&F-6&S6426&8-453&M,622(#68F62&G(78&"12#6.6568&J62F68%&

L*1,*11-6CCraLl/,F*-.1*2.*1699* * &nB/1.)*134/1/8.*1A!),!I=*C34*@!*-)@ @*1!=)*0*1!(B1342C)?
38*1),10)34.B,F!U/--*19CD34*!F*2* 1-6CC!B,0!),!=*C34*@!0)*!Q*F*F,B,F!0*1!Q*=64,*1!/B9!
5)*C*1C*)IT11@:FC)34.!=*10*,!-6COB134!0)*L*-.-* <B,F!*),*1! @/q)@/C!<BCD--)FE*, *1*C?
Ci1 1:4*156,!1*38%,! )@!cC/,F*2)*.1F*-.D18.1=*10* H!(*11Q*2/BB,F-GC/,!.1)99.0/4*1!0)*196C?
F*,0*1.*q.C)34*IL*-.-*.<B,Fo !
_8&F68&I-3& L+&H6.3#6.63E368&[6-$#6,-63&F6.&72,(868&RF{@BI&F-6&Sd56&"18&S6K
4768)H$(8E68&#68626$$&6-86&SU56&"18&+\<&1&8-453&M,62.4526-368%

0*1@/q)@/C*1:4*156 \A"I@!*1@:FC)34.10/2%)I0)*IT2F1* <B,FIB,.*1-34)*0C)34*1!RB.<B,?
F*,1B,01G1)5/.%,1Q*1%)34*B, 0IF*=D41C*)-.*IFC*)34<*).)FI¥) *IF*=)--*|(B134CD--)F8*).H!

5.8.4( Q"&*%6*7+8(W<+(TE66*<++"+%7?&*"66)6H(I"+

E@!0*,! @60*1,*,1 T,-G1;34*,1/,1%),*-/34F*1*34.#17, -61 FB,F!56,l T29DCC*,| F*1*34.1 <B!
=*10* Al-),0!x*[/B-4/C.10)5*1-*"; CCF*9D*1*19610*1C34A! 0)*1),/CC*1IO*F*C1*2* *10)F!),|0*1!
RD4*10%117),F/,F-;11 B, *1F*21/34.1=*10* HIE@! F*-./C.*¥1)-34* | L*AC*,.=)38CB,F*,1561<B?
2*BF*, Al-6CC*,10)*17),4/B-B,F* 2*F1;,.| ?12¥)-G)*C-=*)-*| 0B134! [*38* GOC/,<B,F*,1 60*1!
Q*1/,8B,F*! ?E*10* H!bBO*@!=)18.10)*IQ*F1;,B,F!-./2)C)-)*1*0/B9I0/ -IXC*),8C)@/A!0/!-)34!
2*F1;, *ILCD34*,1=* JF*11-./181/B94*)<* HITB *10*@!2),0*,1-)*IS./B2!B,0!9:10*1, 10)*IU/-?
*15%10B,-.B,FH!7,.-G1*34*0 1-*.<.10¥11Q*2/BB,F-GC/,! BCF*0*!9*.d

"M$$318868(,.36$$)$V3E6&.-8F&(7TH&F26-&X6-36RMBEAFBR&-8&R6,V7F636-$6&!W158K
#6,V7F6\&[-6H#(2(#6\&634%/&6-8E7,6E-6568%&C-6&:-85(7.78#6B&&IHZM86820

U+Z QHE+<#/+"#A&23"V($#"4#%7G)6%+"#A8&23" (T+/(Yott*"+&23T*#'23*6423" (>"&*&" I T+§"+

X-65685-62E7& (7453268 ++@B216-F78#. K& -8-1-6278#. KESF&D7.#$6-45.1(a8(5168 &6.&
L1J6$3,62-453.98.

5.9.1( F$6%-+(7+/(R#3%6*7+88&24+/7+8"+((

%H_H\HY14/C.!56,!7),<*C2DB@*,!

+@!cC/,F*2)*.1=/34-*,1"1*14/C *,-=*1.*Al61.-2) COG1DF*,0*1S6 @ @ *1C),0*,H!7),*10/56,!12*9),?
0*.1-)341/B9!0*@! P*CD,0*! 0*-IcB@G4/B-*-!K LCB1-.;38!"'[_YA!LCBIMK)*!<=*).* 1=D34-.!/@!
-,0C)34*,1 X1*B<B,F-2*1*)34! 0**G*12/4,[! S34BC=*F HT ,-6,-.*,!F)2.!*-1=*0*1!/,10*1! O**?
G*12/4,1,634/@!S34BC=*F!=*).*1* | F1:~*1* A*14/C.*,-=*1.*1 S.1/*2DB@*H!()*-*! 2*)0*,!
QDB@*B,.*1C)*F*0*1!Q/B@-34B.<-/.<B,F!B,0! -6CC /B34!<B8;,9.)F!/BOF1B,0)41*-1//2).B-Al
TC.*1-Al:86C6F)-34*,1Q*0*B.B,F! B,0!*qG6,)*1.*,! |/F*! F*-)34*1.1B,0!*14/C.*,12C*)2*, HTB-!
0)*-*@!P1B,0! =*10*,! 2*)0*! 7),<*C2DB@%*),!0*1!cC/,<*)34,B,F! 0B134!*),1714/C.B,F-F*26.!
F*-34,.<.1B,0!10)*! 96CF*,0*1.*q.C)34*IL*-.-*.<B,F)@!Q*2/BB,F-GC/,!F*.1699*,0!

C-688&F62&;$(8E6-45878#&($.&E7&625($368F&H6. BHEBERY 716&.-8F & (7625(H3&E7&
625($368& 78F&.(45#626453&E7&)H$6#68%& P6-885-&(8387 2458 6-868&.3(8F123#62645K
368&P(71&(8&#$6-4562&X36$$6&E7&62.63E68&!D2368(7.)(3HBEBR&IA6&.%&; HEIRBE36&
>[9%
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L;1!0)*1,/3410*11cC/,<*)34,B,F!<B!*14/C.*,0*!"l  QDB@%),0!2*)!T2F/,F!71-/.<G9C/,<B,F*,!
-6!1561<B,*4@* Al0/--10*1'E@9/,F!B,0!s4/1/8.*110*1!c9C/,<B,F!  *14/C.*,12C*)2*,!B,0!0/@).!
0)*!1+0%*,.).D.10*-! S.1/**,1/B@*-10*1!0**G*12/4, F*=/41.12C*)2.H

%H_HWHT,GIC/,<F*26.),10% IN*)CF*2)**I'E__|IB,0'E 4!

7,.C/,F! 0*11G1)5/.*|P1B,0-.;38--%).*,  Al0)*I0*11011:99*,.C)34*,1c16@*,/0*<BF*=/,0.! -),0 Al
1),0! F*-34,)..* *1]/B246C<4*38* GOC/,<B,F*,!  561<B-*4*, H{/2*)!-),00 x*I\I "* *11[*38* 2
CD,F* @),0%-.* -1$1cOC/,<* | @).1%),*11"),0%-.4:4*I56 | ZYAYY3@!<B!5*1=*0% HI()*IL*-.?
% <B,F*,1 2%, 1*99% 1 0)*| =*-.C)34*, |P1B,0-.;38-*).*10*11@).I'E__!B,0! 'E_4l 9% F*-* <* |
N*)CF*2)* *1-6=)*10)*1,:10C)34*P1B,0-.;38-F1* <*I0*-  1,:10C)34* /Q/B9*CO*-I0*-I'E_, HI").I0*1!
J61-341)9.10*IF*-34,)..* *1)/B246C<4*38* GOC/,<B,F*,  1=)1019;110)* F*F*;2*110*1!c16@*?
JO*1 4:4*11 F*C*F* * | G1)5/.*,| P1B,0-.;38* 01! S)34.-34B.<! F*=D41C*)-.*.| B,0! FC*)34<*).)F!

#) ¥ F1; Al 5*1FC*)34-=%)-*1 %) 4%). C)34* KB,0! F*F*,:2*11 91%)=/34-* 0*1! *38*,| GC/.<-G/?
1*,0*M! P*-./C.B,F! <B@!:99*,.C)34*,| O/B@! *11*)34.A! 2/BC)34* B )*0B,F* | /B-F*-34C6--* |
B,0!-6@).10/-1d1.-2)C0!=)18B,F-56CC!F*-./C.*.H|(B134!0)*IL61@BC)*1B,F!56,!"),0%-.G9C/,<0)34?
FIB,00 FLA* I=+10%,10)*1 2%/2-)34.)F* | U)18B, F*,12¥1%).-1 /3418B1<*117,.=)38CB, F-<*).!
*11%)34.H!

TB9F1B,0!0*1!N6G6F1/G4)*!)-.1*-1*19610*1C)34A!0/--1®*CD,0*!*,.C/,F!0*1!c16 @*,/0* !/@!
U/--*1IKU/--*19CD34*/BOIYAY!@!;H!RIR[Ic16@*,/0*//BO! \AY!@!;HIRIR[!@)..C*1*-IcC/,F*2)*.]
#AY!@!;HIRIRM!@).1*),*11S.;.<@/B*1!*,.C/,F!0*-IP*C.B,F-2*1*)34-1/2F*9/,F*,1=) LOHIE@!0)*!
S./,0-)34*14*).-F1*,<*10*1186,<)G)*1.*,!S.;.<=/,0!,)34 1<B!;2*1-341*).* Al-),0!*,.C/,F!0*-!
=*-.C)34*P*C.B,F-2*1*)34-19;110)*!P1B,0-.;38*10*-! @).lE _,!9*-.F*-*.<.* IN*)CF*2)*.*-I<B@!
*),*,10)*1711)34.B,F!56,!R*2*,/,C/F*!-6=)*10)*IT,G9C/,<B,F!56,!QDB@*,!),,*14/C2!*),*-!
T2-./,0*-156,#!@!56,!0*1!P*CD,0*-G1B,F8/,.*!B,0!0/@ ).156,!10*1!1S.;.<@/B*1!/B-F*-34C6-?
-+ 1.9%&[6e3$-456&06.3.63E78#&UPPHLESELo0H! 7-1)-.10/4*1! *2* 9/CC-)@! O/4@*,! 0*1! I*?
38*,G9C/,<B,F!0/1/B9!<B!/34.* Al0/--10)*IT,C/F*I0*1!S.;.<@/B*1! F1B,0-D.<C)34%/C)-)*1.1=*17?
0*,18/,,HIl !

(*1!'Q*2/BB,F-GC/,1.1)99.10/<B!0)*'96CF*,0*,1.*q.C)34*,IL*-.-*.<B,F*,0 !

_8&F68&8(45&W6.368&(7.#62-4536368&RV2368&F62&IBB& I | &16.3#6.63E368&[6-$#6K
,-636&F6.&72,(868&R6,-636.& .-8F&683%$(8#& F62& J6.3$-4568& R278F.3M4Z #268E6&.1J-6&-1&
8d2F$-4568& P(7TH6$F& F6.86B3$(8#& F62& 8d2F$-4568& R278F.3M4Z #268E6& #6.458-33686&
9(7,51$E564Z68&E7&)H$(BE68&!D2368(7.J(5$& 78F&;H$(BE#2da6&.%&;HS(BE68S$-.36&+\&; HS(BE}
F-4536"&I-8F%&>&X3MAKQEK/F-6&:22-4537818 &IVBEI(762 8Q&JIVBF688&%83$(8#&F62&
R278F.3M4Z #268iB&210#$-453& J62F68&17.%& C-6& S64768& .-8F& F(7625(H3& E7&625($368&
78F&.(45#626453&E7&)H$6#68%&D, #V8#6&.-8F&F7245&F-6&#$6-456&D23&-1&T625V$38-.&+"+&-
5($,&F62&H6.3#6.63E368&D8)H$(BEH$VA56&HM2&S64Z68&E7&62.63E68%

&
I"HS%&' () &*+,-B(*Y/##$%S$,0&'172+3*$.4$%5
I"H$%&'() * +"(*.%-."0("  *
19%2)34,&" 59%(.2)4/*3"04#4/*
6'034,&" * 19%74/%/8#9%02%
2% * 5(%0%"74/*-')78)% *

67+8%38'8-+HOH5<"). =#%)>")7*-2)$@*ABDBB*,-2*EF9@

I"HSYRH () +,-+.) 0% %' +1'/2'% |
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%H_HWHEF,GIC/,<F*26.1),!10* IN*)CF*2)*. *, I'E /B,OI'E !

TB34! *,.C/,F1 01! :-.C)34* ! P1B,0-.;38--*).*1 0*-I NYCF*2)*-1 'E___ gl 2<=H!0*1!,610:-.C)34*,!
P1B,0-.;38--*).XI0*-INYCF*2)*.*-I'E___.1<BI0*,|Q*-./,0-F1B,0-.;38* 10*1!0*G*12/4,]K  'E g
B,0! 'E_yM!6QB51/CCHEB-IS)34.-34B.<F1;,0%1/2*1  10/@).!1%),4*1F*4* 0/B341¥) *1¥) 4%).C)?
34 /..1/8.)5* P*-./C.B,FI 0*11 T2F1*,<B,FI *196CF*,H! (/! 4)*1! .)*9*1* P1B,0-.;38-9CD34*,! <B1!
J¥19;FB,Fl- *4* Al-) 014)*11 ?1,0¥1-Y/C-I¥.C/,FIO*1Ic16@%,/0%  ?D1*)l=/34-* 0*]/B24*38* !
561F*-*4* Al0)*Ix*0634!)@!J*1FC*)34I<BB4,)..4*38*,1¥) * IF1:A*1* IcC/.<2*0/1914/2* H  1L1*)!
=/34-%0%1]/B24*38*%,]  2)*.*1</4C1%)34* IN)*1/1.51%) *|R/41B,F-  ?IB,0!Q1B.2)6.6G!B,0!
- *CC*1-6@).1%),*,1=)34.)F*,1Q/B-.*),1<B@!714/C.!B,0!<B1!7,.=)38CB,F!0*112)6 C6F)-34*,1)*C?
9/C.1)@!S)*0CB,F-1/B@!0/THG1*34*,01)-.14)*11 *) *1"),0*-.21*).#I56,1$! @!9;1!0)*!*38*,?
GOC/,<*,1561F*-*4* H! (/56,! /B-F*,6@@*,! -),0! 0)*! Q*1¥)34*Al 0)*! -)34! @).! N)*9F/1/F*,9CD?
34! B,0!S.*CCGC/.<9CD34*,1;2*1C/F£110*%, HI)*115*11),F*1.1-)3410)*T,GIC/,<.)*9*IF*1),F9;?
F)FHIBO*@!2*9),0%,1-)341/B3414)*112*1%).-l/  BOF1B,0!0*-IN6G6F1/GA-G1B,F-1S.;..<@/B*1,[! ?
=D,0*! *.C/,F10*1! 1;38=D1.)F*!G1)5/.*! P1B,0-.;38- F1*<*, HI()*-* @;--*1 FFOH!-/,)*1.]
60*11<B-D.<C)34*!S.;.<@/B*1,I<B@!T29/,F* 10*-IP*CD,0*-! * .C/,FI0*1!P1B,0-.;38-F1* <*
*11)34.*1=*10* HQ*)I0*,| F*GC/,.*IT,GIC/,<B,F*,| )-.10/4*1! /B3414)*110/1/B9!<B!/34.* Al0/--!
0)*-*1)34.12%%), 1D34.)F.12<=H15*14),0%1.1=*10* H! ()*|.*q.C) 34*, IL*-.-* <B,F* 14)*1<BIC/B.*,!
=)*196CFlo

_1&P626-45& F6.& D8)H$(8E#6,136.& -8& F68& [6-$#6,-636888EEL /@& .-8F & 683%$(8#& F62&
R278F.3M4Z #268E6&EJ-.4568&F68&[6-$#6,-6368& L*&78F& LB&.1J-6&683$(8#&F62&R278FK
.3M4Z #268E6&EJ-.4568&F68&[6-$#6,-6368& L@&78F& LBQ& L>&H26-&J(45.68F6&9(7,51$EK
564768&-8&6-862& -8F6.3,26-36& "EEHRE7&)HS(BEARIL,6-& F-6&:22-45378H8 &XIVBEK

(762 8QK&B¥68H8FH(8#&F62&R278F.3MAZ #2GHEBSV ..-#&-.3& EJPA@R:22-45378#& T8F&
X(8-6278#&21d#$-453& J62F68& |7..80,J6-4578#68& "11& T62$(7H& 683$(8#& F62& R278FK
.3M4Z #268E6&.-8F&(7.8(51.J6-.6&E7$V..-#\&. 1H628&8(372.4573E26453%$-456&P6$(8#6&1F62&
F-6&(71.4573E.(3E78#&F62&X3(F3& 4Z2628Hd2F6&6-862&S 62 8Q8HK(8-6278#8&683$(8#&F62&
R278F.3M4Z #268E6& 683#6#68.36568%& G7F61& .-8F& F-6%P& . & D8)H$(8E#6,136.&

"18 &F62& -8F6.3,26-36& (7.#6811168& F-6& P626-456& F6.& D8)H$(8E#6,136.& -8& F6868& 6.&

(TH#278F&F62&H6.3#6.63E368&LI#268E78#68&"18&0$V4568&HM2&[-6H#(2(#68& 78F&X36$$)$(3

H$V4568&E7&6-862&),62%5(#6278#&Z11168&IM2F6%&D8&F-6.68&X36$RTHUZ@ED) BIBH(BK

E78#&-88&6-8628#62-8#6268&P26-36&62H1$#68%&!D2368(7.J(5$&78F & H$(8E#2dab6&.%&;H$(BE6!
<\& H$(8EF-4536"&I-8F%&+&X3M4ZQ+\B&gI/%&C-6&S647268&.-8F&F(7625(H3&E7&625($368&78F
#626453& E7&)H$6#68%&D, #V8#6&.-8F&F7245& F-6&#$6-456&D23&-1& T625V$38-.&+"+&-88625(4

H6.3#6.63E368&D8)H$(BEH$VA56&E7&E.63E68%

I"H$%68& () &+, 7"$/)&.*($%:$,;$.4$%5

19%/"#* 5'(8#4/* %9"##%6)%
6'0"(*1%(0(2"7"# 5'04/*%)742)"% *
1#4)$"( * G%-34,4/%)27(%*
H(O)"#<2(/,&" * 5'04/*-%]/ *
G,&H"8™ I4)a/1.2)y1  *
280 * 5(%0%"74/*-')78)% *
67+&%38'&+HHBH2)$@*GO(K4,&" (*$"(*1"2/0"(*DBB*32/*D)-B*

I"HEY6& Vot ()*'+3-+"4' (5$/0)'%6'+1'/2'% |

$&



"HSYHI& )+, %) ! &/012342/ |
567$+12°819:1)<7= )*)< >l79@0))A)*—$>+'SQBB*C#*$D}5| SE7F)G !! <+(78I4HF) TH#=)*<"b#
_! _ _
(/1;2*114),/B-1-6CCl0*1! 1;38=D1.)F*IQ*1*)3410*-IN*)CF*2)*.-I'E gl<=)-34* 10*111*38*IB,0!0*,!
N)*9F/1/F* 10*,1Q*=64,*1,10*1! *B* 1Q*2/BB,F! /B341/C-1VmB/1.)*1-F/1.*W!0)* * 1B,0!)-.!
0/4*1Y/C-1P1;,9CD34*@).!@),0*-.*,-1%!QDB@*,!/,<BC*F* H()*\QDB@*!9;41*,I<B!*) *11S.1B8?
.B1)*1B,F!B,0!+0*,.).D.F*2B F'O*l'Gl)S/.*,!P/1.*,2*1*)34*' B,0!10*1!s4/1/8.¥1!%),*-10B134?
F1;,.%1U64,F*2)*.-1=)10!F*.D18.H! ()*!P1;,9CD34*,!8:,*!/C-1QC;4=)** AIS./BO*,  ?1B,0!
S.1/B34G9C/,<B,F*,160*1!/C-10/-*,9CD34* 1/B-F*2)CO*.l =*10* H!

[)*12*)!1)- .1x*0634!<B!2*/34.*,Al0/--1) @!X6,.*q.!0*1!,*B*,!U64,,B.<B, F*1/B34!SG)*C/,F*?
26.*19;1!X),0*1IF*-34/99*,1=*10*,! @;--*,HIP*@D"!g! Z!]Qad!)-.12*)!P*2DB0*,! @).! @*41!/C-!
\Y!U64,B,F*!/B9!0*@!Q/BF1B,0-.;38!60*1!),!B,@)..*C2/1*1!RD4*!*),*|/B-1*)34* 0! F16"*!
SG)*CIE@®D;1!1XC*),8),0*1! @).! F**)F,* . *1! TB--./..B,F!4*1<B-.*CC* H!b)*C!0)*-*1!1J61-341)9.!)-.!
*-Al0)*!IF*-B,0*!7,.=)38CB,F!56,!X),0*1,!<B!9:10*1,A!-)*I561!0*,!P*9/41*10*-1S.1/* 5*1?
8*41-1<BI2*=/41*,1B,0!)4,*,10)*!P*C*F*,4*).1<B@!SG)*C*,!),!0*1!1RD4*10*11U64,B,F!<B IF*?
=D41C*)-.*,H!(/!10*1!1;38=D1.)F*Al1B4)F*1*1Q*1*)34!10*-19*- F*-*.<.* IN*)CF*2)* *-I'E !/C-10*1!
4)*19;1! F*)F,*.-*1 d1.!),,*14/C2! 0*-! cC/,F*2)*.*-1 *1-34*),.A! -6CC! 0)*! E,.*121),FB,F! 56,!
SG)*C*C*@*,.*,14)*1),,*14/C2!0*1! P1;,9CD34*,*1@:FC)34.1=*10*,Hi,.-G1*34*,0!=*10*,!) @!
Q*2/BB,F-GC/,!196CF*,0*IL*-.-*.<B,F*,IF*.1699*,0! !

C-6&8-453&1-3&H26-J(45.68F68&9(7,51$E564 26884786 6)HS(B8E368& P626-456& F6.&
D8)H$(8E#6,136.&-1&[6-$#6,-63& L*&.-8F&($.&R2MBHSEUTBE %0 &P$SME5HSVA568\&E3(7F68

78F& X32(745)H$(8E78#68\& A(.68H$V4568/& (BE7$6#68& 78F& I-3& I-8F%& B& 1-336$2218-#68&
9(7,,V7168&E7&,6)H$(8E68&!D2368(7.J(5$& 78F & ;H$(8E#2da6&.%& ;HS(BE68S$-.36&*/%& C-6&
PV716&.-8F&F(7625(H3&E7&625($368& 78F &.(45#6263B8E6B&0& D, #V8#6&.-8F&F7245&
F-6&8#$6-456&D28%25V$38-.&+"+&E7&62.68E68%

C-6&PV716&.-8F&. 1&ET7&#27))-6268\&F(..&-1&P626-45&EBBEFSV 4568&F-6&D8$(#6&6-86.&
8(45&9(8F6.,(712F878#&9Pc&62H12F62$-4568&'$6-82-8F62.)-6$,626-45.&1d#$-&45&-.3%

I"H$%&' () &*+,- ##$+/'0%.1$,23'-$4
M21,2N45*! O<-41P!Q#4+41P!\QR#41

" @<%SH+ B/*#1/<5H*1,#* |
T.-@0.#1/%*+P1U#<42*+0.#1/%*+ Q#4+411<V.45P!Q'H<@41

W<%+*+@ S+ X#<,<*3411/#A1B<-- PIX1Z1-<V<+*,
E/%[*@.1/%*|0*%-2**#*PI\S3*-2**#* | | ES#241].+*#5*@.<PIES#241!<4/4H4#.<
;H#0* ! *4-<IH*+@4-4
56+&%78'&+.#384+@""WS/%1,<55P!E5545)<+319]>9MN/5P17ZVPI5';']

V" HSY& Vot ()*+7+89:; +"<A+=$4%%>'4'(J0'+? @7

%H_HWHF,G9C/,<F*26.1S.1/"* 2DB@* !

7,.Cl,FI0*1IF*GC/,.*,! *B*171-34C)*B,F- -.1/™! KcC/,-.1/"*M!-6=)*! 0*! Q*-./,0-- .1/~ |
S34BC=*MB,0!0*G*12/4,! -6CC*,!<Bl!T89—*1.B,F!O*.—99*,.C)34*,!O/B@*! -1/~ 2*FC*).*,0!
QDB@*!F*G9C/,<.I=*10* H!(/"),!0*1!cC/,-.1/**1B,0!*,.C/,FI0*-IS34BC=*F-!  0)*!F*,/B*!]/F*!
0*1IN)*9F/1/F*,<B9/41.*,AlIP*2DB0**),FD,F*!*.3H!,634!,)34.12*8/,,.1)-.AI*196CF.!0)*! TB-0)99*?
1*,<)*1B,F!0*1!LCD34*!*1-.1)@! O/4@*,!0*1!,/3496CF*,0*,!186,81*.*,!S.1/**,GC/,B,FH! E@!
x*0634!F**1*CC!0)*!T,G9C/,<B,AI*1!S.1/"* 2DB@*!<B!-)34*1,!B,0!/B34!0)* !7),0*-./ ,</4C!
0*1!1S.1/~*2DB@*!<B!-)34*1,!B,010/@).!/B34!0/- 'Q)CO!56@!F*=;,-34.%,!S.1/**,1/B@! <B!
F**1)*1* Al -),0!)@! Q*2/BB,F-GC/,! *,.C/,F! 0*1! cC/,-. 1/*I\Y! QDB@*!  -6=)*! *,.C/,F!0*-!
S34BC=*F-! IS.1/~*,2DB@*! ),10*11cC/,<*)34,B,F! 9*-.F*-*<.Al0*1*!]/F*1),*14/C2!0*1!:9?
9*,.C)34*,! S.1/~*5*18*41-9CD34*! x*0634! 5*1-34)*22/1! )-.HbBO*@! -),0! )@! O/4@*,! 0*1!
I

$I



"HSUHI& ()*+,-*0%) | ! &/012342/ |
5673+12:819:1)<7= )*)< >|7’?@0))A)*-$>+'SQBB*C#*$D}6' ">E7F)G ! <+(781AHF) TH=)*<'b#
.! ! !
E@F*-./C.B,FI<B1!T.1/8.)5)*1B,F!0*-1S.1/~* 1/B@*-10*1! O**G*12/4,1 #!=*) *1*IQDB@* !)@!
X1*B<B,F-2*1*)341S34BC=*F®).!*),*@!9*-.5*161.*.* IT,GIC/,<F*26.! 561F*-*4* H 71FD,<*,0!
0/<BI=*10%,10)*196CF*,0*,1.*q.C)34* IL*-.-* <B,F* IF*.1699* 0 !

_8&F628&H6.3#6.63E368&dHH683$-4588R2ZBHASV 4568 683%(8#8&F628X32(a6&hX457$I6Hi&
-8F&(7TH&F6288d2F$-45688X6-36&1-8F6.368.8]&.3(8F123#6264536&9(7,,V716&!D2368(7.J(5$&
78F&;H$(BE#20a6&.%&; H$(BE68$-.368>/&E 7 & BIS(SEG8%E

_8&F628&H6.3#6.63E368&dHH683$-45688X32(a68"622652. HSV 45 BEBEREBRTBEF (246K
.36$$3688 X3(8F12368& *&.3(8F123#6264536&9(7,,V716&1D2368(7.J(5$& 78F & H$(BE#2dab& . %&
‘H$(8E68$-.368>/&E7&)HS(BE68%

_8&F62&H6.3#6.63E3688& dHH683$-45688 T622652.H$VA56& ,6.18662B284B86HHB2K
7652.,6275-#362&P626-4568.32(a6/8.-8F &I-8F6.368.&+=8.3(8F 123#6264536&9(7,,V716&
ID2368(7.J(5$& 78F&;H$(8E#2da6&.%&; H$(SE68S$-.368>/&E7&)HS(BE68%

06F62&6-8E6$86& P(71&-.38-B383-8F%& &t&#21a6& 1HH686& P(71.456-,6 & E7& ) HS(8E68p&
#6#688&6-8&P6H(5268&F7245&80(52E6 7T#6&E7&.-45628&78F&F(7625(H3&E7&783625($368%&D , #V¢
-8F&F7245&F-6&#$6-456&D23&-1& T625V$38-.&+"+&-88625($,&F62&H6.3#6.63E368& T622652. H¢
E7&62.63E68%

IHSY& (V& +, </ $EYo:,-"2>4"2%)/-$,79'<$5

M"(79%8&.()2*G.20>%& () ?*I"#$C +,"(*./"4S' HY60%6)4/2++ @* #Y600%) 23"/ 2+ @*
%&'()* %-"10(" *

GO2"#"2,&" N4"(,4/%(34( *

19%2)34,&" 59%(.2)4/*3"04#4/*

02)$™ P2#2%*,'($%60%

G,&Q"$2/, & *R"&H3"("?*S'C G'(34/%2)0"(-"$2%2*G'(34/* %4,4.%(2%
7UHI( *
67+&%38'&+HIRZ)S@*1',&/0%--?*G0%--4-=%) 7*DATEB* -?*UF97*-@M@*

1"#$%&0#()*'+A-+B*4$C'%>9:;'+

+,10¥11c9C/,<*,C)-.*1=)10!0)*1J*1=*,0B,F!56,!*),4*)@)-34* ,!]/B22DB@*,'*@G964C* H!T,F*?
-)34.-1 0*1 ) @ @*1! -.D18*1! -G;12/1*,! TB-=)18B,F*,! 0*-! XC)@/=/,0*C-! KN1638*,4*).Al I).<*Al
S./181*F*,M!)-.1*-1<B8;,9.)FIFF9H!,6.=*,0)FA!/B34!,)31.1%),4*) @)-34*I1Q/B@/1.*,12*)10*1ITB-?
=/4C!B,0!c9C/,<B,F!56,!S.1/**,2DB@*,!<B!2*1,;38-)34.)F*,  Al0/I0)*-*IF*F*,;2*110*,15*1D,?
0*1.*,IT,9610*1B,F*,12*--*11F*=/GG,*.!-),0H !

N.10*@!-.1/~* [ 2*FC*).*,0%,!1Q/B@/,G9C/,<F*26.!-6CC!C/,F91)-.)F!0*1!s4/1/8.*11*) *-IF1;,IF*?
G1DF.*!S.1/~* -[B@-!*,.=)38*C.! =*10* H! ()*! R*B2*2/BB,F! *19D41.!*),*I C/,0-34/9.- ?1B,0!
61.-2)COF*1*34.*17),F1,,B,FHbBO*@!0)*,*,!-)*!0*1!71FD,<B,F!B,0!T,1*)34*1B,F!0*1!Q)6 .6G?
-.1B8.8!B,0!2*-).<*)@!bB-/@ @*,4/,F!@).!10*,!=*).*1*1Q*F1;,B,F -@/"/A@*,LB,8.)67?
S C-1*2*,-1/B@!B,01J*12),0B,F-2)6.6G!),-2*-6,0*1*19;11J6F*C!B,0! +,-*8.* ,H! M.lo*@!
5/1)/2C*,1c9C/,</2-./,0!8/,,19C*q)2*C!/B9!0)*!]/F*!,6.=*,0)F*1!1bB9/41.*,AlbB=*FB,F*,!B,0!
0)*1Q*C/,F*I0*1IL*B*1=*41!11*/F)*1.1=*10*H !

$Z



"HUOHI& ()*+,-*%) ! ! &/012342/ |
5 67$+12%819:1)<7=)*)<">122@0))A)*=$>+5PBB*C#*$DpI">E7F)G !! <+(781AHF) TH=)*<'b#

! ! !

!
5.9.2( .78&&2367&8(W<+(.+)$6%-+I7+8"+(

%H_H"HYB--34CB--156,!Q/B@/,G9C/,<B,F*, !!

TB9F1B,0!0*1!N6G6F1/G4)*!)-.1*-1*19610*1C)34A!0/--1®*CD,0*!*,.C/,F!0*1!c16 @*,/0*! /@!
U/--*11 KU/--*19CD34*/BYAY!@!;H!RIR[Ic16@*,/0*//BONAY!I@!;HIRIR[!@)..C*1*-IcC/,F*2)*.]
#AY!@!;H'RIRM®).*C4*),*11S.;.<@/B*1!*,.C/,FI0*-IP*C.B,F-2*1*)34-1/2F*9/,F*,!= )10H!

E@!0)*!S./,0-)34*14%).-F1* <*10*1186,<)G)*1.*,1S.;.<=/,  01,)34.1<B!;2*1-341*).* Al-),0! *.?
C/,F10%-1=*- C)34* IP*C.B,F-2+1*)34-19;110)*|P1B,0-.;38*  0*! @).UE19* F**.<* ! N¥CF*?
2)*.* -l <B@!*),*,10)*1711)34.B,F156,!R*2* /,C/F*,|-6=)*10)* T,G9C/,<B,F!15  6,! QDB@*,),?
*14/C21%) *- 1T2-./,0%156, #@!56,10*1IP*CD,0*-G1B,F8/,*  B,0!0/@).!56,10*1!S.;.<@/B*1!
IB-F*-34C6--* HI()*17)F* F*=)34.¥10¥11Q/B8:1G*1!B,0!QDB@*!-6=)*10*11UB1<*C01B38!8:, ?
* 1<BI*14:4.* 1J*1.)8/CC/-.* [1161)<6,./CC/-.*,1B,010/@).!<B1!  O/B@5*10D,FB,FI0*-1Q60*,?
8:1G*1-19:41*,|B,0!0/@).10)*! S./,0-)34*14%).10*11 /B*1! F*9D410*,H! E@!0)*-!<B!5*14),0*1,!
=)10)@!Q*2/BB,F-GC/,I0)*196CF* 0*IL*-.-* <B,FIF*.1699*,0 !
_B&F68&8(45&W6.368&(7.#62-4536368& RNGB6ER3#6.63E36/B&H#6,-636.8L - &6.&72K
,(868&R6,-636.8&-.38683%(8#&F628.16.3$-4568&R278F.3MAZ #268E6&-886-862 8568868188
F(.&H$(BE68&"18&PV7168&8-453&E7$\&.#%
U*).*1*IO*F*CB,F* I<BIJ*1D,0*1B,F-5¥126.* I<B1!P1;,0  B,F-/1.!B,0!/F*AIP1B,00)*,-.2/1?
8%).% 1* 3HI=*10*,1@).10*,IP1B,0-.;38-*  )F*.;@*1,!5*1.1/FC)34!F*1*F*CIH

5.9.3( #+&237* (

R/34!g!"K"M!I\#! B,0I\$! QR/.S34P!-),010)*1 2*-6,0*1-12<=H!  -.1* FIF*-34;.<*IT1.*|K<HQH!
J:F*C!B,0!LC*0*1@DB-*M!2*)!0*1!/1.*,-34B.<9/34C)34*(D*.1/34.B,F!2*-6,0*1-1<B!2*/34.*,H!
bB!;2*1G1;9*,!1)-.Al62!9;110)*-*I T1.*, 1B,*1-*.<2/1*!KOH4H!9;1!0/-!/8.B*CC*!J6186 @ @*,!B,5*1?
<)34.2/1*M!Q)6.6G*I<*1-.:1.1=*10* H!7,.-G1*34*,0!-),0!*),* 1¢c6.*,<)/C/,/Ca-* !-6=)**)*/1?
*,-34B.<9/34C)34*1Q*.1/34.B,F!0B134F*9;41.1=610* H!()*!71F*2,)- -*I-),0) @!X/GH\\H$H#B,0!
\\H%H&*-IE@=*C.2*1)34.-I<B-/@ @*,F*9/--.H !

TB-1/1.%,-34B.<1*34.C)34,!P1;,0*,1*1F*2*,1-)34!/B9F1B,0!0*1!c1;9B,F! 0*-1 7),.1*.*,-10*1!

J*126.*1,/341g!$$!QR/.S34P!196CF*,0*!,6.=*,0)F*,|1J*1@*)0B, F-@/"/4@*,!B,0!X6@G*,?

-1.)6,-@/",/4A@*,! KTB-FC*)34-@/",/4@*,MA! B@! -)34*1! <B! -.*CC* Al 0/--! 0)*! :86C6F)-34*!

LB,8.)6,!10*1!12*.1699**1L61.G 9C/,<B,F-?B,0!0B4*-.D..*,1=*).*14),1*14/C.*,12C*)2*,0 !

¥ Q*34.B,F!56,!S34B.<<*).*,19;11Q1B.5:F*C!B,0!LC*0*1@DBto!
X*),*!O60B,F!56,! P*4:C<*,!B,0!8*),1 T21)--156,! P*2DB0*, 1),10*11Q1B.<*).!K'D1<! 2)-!
S*G.*@2*11?YCCF*@%*),! F;C.)F*!O*F*CB,F! g!#_|K%M!RQRI'§34PM!2<=H!),! 0*1! TB9*,.?
4/C.-<*).156,!LC*0*1@DB-*,!),1)41*,!S6@ @*1uB/1.)*1*,|K’'D1<!2)-1d8.62*1Mr! 0)*-*I"/A?
J4@*!*,. 9DCC.AI=*,,10B134!*),*i2*1G1;9B,FI0*1IR/34=*)-1*121/34.!=) 10Al0/--18*),*1J67?
F*C21B.*1),IP*4:C<*,12<=H!LC*0*1@DB-*!),!P*2DB0*,5614/,0*,! -),0H!

¥ +,-./CC/.)6,!8;,-.C)34*1!IR)-.4)C9*,12<=H!8;,-.C)34*1!mB/1.)*1*19] C*0*1@DB-*!B,0!P*2DB?
0*21,.*112*)!T21)--156,!Q*-./,0-F*2DBO*,r !

¥ T,C/F*1%),*171-/.<uB/1.)*1-19;1 LC*0*1@DB-*! @).!/1.*, -34B.<9/34C)34*1! Q*FC*).B,F! 0*1!
cC/,B,FAIO*-IQ/B-1B,0!0*-1Q*.1)*2-  IKU)*0*1/,-)*0CB,FMrtH!X/GNHY%Hgr!

L*1,*11-6CC!/B9F1B,0!10*1!}/F)@!+,,*,-./0.2*1*)34!B ,0!0*114)*112*1*).-15614/,0**,1Q*2/B?

B,F!B,0!Q*C*B34.B,F!-6C!/B-!/1.*,-34B.<1*34.C)34*,IP1,,0*,!<B8;,9.)F!0)*!Q**),. 1D34.)FB,?

F*,10B134!8;,-.C)34*-1])34.1),,*14/C2!0*-IcC/,F*2)*.*-12*)! *B*,1Q/B@/",/4@*,!-6!F*1),F!
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|

=)*1 @:FC)34! F*4/C.* 1=*10% H!7),*!8;,-.C)34*| Q*C*B34.B, F!4/.I5)*CODC.)F*| TB-=)18B,F*,!/B9!
/34./8.)5*  N)*1*|K+,-*8.* AILC*0*1@DB-*I*.3HMH!L;1!5)*C* 0*18:%+-),01 2-G=H!0)*1])34.?
UB*CC*,10)1*8.1KJ*121*, * AITB9G1/CCM!60*1!),0)1*8.IKJ*14B,F*1,A! 71-34:GOB,FA! C*)34.* Q*B.*M!
N60*-9/CC* HILC*0*1@DB-*ID,0*1,))41*ILCBF16B.* HI()6P1b/4CI0*1!+,0)5)0B* 5*1CB+18/, !
<BI¥),*11(*<)@)*1B,FI0*1Ic6GBCL.)6,*,156,!,/34./8.)5* 1+,-*8.* 1) I0*LIE@F*2B, FI0*11])34.?
UB*CC*19:41* HI ()*-1=)*0*1B@!4/.10/,,!=*).F*4* 0* TB-=)18B,F* 1 /B9! 0/-| F*-/@.*! C68/C*!
:86C6F)-34* PC*)34F*=)34.IK<H! QH!R/41B,F-8*..* AlQC;.* 2*-. DB2B,FMH!])34.*@)--)6,*,18:,?
*10B1341-), 56CC* P*-./C.B,FIB,0! Q*.1)*2-9;41B,F!-./18!@),)@)*1.!=*10*H!()* TB-=)18B,?
F*10B1341])34.*@)--)6,*,1),-2%-6,0*1*/BOI J:F*CI B0 +,-*8.%18:, *,|0B134!0%,!7),-/.<!
56,/Q*C*B34.B,F-/,C/F*!@).1*),*@!9 ; 110)*-*IN)*1/1.*,|=)18B,F-/1@*-! SG*8.1B@!B,0!*),*1!
@:FC)34-.1=).F*4* 0%, |J*1@*)0B,F!56,]])34.*@)--)6,*,!  @),)@)*1.!=*10* H

7-1=*10%,10/4*1196CF*,0*IL*-.-*.<B,F*,!),!0*@!Q*2/BB,F- GC/,!/B9F*,6@@*,o!

OM2&F-6&(2368.4573E26453%$-4568&:-8#2-HHOE&F6. & PREROR%&@<&[6 6 A, &-.3&(TH&
)$(86e362868&0$V4568&:2.(3BE&E7&$6-.368%8&C62&:2.(BE&62H1$#3&F7245&F68&P(7&6-86.&ZM
4568& 0$6F621(7.97(23-62.& -8& F62& UV56& F6.& ;$(8#6,-636.& -8& 0121& 6-86.& ZM8.3$-4568&
X45(453,(7J62Z.&-8&(8#616..6862&R2da6&I-3&:-8<R8F&D 7. H$ 7#dHHB878#68&78B&H26ZK
361&P6E7#&E7&6-861&R6JV..6280&

P6-&D,2-..&"18& Y6#%$-4562&P6.3(8F.,6,(778#&-.3&-1& TRZBEH & 0$6F621(7.,6.(3EZ18K
321$$6&"12E7865168%& X1$$368& 0$6F62I1V7.6&"12711168\& .-BBLABR :2.(3EQ7(23-626&
,626-3&E7&.36$$68& EPBFERK 7.2V .368&(8&R6,V7F68&1F62&PV7168/%&G7F61&.;:8F&

D,2-..&"18& Y6#$-4562&P6.3(8F.,6,(778#&ZM8.3%$-456&BHBB&HM2&R6,V7F6,2M362&"12E7K
.6568%&

XVI3$-456& 967453688 -18& D7a68,626-458& .-8F & |-3& -8. 6HBFE: HS6F621(7.H2678F$-4561&
W(21$-4538:C K96745368&I1-38.J(2116-a6281F628&#6%$,62&9-453¢76$$6&I1-386-86289-453361)6K
2(372&"18&1(e%&*%===8&'6$"-8/&(7.E7.3(8368%

71FD,<*,0!0/<B!=*10%*,10)*196CF*,0*,! TB-9;41B,F*,!/C-!1) =*)-*I<B@ !T1.*,-34B.<!@).!/B9?
F*9;41.0!

D2368.4573MB6(45378#& "18& X4573EE6-368& PIMB2E#B$& 78F& 0$6F62IV7'6°86& ALK
F78#&"18&R650$E68&78F&Z6-8&D,2-..&"18&R6,V7F68&-8&F62&P273E6-3&! ' V2E&,-.&X6)361,62&
KEb$#616-8&#MS3-#6&A6#6$78#&b&*|&!B/&U2%&<&PU(3X45R/&,EJ%&-8&F62& D7H6835($3.E6-2
0$6F62IV7.68&-8&-5268&X1116297(23-6268&! V2E&,-.&CEAP&F-6.6& (a8(516&683HVS$3\&

J688 &7245&6-86&),62)2MH78#&F62& U(45J6-.&62,2(453& J-2F\& F(..& Z6-86& T1#6$,27368& -8&
R650$E68&,EJ%&0$6F62I1V7.6&-8&R6,V7F68&"125(8F68&.-8F%

:22-45378#& 6-86.& 0$6F621(7.62.(3EQ7(23-62"& C-6& ;$(BMEFR& P(7& 78F& F62& P632-6,& -.3&
H(45#73(45362%$-45& E7& ,6#$6-368& 78362& F62& P62M4Z.-453-#78#&8676.362& H(45$-4562&:2Z6¢
8-..6&E7&F68&D8H12F6278#68&(8&0$6FGRN836297(23-626%

U+=] L%76423"(I<#-"3#7+8"+(17G(9237*1(8"8"+(&23H/6423"(SG5"6*"4+54#-7+8"+ (

5.10.1( 923 7*|(W<#("#-"3#&BHH(

(/-1cClF*2)*10*-1Q*2/BB  ,F-GC/,*-IR1H!&"IN*)C2*1*)34!++!C)*F.l)@!7),9CB--2*1*)34!56,!S.1/?
~* 5%18*41-CD1@!0*1l/CR*@%*),0*-.1/~*  18C/--)9)<)*1.*,10*G*12/4,!B,0!0*1!P*@%*),0*-.1/?
A 1R661-.1/~*1B,0! S34BC=*F!-6=)*1 0*@! <B8;,9.)F!/C-!S.1/**!1  <B!,B.<*,0*,!S.*),0/@ @H!

%\
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!
L*1,*11C)*F.I0*1!E,.*1-B34B,F-2*1*)34!)@!7),=)18B,F-2*1*)34!0*117)-*,2/4,-.1*38*\Y"YIX)*C!
fl LC*,-2B1FH

(-'Q;16!'U/--*1  ?B,01J*18*41-86,.61!P@2I!KR*B@;,-.*1M!4/.)@! L*21B/1!"Y"\ I*),*ICD1@"?
*34,)-34*IE,.*1-B34B,F!9;1!0/-IcC/,F*2)*.1/2F*-34C6--*,Al B@!0)*!'TB-=)18B,F*,!10*-1J*1?
8*41-O1@-'0*1!B@C)*F*,0*,!S.1/~* <;F*1/B9!0)*IF*GC/,.*|B,0!5614/,0*,*! uU64,2*2/BB,F!
K),,*14/C2!0*-1B12/,*,!P*2)*.-M! 0/1<BC*F*H!!

0*1Q*1*34,B,F-*1F*2))--*I<*)F*, ) @!P*C.B,F-2*1*)341Q* B1.*)CB,F-G*F*C!<=)-34*,1%Z!0QKTM!
B,0!&%!0QKT1%088B,0!<=)-34*,1%"I0QKTM!B,0!&"10QKTM%23*&!1

+@!Q*B1.5)CB,F-<*).1/B@Q( =)1010*1+@@)--)6,-F1*,<=*1.10*1\&H!Q+@S34J) @!0/,02* 13!
0*119;11Q*2/BB,F!2*-)@@.* ILCD34*,I*,.C/,F10*110**G*12/4,1B,0*,.C/,F10*-1S34BC=*F*-1
F*1),FO;F)F!;2%1-341)..% H!+,10*@!;2])F*,1Q*1%)341=) 10!*11B, .*1-341)..* Al-610/--) @!+,,* 2*?
1¥)341 0*-1 P*C.B,F-2+1%)34*-1 0)* + @ @)--)6,-F1*,<=*1.*1 0*11\& H! Q+@S34J!9;1! U64,F*2)* *!
B,.*1-341)..%,I=*10% HI()XITB* =64,2*1%)34**11%)34* ) @!F*-/@.* IP*C.B,F-2*1%)341@),?
0*-.* -1 0)*! /,F*-.1%2.*1 TBO*,.4/C.-uB/C).D.1 56,! )-34F*2)**H | +@! Q*B1.¥)CB,F-<*).1/B@!
\Z;U  10/F*F*,1-),01i2*1-341%).B,F* I0%+@@)--)6,-F1*,<=*1 *-10*1N&HIQ+@S34J1),1=*)?

* IN¥)C* 10*-IP*C.B,F-2*1*)34*-1<BI5*1<*)34 * H |

bB@!S34B.<!0¥11Q*2/BB,F!-),0! 0/4*112*-6,0*1*|D1@-34B.<@/" /4@*!  561!J*18*41-CD1@!
0*1IB@C)*F*,0%,1S.1/* <;F*l  B,0156117)-*,2/4,CD1@!0%117)-* 2/4,-. 1*38* RIHI\Y"Y!*19617?
0*1C)34M

TBOF1B,010*1IG1D-*,.* I/F*1),I0%11+, * - /0.1=*10%!  /B-I-./0.F*-./C.*1)-34*,1P1;,0*,1B,0!
/B-1cCl.<@/,F*C!/2-34)1@*,0* |D1@-34B.<@/" /4@*,!=)*|]D1@-34B.<=D,0* 60*1!  =DCC*!
K/8.)5*11]D1@-34B.<M!/B-F*-34C6--* H!(*1/]D1@-34B.<!8/,,/0B134),* CD1@-34B.<.*34,)-34!
F;,-)F*0/B@/,610,B,F!), *14/C2!0*1!P*2DB0*-6=)*|0B134! G/--)5* ||D1@-34B.<!/,| P*?
2DBO0*,!=)*<HQH!7),2/B156,!S34/CC-34B.<9* - ¥11*11*)34.1=*10* Al=/-1G162C*@C®:FC)348,0!
=)1.-34/9.C)3415*1.1*.2/11)-1H!

bBO*@!2*-.*4*,1*14:4 *IT,9610*1B,F*,!/,10)*I TB"*,2/B.*) C*156,!P*2DB0*,!@).!-34B.<2*?
0;19.)F*!ODB@*,!)@!S),,*10*LI(+RI$\Y_ AI2*1*).-1/2!*) *@!@/"F*2C)34* 1 TB"*,CD1@G*F*C!
56,! &YI0QKTMr!0)*-*11*,-G1)34.!*),*@! Q*B1.*)CB,F-G*F*C!56,! %' OQKTM! ./F-160*1! $' (DK TM!
/34.-1B,0))- N @!F*-/@.*,'P*C.B,F-2*1*)3410*-1Q  !1cC/*-IR1H!&"AIN*)C2*1*)34!++!F*F*2F H

D1@@),0*1,0*"/*,/A@*,!<B1!0*0B<)*1B,F!0*1!|D1@2*C/-.B,F!),,*14/C2!-34B.<2*0;19.)F*1!
ODB@*! F*@D"! 0*1! (+R! $\Y_!\! -),0! 0/4*1!)@! F*-/@.*,! P*C.B,F-2*1*)34! ,6.=*,0)FH ! (*1!
|D1@-34B.<!=)10!0B134! G/--)5*!|D1@-34B.<@/"/4@*,!),' L61@! 56,! O*1! L*-.-*.<B,F!56,!
ID1@G*F*C2*1*)34*,1,/34!(+R!$\Y_ N*@G964C* H

()*1-34/CC.*34,)-34*E, *1-B34B,F14/IF*<*)F.Al0/--)  @!cC/,F*2)* IF*-B,0*1U64, ?B,0!T1?
2%).- 5*14DC.,)--*1),|Q*<BF!/B9!J*18*41-CD1@!*1<)*C.1=*10* 18, * Al=* 12%-6,0*1*|S34/CC?
-34B.<@/"/A@* |B@F*-*.<.|=*10%H!  (*11Q*2/BB,F-GC/,!.1)99.1%,.-G1*34* 0% L*-.-* <B,?
F*| <B@!G/--)5*1|D1@-34B.<!!.-656& [63$-456&06.3.63E 78#& BHAHE BE7SFBYH) | =60B134!
0*110*11J6 CC<BFI0)*-*11S34/CC-34B.<@/" /4@*,) @!Q/BF* *4@)FB,F-5*19/41* 1-)34*1F*- *CC.!
=)10H

L;112*1%).-12*- *4* 0*1P*2DBO*! F*C.*,!0)*IF*,/,,.* ! T,9610*1B,F*,!1*1-.Al-69*1,10)*-*1*1?
=*).*1.1 60*1! @60*1,)-)*1.! =*10*,H! (/<B! <DA4C*,! 2*)-G)*C-=*)-*I T,2/B.*,Al TB-./B-34! 56,!
L*,-.*1,Al(/34@60*1,)-)*1B,FIBHDHA!-62/C0! TB9*,.4/C.-DB@*!<B@!-.D,0)F*,! TB9*,.4/C.!56,!
c*1-6,*,12*.1699*,!-),0H !

! %)
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!
5.10.2( 9237*|(W<#(Q"5"#2"6H#G(

( /-1cClF*2)*.12*%9),0*%.1- )34!/B34!)@!7),=)18B,F-2*1*)3410*1!/B9! 0* 1! U*-.-*).*10*11 7)-*,?
2/4,-.1*38*1\Y"YI X)*C! fl LC*,-2B1F!/,F*-)*0*C.*,! P*=*12*2*1)*2*!),1 0*1! S.1/™*I T, 101!
R610*14/8*H!(/<B!<D4C.10/-1Q*.6,=*18!0*1IS)*@-*,!P@2I!'w!s6H !XP!-6=)*I=*) *1*IF*=*127?
C)34*,!IT,C/F*)@!P*2)*.'R661=)8HbB1!71@)..CB,F!B,0!Q*=*1.B,F!0*1!0/1/B-11-BC.)*1*,0*,!
|D1@2*C/-.B,F*,! =B10**2*,9/CC-)@!L*21B/1!"Y"\I0B134!0/-!Q;16!U/--*1 ?B,01J*18*41-86,?
61IP@2IKR*B@;,-.*1M!*),*ICD1@.*34,)-34*IE,.*1-B34B,FIKP*=*12* CD1@!,/34INT!/|D1@M/27?
F*-34C6--*,H! )*'E,.*1-B34B,F-*1F*2,)--* <*)F*, Al O/--! 0*11Q*.1)*2!0*1! TC1B,F-.16 @ @*C!
0*-1Q*.6,=*18-! <B1!TB--34:G9B,FI0*1+@@)--)6,-1)34.=*1.*10*1INT!|D1@V,!0*112*- *4* 0*,!
Q*2/BB,F!9;41.H

(*1!Q*.1)*210*1!TC.*1B,F-.16 @ @1€)10!,)34.10*@!O*F*C2*.1)*2!<BF*610,*.Al0/!0)*-*1IB, FF*C?
@DMF!/,I=*)F* IN/F*)@!>/41!60*1!F/1!,)34.!*  196CF.H!7,.-G1*34*,0!0*1! TB--/F*!10*-1Q*?
1%)2*1-18/,,10)*1(/B*110*-17),-/.<*-10*1!I TC.*1B,F-. 16 @@*C!,)  34.18/C8BC)*1.!1=*10*,!B,0!)-.!
56,!0%! U;,-34*, 10*1!XB,0%,!/24D,F)FH !

+@!0/4@*,10*1!CD1@.*34,)-34*,1Q*1*34,B,F*,1=B10*,10/4*1!<=*)!cC/,9D CCB!.*1-B34.d

¥ P*/@.2*Cl-.B,F!64,*TC.*1B,F-.16@@*C!
¥ P*/@.2*C/-.B,FI@).ITC.*1B,F-.16@@*C

P*-/@.2*C/-.B,F!64 *ITC.*1B,F-.16 @@*C!

(1 71F*2,)--*10*1ICD1@.*34,)-34* 1Q*1*34,B,F* I<F*,  10)*1E, *1-341*).B,FI0*11+@@)--)?
6,-1)34.=*1.*10*1INT!]D1@!) @Q*B1.*)CB,F-<*).1/B@!NTP!B@! @),0*-.* -! $| 0QK TMH! (61.1=) 10!
0)*1S).B/.)6,10B13410)*I7@)--)6,* 10*-1Q*.1)*2-469*-12*- ) @ @.H !

E@9/,F1%)34* 7@)--)6,-1*-*15%,1-) 015614/,0% H!]D1@-3  4B.<@/"/4@%,!-),0! )34.1*1961?
0%1C)34H

P*-/@.2*C/-.B.,F!@).'TC.*1B,F-.16 @ @*C!

E,.*110*11Q*1,38-)34.)FB,F! 0*1! TC.*1B,F-.16 @ @*C! =*10*,! 0)*! + @ @)--)6,-1)34.=*1.*I O*1! NT!
D1@!)@!Q*B1.*)CB,F-<*).1/B@0 'B@!2)-I<BNIOQKTM!;2*1-341)..* HIID1@-34B.<@/",/4@*,!
/,10*11S34/CCuB*CC*!-*C2-.Al0H4H!/,!0*1!I TC.*1B,F-.16 @ @*C!-),0!/C-!1=)18B,F-56CC!<B!2*=*1.* H!
("0)*ITC.*1B,F-.16@@*C!/B9!*),*@!L1*@0F1B,0-; 38!/B"*14/C2!0*-!P*C.B,F-2*1*)34*-10*-!
Q!cC/*-IR1H!&"AIN*)C2*1*)34!++!/BOF*-.*CC.!)-. Al86 @@ CT34*1!|D1@-34B.<!,)34.!),! L1/F*H!
TB34!P1*,</2-34)1@B,F*,!)@!P*C.B,F-2*1*)34!0*-!1Q !cC/,*-!R1H!&"AIN*)C2*B4!++!1-),01/B9?
F1B,0!0*1!F16"*,17,.9*1,B,F!<=)-34*,10*11S34/CCuB*CC*!B,0!0*,!+@@)--)6,-61.*,!/C-!B,=)18?
-/@!<B!2*B1.*)C*,H

bB@!S34B.<!0*1!F*GC/,.*,!-34B.<2*0;19.)F*,! Q*2/BB,F! 86 @ @*,! C*0)FC)34!/134).*8.6,)-34*!
MA@, 0%, P*2DB0%,!),! Q*.1/34.H! (/<B! F*4:1.!*)*1 F**)F,**! T,610,B,F! 56,!
-34B.<2*0;19.)F*,!ODB@*,!),,*14/C2!0*1! P*2DB0*! B,0! T2-34)1@B,F*,! ) @! R/42*1*)34! 0*1!
L*,-.*1156,!-34B.<2*0;19.)F*,/ODB@*,H!P**)F,*.I-),0IT2  -34)1@B,F*,Al0)*10)*!7),4/C.B,F!0*-!
+@@)--)6,-1)34.=*1.*-1),1*) *@!T2-./,0!56,! YA%Y!@! /BM,!561!0*@!F*:99,* * IL*,- *1IF*?
=D41C*)-.*H

P*@D" PB./34.%11=*10%,1/BOF1B,0! 0*1! Q*B1.*)CB,F-G*F*CNTP! <=)-34* | &Y! 0QKTM! 2)-1 &$!
0QKTM!I=*).¥14),1¥14:4 *IT,9610*1B,F*,!/,10)*I TB"* 2/B.*)C*I56,1-34B.<2*0;19.)F*,|ODB@*,!
9;11/CC*IP*2DB0*), *14/C20*1!@).I'E | 1B,0E  419*-.F*-* < * IN¥)CF*2)* *10*-1B12/,* |P*?

2)*.* | F*-*CC.H{/! x*0634! ), 0*@! 1;38=D1.)F*! @).! 'E ! 9%-.F**.<*| NYCF*2)*! K@).!

|
: %'



"HUOHI& ()*+,-*%) ! ! &/012342/ |
5 67$+12%819:1)<7=)*)<">122@0))A)*=$>+5PBB*C#*$DpI">E7F)G !! <+(781AHF) TH=)*<'b#

! ! !

|

VRMWI2*<*)34 * *11Q*1*)34MHIB12/,* IP*2)* *-18%) *1U64, ?B,0!/B34!Q;16,B.<B,F*, 1*1?
@:FC)34.1=*10* 1-6CCH$%&5-62E7& W& 2, (86.&R6,-63&1L/ NI=*10*! 9;1D)*-* IQ*1*)34!
/B3418*%) *1* -G1*34* 0% IL*-.-* <B,F* I<B@!S34B.<!0*1!-34B.<2*0;19.)F* |ODB@*!F*.1697?

9% HVI!!

()*!-34/CC.*34,)-34*IE,.*1-B34B,F!4/.\F*<*)F.Al0/--1)  @!cC/,F*2)*.IF*-B,0*!U64, 7?B,0IT1?
2%).-5*14DC.,)--*),IQ*<BF!/B9!P*=*12*CD1@!*1<)*C.!1=*10%,18:,,* Al=*,,12*-6,0*1*IS34/CC?
-34B.<@/"/4@* ' B@F*-*.<.1=*10*H! (*1!Q*2/BB,F-GC/,!.1)99.10/4*1!*,.-G1*34*,0* L*-.?

-* <B,F*I<B@!G/--)5*,'|D1@-34B.<! 1.-656&[6€3$-456&06.3.63E78#&BIBWREBYFPBL,-. 8% ?&
78F&8%]N=60B134!0*1!10*11J6 CC<BF!0)*-*1!S34/CC-34B.<@/",/A@*,N\@BF*,*4@)FB,F-5*17?
9/41*1-)34*1F*- *CC.!=)10H

5.10.3( 9237*(W<#(9)<#*%6%B"+6H#Q

bBO*@!)-.)@!0)1*8.*,[E@9*COIK=*-.C)34!0*1!Q/4,C),)*)*C*,-2B1F[!,:10C)34!0*-IS34BC=*F-M!
<B@!cC/,F*2)*.10)*1711)34.B,F!*),*-! 9-%*")%#-&!561F*-*4* HI()*|E@-*.<B,F!0)*-*1!b)*C-*.?
<B,F! 0*1! S./0.! =B10*! 0B134! 0)*! 56,! 0*1! S./0.5*1.1*.B,F! 2*-34C6--*,*,! TB9-.*CCB,F-2*?
-34C;--*19;110)*1Q/BC*).GC/,5*19/41*,'<B1!GC/,B,F-1*34.C)34*,1S)34*1B,F!'®Q/,'R1H!"%!VS8/?
*1G/18W!B,0!"'H!h,0*1B,F!0*-ILRct-MA! =*C34*!/@! Y'HY"H"Y\_!0B34!0)*!O/.-5*1-/@ @CB,F!
*196CF.*,AlB,0/0B134!0)*!Q*/B9.1/FB,F!*),*11'/342/18*).--.B0)*186,81*.I56 1F*F*2*,HITB34!0)*!
914<*).)F*1Q*.*)C)FB,FIF*@D"gi#!'K\M!B,0!$!K\M!Q/BPQ!<B!2*)0*,!Q/BC*).GCD,*,|=B10*12*1*).-!
0B134F*9;41.A!-6!0/--156,!0*1!IE@-*.<B,F!0*1!F*GC/,.*,!S8/.*/,C/F*1B,0!0/@).!/B34!56,!0*,!
0/1/B-I<B!1*-BC.)*1*,0*,!|D1@%*),=)18B,F*,!/B-<BF*4*1)- H! !

(F1Q;161U/-*1  ?B,01J*18*41-86,.61IP@2I'KR*B@;,- *IM!4/.)@! L*21B/1"Y"\)@!0/4@*,!
*),*11ICD1@.*34,)-34* 1J61B,.*1-B34B, FI<B@!F*GC/,.* 1S8/.*G/18!0)*/B9!0)*I5614/,0* *IB,0!
F*GC/,.*1-34B.<2*0;19.)F*IQ*2/BB,FIK)@!cC/,F*2)*.10%-1Q TC/,-IR1HI&"IN*)C2*1%)341++1B,(Q
cC/,IRIHI&_IN¥)CI"MI¥),=)18*,0%,17@)--)6,*,IB,010)*+@ @)-)6,*,12*-.) @ @.H!7-1=B10* 10/2%)!
0)*1"1J/1)/,.*,|F*@DM0*11/342/18%).--.BO)*| <B@! S8/.*G/18!F*G1;9.H! ()*12¥1%34,* * |Q*?
B1.¥)CB,F-G*F*C!-),01/,-34C)** 0! @).10*,| +@@)--)6,-1)34.=*1.*,| 0*11\ZH! Q+@S34J! 5*1FC*)?
34,1 =610* H!!

OMT71F*2,)--*10*11Q*1*34,B,F* I<B1!  196#4%+*"(B(=9-%*"%+6%8" (4G (a&M<HE* Al0/--10)*
+@@)--)6,-1)34.=*1.*10*1\ZH!Q+@S34J!),10-1! @61F* 0C)34*,|0B4).|B@!2)-1<B!_10QKTM!)@!
Q/B9*COI'E"19;110)*IF*GC/,.1Q;16,B.<B,F!B,0!B@\0QKTMI@!-;0C)34* 1Q*)3410*-1Q/B9*CO!
“EI9;110)*IF*GC/,.*IU64,2*2/BB,F)@!P*C.B,F-2¥1%)3410  *-1Q IcC/,*-IR1HI&"AIN*)C2*1*)341++!
:2¥1-341)..*,1 =+10* H! bBO*@! *1F*2*,1-)341),1 /CC*,! /,0%1*,| Q*B1.¥)CB,F-<*).1DB@*,! i2*1?
-341%).B,F* 10*1+@@)--)6,-1)34.=*1 *10*1\ZH!Q+@S34J!) @!Q/B*NY; 110)*IF*GC/,.*IQ;?
16,B.<B,F1B@!2)-1<B!$! 0QKTM!62*14/C2! 01! 710F*-346--*HI TA0,21)F*,| + @ @)--)6,-61.* !
=*10%,10)*IQ*B1.*)CB,F-G*F*C!*),F*4/C.* HI()*!'/q) @/CG *F*C!=*10%,!/,!/CC* |+@@)--)6,-61?
*1B,.*1-341)..* HIID1@-34B.<@/",/4@*,!-),010/4*11¥19610*1C )34H!L6CF* 0%!]:-B,F* 1=*1?
0*,156,IPB./34.*1-*) *I561F*-34C/F*,0 |

¥ RB.<B,F-<*).*1<=)-34*1Y_HYY!B,0!""HYY!E41!
¥ +,-/CC/.)6,"),*1|D1@-34B.<=/,0!@).!3/H!%"@!]D,F*IB,0! bVA(®:4*1;2*110*@!S8/?
*G/18!

1F62&($3628(3-"
¥ RB.<B,F-<*).*1<=)-34*IY_HYY!B,0! ""HYY!E41

Y%of



"HUOHI& ()*+,-*%) ! ! &/012342/ |
5 67$+12%819:1)<7=)*)<">122@0))A)*=$>+5PBB*C#*$DpI">E7F)G !! <+(781AHF) TH=)*<'b#

¥ +,-/CC/.)6,"),*1|D1@-34B.<=/,0!@).!3/H!%"@']D,F*|B,0! @Vc(k4*!;2*110*@!S8/?
*G/18!
k!TB--34CB--156,!+@@)--)6,-61.*,!)@!S),,*! 0*11\ZH! Q+@S34J!/,! 0* 11 U*-.-*).*10*-!
Q/B9*CO*-I'E")@!P*C.B,F-2*1*)34!0*-1Q !cC/,*-IR1H!&"AIN*)C2*1*)34!++!162*14/C2!0
J6CCF*-346--*Al0H4H!62*14/C2!10*-1"H!d2*1F*-346--*{H

E@!0)*|D1@-34B.<@/"/4@*,!<B@!S34B.<!56,15614/,0*,*,!  B,0!F*GC/,.*,!1-34B.<2*0;19.)?
F*IRB.<B,F*,!),10%,!I/,F1*,<*,0* IP*2)* * h@!*)F*,.C)34*,1cC/,F*2)*.10*-1Q TC/'R1H!"%!
KS34/CC-34B.<=/,0M!/B-!-.D0.*2BC)34*,!P1,,0*,11*C/.)5!F*1),F!<B!4/C.* Al-6CC*,10/4*11,*2* !
0*11Q*.1)*2-<*).*,*),-341D,8B,F!0)*!711)34.B,F!0*1!/]D1@-34B.<=/,0!),1*),*111:4*156,!"A%! @!

-1 1$AY!@!*196CF*,!B,0!<B-D.<C)34!2*1*).-N@!cC/,F*2)*.10*-RC/,-IR1H!&"++1*, .-G 1*34*,0*!
G/--)5*1S34/CC-34B.<@/",/4@*,'<B@!S34B.<!56,!0*,17@)--)6,*,'10*1!S8/.*1/,C/F*IF*.1699*,!
=*10*, H!()*IL*-.-*.<B,F!9;110%,!1Q  ZC/,!&"IN*)C2*1*)34!C/B.*.!=)*196CR.0!

D8&F62&W6.3.6-36&F6.&I-36816.3#6.63E368&[6-$#6,-636.&.-8F &-8&F6880$V4568&|-3&F62&
LI#268E78#&HM2&,6.18F626&D8$(#688&78F&T12265278#68&ETIE & 128 .45V F$-45688&
L1J6$36-8]-2Z78#688-18X-886&F62&P_IX45R&E, 6-&(7 #6,(736884546.451..68&!%&
C,62#6.451../&683J6F62&872&U6,682V716&1F62&F-B&PF8784#&"18&.4573E,6FM2H3-K
#68&AV71688&-18&X-886&F62&C_U&KH&IB&'1],-8(3-18&-3&8-453&dHH68, (268&068.3628&
E7S$V..-#%8I%.C)34*IL*-.-*.<B, FIR 1141 ZIM
+@!0/4@*,10*1ICD1@.*34,)-34*,IE,.*1-B34B, FI=B10*/B3410)*! 196#4%+*"(@*1!'/342/18%).-?
-.BO)* F*G1;9.A! 2%)1011-)341 0)*1 *)F* .C)34* S8/.*/,C/F*)@! U*-.* 10*-IcC/,F*  2)*.-10%1Q ?
CC/,-IR1H!'%! 2%9), 0% HI (¥ 71F*2,)--*1 0¥11Q*1*34,B,F* 1< *)F* Al0/--18%),*1<*).C)34*,17),?
-341D,8B,F*,160*1!/2-34)1@*,0*,| |]D1@-34B.<@/ /4@*, *19610*1C)34! -),0H! Q*)! 0*@! F*?
GCI,*|Q*=*FB,F-G/1 8!@).!S8/.*/,C/F*|/@!S34BC=*F!-.*4.1/CC*10),F-10)*711)34.B,F!*) *1!
*B*,1S8/.*/,C/F*)@!J610*1F1B,0H!()*! *B*IS8/.*/,C/F*1-6CCI56 @!E@9/,F14*1! @),0%-.* -!
0*11=*FQ/CC*,0%,1S8/.%/,C/F*IF*F* ;2*11% -G1*34* HIU*).*1*ISG61.,B.<B,F*,1=*10% |F*?
F*2* * 9/CC-I*1FD, <.H!(B134!0)*|RD4*I<B1!U/--*19CD34*IR610*14/8*I[1U),0+2a*1!R661!1*1F)2.!
-)341%),1%), <B4/C.*,0%11 P*=D--*11/,0-.1%)9*,156,1 56 11H!#Y! @H! (/1/B-1 1*-BC.)*1.1)@! :-.C)34*,!
Q*1¥)3410*-1CC/,F*2)* *-1¥) *I/B-1%)34* OIF16™ILCD34*  9;11%) *1 *B*S8/./,C/IF*HI+@!=*-.?
C)341Q*1%)3410*-IcC/,F*2)* *-1- *4.1 B1!,6341%), 1-34@/C*1!S.1¥)9* 19;11-G61.C)34*IRB.<B,F*,!
<B1!J*19;FB,FH! (*-1U*).*1* 1-6CCl0)*! *38*1*,.C/,F10*-| S34BC=*F*-1¥14/C * | =*10* Al =/-1
0)*12%1*).-1-34@/C*LCD34*I=*).*14),11*0B<)*1.HIQ*)I0*115*12C*)2* 0% ILCD34* 2)L*I56,13/H!Z!
2)-\Y!@!9;1-G61.C)34*IRB.<B,F* 1)-.10)*-*11Q*1*)3419;110)*IcC/, B,F1¥),*11S8/.*/,C/F*I0*B.C) 34!
=% JE*LIFB.IF**)F,* 1/C-10%1L:-.C) 34*1Q*1%)34H!

(% 6HFH! |D1@-34B.<9*- -* <B,F1 <B@! N*)C2*1%)34! JE2*<)*4.1 -)34! <BO*@! C*0)FC)34! /B9! 0)*!
ODB@*!;2*110*@! "H! d2*1F*-346--1B,0!/B9! 0%, =*-.C)34* 1 Q*1*)34H! (/1),| 0)*-*@! Q*1*)34!
01*)F*-346--)F! F*2/B.1 =*10*,1 8/,,Al -),0! 0)*! 01*)! JBCCF*-346--* K710F*-346--Al\H! B,0! "H!
d2*1F*-346--M!,)34.156,10%1! L*-.-* <B,F12*.1699* H!] *0)FC)34A!=* 1%),1(/34F*-346--|F*?
GClI,.1¥), 1-6CC.*Al=*C34*-18%),IJ6CCF*-346--1)- AI=D1*10)*IS34/CC-34B.<@/" JA@*12%)IL*,- *1!
),1=*-.C)34*110)34.B,F1<B!2*1;38-)34.)F* HI()*|RB.<B,F-*),- 341D,8B,FI=D1*-6@).IF*1),FH

TB-10%,1561F*/,,.*,!P1;,0%,14/.1-)3410)*!S./0.19;1!0 )¥1I/1)/, . *N\I*,.-34)*0*, H !

5.10.4( 9237 (W<#(:<235%8.8"#

(-1 CC/l,F*2)* Al =)*19/-10*1! F*-/@.* +, * -./0.2*1*)34 156,1738%1,9:10%A! 2*9),0*.1-)341) @!
4634=/--*1F*9DA410* * | Q*1*)34! 0*1! d-.-**H! [)*1! 2*- *4.1%) *1 G6.* <)*CC*  1i2*19CB.B,F-F*?
9D410B,F! ),! LECF*! 56,! d-.-** 4634=/--*1H! >*| /341 7qG6-).)6,! )-.1 0  /1;2*1! 4),/B-1 2%)!

I
' %<



"HUOHI& ()*+,-*%) ! ! &/012342/ |
5 67$+12%819:1)<7=)*)<">122@0))A)*=$>+5PBB*C#*$DpI">E7F)G !! <+(781AHF) TH=)*<'b#

! ! !

!
S.B1@9CB.*,!@).1*,.-G1*34*,0*1!U),0-.D18**),*11634=/- -*1?B,0IU*CC*,2*C/-.B,F!,)34./B-?
<B-34C)** H!+,-69*1,!)-.10*11Q*C/,F!0*-11634=/--*1-34B.<*-1<B!2*1,38-)34.)F*H !

S%).10*@!"&HIR65*@2*11"YY')-.10)*IV0)34.C),)*;2*118)Q*=*1.B,F!B,0! 0/-I'/,/F*@*,.156,!
1634=/--*11)-)8* WIKIUOJMIO*1I7E!),1X1/9.HIb)*CIO*LIIUO]Y)-.I *-Al¥) * 10/4@*,19;110)*1Q*?
=*1.B,F!IB,0!0/-1"/,/F*@*,.156,11634=/--*11)-)8* 1 <B1! J* 11),F*1B,F10*114634=/--*12*?
0),F.*,1,/34.%)C)F*,IL6CF*,1/B9I0)*|@*,-34C) 34*IP*-B,04*).AI0)*IE@=*C.Al0/-IXBC.B1*12*B,0!
=)1.-34/9.C)34* ND.)F8*).* 1), 0*1! P*@*),-34/9.1 <B! -34/99* H! ()*! lUO]! 5*196CF.! 0/@).! 0* !
b=*38AI0B134*) * IF1* <;2*1F1%)9* 0/2F*- )@@.* 11634  =/--*1-34B.<I),I0* ILCB--F*2)*.-?
*),4%).% Al),8CB-)5*10*11 X;- * F*2)* *Al0)*11634=/--*11)- )8 <BI1*0B<)*1*!B,0!0)* 16347
=/--*1561-61F* B,0!0/-! 0)-)86@/,/F*@*,.| <B!5*12*-*1,  H!(B134!0)* E@-*.<B,F!-6CC! 0)*
J*¥12*-*1B,FIO*117)F* 561-61F*I0*1IX6 @ @B, *,1B,010*112*  .1699* *1Q;1F*11¥11%)34.1=*10*,H!

7,.-G1*34* 010*@!S/34-./,0I<BLIE@-*.<B,FI0*110)34.C ),)*;2*110)*IQ*=*1.B,F!B,010/-I'/?
JF*@%,.156,11634=/--*11)-)8* elKIUOJM!  ?1634=/--*11)34.C),)*! ?I'YY'[&Y[7P!=B10* 0)*?

X* )F* IP*2)* *12%. )@ @.AI12%)10* *,10/56,1/B-<BF*4*)- A IVO/--1¥),IG6.* <)*CCI-)F,)9)8/,.*-!
1634=/--*11)-)8612*- *4.160*119;11=/41-34%),  C)34IF*4/C.* |=*10*,18/,, W!KT1.H!$!B,01%6MAIB, *1!
1,0-1*@!/B3410)*1738*1,9:10*11QB34.HIL; 110)*-*1)0%,.)9)<)*1.* IP*2)* *I=B10* 1), [0*@!<=*)?
*IE@-*.<B,F--341)..11634=/--*1F*9/41*,  ?B,0!1634=/--*11)-)868/1.*,|KT1.HI&M!*1- *CC.H!+@!
T,-34CB--10/1/,1-),011634=/  --*11)-)86@/,/F*@*,.GCD,*IKT1.HI'MI<BI*1/12*).* H

(1 96CF*,0*! 1634=/--*11)-)868/1. KIUO! 4! 211634=/--*11 )*01)F* U/41-34%),C)348*).M!
=*)-.10*1<*).l/CC*ILCD34*10*11+,,* - /0.1738%1,9:10*- 1B, *1IkI"A$%! @!RIR!/C-!1634=/--*1?
1)-)86F*2)*.1/B-1K16.10/1F*- *CC.MH!(/2%)!=B10*10/-11634=/--*11)-)86F*2)*.|@).10*@!0*9*1* <?
=/--*1-./,0156, RIRI"A$%! @! *1@)..*C.H! (*1! O*0*1* <=/-*1-. /01U 4 !*.-G1)34.1%)*@!
U/--*1-./,01@).7%),*1IxD41C)34*,17),.1)..-=/41-34%),  C)348*).156,IYAYY%A!=/-IFC*)34<B-*.<* 1)-.!
@).1*),*@!U)*0*18 *41), *15/CCI56,!"Y Y1>/41* IK"Y YDA 1)F*-11634=/--*1MH

0/t



"HSUHI& ()*+,-*%)! ! &/012342/ |
5 67$+12%819:1)<7=)*)<">122@0))A)*=$>+5PBB*C#*$DpI">E7F)G !! <+(78I4HF) 7H#=)*<'p#

I"#$%&'() \+)&,K&() 9:-.40,,1==##5:50=/1)7-.$1,8 Eora)  oenis i OV ity o
A#(®:$,/1#);9XB)>??) 8P:-.40,8 R

1=)#1%=#(1)X0.=,-. 1#$#-. 51#)@ B Kiste ungeschitzt HW200
!

Q)-/B9I8C*) *IN*JT)@!S;0=*-.*,|B,0!) @!R610=*- * |0*-1Q*2/BB,F-GC/,F*C.B,F  -2*1%)34*-!
-),0!/CC*IQ/BICD34* !/C-!)@! 4634=/--*1F*9D410* *|Q*1*)3410%11738*1,9:10*1! QB34.!C)*F*,0!
[B-Fr=)*-*H |

R/34!gI'ZIT2-HN\IO*-!  P*-*.<*-1<B1!d10,B,F!0*-!U/--*14/B-4/C.- IKU/--*14/B-4/C.-F*-*.<!
UIP  M)-.1),19%- F*-* < * 1i2*1-34=*@ @B,F-F*2)*.*,10)* TB-=*)- B,F!,*B*1! Q/BF*2)*.*]
)@!TB"*,2*1*)341),1Q/BC*).GCD,*,!160*1!),!-6,-.)F*,IS/.<B,F*  ,1,/3410*@!Q/BF*-*.<2B34!B,?
F1-/F.H!'P*@DNgl'zI T2-H!"UIP!8/,,10)*! <B-.D,0)F*! Q*4:10* 1/2=*)34*,0156,! T2-/.<!\!

S/ .<NI0)*ITB-=*)-B,F!,*B*1!Q/BF*2)*.*|/B-,/4@-=*)-*I<BC/--* Al=* o !

\H 8%),*1/,0*1*1I":FC)348*).*,10*1!S)*0CB,F-*,.=)38CB,F!12*-.*4* 160*1IF*-34/99*,|=*17
0*,18:,,*A !

"H 0/-1,*Bl/B-<B=*)-*,0*IP*2)*.1B,@)..*C2/1!/,1*),12*- *4* 0*-1Q/BF*2)*.I/ F1*,<.A !

#H *),*IP*9D410B,F!56,!]*2*,160*1! P*-B,04*).160*1!*14*2C)34*! S/34-34D0*,!,)34.!<B!
*1=/1.*,1-),0A !

$H 0*1!1634=/--*1/29CB--!B,0!0)*!1:4*10*-1U/--*1-./,0*-1,)34.1,/34 .*)C)F!2**),9CB--.!
=*10*,A!

%H0)*11634=/--*11,384/C.B,F!,)34.12**),.1D34.)F.!B,0!0*1!J*1CB-.!56,!5*1C61*, F*4*,?
0*@!0;384/C.*1/B@'B@9/,F2A19B,8.)6,2B,0!<*).FC*)34!/B-F*FC)34*,1=) 10A

%!



"HSYHI& )+, %) ! &/012342/ |
567$+12°819:1)<7= )*)< >|’?’>@0))A)*-$>+'5QBB*C#*$D}6l SE7F)G !! <+(78I4HF) TH#=)*<"b#
.! ! !
&M 0*112*- *4* 0%11634=/--*1-34B.<!,)34.12*%), 1D34.)F.1=)10A !
'HI 8%),*1/34.%)C)F* ITB-=)18B,F*,1/B9!d2*1C)*F*1!B,0!E, *1C)*F*11<BI*1=/1.% -),0A !
ZH 0)*1Q*C/,F*10*111634=/--*1561-61F*12*/34.% 1) 0!B,0 !
_H 0)*1Q/B5614/2* 1-6!*11)34.*.1=*10* Al0/--12%)10* @! Q*@*--B, F-4634=/--*1!,/341g!
'&IT2-/.<I"IS/.<N\AIO/-10*11L*- -*.<B,F10*-1{2*1-34=*@ @B, F-F*2)*.*-1<BF 1B, 0*!
C)*F.Al8*) *12/BC)34* 1S34D0*,I<BI*1=/1.* 1-),0H!

Q*)!0*1!c1;9B,F!0*11J61/B--*.<B,F*,10*-IS/.<*-\IRB @@*14#12)-17!-),0/B34!0)*ITB-=)18B,?
F*,1/B9!0)*IR/342/1-34/9.1<B!2*1;38-)34.)F*H |

(*1<*).IF)C.10*110*9*1* <=/--*1-./,0!56,!k!"A$%! @'RIRIKIU 4 MH

bB1!"),)@)*1B,F!56,1634=/--*1F*9/41*,!-),0!9;1!0)*-*! 2/BC)34*,!T,C/F*,160*110)*'RB.<B,F!
56,!2/BC)34*,IT,C/F*1),14634=/--*1F*9D410*.*,!P*2)*.* 1/,10*1!d-.-**10)*!7),4/C.B,F!96C?
F*,0*1!P1B,0-D.<**19610*1C)340!

¥ ODB@*'@).!U64,,B.<B,F!/B9!@),0H!RRIKI"A_%!@!

¥ ODB@*'@).!-6,-.)F*1!RB.<B,F!/B9!@),0H!RRIK!"A$%!@!

¥ ]/F*1B,Fl=/--*1F*9D410*0*1!S.699*/B9!@),0HIRRIKI"A_%!@H

|

OYE@-*.<B,F10*-1-.D0.*2/BC)34* IX6,<*G .*-10*11R661:99 ,B,F!)-.1*),1=)34.)F*11Q*-./,0.%)C!
0*1IF*<)*C.*,1-.D0.*2/BC)34* Al5*18*41C)34*,AI9B,8.)6,/C* |B,0!,B.<B,F--.1B8.B1*C@R*B610?
\B,FIB,0IT,G/--B,FIO*1!+, * -./0.2¥1%)34*10*11S./0.1738*1,9: 10*AIB@!0/@).1*),*, Ix/41<*4,?
*Cl,F* JE@-.1B8.B1)*1B,F-G16<*--I<BI2*F*F *, &-65685-62E7& () %88S(878#.(8%(.. Q&$(K
878#.62H12F 6287 8F &-6$& 78F &G I64Z&F62&;$(BFIHF*1=)34.)FHIQ/B-.*), HI0*-1X6,<*G . *-!
0*11R661:99,B,F1=B10* 2*1*).-|GC/,B,F-1*34.C) 34! F*-)34*1.1B,01 2*9),0%,-) 34! <HNH! 2*1*).-1),!
0*1ITB-9;41B,F-GC/,B,FH!I)*1<BI<D4C* 1BH/HI0)*IO*E] B, FI0*1!,*B* IU/--*19CD34*1@).10%,!
B@F1*,<*,0%IP1;, ?B,0IL1%)/,C/F*1-6=)*0)*IF*D,0*1.1S.1/"*,9;41B, FIO*1IO**G*12/4,H |
(*LIN*)C2*1*)341++10%-1Q*2/BB,F-GC/,-IR1HI&")-.10/2)¥),1=)34.)F*11Q*-./,0.%)CI0*-IP*-/@.?
86,<*G.*-10*1! R66:99,B,FA! 0*11 0)*! +, * -./0.1 738*1,9:10*-! @).! 01! R661:99,B,F!  *,0F;C.)F!
5+18,;G9.H!

P1B,0-D.<C)34!=)10))@!P*C.B,F-2*1*)34!0*-QC/,-1&"IN*)C2*1*)34%++19;1!0)*IR*B2*2/BB,F*),*!
P*CD,0*@60*CC)*1B,F!@)./TB9-34,..B,FI/BOI3/HIkI#HERIR! /,F*-.1*2. Al=6@).!*),*IB,*),F*?
-341D,8.*IRB.<B,F!0*1!710F*-346--2*1*)34*IF*F*2*,1=D1*H! !

L;1!0*,IL/CCAIO/--10)*-*IP*CD,0*@60*CC)*1B,F!,)34.10B34F*9;41.1=)1012<=H!=*10*,!8/,Al=*1?
0*,!<B1!),)@)*1B,F! 0*1! 1634=/--*1F*9/41*,! ), *14/C2! 0*-! P*C.B,F-2*1*)34*-! *,.-G1*?
34*,0*17),-341D,8B,F*,!9;1!0DB@*' @).!*),*1!1U64,,B.<B,FA!9;1!ODB@*! @).!*),*1! F*=*12C)?
34*IRB.<B,F ADDB@*!<B@!0/B*14/9.*,1TB9*,.4/C.156,! "*,-34*,  AlP/1/F**2**1B,0!-)?
34*14*).-1*C*5/,.*! *34,)-34*! T,C/F*,! K),0*-.4:4*1 0*1! LB*260*,0*38*,62*18/,.*M! =)*!
96CF.19*-.F*-*.<lo

_8&F61&H6.3#6.63E368872,(868&R6,-63&.-8F &, 6-&R6,V7F68\&F-6& JAME-HEN F62836-$K
J6-.68-88625($,&F6.8S145](..622-.-Z1#6,-636.8,6H-8FB88568U6,68E6-HS7SHEETI&
$(836-$&D&78F&D8S(H6&E72&P6#2MBBIERIE (1) +, $(-$,. &2.38(,86-862&Sd56&
"18&0&<\|B&I&USU&F62&¢,627(836&0623-#H7a,1F68&!c,62Z (8368 F62&HB23-#&(7 .#6,(7368&
-2F#6.451..6,686&6-8.45$-6a$-45&P1F68,6$(#&r&C'00/&E TSV #IER

_8&F61&H6.3#6.63E368& BBR&R6,-63&.-8F&,6-&R6,V7F68\&F-6&.-45& "1$$.3V8F-#&1F62&36-$K
J6-.6&-88625($,& F6.&S145J(..622-.-Z1#6,-636.& ,6H-8FE8&56& U6,68E6-45878#& E71&
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$(836-$&D&7BF&DSS(HO&ET28P6#H2MBBYELNE' (1.8/8012'3+8014$(-$,.  &2.38(,86-862&
Sd56&"188&0&<\>B&I&USU&F628&C,6 ZBB0623-#H7a,1F68&!C'00/&ETSV..&4%6&

_8&F61&H6.3#6.63E368&72,(868&R6,-63&.-8F&,6-&R6,V7F6840R-A%$.3VEF-#& 1F62&36-$K
J6-.6&-88625($,& F6.&S145J(..622-.-Z1#6,-636.& ,6H-8FE8&56& U6,68E6-45878#& E71&
;$(836-$&D&78F&D8S(#6&E72&P 64#2 MBFeEB#+E 2(80#$%& 8 -6&J6F62&F62&W158873E78#&
8145&F62&#6J62,$-4568& U73E78#& F-6868\&62.3& (,&6-862& Sd56& "18& & <\>B&1&USU&¢,62K
Z(836&0623-#H7a,1F68&!c,62Z(836&F62&H623-#&(7.#6,(7368&: 2F#6.451..6,686&6-8.45%-6aK
$-45&P1F68,6$(#&r&C'00/&ET7$V.. 8%

_8&F61&H6.3#6.63E368&72,(868&R6,-63&.-8F&,6-&R6,V7F6840R-A%$.3V8F-#& 1F62&36-$K
J6-.6&-88625($,& F6.&S145](..622-.-Z1#6,-636.& ,6H-8F68&56& U6,68E6-45878#& E71&
;$(836-$& D& 78F&D8$(#6& E72& P6#2MIB78%/&1&,&,!8*/'&!8'3+&0+&'(80&2&;7,(&!
(&3+,'83+&!5 ,27.&, &2.3&(,&6-862&Sd56&"18&q&<\>B&I&USU&C,627(836&0623-#H7a,1F68&
1c,62Z(836& F62& H623-#& (7.#6,(7368& :2F#6.451..6,686& 6-8.4%4-615& P1F68,6$(#& r&
C'00/&E7$V..-#%8&

L83625($,&"188 & <\>B& & USU&.C,62Z(836& 0623-#H7a, 1F68&(8IRRA-628 H623-#& (7.#6K
[(73688& :2F#6. 451..6,686& 6-8.45%-6a$-458& P1F68,6$(#& r& c'00/& .-81R (2(#686,6868&
1J-6&.-456256-3.26$6"(836836458-.456&D8SEBBV ..-#\&I688&F 72458, (7$-456& (a8(5K

168& K&B&E%PY%RRIMEBSF&068.362.4513368\&,6.18F6268068.362F-45378#68\&X-456278#&
"18& 9MH378#.6-82-4537B&BSF& 9-453.45V 45368838 (7.26-4568F628 S145](..62.4573E&

"128& 6-8F2-8#68F61& W(..628& ,-.& E7& 6-862& SA568&."18& & <\>B& |& USU& #6IV52$6-.363& J-2F%&
X1$$36&F(.&R6,V7F6&,6-86-861&W(..62.3(8F&"18&0&<\EBIBU&Y6F145&(7H32-6, #6HV52K
F63&.6-8\& J62F68& ,(7$-456& X457 3E" 1276588 #64#68& D7TH32-6,& 1F628 6-86& 057378#8& 78F&
"(Z7-6278#8&F62&R(2(#686,6868813J68F-#%6& C-6&.-45626663(83688.36458-.45688 D8K
$(#68!,626-456/&FM2H6888-4538#6H$ 73638162688 78FE8RA$BS78#&F62&R (2(#686,686&
6226-45,(2&78F &, 6#65,(2&,$6-,68%

I[6e3$-456&06.3.63E78#&BA6&,-. BU* /&

(*1!TB-<BF!/B-10*1!1634=/--*11)-)868/1.*10)*,.10/2*)!/C -IP1B,0C/F*<B1!71@)..CB,F!2*.1699*?
*11P*2DB0*!B,0!)-.10/4*11Q*-./,0.*)C! 0*-1Q*2/BB,F-GC/,*-H!bB 1! 2*--*1*,1]*-2/18*).10*1!
XILAD)-10)-*N@!"/-.2No\HYYYV/C-IT,C/F*12*)F*  9;F.H

0*Q*./,0-2 *2/BB,F!*,.C/,FI0*11 O**G*12/4,A!-6CC!),! -*),*11 Q*-./,0- ~ ?IB,0! F*2)*.-.aG)?
-34*! F*@)-34.*,! RB.<B,F--.1B8.B1! *14/C.*,! B,0! F*-)34*1.! =*10*,H! (*1! Q*-./,0--34B.<!
=,10*1x*0634!12*1*).-|@).!*),*1!RB.<B,F-D,0*1B,F!60*1! 2*)!F*1),F*!2/BC)34*'h,0* 1B,F*,!
*1C:-34*,H!S62/C0!0*1!Q*-./,0--34B.<!*,.9DCC.A!@;--.*,10)*IL*-.-*.<B,F*,!<B@!1634=/--*1?
-34B.<IIBH/K!"A_%!@'RIR!9;1!U64,* [kI"A$%!@!RIR!9;1!IF*=*12C)34*IRB.<B,F* M!*),F*4/C.*,!
=*10*,H!()*-!=;10*'0/<B|9'41* AlQ/--18%),*1-.1/"*,,)5*/ BFC*)34*!RB.<B,F,!|@*41!<BF*?
C/--*1=*10%,18:,,.%,1B,0!4D..*I;2*110)*1>/41*1-34C)*"C)3 41*14*2C)34*ITB-=)18B,F*,!/B9!0/-!
S.1/~*,2)C0!0*11738*1,9:10*1!TC.-./0.!1B,0!0/@).!/B34!/B 9!0)*1.6B1)-.)-34*!T,<)*4B,F-81/9.10*1!
TC.-./0.H

7),I= *).*1*Ip)*CI0*11S./0.*,.=)38CB,FI56,1738*1, 9:10)-.1*-A/BOF1B,010¥110)1*8.* IRD4*I<B@!
TC.-./0.%),F/,FAI=*C34*11%) * 1=)34.)F* | T,<)*4B,F-GB,8.19;1IN6B1)-.*,10/1- *CC*10)*| 710F*?
-346--<6,%10*-!  ,:10C)34* |Q/BI*CO*-10*-I 'E gl K=*C34*-J,|0)*|O**G*12/4,1B,010*!  <B?
8;,9.)F*1S.%),0/@@GC/.<! /,FC)*0*1.1)-.Mi6=)* 0)*1*B*,! Q/BI*CO*1!*,.C/,FI0*-1S34BC=*F-!
@).15611/,F)FIF*=*12C)34*B,0!/B34!.6B1)-.)-34*,| RB.<B,F* I<BI*,.=)38*C,HI()*IL*-.-*.<B,F!

|

%:



"HUOHI& ()*+,-*%) ! ! &/012342/ |
5 67$+12%819:1)<7=)*)<">122@0))A)*=$>+5PBB*C#*$DpI">E7F)G !! <+(781AHF) TH=)*<'b#

! ! !

|

*),*11LB"260*,62*18/,.*IK  d2*18/,.*10*119*1.)F!/B-F*2/B.*,|710F*-346--*2* * 1*),-34C)*"?
C)34!Q60*,2*C/F!yldXLLM!56,!k!"A$%! @!RIR!9; 1!F*=*12C)34*!RB.<B,F*,!)@!P*C.B,F-2*)34!
5*14),0*1.1x*0634?561!//CC*@!)@!Q*1*)34!10*1!0**G*12/4,Al=*C34*14)*11/B9!*),*1!1:4*156,!3/H!
KNA_YI@!IRIR!C)*F.P¥),* 1*2* *10)F*,!1bBF/,FI<B!0*,!F*GC/,.*,|P*-34D9.* H!(/14)*10B134!
<B8;,9.)F!561!/CC*@! 8*),* V]/BOC/F*W! @*41! F*F*2*,| =D1*Al *),*12/11)*1*91*)*l bBFD,FC)348%).!
9*4C*,1=;10*Al¥),IL/41-.B4CI2%)*) *11-61F*1),F* 11:4*,0)99*  1*,<!,)34.1=)1.-34/9.C)34!=D1*I*.3HA!
)--1<B!2*9;134.* Al0/--1-)3410/0B134!8*) *IF*=*1 2C)34*,|RB.<B,F*,!B,0!),-2*-6,0*1*18*),*!
7),<*C4/,0*C-,B.<B,F*,! B,0! F/-.16,6 @)-34*,! Q*.1)*2*! K@).! TBM,2*1*)34* M@*41!/,-)*?
0*C,!=;10*,H! TB34!9;1!0/-! ;:10C)34*IQ/B9*CO!0*-1 @).!"E 19*- F*-*.<.* IN*)CF*2)*.*-10*-1B1?
2/*,1P*2)* *-1-6CC!*),*I*2* *10)F*! bBFD,FC  )348*).1*1@:FC)34.! =*10* A!/B34!=*,,10/56,!
/B-F*F/,F*,1=)10A!10/--1),10)*-*,1Q*1*)34!5*1@B.C)34!*),*1=64,2/BC)34*!RB.<B,F!) @!710F*?
-346--1*,.-.*4* |=) 10H!E@!4)*1!x*0634!*),*@!4DB9)F!B,-34:,*,1S638*C2*1*)34!56,!3/HNAY!@!
*,.F*F*,<B=)18*,1B,0!*),*12/11)*1*91*)*IbBFD,FC)348*).I<B!*1@:FC)34*,Hi

TB-10)*-*,!P1;,0* -6CC!0B13410)*I96CF*,0%,ITB-/4@*1 *F*CB,F*,I¥),**2* *10)F*IRB.<B,F!
9;110)*16HFHIQ*1%)34*!*1 @:FC)34.1=*10* Al=*, |0B138F626@/BC)34*!"/*,/4@* Al/24D,F)F!
56,10%1!1:4* C/F*1B,010*11Q/B/1.  A¥),!/B-1%)34%,0%111634=/--*1-34B.<!)@!bBF*!0*-IQ/B?
F**4@)FB,F- ?R<=HIT <*)F*5*19/41* -1 /34F*=)**1=*10%,18],, o

_8&F61&H6.3#6.63E368&72,(868&R6,-63&ZdBB8F&%E&, &18&F6886.3.63E78#68&U2%&
BY%t+&,-. 8% +<&E7#6$(..68&J62F68\&.1J6-3&F7245&(8F626&,(7$-456 &1 68 K&6&E %P %&
[M2.4513368\&,6.18F626&068.362F-45378#68\& X-456278&QNMH378#.6-82-45378#68& 78F &
9-453.45V45368\& ,6.18F626& X-456278#.1(a8(5168& "18& S(7.36458-268& 78F& S(7.(8K
45%M..68&.11-6&,6-&F62& KE78#&"18&I(..62#6HV52F68F68& X31HH68\& AM4Z.3(76-82-45K
378#68&HM2&RBF &:83.12#78#.6-82-45378#68\&X4573E"12765278#68&#6#68&D7H32-6,&,6-&
L836226$$627 BH&8& (7.26-4568F62& S145J(..62.4573E& "12& 6-8F2-8#68F61& W(..62& ,-.&
E7&6-862& Sd56& "18& q& <\>B& & USU& 6688645628 U73E78#\& D7H6835($3.2V7168\& F-6&
J6F62& F62& W158873E78#& 8145& F62& #6J62,$-4568& U768G8WE&HBIV52$6-.363& J-2F%&
KN*q.C)34*IL*-.-*.<B,FIR1196¥$ &

_8&F61&1-3&h!C/i&,6E6-4586368&P626-45&F6.&1-3& L+&H6.3#6 [63E86,:8836.8 2d8868&
7$8,7+%8/&'8& &#$ %&!1%'(1)*+,,$(-$,. &626-3.&(,&6-862&Sd56&"11&0&<\>B&I&USU&
F62&¢,627(836&0623-#H7a,1F68&!c,62Z(836& F62& H623-#& (7 .#6,(7368& :2F#6.451..6,686&
6-8.45%-6a$-45& P1F68,6$(#&r&c'00/&E7#6$(..68&J62F68\&.1J6-3& F7245& (8F626&,(7$-456&
(a8(5168& K&6&E%P%&[M2.45133688&626&068.362F-45378#68\& X-456278#&"18&9IMHK
378#.6-82-45378#68& 78F&9-453.45V45368\&,6.18F626& X-45kaBEBI68& "18& S(7.K
36458-7268&78F&S(7.(8.45$M..68&.1J-6&,6-&F628&9(#62 7B&&J(..62#6HV52F68F688&X31HK
H68\& AM4Z.3(76-82-45378#68& HMESARB3.12#78#.6-8245378#68\& X4573E"12Z265278K
#68&#6#68& D7H32-6,&,6-&L.8362Z6$BERBEAR. 26-4568F62& S145](..62.4573E&"12&6-8K
F2-8#68F6I&W(..62&,-.&E7&6-862&Sd56&"18&A&NERJ &,6-&W158873E78#&#6JV52%6-.K
363&J-2R%48&).C)34*IL*-.-*.<B,FIR1HbYM

+10)**@!bB-/@@*,4/,F!=)1 0!/B9!0)*IVI634=/--*1-34B.<9)2*CW!56 @!QB,0*-@),)-.*1)B@!9;1!
E@=*C.AIR/.B1-34B.<A!Q/B!B,0! 0*/8.61-)34*14*).19: 11 Q/BAFL Al /B-2*-).<*1,1B,01)*.*1,!
-6=)*IT134).%8.% IB,0M+,F* )*B1*14), F*=)*-* AI0)*I=)34.)F*I+,961@/.)6,*,1:2*1116 1-6 1F*@/"?
J4@*,B,012/BC)34* I'/MJA@*|<B@!1634=/-+*1-34B.<12%) 4/C*.0 |

533)."QQJJIIYHKIFBF%F6Q 85($30Q[561680Q0S5145](..62Q

&F*@DMIXR Sl 1-6CC*,!/B341J*18*41-?B,0ILCB34.=*F*I<B1!"),)@)*1B,F!0*1!1634=/--*1F*?
9/41*1/B9!I:  4*1 0*-1 C68/C*,! O*9*1*,<=/--*1-./,0*-1 9;1! 0/-! O)-)86F*2)*.! K"A$%! @! RIRM!
!
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*11)34.*.1=*10* HI()*IcC/,-.1/")-.1@).1)41*1!;2*1=)*F*,0*,1J*18*41-9CD34*!/BO!3/H!KIZAYY! @!
RIR!IF*GC/,.H!(/10)*!cC/,-.1/*)@!,:10C)34*,IP*C.B,F-2*1*  )34!/,10)*12*-.*4* 0*1J*18*41-?
9CD3W*110**G*12/4,!/,F*-34C6--*,!1=*10*,1-6CC* Al=*C34*1061.1*),*1:4*,C/F*156,! 3/Hk!
\A_Y@!RIR!/B9=*)-.! B,0)@!S;0%,!/,10)*12*- *4* 0*1J*18*41-9CD34*!0*-1S34BC=*F-!/,F*?
-34C6--*,1=*10*,I-6CC*, Al=*C34*!*) *I:4* ,C/F*156,!3/H!k!"A\Y ! @!RIR!/B9=%)-. AlO/2%)12*1 !
*),15%1,;,9.)F*1 ALB4)F*1!i2*1F/,FI64 *IF1:~*1*!  1:4*5*1-G1;,F*!  F*=D41C*)-.*.1=*10*!-6CCA!
8/,,10)*1cC/,-.1/"*1,)34.1;2*110)* F*-/@.*I]D,F*!/BOIkI#AYY! @!RIR!1*/C)-)*1.1=*10*,H!bB1!
),)@)*1B,F!0*1!1634=/--*1F*9/41* 1=*10*,!x*0634!)@! O/ 4@*,10*1171/12*). B,F!0*-1X6,?
<*G.*-19;110)*!+,,*,-./0.1738*1,9:10*!<BITC/1@)*1B,F- “Al75/8B)*1B,F-@/*,/4@*,//C.*1,/.)5*!
NA@*,1*1/12%).* Al0)*1<B1!-34,*CC*,!75/8B)*1B,F!0  *1!LCD34*,!1B,0!B@)*!0**G*12/4,!
B,0!0*,!S34BC=*F 19;41*,!1=*10*,H! !

E./24D,F)F!56,!0*,!561F*,/,,.* I L*- ~*<B,F*!/C-! 1634=/--*1-34B.<@/"/4@*,!=B1?
0*,! ?2"#"4*&4+(["+(6"*1*"+(d%3#I"3+*"+ 10)*!,/3496CF*,0*,! T%[+%3G"+(I7TG(PE&*"+ :(7+/(
;<235%&&"#&237*1 1),10¥11S./0.1738*1,9:10*! /7#238"$E3#*0E9*12*9*-)FB,F!B@!0)*!U*41?
*34,)-34*1()*,-.- *CC*I[!I*1-.*CCB,F!56,!QB4, *[[!S.1/,05*121*).*1B,F!)@!XB1-.1/,02*1*)34!
B,0!Q612a*1!S.1/,0'K<=)-34*1\_&$!B,0"\ '_M![!TB-2/B!0*1!c16@*,/0*I\VT,!0*!(/,FWIKI:?

4* C/F*10*1lcl16@*,/0*!/,F*462*,AlS.1/,00;,*14/.1-)34!/,!c16 @*,/0*,4:4*! | F*G/--.M!
K'YYYMI[ITB-2/B!0*1!Q612a*1! E9*1G16@*,/0*!),K12),0B,F! @).!0*1! I*1-.*CCB,F!*),*1!E9*1?
@/B*1IK"YY"M! [ TB-2/B! 0*1!1/9*,G16@*,/0*! B,0! 714:4B,F 10*1!1/9*,8/, *IK"YY'["YYZM![!
S/,0/B9-34;..B,F*1/@!Q612a*1!E9*1!IK"YY'Al"Y\%A!"Y\&MI!S/,0/B9-34,..B,F!/@!XB1-.1/,0!
KL*21B/1!"Y\'MH

+@!L/CC*!*),*1186,81*.*,|P*941* C/F*12<=H!?).B/.)6,'0B134!1634=/--*11=*10* A!9/CC-1*1961?
0*1C)34Alc6C)<*)AIL*B*1=*41!IB,0!;21)F*IO*..B,F-0)*,-.*12* *)C)F.12*<)*4B,F-=*)-*I*),F*-* < H!
L;11*,.-G1*34*,0*IP*9/41*,C/F*1=;10*!*),1X1)-*,-./2!F *2)CO*.1=*10* HI+@!L/CC*1*),*11/B-?
F*1B9**,! X/./-.16G4* F1*)9.1 0*1<*).1 0/-1]/,0*-8/./-.16G4*,-34B.<F*-*.<! S34C*-=)F 16C?
-*),H!P1B,0C/F*!<B1!Q*-*).)FB,F!0)*-*1!P*9/41* C/F*,12) CO*.!0*1! P%*%&*#<)3"+&237*1)6%*#
0*-1X1*)-*-10*,0-2B1F! f! 738*1,9:10*1@).19*-.F*-341)*2* * 1S<*,/1)*,!B,0!bB-.D, 0)F8*).*,H!

O* 1S./0.=*18*1738*1,9:10*/C-17 *1F)*5*1-61F*114/2%10/1;2  *114),/B-12%1*).-1J618*41B,F* !
<B1I<;F)F* 1U)*0%1),2*.1)*2,/4@*!/B-F*9/CC*,*11J*1-61FB,F--.1D,F*IF*.1699* HIL*1,*114/C?
* 1)*12%)-G)*C-=*)-*IR6.-. 16 @/FF1*F/.*I56 1AI0)*¥) *I/B-F  *9/CC* *ld1.- *.<-./.)6 ,|.*@G61D1!
8B1<91)-.)FI*1-*.<* 18:, * IB,01-)*I5+¥19;F* 1:2*11<=*)1 Q66.*-6=)*1 :2*11%) *I cCB@G*,/B-?
-/..B,FN@1]*)-.B,F-2*1%)34156,18YY ZYY][@),H!(/1;2*1!4),/B-I-6CC!<B8;,9.)F!*) 186 @GC*..*!
"Y BSE@-G/,, ?B,01S34/C./,C/F*IC/F*1@D")FI¥),-/.<2*1%).1561F*4/C.*,|=*10%H |

0*17),F/,F-2*1*)34*10*-IN1/96  1DB-34*,!-6=)*10*-1cB@G=*18-IC)*F*,! /BOI#AY!@!;H!RIRA!
/C-6162*14/C2!0*-1F*9610*1.*,!I"YYXD41)F*,!S34B.<,)5*/B-Al-610/--10)*! 2*- *4* 0*1J*1-617?
FB,F-*)341)34.B,F*,1561!1634=/--*11F*-34,.<.1-),0B,0!,*B!<B!*11)34.*,0* JT,CIF*1 ), *1?
4/C210*1!S./.)6,!14634=/--*1-)34*11*1- *CC.!=*10*,18:,,*H !

L*1,*11=B10* |/8.B*CC!0*1IV /- *1GC/,1 738*1,9:10*11QB34.W!/BIF*- *CC.Al 01! BH/H! 0)*| 96 CF*,0* !
B A HSESH +/"+(;<235%8&"#&23THIGY%[+%3G"+  I<B@!Q*1*)34!1/9* *@G9)*4C.0!U*).*19:4?
1B,F! 0*1! 1634=/--*1-34B.<@/B*1! *,.C/,F! 0*1! X/)8/,.*| 0B134! G*  1@/,*,.*! 1634=/--*1?
-34B.<=D,0*12<=H!@62)C*IS34B.<=D,0 @).! @62)C* !S.;.<* -a-.*@*,! ?B/HI'YY!@![171.;34.)?
FB,FI2*- *4* 0*1IT,C/F*,IB,0IP*2DBO0*I<B1IT2=*41156,!  1634=/--*1AIB@!0)*-*!),10)*11634?
=/--*1-34B.<C),)*I<B!), *F1)*1* I[1+,-./CC/.)6,1*),* -10;38-./B5*1-34CB--*-12%)I0*1IF*GC/, *,!
R661:99,B,FI K<HQH! S.*@@.61*MA! B@! 0*,! Q),,*,2¥1*)34! B611*4634=/--*1! <B! -34;.<*,!

I"#$%8& (.362)$(8& :4Z628HU2F628 P74538 ()% LIBASUSR/S (H68/%) ! )-.! *-Al 0B134! 0)*!

&Y



"HSUHI& ()*+,-*%)! ! &/012342/ |
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|

N JA@*,1),10%,1Q*1%)34% 1 >B,F@/,,B9*1! B,0! J6F*C-/,FA 11/9* AlI/BG.-.1/,01%) 1 F*?
-34C6--* *11634=/--*1-34B.<C),)*1@).1%),*11:2*1-34CDF)F*,IP*-/@.CD,F*I56,13/HI#A$!8@!9;1!
738*1,9:10*<B1-34/99* AIB@!,)34.!, B1I0)*IP*D,0%4:4*,10)1*8.1/,10*11X;-.* C),)*I<B!-)34*1 Al
-6,0%1,1/B3410/-17),-.1:@*,156 @! d-.-**=/--*11/B-14:4*1C)*F* 0% | R/342/12*1*)34* | )}
0)*1 1;38=D1.)F*,| Q*1*)34*Al 0)*! B,.*1! 0*@! O*9*1* <4634=/--*11 C)*F*, 1<B!B,.*12),0% H! ()*!
X;-.*-)34*1B,FI@B--10/2%)))@!bB-/@@* ,4/,F!@)./0*@!1634=/--*1-34B.<| F*-*4* 1=*1?
0% Al0/! 0)*! LC/34=/--*1<6,*1 561! 0*@! X;-.* -34B.<2/B=*18!0*|U*CC*/B9  ?IB,0! 22*1C/B9!
B,0!0/@).10)*1*19610*1C)34*1Q*-.)384:4*| @/ F*2C)3412**),9CB-+.H

Gesamtkonzept ; Nordufer: Hochwasserschutzwand
: Lange HWS ~ 1.480m

. I Jungmannufer: Ertuchtigung Buhnensystem

Hafen: fester und mobiler Hochwasserschutz
Lange HWS ~ 700 m

Hauptstrand Nord: Hochwasserschutzwand
Lange HWS ~ 640 m

Hauptstrand Sud : Strandwall
L&dnge HWS ~ 600 m

Strandsicherung: Kunstliche Riffe
Lange~2.200m

I"#$06&.() *? +W1,02/5:'K16/)RD,/1' - &/K)L-51='"CM=%1=)0&-./ !
!

+@IL1;4x/411"Y\'I= B10*,1;2¥1-34CDF)F*IX6-.*,19; 110)*1X;- * -34B.<@/",/A@* /B 9!P1B,0?
CIF*I¥) =-I¥1- % IX6,<*G *-IF1@)..*C.H+@!T,-34CB--10/1/ ,! =B10*I0*11X6,./8.<B@!"),)-.*1)B@!
9117 *1F)*=* 0*Al]/,0=)1.-34/9. AIE@=*C.AIR/.B1!B,0!/()F)./C)-)*1B,FIK 7JER(M !B,0JXR Bl !
IBOF*,6@@* AIB@!0)*!,6.=*,0)F*,IE, *1C/F*,19;110% I T,.1/F!/B9!L:10*1B,F!56,11634=/-?
*1-34B.<@/",/4@*,)/2<B-)@@* H! T8.B*CC!=)10!,B%),!86,81*.*1X6,<*G.I<B@!1634=/-?
-*1-34B.<I¥1/12%).* H

(M @IL/CCHI*),*-11634=/--*1*1*)F,)--*-12%)1*) *11*,.-G1*34*,0*,!S.B1 @9CB.!P*2DB0O*Al=*C?
34*1/B9!*),*11P*CD,0*4:4*1 B, *1IRIR! k! "A_%! @! C)*F* Al 56,! 0*1! TB"*,=*C.1/2F*-34,)..*,!
=*10%,18:,,.*IKV+,-*CG162C*@/.)8WMA!)-.10/1;2*114B-10)*171/12*).B,F!*),*-I  P<+I")*"&( 9;1!
0)*I+,,*,-./0.1738*1,9:10*!  17(.6%#GA"#7+8&V(RW%-74"#7+8&G%[+%3G!-6=)*I*),*11 0+$<#:
GCUW*4<+&?#<&23E#"(17(?"+,*48*"+(9%GG"6) 7+-*"+V(>6723*5"8 "+(7+/(1"#3%6*"+&#"8"6+ |
9;110)*1Q;1F*1!IF*GC/,H

(/1;2*114),/B-  1-6CCI<BS;,9.)F!/B341*) *0+$<#HGY*4<+&PH#<&23EH" (SEH#(LY 73D 0/4@*,!
0*-IP* *4@)FB,F- IT,<*)F*5*19/41* -1;2¥112/BC)34*186,-.1B8.)5*'/* JA@*,!<B  @!S34B.<!
561!1634=/--*1-34D0* !/,1)41* IP*2DB0*,/B98CD1*H !

&\
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! ! !

A%U)* VE64-$%&+">G*=5+%0

V++ L300&/ XMB/@GX#-.ILK/IG& S&/0@/$#-$!

()*1.*34,)-34*13*1-61FB,F!0*-IcC/,F*2)* *-1@).!S.16 @A!U  /--*1 !B,0!Q1%*).2/,0 N*C*86@ @B~
,)8/.)6,1*196CF.!;2*110)*!*,.-G1*34*,0%,!+,91/-.1B8.B1*,!/B-10*,|B@QC)*F*,0*,|R*.<*,) @!Q*?
1*)3410*110**G*12/4,'B,0!1S34BC=*F!B,0!=)10!0B134!0)*!S./0.=*18*1738*1,9:10*IP@2]!2<=H!
N*C*86@!N*34,)8!P@21!-)34*1F*- *CCIH

J61!10*@!1),.*1F1B,0!0*-IXC)@/-34B.<86,<*G.-!)-.1*-IF*=;  -34.Al9;110/-1 *B*ImB/1.)*1!*),*!
/344/C.)F*Al@:FC)34-.11*F* *1/.)5*17,*1F)*5*1-61FB,F!<B!*,.=)38*C,H!

(*1<*).12*-*4.10)*1+0**  10)*1561F*-*4* *IR*B2*2/BB,F!)@!cC/,F*2)*.!1@).1*),*@!8/C.*,! = R/4?
=D1@%?R2<=H!R)*0*1.*@G*1/.B1,*.<*-1B,.*1!Q*1,38-)34.)FB,F!0*1!\V738*1,9:10*1!7 *1F)*-./,?
0/10-W<B!5*1-61F* Al0)*)@!Q*1*)34!0*1!R661:99,B,F!/B-10*@! U/--*1!B,0[60*1! 710=D1@*!
F*=6,,*,! =)10H! ()*! 0/9;1! *19610*1C)34*! U"23+4-1"+*#%6" 8/,,! ,)34.! IBOF1B,0! 0*1! *),F*?
-341D,8.%,12/BC)34*,IP*F*2*,4*).* 1/B9!0*1!,:10C)34!F*C*F*,* 1J*1-6 1FB,F-9CD34*!), *F1)*1.!
=*10%,1B,0!-6CC!0/4*1)@!2/BC)34*,!bB-/@ @*,4/,FI@).!10 *1IP*@%*),-34/9.-F/1/F*! )@!9*-.F*?
- <KINYCF*2)*! TE 41*11)34.*.1=*10*H

(*1S./0.=*18*IF*=D41C*)-.*1),!10*@!cC/ ,F*2)*.10*,!ITB92/B!*),*-1Q1*).2/,0,*.<*-1@).!])34.?
=*CC*,.*34,)8H

V+D \()G#8"X#-.IF&$&-B300&/&-80@/$#-$  (

(FH@!cClF*2)*.1/,9/CC*,0*1S34@B.<=/--*11=)10! @)..*C-! S34B.<=/--*18/,DC* Al0)*!),,*1?
4/C2!10*1!cC/,-.1/"*15*1C*F.I=*10* Al/,10)*12*- *4* ,0*17,.-61FB,F-),91/ -.1B8.B1!),!10*1IVO**?
G*12/4,W!B,0")@!VS34BC=*FW!/,F*-34C6--* H! )923G 7*I15%&&"#"+*&<#87+8( =)10!56,!0*1!
S./0.1738*1,9:10*10B134!*),IXCD1=*18!F*=D41C*)-.4.H

7-1)-.1 9%1,*112%/2-)34.)F.Al0/-/B9I0*,!G1)5/.* | P1B,0-.;38%,1/,9/CC*,0%  D"8"+5%&&"#(/B9!
0*,IP1B,0-.;38*,1-*C2-.15*1-)38*1,1<BIC/--* HI(/-156,10*,! (/34 ?B,0!S.*CCGC/.<9CD34* 1/,?
9/CC*,00*F* =/--*1A! 0/-1,)34.1/B9I0* IP1B,0-.;38*,15*1-)38*1.A (=)101;2*115614/,0% *12<=H |
FBI<BIS*LC*F*,041]%).B,F*,1:2%110% 12%- *4* 0% [/BG.8/,/C!KB,0!/,-34C)** 01;2%11%)?
*1S/,00/,FM1),10% 11/9% %) F*C*) * H |

P*@DNMT7E U/--*11/4@%*,1)34.C),)*1B,010*-171C/--! .: D_(B!S6@"\YH\YH"Y\ !)-.12*)10*11Q/B?
C*).GC/,B,F!2*-6,0*1*-ITBF*,@*18/B9!0)*'R)*0* 1-34C/F-=/--*12*-*).)FB,FI<B!1)34.* ,HI(/2*)!
)--1<B!2*/34.*,Al0/--10*11,/.;1C)34*1U/--*14/B-4/C.10*1 1G6.*,<)*CC!,/,;1C)34*,!E1-G1B,F-9CD?
34*,1/C-1J*1-)38*1B,FA!J*10B,-.B,F!B,0! T29CB--!),!*),!d2*19CD34* F*=D--*1!,)34.1 1*C*5/,.!
5*1D,0*1.!=*10*10/19H!7),*!*,.- G1*34*,0*1Q*1*34,B,F!0*1!1J*14DC.,)--*! @).! 0*@! Q*1*34?
,B,F-G16F1/@@! TOUNI0*-1]/,0*-/@.*-IK]]EOM!=B10*!10B134F*9;41.!B,0!@).! = 0*1!B,.*1*,!
U/--*12*4:10*1/2F*-)@@.H! !

L;110/-1cC/,F*2)*.1Q ZC/,\&"IN*)C2*1*)34!++1*1F/2!0)*1Q*1*34,B,A!0/--10*11U/--*14/B-4/C.!
F*F*,;2*110*@!G6.*,<)*CCl,/.;1C)34*,IU/--*14/B-4/C.}/C-V*q.1*@!F*-34D0)F.W™),F*-.B9.!1=) 10H!
O*-IC)*F.H@!U*-*,.C)34*,!/,196CF*,0*,10/4@*,2*0),FB ,F*0!

¥ OB,0!"Y!z!0*-IcC/,F*2)*.-1=*10*,156,10*,12*-.*4* 0*,IS. 1/~ < F*,10**G*12/4,!

B,0!S34BC=*F!*),F*,6 @ @*,H!l)*1! =)10")@!BF*!0*1!E@-*.<B,F!0*-1Q ZC/,-!C*0)FC)34!
*),*I P*-./C.B,F-D,0*1B,F! 0*1! d2*19CD34*! 561F*,6@@*,A! *),*! J*1D,0*1B,F! 0*1!
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! ! !

N A@*,19;110%, I T29CB--1)-.1,)34.1@:FC)34Al0)*7,.=D --*1B,F!=)10!=*).¥14),!;2*1!
%),¥IX/,/C)-1.)6,1*196CF*,H !

¥ U#%.*141B,0I"Y!zI0*1IL CD34*1=*10*156,10*11Q*-./,0-2*2/BB,FI*),F* 6@@* Al0*  ?
1*17,.=D--*1B,FI*2* 9/CC-1,)34.15¥1D,0*12/1!)- H !

¥ (I1*1-)341B@!0)* E@,B.<B,F!%),*11), *1-.D0.)-34* Al5  61@/C-!F*=*12C)34!F*B.<.*,!
LCD34*14/,0%C.Al)-.1¥) ¥I5*1FC*)34-=*)-*10)34.*1Q*2/BB, FI56 1F*-*4* HI7), ** *-?
=*1.%1714:4B,F! 0*-1 5*1-)38*1B,F-=)18-/@*,! T, ¥)C-10*-1U  /[--*1-1-34%),.1 0*-4/C2!
)34.11*/C)-.)-34H

TBOF1B,0!0*1!62*,10/1F*- *CC.* | J*14DC.,)--*| =B10*!¥) *| F/,<4*).C)34*! U/--*14/B-4/C.-2)?
C/,<)*1B,FI0*112%)0%, IN*)C2*1*)34*1+1B, 01++10*-1Q*2/BB,F-GC/,-IR1H!&"I56 1F* 6@ @*,H!).10*1!
F/,<4%).C)34*, 1Q*.1/34.B,F!-),01-)F,)9)8/, ¥1J%12*--*1B,F* 1) I/CC*,  101*)Ic/1/@*.*1,I<BI5*1?
<¥)34,*H! (*11/29CB--=)18-/@* LCD34* /,.¥)C! 86,,.*| 1*0B<)*1.Al 0)*! 5+1-)38*1B,F- ?IB,0 ! 5*1?
0B,-.B,F-=)18-/@*,\LCD34* /,)C*186,,.* 1*14:4.1=*10% H! ()*-| F*4.1) @! U*-*,.C) 34*,1/BO!
0)*IF*GC/,.*IU/--*19CD34*1B,010)*IF16/<;F)F* IL1*)/,C/F*,1<B1;38A10)*)),|Q*<BF!/B9!0)*1J*1?
0B,-.B,F!G6-).)5!=)18* HI+@! 71F*2,)-1=)10!0)*| U/--*14/B-4/C.-2)C/,<!19;110%, |F*-/@.* |Q*?
1¥)3410*-1Q*2/BB, F-GC/,1&"IKNQ!+K!++M!Ix*0634!,/341=)*I56/C-I\/*(. 1*@!F*-34D0)F.\WI2*=*1 * H!
1)*12*)1-),01%2* 9/CC-10)*196 CF*,0*,10/,02*0),FB,F*,!  <BI2*1;38-)34.)F* 0l

¥ ()*Q xC/F*2)*.*1-),0!),,*,-./0.,/AIF*C*F* *ILCD34* Al 0)*! B1-G1;,FC)34!F*=*2C)34!
F*B.<.IB,0!<B!*14*2C)34*,IN*)C*,15*1-)*F*C.IF*=*-*1-),0H |

¥ +,*14/C210*1IP*2)* *IC)*F*,10)*1 S.1/™* <;F*10*1!R661-.1/**AlS  .*),0/@ @A! O**G*1?
2/4,1-6=)*10*-1S34BC=*F*-Al=*C34*14*18: @ @C)34!*,.=D--*1,H !

¥ +,*14/C210*11P*2)* *IC)*F*,!<BO*@! Q*-./,0-F*2DB0*!*,.C  /,FI0*1!0**G*12/4,!B,0!
0*-1S34BC=*F*-HITB34!0)*-*I*,.=D--*1,14*18: @ @C)34!),!0)*IX/,/C)-/.)6,H !

¥ 7)*IS34D0)FB,F!56,!ILC)*"F*=D--*1,I0B134!0*,//29CB--=)18- /@*,ILCD34*/,.*)C!8/,,!
x*0634!),-69*1,!/B-F*-34C6--*,!1=*10* Al/C-10/--10)*IO*F* *,.=D--*1B,FIB,@)..*C2/1 !
).!0/-1(B134C/--2/B=*18!B,0!-6@).!),!0*,!1/9*,2*1*)3410*1 Id-.-**1*),C*).*.H ITBM™1?
0*@!-),0!10)*15614/,0*,*,!1*).B,F*,!/B9!0*,15614*1)F* Al-./18!5*1-)*F*C.*,!bB-./,0!
0*-IF*-/@.*!Q ZC/, Q*1*)34-1&"!/B-F*C*F.AIB,0!0)*!<B8;,9.)F!*,.-.*4*,0*  ,I/2<BC*)?
F2,051U/-- *1@*F*,!10;19.%,10)*1561!0*1! S/,)*1B,F! /,F*9/CC* * 1 U/--*1@*,F*,!
,)34.1,2*¥1-341%). % H |

TB9!P1B,010*112*-6,0¥1*,!S).B/.)6,))@!Q ZC/,!&"1738*1,9:10*10B134!,)34.15*1-)38*1B,F-9D?
4)F*1Q:0* AIS34/99B, FI¥) *1IF167*,1U/--*19CD34*Al0)*-)341@).10*@!c16F1/@ @!,)34.123/,<)*?
1* ICD--. Al0*B*GC/, *,10)1*8.%,17),C*).B,F!),10)*ld-.-**IB,010%1%2* 9/CC-1,)34.12)C/,<)*12/1*,!
*411B@9D,FC)34*1Q/B@GIC/,<B,F* Al0)*) @G/, 12*1%).-19*- F*-341)*2* I-) 0A  (&*4GGH(/4"(
S+ N&&"H?"3H"("G(.  :D_(B(\%235"4&(17" 1e4"(94*7%*A<+(/"& %&&"#3%7&3%6*"&(
&*"66%(&423(4+(/4"&"G(>%66" (% 7["#8"5,3+6423(/%H(7+/(#'23*$"#* 48 (X T&* 4G G T+8(4G (RA+:
"6$%66"

).=%)-0! !

(/'0/-1XCD1=*18!738*1,9:10*! ,B1!S34@B.<=/--*1!2*4/,0*C.A! )-.10)*!7),C*).B,F!56,! O*F*, ?
=/--*11),10)*!S34@B.<=/--*18/,/C)-/.)6,!,)34.I<BCD--)F  HI!R/34!0*F*C.*,0*,|P*-*.<*1B,0!
VN*34,)-34*,1Q*-.) @ @B,F*,'<B@!Q/B!B,0!Q*.1)*2!56,'T,C/F *,<B1!O*F*,=/--*12*4/,0CB,F!
2*)IN1*,,8/,/C)-1.)6,W!)-.1)@! cC/,F*2)*. 10/-156,! 2*9*-)F.*,| LCD34*,! /29C)*"*,0*I R)*0*1?
-34C/F-=/-- *1/C-1,61@/C!5*1-34@B.<.!*),<B-.B9*,!B,0!0/19!,B1!,/341J612*4/,0CB,F!),*),*,!
O*F*,8CD12*38*!),! *), P*=D--*1I K+,,*,4/9* M! *),F*C*) . *.12<=H!;2*1! 0*,! 2*=/34-*,0*%,!
d2*1260*,! KLCD34*,2<=H!"BC0*,5*1-)38*1B,FM!5*1-)38*1.! =*10* H! Q*)!*),*@! T,-34CB--!/,!

! &
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! ! !

!

0)*IO*F* =/--*18/,/C)-/.)6,!8/,,1/B9I0)*|Q*4/,0CB,F!),1*) *@!O*F* 8CD12*38*,15*1<)34.*.!
=*10% HIL;110%,|Q/BIB,0!Q*.1)*21*) *110*F* =/--*12*4/,0CB ,F-/,C/IF*IKO*F*8CD12*38* M!
)-.1%) XIP* *A@)FB, F!,/341gWH%I T2-HI"UPI2%)I01IB, 1 *IU/--*12%4:10%1<BI2¥/ . 1/F*H |

V+E 12; 3%%&-80@/$#-$!#-.112;3%%2&0& '8'$#($

bB-.D,0)F!9;1!0)*! T29/CC*,.-61FB,F!)-.10*11 X1*)-! O*,0-2B1F738*1,9:10*H! ()*! 0)*! T29/CC=)1.?
-34/9.-F*-*CC-34/9.1 0*,0-2B1F! @2I! KTUOM! 2<=H!/,0*1*! 7,.-61F*1!-),0! 2*/B9.1/F.*! (1)..*H!
P1B,0C/F*1)-.10)*!Ix*=*)C-!F;C.)F*IL/--B,F!0 *1!S/.<B,F!0*1! T29/CC=)1.-34/9.1 0*-1 X1*)-*-1*),?
-34C)*"C)34!0*1!N/1)9610,B!FH

TCC*IP1B,0-.;38*1=*10%,1,;2*11 0)*1 2*-.*4*,0*,1 71-34C)*"B  ,F--.1/"*,12<=H!;2*110)*!cC/,?
-1/71/,9/412/11-%)H !

V41 1/3-.0(#8"?2!HO0()B300&/S&I0@/$#-$!

(*11/8.)5*1Q1/,0-34B.<!=)10!0B134!0)* IL1*)=)CC)F*IL*B*1=*41!738*1,9:10*!-)34*1F*- *CC.H!(/-!
cC/,F*2)*.18/,,1,2*110)*! S.1/**,1 O*G*12/4,A! S34BC=*F!B,0 1,2*110)*1),,*1*1 cC/,-.1/"*!
0B134!10)*IL*B*1=*41!/,F*9/41*,1=*10*H !

7-1)-.12%/2-)34.)F.AIO/-IcC/,F*2)* J0*1/1.1/,I0)*I<*,  .1/C*IU/--*15*1-61FB,FI0 *1!S./0.1738*1,?
9:10*/,<B-34C)** Al0/--Ix*0*1<*).1¥) I01B38 ?B,0!@* F*,@D")F!/B-1*)34* 0*J*1-61FB,F!
@).1]:-34=/--*11F*-)34*1.1)- H |

(*IT,9610*1B,F*,10*1!:1.C)34*,1Q1/,0-34B.<2*4:10*,  !-),0!4),-)34.C)34!0*1!]:-34=/--*15*17
-61FB,F!B,0! 0*1! L*B*1=*41<B9/41.*, 1),10*%,17),<*CGC/,B,F*,!),! *)F**1! bB-.D,0)F8*).! 0*-!
J614/2* . 1DF*1-1<BI2*1;38-)34.)F* H!!

[),=*)-0 !

(*1:-34=/--*15*1-61FB,F!9;1!0* IL*B*1=*41*),-/.<!)-.! B,.*1!IT,=*,0B,FI0*1!/(JPUIK(*B.?
-34*11J*1%),10*-1 P/-  ?IB,0! U/--*19/34*-1 *HJHM! T12*).-2CD..*1! U! $Y9%! Q*1*).-*CCB,F!56,!
:-34=/--*110B134!0)*1:99*,.C)34*IN1),8=/--*15*1-61FB,F! f! B,0lU##\! f! 1a01/,.*,1)34. C),)*!
-)34*1<B-*CC* HIKF*@)-34.*,|P*2)**,|  @).12)-1<B!#!J6CCF*-346--*,1)-.10/2*)Al/24D,F)F!56,!
0*1IT1.10*1!RB.<B,FAI!0*1!2/BC)34*,!()34.*!/B9!0*@!P1B,0-.,38!B,0!0*1!7),-.B9B,F!0*1!Q1/,0?

/B-21%).B,F-F*9/41IF*@DNT12%).-2C/. UI$Y%!¥) *]:-34=/--*1@* F*12) - &I@Y4!-)34*1<B?
- *CC*,HM

la01/,.*,19;110)*17,./A@*156,1]:-34=/--*11-),0! 2FF9H!)@!cC/,F*2)*2461/,<B610,* Al0/--!
-)*1,)34.1<BF*- *CC.1=*10%,18:,,* 1B,0!x*0*1<*).19; 110)*|L*B*1=*411<BFD,FC)34!-) OH! (*1! T2?
-./,01<=)-34* 10% 1a01/,.*,1)-.1,/341T12%).-2C [JUMHAIO*-I(JPU  2O*F*C=*18-I<BI2*- ) @7
@* HITC-1/B-1%)34* 01=)101%),IT2-./,0156,1ZY12)-\YY  1@!/,F*-*4* H! |
0*17,.,/4@*@:FC)348%).156,/B-1*)34* 01]:-34=/--*1=/-- *11K3/H!_&!@IMI=B10*10B13410)*!

S./0.=*18*1738*1,9:10*P@21Y@N\"HY&H"Y"Y2*-.D.)F.HI()* 10/1;2*1!4),/B-IF*4*,0*,IT,9617?
0*1B,F*,10*1!:1.C)34*,1Q1/,0-34B.<2*4:10%,!-),0! 4),-)34.C)34! 0*1!]:-34=/--*15*1-61FB,F!
B,0!10*1IL*B*1=*41<B9/41.%,!),!I*)F* *1!bB-.D,0)F8*).10*-1J614/2*,.1DF*1!1<B!2*1,38-)34.)F*,!
B,0!=*10%,1/B9!72* *10*1!cC/,B@-*.<B,F!1*C*5/,,H !

V+U @/)3-.8-&H&'8#-$&-!

+@'!Q*1*)34!1B,0!B@!0/N1/961DB-34*, '@).!10*1!cB@G-./.)6,!12*9),0*,1-)34!")..*C ?B,0! R)*?
0*1-G/,,B,F-C*).B,F*,! 0*1! S./0.=*18*! SIH! ()*-*I C)*F*,! 2)-4*1!),,*14/C2! 0*1! :99*,.C)34*,!

! &3
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! ! !

|
S.1/~*,5*18*41-9CD34*10*110**G*12/4,12<=H!/B9!0*@!P1B,0-.;38!0*-1*4*@/C)F*,!'/18/,.?
@/18.*-Al-),01/2*112*1*).-1/BM*11Q*. 1)*21F*-* < .H!IJ6 ,!1S*).*,10*1!S./0.=*18*ISI!)-.)@'!bBF*!
0*1!IR*B610,B,F!0*-!P*2)* *-[10*1!R*B610,B,F!0*11J*18*41-9;41B,F!B,0!0*1!0/1/B-11*-BC.)*?
1*,0%,1J*1D,0*1B,F!0*1!1S.1/**,9;41B,F!B,0! = 21*).*,10)*J*1C*FB,F!0*11]*).B,F*,! ),!0)34.B,F!
O**G*12/4,! 561F*-*4*, Al=60B134!0)*1]*).B,F*,)@!Q*-./,0!*,.9/CC*,!=*10*H !
bBO*@!2*9),0*.1-)34!*),*1]*).B,F!0*1IN*C*86@!/B9!0*@! P1B,0-.;38!0*-*4 *@/C)F*,'/18/,.?
@/18.*-1KLCB1-.;38!"'[Z'MH! TB34!0)*-*!1*).B,F-.1/--* 1)-.12*1*).-1/B~*11Q*.1)*2!B,0!=)10!<B?
8;,9.)F!*,.9/CC*H

WOoR#"*:";"8:",)%19)*+#,6)+ M%U)*6)*()M%X:+7):>)%5+$% Y)++<):";V
+5+=)+ %

+,10)*1cC/,<*)34,B,FI<B@!Q*2/BB,F-GC/,!1=*10*!@*41*1*! R/341)34.C)34*i2*1,/4@*,!/B9?

F*,6@@* H!

WHE e"+-G%6&237* M(#23H<6<84&23"(e"+-G%6'(

(*,8@/C-34B.<IB,0!(*, 8@/CGIC*F*I0)* * 101171961-34B,F IB,0!714/C.B,FI56,IXBC.B10* 8@/?
C*,IB,0!(* 8@/C2*1*)34* HI(/-1)/,0AI0)*IX1%)-*IB 0I0)*IP*  @*),0%,19:10%1,10)*-*ITBOF/2*H!
XB®B10* 8@/C*1-),015/34* AIP1BGG*,!56,15/34* 160*1IN*)C*156,1S/34* I5*1F/,F* *11b*). Al
0%1*,171961-34B,FIB,01714/C.B,FI=*F* )41*-IF*-34)34.C)34* Al=)--* -34/9.C)34* Al8; -.C*1)?
-34* Al-.D0.*2/BC)34* Al *34,)-34* 160*110)*1XBC.B1C/,0-34/9.1G1DF*,0* IU*1 *-)@!: 99*,.C)?
34% 1+, *1*-HC)*F* HI |

(*.8@/C*0 |R/3410*1<*) )F*@! X*,,.,)--./, 01 KL*21B/11"Y"\  M!2*9),0%.1-)3410/-1cC/,F*2)*.1),!
8%),*@!/134DBCHF)-34*, I+, *¥1*--* F*2)* 10+11S /0.1738*1,9:10*HI>*0634  12*9),0*.1 -)341), *1?
4/C210*-1cC/,F*2)* *-10/-1),10)*1(* 8@/CC)-.*1¥),F*. 1/F* *IP*2DB0* 0*-1Q; 1F*1-.)9.-IKO**?
G*12/4,"™1 ?1610%14/B-MH!()*IQ*=*1.B,F10*-11), *14/B-*-10B13410/-1)/  ,0*-/@.19;1!(*,8?
@/CGICHF* S3ACH-GFT-.*),1)-.10¥1<*).! 634! )34.1/2F*-34C6--*H  1(*-1U%).*1*  12%9) 0% !
-)34196CF*,0* XBC.B10*,8@/C*!),|0* 1! E@F*2B0*-IcC/,F*2)* *-Al0*1* | E@F*2B, F--34B <!
-)341/B9I0)*12/BF*-./C.*1)-34*,1":FC)348%).* ) @!cC/,B, F-F*2)*.I/B-=)18* 18:,, .*0! !
O**G*12/4,1"ZIKLCB1-.;381&Z[$$M

O/.4/B-@/18." Z!KLCB1-.;38!$&[ZM

P/1.*-.1/"1"_IKLCB1-.;38!$$M!

S.IR)86C/)-. 1HI\#IKLCB1-.;38!"&M

J/,F*21;38-.1/--*I'AIKLCB1-.;38!"ZM !

J/,F*21;38-.1/--*\IKLCB1-.;38N\%Y[Z_M !

)/,F*21;38-.1/--*N%IKLCB1-.;38!_Y[#B,0!_Y[$M !

J/,F*21;38-.1/--*\'IKLCB1-.;38!_\['M !

J,F*21;38-.1/-*"\  ?#KLCB1-.;381\Y# M

OXIF* [, % 1(*, 8@/C*AI0)*12*1%) -/BOIO*1!(* 8@/CC)  -.*I- *4* 160*11<B117),.1/FB,FI561F*?
4% 11) OAI=*10% I/C-1,/341)34.C)34*1i2*1, /4@*1),10* |Q*2/BB,F-GC/,IR1HI&"IN*)C2*1%)341++!
;2*1,6@@*H!
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! ! !

|
),=*)-0! !

(*,8@/C*L-),0F*@H!g'ZIK\M{(S34PIB,/24D,F)FI0/56,A162! -)*1),10*1!(* 8@/CC)-.*¥19/--.1-),0A!
F*-* <C)34IF*-34;.<.H

P*@D"gh\%!(S34P14/.10*1x*,)F*Al0*1IXBC.B10*,8 @/C*!*,.0*38.160*1!9),0*.Al0)*-1B,5*1<;FC)34!
B,@)..*C2/1160*1!;2*110)*!IP*@%*),0*10*1162*1*!(*,8 @/C-34B.<2*4:10*!@).<B.*)C*,H!()*!1J*1?
G9C)34.B,F!2*-.*4.19*1,*119;110)*I 7)F*,.,@*1),! 60*1! 0*,! 7)F*,.;@*1! B,0! 0)*1 Q*-).<*1),! 60*1!
0*,1Q*-).<*110*-1P1B,0-.;38-160*110*-1P*=D--*1-Al/B9!60*1!),!0*@!0*1!LB,061.!C)*F.AlB,0!9;1!
0)*1]*).*1),!160*110%,1]*).*110*11T12*).*,Al0)*I<B1!7,.0*38B,F!60*1!<B!0*@!LB,0!F*9;41.!14/2* H!
0*1)..*)CB,F!*),*1160*1!*),*-10*11J*1G9C)34.*.*, 12*91*).10)*I;21)F* HI()*!,/34!S/.<!"1J*1?
G9C)34.*.*,14/2*,10/-1XBC.B10*,8@/C!B,0!0)*'LB,0-.D..*!),!B,5*1D,0*1.*@!bB-./,0!<B!*14/C?
FAL-6=%).1%-164 *1*14*2C)34*IR/34.%)C*160*1! TB9=*,0B,F*,  156,!X6-.*,!F*-34*4*,18/,,H!
(0*-*1J*1G9C)34.B,F!*1C)-34.I-GD.*-.*,-I, /341T2C/B9!56,!5)*1!1U634*,!-*).10*1!")..*)CB,FH!

7-1=)10!0/1/B9!9*1,*1!14),F*=)*-* Al0/--10)*I +,-./,0-*. <B,FA!0)*1J*1D,0*1B,F!B,0!0)*!J*1?
,)34.B,F!*),*-1XBC.B10*,8@/C-A!-6=)*10)*1i2*19;41B,F!*),*-IXBC.B10*,8 @/C-!56,!4*) @/.F*?
-34)34.C)34*1160*1!0)*! XBC.B1C/ 43! G1DF*,0*1!Q*0*B.B,F!/,!*),*,1/,01*,1d1.!/C-1/B34!
0)*1J*1D,0*1B,FI0*1IE@F*2B,F!*),*-1B,2*=*FC)34*,!XBC.B10*,8 @/C-Al=*,,I-)*IF**)F *.1)- Al
-%),*,17),01B38!=*-*,.C)34!<B!2**),.1D34.)F* Al,/34!1g\"IK\M! (S34P!0*1!P* *4@)FB,F! 0*1!
E,*1*!1(*,8@/C-34B.<2*4:1  0*12*0;19*,H!

T134D6C6FIRI3410*1<*). ) F*@!X*,,.,)--./,0IKR65*@2*1!1"Y"YMI2*9),0*  .1-)34!10/-IcC/,F*2)*.!
),18%),*@!/134D6C6F)-34*,!+, *1*--* F*2)*.10*11S./0.1738  *1,9:10*H

),=*)-0! !

XBC.B10*,8@/C*!-),0!,)34.!,B1!LB,0*A!-6,0*1,!/B34!0), FC)34*Ib*BF,)--*!=)*1J*1D,0*1B,F*,!
B,01J*19D12B,F*,!),!10*1!,/.;1C)34*,1Q60*,2*-34/99*,4*).H !

WHD .6+6%8&*"+V/(L%78H#7+/(7+/(923%/&*<$%"

+,96CF*10*115614*1F*4*,0*,| F*=*12C)34*,|RB.<B,F*,!)@!cC/,F *2)*.18/@! *-1<B!Q60*, ?1B,0!
P1B,0=/--*12*C/-.B,F*,Al0)*!),10*,IC*.<.*,I>/41*,]-B 8<*--)5*10B134!0)*1*196CF.*,12<=H!,634!
/, -*4*,0%1T21)-- 7?IB,0!S/,)*1B,F*,!2*-.@:FC)34!2*462*,! =*10*,! B,0! 0)* FB./34.*1C)34!
0B134,.-G1*34*,0*10*34*134* ,AlQ60*,B,.*1-B34B,F*,!-6=)*IS/,)*1B,F-86,<*G.**,F@/?
-34)F12*FC*).*.1=B10*,H!

TC-1J61/B--*.<B,F!9;110%,|Q*F),,10*LIF*GC/,.* IR*B2IB@/  "JA@*!-* 4*),634196CF* 0!
E,.*1-B34B,F* 1<B1!7),F1* <B,FI2<= HS8/,)*1B,F*,19;11<=*)IQ*1*)34*!), *14/C210*-IcC/,F*?
2)*.-1/B-0 !

¥ LCD34*,10%-1*4*@/C)F* ITCOPB,0!P*.1D,8*@/18.-IKLCB1-.;38*" [ZA!" [#"Al"[&#1/,.*)C)FM !
¥ ¢/18GC/.<IS34BC=*FIKLCB1-.;38*" [%!MH

O*! *.-G1*34* 0% LCD34*,1-),01),10%11cC/,<*)34,B,F!/C-ILCD34* Al0%1*1Q: 0*1%¥14*2C)34!
@).!B@=*C.F*9D410*,0*,1S.699*,12*C/-.* 1), 0AIF*8*, < *)34,* H!

O*1Q/B@/M/A@%*,!-),0156,!*),*@!-/348B,0)F*,!PB./34.*1 I<BI2*FC*).*,IB,0!<B!068B@*,?
)*1* HIU*10%,12%)10*11Q/B/B  -9;41B,F!61F/,6C*G.)-34//BO9DCC)F*1Q60*,2*1*)34*!/,F*.1699*,1)-.!
0)*!E,.*1*1Q60*,-34B.<2*4:10*'B@F*4*,0!<B!),961@)*1*,H !

&8
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! ! !

|

T,9/CC*,0%-1Q60*, @/.*1)/C! @B--14),-)34.C)3410*11/29/C.*34,)-34* 17),-.B9B,FIF*@DA | TPT!
Y1/, /Ca.)-341B, *1-B34.1=*10% AIB@¥) *,IF*)F  **17,-61FB,F-  ?R<=HIJ*1=*1.B,F-=*F!
<BIF*=D41C*)-.* H

R/341T2-34CB--10*11 T12%).*,1)-.10*11 EQQ!*),| Q*1)34.1;2*110 *I0B134F*9:41.%,1'/A JA@*,!
561<BC*F*H

),=*)-*0 |

(*1!Q60*,@!cC/,F*2)*.1=B10*'B@9D,FC)34!/B9!Q60*,5*1B, T),)FB,F*,!B,.*1-B34.H!TBOF 1B,0!
0*11J61,B.<B,F!)-.10/-1TB9.1*.*,18C*),1\DB@)F*11J*1B,1*),)B,F*,!/B"*14/C210*1!F*8*,,<*)347?

> *ILCD34%*,1,)34.186 @GC*..!/B-<B-34C)** HI+@!bBF*I0*1!"/", /4@*!-),0!0)*!J6 1F/2*,10*-!
Q/BPQ!KBH!/H!g!"Y"IS34B.<!0*-14B@6-*,!d2*1260*,-MA!0*1QB,0*-260*,-34B.<5*1610,B,F !
KQQ60S34JAIgI\"M! 0*-1 QB,0*-260%*,-34B.<F*-* <*-IKQQ60S34P! BH!/H!g!"J61-61F*G9C)34.M!
-6=)*10*-1X1*)-C/B9=)1.-34/9.-F*-*.<*-IKX1UP!BH!/H!g!"IB,0!g!&M!*),<B4/C.* H

WHE ;<235%&&"#&237* (

(/-1cCl F*2)* Al=)*19/- 10*1IF*-/@.*!+,,*,-./0.2*1*) 34 AIC)*F.I)@!4634=/--*1F8D410*.*,1Q*?
1%)3410*1!1d-.-**H!)*112*-*4.1%) *1  G6.*,<)*CAt2*19CB.B,F-F*9D410B,F!),IL6CF*!56,!d-.-** ?!
1634=/--*1H!>*1,/34!79G6-).)6,!)-.!  0/1;2*1 14),/B-12*)I*,.-G1*34*,0*1!U),0-.D18*!)@!1634?
=/--*19/CC!*),*IU/--*1  ?B,0'U*CC*,2*C/-.B,F!,)34.!/B-<B-34C)** ,H 1 +,-69*1,!)-.10*1! Q*C/,F!
0*-11634=/--*1-34B.<*-1<B!2*1;38-)34.)F*, H()*IQ/B9CD34*,12*9),0*,1-)34!/BOl*),*@!R)5*/B!
56,!*=/kIYAY!2)-13/H!KI"A%! @!;2*1!R61@/8:4* BCC!KRIRNIH.-G1*34*,0!0*@! S/34-./,0!
<Bl!IE@-*.<B,F!0*1!V0O)34.C),2*1 10)*!Q*=*1.B,F!B,0!0/ -I'/,/F*@%*,.156,!1634=/--*11)-)?
8*,e!?1634=/--*11)34.C),)*! 2'YY'[&Y[7P!-),0/CC*IQ*1*)34*B, . *1IRIRK!"A$%!@",.-G1*34*,0!
T1.H!1%!0*1!10)34.C),)*I@s6!*,<)*COF,)9)8/,.*-11634=/--*11)-)86F*2)*.1*),F*-.BO9.H  1(*11Q*1*)34!
0*-11634=/--*11)-)86F*2)*.*-1=)10!) @!QxC/,!,/341)34.C)34!;2*1,6@@*,H

(*11/,0*-2*.1)*219;1!X;-.*,-34B.<AIR/.)6,/CG/18!B,0!" **1*--34B.<IK]XR SIM!=*)-.1/B9!0*,!
0*1<*).IF;C.)F*,!1Q*@*--B,F-=/--*1-./,0!4),0!0*9*1* <=/--*1-./,0I"A$%! @'K'YA%Y!@'KXC) @/?
<B-34C/FM!@*@*--B,F-=/--*1-./,0I"A_%!@H !
bB1!"),)@)*1B,F!56,!1634=/--*1F*9/41*,!-),0!9;1!0)*-*! 2/BC)34*,!T,C/F*,160*110)*'RB.<B,F!
56,!2/BC)34*,IT,C/F*1),14634=/--*1F*9D410*.*,IP*2)*.* 1/,10*1!d-.-**I0)*!7),4/C.B,F!96C?
F*,0*1!P1B,0-D.<*1*19610*1C)340!

¥ ODB@*'@).!U64,,B.<B,F!/B9!@),0H!RRIK!"A_%!@!

¥ ODB@*'@).!-6,-.)F*1IRB.<B,F!/B9!@),0H!RR!k!"A$%!@!

¥ J/F*1B,F!=/--*1F*9D410*,0*1!S.699*!/B9!@),0H!RR!k!"A_%!@H
U*).*14),1=*)-.10/-1XR  SI/B9I96CF*,0*12/BC)34*I"/",/4@*,19;110)*1711)34.B,F!2 <=H!h,0*?
1B,F!56,!2/BC)34*,IT,C/F*!1),I*),*@!1634=/--*11)-)86F*2)*.14),Al0)*1*),<B 4/C.*,!-),00 !

¥ 716-)6,--)34*1*!P1;,0B,FIF*F*E,.*1-G;,CB,F !
Q*-6,0*1*1S)34*14*).-5618*41B,F*,19;1!1/B-.*34,)8/,C/F *,1B,0!l/B-/,-34C;--*, !
7),1)34.B,F*!IF*F*,!0;38-./B!),\0*1  ?B,0!7,.-61FB,F-/,C/F*, !
J618*41BF*,I<B1!S)34*1B,F!F*F*,ITB9.1)*212*)!]/F*12*4DC.*1,AlQ/B=*18*,!*.3H !
J618*41B,F*,19;11T2=*41@/",/4A@*,!/KT2-346..*,!56,!N)*9F/1/ F* Al7),FD,F* AIX*C?

C*1,160*1!/,0*1*,1.)*9*1IC)*F*,0*,1Q*1*)34*,10B134! @62)C*!1634=/--*1-34B.<=D,0*Al
(/@@2/C8*,AlS/,0-D38*A!*.3HM

¥
¥
¥
¥
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! ! !

¥ TB-=%)-B,F!56,!LCB34.=*F* AlILCB34.1DB@*,!160*1!4:4*1IF*C*F*,*,!S/@ @*CGCD.<*,!
/1B9!'@),0*-.*-IRRIK"A$%! @ !

¥ 7-1-6CC.*Ix*0*1<*).10)*11*34.<*). ) F*I<*,.1/C*ITC/1@)B,F!B,0!75/8B)*1B,F!56,IF*9D417?
0*.*,IP*2DB0*,10B134!61F/,)-/.61)-34*B,0!.*34,)-34*1J61-61F*@/",/4A@*,! -*)?
*,-10*11S./0.1738*1,9:10*1B,0!(1)..*1!-)34*1F*- *CC.!=*10* H!()*|J*19;F2/18*).!B  ,0!
0*117),-/.<!56,'P*1D.*,!<B1!ODB@B,F!56,!P*9/41*,<6,*,!B,0!F*9D41C)34*,160*1!F*?
9D410*.*,IP;.*1,I-6CC.*I*,.-G1*34*,0*1Q*1;38-)34.)FB,F!9),0*,H! !

WH* L%7G&237*I (

(*1)@! cC/,F*2)* .15614/,0**! Q/B@2*-./,0! B,.*1C)*F.! 0*,! Q*-.)@@B,F*,! 0*1! :1.C  )34*,!
Q/B@-34B.<-/.<B,FIKS/.<B,F!0*1!S./0.1738*1,9:10*|<B@!S34 B.<!0*-1Q/B@2*-./,0*-156, !

"Y\'" MH

W-HU Q6"48%+6%8"+(/"#(e"7*&23"+(L%3+(.Q(

(B13410%,17)-*,2/4,2*.1)*2!B,0!0)*!714/C.B,F!0*1!Q/4,/, C/IF*I*,.-  *4* 17@)--)6,*,!B,0!
+@@)--)6,*,IK),-2*-6,0*1*I]B9. ?B,0!X:1G*1-34/CCAIT2F/-*AILB,8*9CBFAIT21)*2*I<HQH!Q1*@-?
-.DB2*Al*C*8.1)-34*1Q**),9CB--B,F*,10B134! @/F,*.)-34*!L*CO*1!*. 3HMAM! <B!+@ @)--)6,*,!/,!
2*,/342/1.*11Q*2/BB,F!9;41*,18:,,* ,H! 1!

Q*)!U64,2/BGC/,B,F *),|0*1IRD4*I56,ICD1@),.*,-)5* 1J*18*41-=*F* =) 10/B9!0)*1J*1GIC)34?
B,F10*186@@B,/C*,! cC/,B,F-.1DF*1-! 4),F*=)*-* Al/8.)5*| K< HQH! 711)34.B,F! S34/CC-34B.<?
=D,0*M!B,0!G/--)5*IK<HQH!O)*F*C2*2/BB,FM!]D1@-34B.<@A@*,I<B!G1;9*,!B,0!9*- <B-*.?

<*HI

(/34 Ald2*1€D34*?B,0!-6,-.)F*IT2=D--*110;19*,1)34./B9!60*1!:2*11Q/4,F1B,0!/2F*C*).*.!
=*10* HIS)*!-),01610,B,F-F*@D"),10)*1:99*%,.C)34*IX/,/C  )-1.)6,1/2<BC*).* H!7),*11J*1-)38*?
1B,F!),IPC*)-,D4*18/,,1,)34.1<BF*-.) @ @.!=*10*H! |

Q/4,%)F* *|(B134CD--*IB,017,.=D--*1B,F-/  ,C/F*10;19%1),)41*11LB,8.)6,!,)34.12**), 1D34?
)F.1=*10%, IK(QIX6,<*1,1)34.C), *IZ#H&H$& YNIOOHMH!7), o BF/, FBIIT, C/F*,19: 11+ -G*8.)6,- Al
U/1.B,F- ?B,0!+,-./,04/C.B,F-@/"/4@*,))-.1-)34*1<B-*CC*H |

TCC*IR*B/,G9C/,<B,F*,)@!R/342/12*1*)34156,!Q/4,/,C/ F*Al),-2*-6,0*1*IPC*)-* Al@;--*,!
0*,1Q*C/,F*,10¥11S)34*14%).10*-17)-*,2/4,2* 1)*2*-1*,.-G1*34* H! !

bBIO*,I"),0%-.GIC/,</2-.D,0%,)-.10)*/(Q!0)34.C),)*IKO)C MIZZ"\VI/,02B341)/,0-34/9.-GC/,B,F!
B,01J*F*./.)6,-86,.16CC*W!<BI2*/34.* H!

7.5.1( L"6%+8"(/"#(9234$$$%3¢*

('0/-IF*GC/,.*1Q/B5614/2%,!  B,@)..*C2/14,10*11QB,0*-=/--*1-.1/A*1d-.-**| C)*F.Al 0;19%,!
T,C/F*,1B,0161.-9*-.#17),1)34.B,F* JCC*1ITL.IF*@DNgH# $IT2-HIK$MIO*-IQB,0*-=/--*1-.1/7* 2
Fr* <+ IKU/S.1PMI),10* 10*1<*).IF;C.)F* IL/--B,F! =*0*110B134!)41*TB-F*-./C.B,F!,63410B134!
)41* 1Q*.1)*2I<BlJ*1=*34-CB,F* |@).1534)999/41.-<*)34* ITC/--IF*2* AI0*1*,IU)18B, FI2**),?
.1D34.)F* AlO*1* 1Q*.1)*212%4),0*1,160*110)*1 S34)99-9;41*110B134T¥,0=)18B,F* AISG)*F*CB,?
F*,160*1Y/,0%1-1)11*9;41* 160*112%4 ),0¥1,HIU)1.-34/9.-=*12B,F!),1J*12),0B,F!@).1534)999/41.2
<*)34* 1)-.1B,<BCD--)FH!

J6,10%11U/--*1-.1/M1 [B-1-6CC*,19*1,*11=*0*11 16 *AIF*C  2*AlF1;*Al2C/B* 634! @).!R/.1)B@?
0/@GIR)*0*101B38C/@G*,10)1*8.IC*B34.*,0*160*11),0)1+8.13*B34.* XILCD34*,1-)34.2/11-*) H!

&z
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! ! !

!
T,.1DF*1<B1711)34.B,F!56,/]*B34.1*8C/@*,A! Q/B-.*CC* 2*C*B34.B,F*B-=H!-),0! 0*@! UST!
d-.-**10/4*11<B119/34C)34*,!S.*CCB,F /4@*156 1<BC*F*H!

WHV €0\ : I<#&23#A$"+V(\<HG"+(7+/(DA23*64+4"¢
O*1),I0¥11Q*F1;,0B,FIF* /,,.* IB,010% 1.*q.C) 34* IL*- -*.<B,F*,I<BF1B, 0*IC)*F*,0%!(+R ?
J61-341)9.* AIR61@*,!B,010)34.C),)*,18:,,*,125)10*11S./  0.1738*1,9:10*)@!Q*1*)341S./0.GC/?
\B,FAIO/.4/B-@/18.1$ RAI!"$#$Y738*1,9:10*1<BI0*,p99,B,F-<*).*,10*-10/.4/B-*-1¥), F* 9

4% 1=*10%H |

Z%K5>7:%(5+=)+%3$)*%N8#+5+9%

).10*/C)-)*1B,FI0*1!cC/,B,F =)10¥),*1S./0.8/,.*1%,.C/,FI0*1IF*GC/,.* IR661:99,B,F))@!J*1?
C/B9!0*11*4*@/C)F*PC*)-.1/-*I<B@!1/9*! F*-34/99%,! -6=)*10*110/B@!*,.C/,FI0*1! S.1/~*!
S34BC=*F1.D0.*2/BC)34! *BF*9/--.!B,0!0/@).!0*1!7),F/,F-2*1%)341),10)*!+, * -./0.|[BOF*?
=*1.*H

(B134!0)*IS34/99B,F!56,! *419/@)C)*,4DB-*1,1-6=)*10*11":FC)348*).10*1!R/345*10)34.B,F!),?
*14/C210*11+,*,-/0.!  =)10/BOI0)*- *)F*,0*R/3491/F*1,/34!  U64,1/B@!),738%1,9:10%11%/?
F)*1.1B,010*1!B,,:)F%,! TB-=*).B,F!0*1IS)*0CB,F-9CD34*I%,. F*F* F*=)18. H!

(B134!0)*| E@-*.<B,F! 56,/ F*9:10*1.*@! U64,B,F-2/B!  ),*14/C2!10%-!cC/,F*2)*.-1  =)10!%),*
-6<)/C*(B134@)-34B,FIF*=D41C*)-.* HI-F*-/@.!8/,,1-61%),IC*2* 0)F*-AlIF*@)-34.*-ImB/1.)*1!
@).1U64,* IB,0IP*=*12%1% - *4* H |

(*113*1-)*F*CB,F-F1/0!=)10!-)34) @!J*1FC*)34!<B@!Q*-./0!*14:4* H !

[% K5,;)95+=9%9)>");)+$)*%N8\+)% %
N).10*@!Q*2/BB,F-GC/,!=)10!<BFC*)34!0*1!Q*2/BB,F-GC/,'R1H!$!V+,,*-./0.W!F*D,0*1.H
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! ! !

L] 9F8\;)+%5+$9%6Y G>")+ %%

=[+=) N%K ()&-2'%3-"
(FIcClF*2)* 1)-13/H!  "A%I4/IF16~HI()*1¥),<*C,* ILCD34* | ¥)C* 1-)34!=)*196CF.1/B%0

B12/,*! P*2)*.! K'EM VH\%Y( @
S.1/M* 5¥18%41-9CD34*,! %H%Y @
:99*,.C)34*1J%18*41-9CD34*,12*-6,0*1*11b=*382*-.) @ @B, Fo!V5*18*41-2*? \HA" ! @
1B4)P1IQ*1%)34W!

:99*,.C)34*1J*18*41-9CD34°2*-6,0*1*11b=*382*- ) @ @B, Fo! VLB FD,F*1? #s#l @
2*1%)34W!

LCD349;10*1-61FB,F-/,C/F*, | &" I @
Q"6*7+8&2"#"423( f(@c'Bbl G'(

=[+D |3P-3)G&-!"#/!:&/B'/C%'(J#-$!#-. 1 @08&-!

10.2.4(L</"+<#/+"+["(T%[+%3G"+(  (

E@!0*/Q*2/BB,F-GC/,IB@-*.<* I<B!8:, * Al-),018*),*1=* ).*1%IP1B,0-.;38-*1=*12**19617?
0%1C)34H

10.2.2( P<&*"+

Q*)I0*LIE@-*.<B,F! 0*-1cC/,-1*,.- *4* 10¥11S./0.1738*1,9: 10 X6-.* 10B134!0)* I1*1-.*CCB,F!
0*1!,*B* IcC/,-.1/*1B,01S34/99B, FI0*1IU*F*5*12),0B, F*, Al9;D)*IC/,0-34/9.-GC/,*1)-34*,!
A JA@*1-6=)F  9;10)MITB-FCY34-@/"/4@*, H! !
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! ! !

LL9%467)8"9)*:",)" %

==+$R'-%&'8#-$?]&8)@.'C?T-8&/0#()#-$0/3 )G&- !

+,1738*1,9:10*-6CC!0B134!0)*ITB9-.*CCB,F!56,!Q*2/BB,F-G0D)*!'GC/,B,F-1*34.C)34*!IP1B,0?
C/F* 9;1! 0)*! E@-*.<B,F! 0*1! 71F*2,)--*I 0*-! PB./34.*15*1 9/41*,-! VQ),,*,4/9*, "R661:99?
,B,FWI56,I"Y\Y!F*-34/99*,!=*10*H !

U*..2*=*121B,0!Q*2/BB,F-GC/,B,F12)C0*1=)34.) F*IQ/B-.*),*¥) *-12%1*).-1CD,F*11=D41*,?
0*,IcC/,B,F-G16<*--*-Al9;110%,10)*12%)0% 17,.=)38CB,F-86,<*G . *I0%-IV+, *F1)*1.*,1S./0.*,.?
=)38CB,F-86,<*G.*-W! X:\&.%&'()%&/%6+%56,!"Y Y &!-6=)*10)*GC/,*1)-34*IX6,81*.)-)*1B,F) @!
VS.D0.*2/BC)34* 10/4@* GC/,WI56,1"Y\Z!.%& ()9&Y%*%1=) 34.)F*IU*)34* - *CCB,F*,IC)*9*1.* H!

J61!0*@!l),.*1F1B,0!56,!J*1D,0*1B,F*,10*1!.1/0).)6,*CC *!1/9*,,B.<B,F*,!KL)-34*1*)All/?

9* B@-34C/FA! L/41F/-.-34)999/41.MA! 0*-! 7),<*C4/,0*C-! B,0! 0*-!®B1)-@B-! 56CC<)*4.! -)34!),!
738*1,9:10*1*),1:86,6@)-34*1A!9B,8.)6,/C* 1!B,0!-.D0.*2/BC)34*1! E@-.1B8.B1)*1B,F-G16<*--H!
L6CF*,!-),0!BH/H!LB,8.)6,-5*1CB-.*!),!0*,!10/,0C/F*,10*  1!+,*-./0.1-6=)*1-B26G.)@/C*!RB.?
<B,F*,!/..1/8.)5*1!U/--*1F1B,0-.;38*I<=)-34*,1Q),,*,4/9*,1B,0!R661A! 0)*)@!-.D0.*2/BC)?
34*,171-34*%),B,F-2)C0!/2C*-2/1!-), OH

J6,!<*,.1/C*11Q*0*B.B,F!9;1!0)*!/,F*-.1*2.*I-.D0.*2/B  C)34*!7,.=)38CB,F!0*-1P*2)*.*-1)-.10)*!
U)*0*14*1-.*CCB,FI0*1)@!>/41*I\_"ZIF*-34C6--**,|R6 615*12),0B,FH!").!10*1!V,*B*WIR6617?
:99,B,F!-6CC!*),*19B,8.)6,-9D4)F*A!-./0.1DB@C)34!=)18-/@*!B,0! C/,0-34/9.C)34!/..1/8.)5*! ,*B*!
J*12),0B,F!<=)-34*,10*1!L:10*!B,0!0*@!VU),0*2a*1!R66 1WA [0*@!=*-.C)34!0*-11/9*,-IC)*F*,?
0%,1Q),,*,-**-Al F*-34/99* 1 =*10* H! S6! -6CC*,! *,.C/,F! 0*1! *B*,| E9*1<6,*,! 4634="1.)F*!
Q/B9CD34*,!),1X6@2),/.)6,!@).11*,/.B1)*1.%,1]/,0-34/9  .-9CD34*,!B,0!*B*,|U*F*5*12),0B,?
F*1<B@!R661!*,.-.*4* H!bB!0*,!-.D0.*2/BC)34*,!B,0!91*)1/B@GC/,*1)-34*,17,.=)38CB,F-<)*?
C*,19;110/-IcC/,B,F-F*2)*.10*1!R661:99,B,FIF*4:1*1),-2  *-6,0*1*10)*!IU)*0*14*1-.*CCB,F!0*1!
J*12),0B,F!56,'R661!B,0!d-.-**!/B-10*,14)-.61)-34*,1Q* <;F*,A10)*IT,-)*0CB,F!56,!L1*)<*). ?!
B,0!4/9%,.6B1)-.)-34*,17),1)34.B,F* AlI0)* E@F*-./C.B,F!0*11:99*,.C)34* |ODB@*A!S.1/**,1B,0!
cCD.<*1*),-34C)**C)34!*),*11L61.9;41B,F!0*1!1/9*, G16 @*/0*!0*-1Q),,*,4/9*,-156 @!S;0B9*1!
0*-11/9*,-1;2*110*,!1S.*),0/ @ @!2)-'<B@!R610B9*1!0*-IVU),0*2a*1!R661-WH! !

()*1S./0.1738*1,9:10*!GC/,.1*) *10*/C)-)*1B,FI0*1!),10*  ,I6HFHIF*/,,.*,1cC/,B,F*!/,F*C*F?
*1),,*1-.D0.)-34*,|R*B610,B,F-  ?!B,0!7,.=)38CB,F-@/",/4@*,!)@! O/4@*,! 0*-1 S.DO.*?
2/B9:10*1B,F-G16F1/@@-!S./0.B@2/B!U*-. H!(*1!561C)*F*,0*1QxC/,! C)*F.®S./0.B@2/BF*?
2)*.'VR661:99,B,FWH!

P*@D"g!"IK$M!IQ/BPQ!)-.19;110)*!1Q*C/,F*10*-IE@=*C.-34B.<*-1,/34!g\IK &M!R1H!'Q/BPQ!B,0!
g'VIQ/BPQ) *IE@=*C.G1,;9B,FI0B134<B9;41*,A!),!10*1!0)*!561/B--)34.C)34*,1*14*2C)34*,[E@?
=*C./B-=)18B,F*,!*1@)..*C.!B,0!),! *),* @!E@=*C.2*1)34.!,/34!0*1! T,C/F*!<B@! Q/BPQ! 2*?
-341)*2*,1B,01 2*=*1 * 1 =*10* H! (/2*)!)-.| F*@D" g! " KEM! S/.<I $! Q/BPQ! 0/-! 71F*2,)-1 0*1!
E@=*C.G1;9B,F!),!0*1!T2=DFB,F!<B!2*1;38-)34.)F*,H

(*1561C)*F*,0*1 719/--B,F!B,0!Q*=*1.B,F! 0*1!E@=*C./B-=)18B ,F*,Al0)*!Q*-341*)2 B,F!0*1!
*19610*1C)34*,1C/,0-34/9.-GC/,*1)-34*,1B,0!F1;,610,*1)-34* 1" /" /A@*,!-6=)*!0)*!(/1-.*C?
CB,F!0*11*19610*1C)34*,! TB-FC*)34-@/",/4@*,!*196CF.!),!*}&A! T,C*4,B,F!/,!0)*1 0B134! 0)*!
T,C/F*I<Blg!"IT2-H!$!B,0!g!"/'Q/BPQ!561F*F*2* *IT12*).-  -341)..*H
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! ! !

!
TC-IE,.*1-B34B,F-1/4@%*,!9;1!10* [E@=*C.2*1)34.IC)*F*,!196CF*,0*!(/.*,'5610 !

i2*1F*610,**!1cC/,B,F*,0 !

¥ ]/,0-34/9.-1/4@*,GC/,!cC/,B,F-1/B@!++Al"Y"Yr !

¥ ]/,0-34/9.-GC/,10*1!S./0.1738*1,9:10*AI\_"r !

¥ Q;16!c*.*1-*1c:18-*!c/1.,*1A!S.D0.*2/BC)34*110/4@*,GC/,  !0*1!S./0.1738*1,9:10*Al
L61.-341*)2B,FAl];2*38!"Y\Zr |

P*=D--*1[R6618/,/C0 !

¥ "*18*Cl+,F*)*B1!s6,-BC.A!l71CDB.*1B,F-2*1)34.!P* *4@)B,F-GC/,B,F!T21)--1S)*C!B,0!
R6618/,/CI['TC.2/B=*18*!+!B,0!++AIX)*CI\"["Y\Lr

¥ ]TRE!/,0*/@.!9;1!R/.B1!B,0!lE@=*C.!0*-1]/,0*-IS34C*-=)F A6C-.*) ,AlS** 1/,10*1!
R610°B,0!d-.-**8;-*IS34C*-=)F  16C-.*),-AIX/GH!U),0*2a*1!R661AIX)*C! Y &["Y YI&r

¥ 1/,0%-2*.1)*219;1!X;-.*,-34B.<AlR/.)6,/CG/18!B,0! "**1*--34B.<! S34C*-=)F 16C-.%),!
IXRHSIA!N634=/--*11)-)868/1.*19;110*,1Q*1*)34!0*1!S./0.1738*1,9:10*AlIX)*C!"Y\'H !

QB60*,[TC.C/-.*,0!

¥ QOEP!Q;16!9;11064-.6988,0lE@=*C.F*6C6F)*IP@2IA!71F*2,)-2*1)34.ITC.C/-.* B, *1?
-B34B,F!/B9!0*@!P1B,0-.;3810*110/)99%)-* lI/P*1),1738*1,9: 10*AIX)*CIYZ["YYZr !

¥ QOEP!Q;16!9;11064-.698B 0/E@=*C.F*6C6F)* P@2IAI71FD,<B,F* I<B@!71F*2,)-2*?
1)34.1 0*1ITC.C/-.*,B,.*1-B34B,F! /B9! 0*@! P1B,0-.;38! 01! 0/)99*)-*! I/P*Al X)*C!
\WY['YYZr!

¥ TNO!P@2IA! T2-34CB--068B@*,./.)6,! 0¥1! TC.C/-.*,2*-¥).)FB,F !/B9!0*@! P1B,0-.;38!
0*110/)99%)-* 1I/P*AIS6..1B@A!Y_["Y\"r !

¥ QOEP!Q;16!9;1!064-.698B,0!E@=*C.F*6C6F)* P@2IA!)-.61)-34*10*34*134*P1B,0?
-.;3810%*G*12/4,/[IS34BC=*F!),1738*1,9: 10*AIX)*CIYS$["Y \#r !

¥ QOEP!Q;16!9;1!064-.698B,0! E@=*C.F*6C6F)* P@2IAI 71F*2,)-2%1)34.1d1)*,.)*1*,0*!
E,.*1-B34B,F* 156,I TC.C/-.*,5¥10/34.-2¥1%)34* |/B9I0*  @!P1B,0-.;38!0**G*12/4,1[!
S34BC=*F!),1738%1,9: 10*AIX)ENY["Y !

¥ QOEP!Q;16!9;1!064-.69BB,0! E@=*C.F*6C6F)* P@2IA! 71F*2,)-2*1)34.!E, *1-B34B,?
F* 1<B1!/29/CC1*34.C)34*1Q*B1.%)CB,FI0*-1Q60*, @/.*1)/C-1) @!Q*1*)3410*-1P1B,0-.;38-!
O**G*12/4,[1S34BC=*F),1738*1,9:10*AIX)*CI\Y["Y #r!

¥ QOEP!Q:16!9;1!064-.698B,0! E@=*C.F*6C6F)* P@2IA!S.*CCB,F,/4@* <B@! 6HFH!PB.?
134.% JdEI56,I"YWHAIX)*CI\'["Y\r |

¥ R*B@/,,! Q/BF1B,0B,.*1-B34B,F! P@2I! w! S6HXPA! d1)*,.)*1* 0%  TC.C/-.*,B,*1-B?
34B,F!7),<*C4/,0*C-F*2DB0* @).!P*.1D,8*@/18.A1738*1,9:10*\Y["Y\'r !

¥ +ccl,F* )*B1F*-*CC-34/9.1c6--*CIB,0lc/1. *1IP@2IAl)-.61)-34 *1714*2B,F))@!Q*1%)34!
0*-1*4*@/C)F* | P*.1D,8*@/18.*-10*-17),<*C4/,0*C-F*2DB0*- KTCO)M!/B9! 0*,| P1B,0?
-.;38% IX1*%)-2/4,-.1/1&1B,01Z!),1738*1,9: 10*AIX)*CIY&["Y\Zr !

¥ +ccl+,F*)*B1F*-*CC-34/9.1c6--*C!B,0!c/1. *1IP@2IA!(68B@*,.[.) 6,10%1ITC.C/*-)?
.B.)6,1)@! O/4@*,! 0%-1 0;382/B-10%-17),<*C4/,0C-F*2DB  0*-!KTCO)!B,0! P*.1D,8*?
@/18.1K1*)-2/4,-. 1/"1&1B,01Z!),1738*1,9: 10*AIX)*CIY&["Y\Zr !

¥ S/345%1-D,0)F*, 70),F!";38* P@2IAI 71=*).*1.*1d1)* )*1* 0% E, *1-B34B,FI*  )*-!
TC.-/,061.*-IR661:99,B,F AK1%)-2/4, -.1/"*1&IB,0!Z!),1738*1,9:10*Al Q/0! S34=/1./B!
YS$["Y"YH

¥ TB-<;F*/B-10*@! TC.C/-.*,8/./-*11 0*1! E,.*1* | Q60*,2*4: 10*Al X1%)-1 O*,0-2B1R
738*1,9:10*ANK\"Y"YH !
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!
T1.*,-34B.<0

¥ ()GCR)6CEF*IX/1-.*1]B.<AIL/B,)-.)-34*IC6.%,<)/C/2-34D.<B,F 1B,0!/1.*-34B.<1*34.?
C)34*1Q*.1/34.B,F!19;110)*|Q*2/BB,F-GCD,*&"/Al&"2A1 &58%!),1 738*1,9: 10*Al |/ @2B1F!
YY"

¥  ()GCR)BCEF*IX/1-.*1]B.<AIL/B,)-.)-34*Ic6.*,<)/C/2-34D.<B,F 1B,0IT1.*,-34B.<B,.*1?
-B34B,F!9;110%,1Q*2/BB,F-GC/,!1&"IN*)Cl++1),1738*1,9: 10*All/ @2B1FY"["'Y"\ r!

¥ PLR!P**CC-34/9.19:1! L1¥)C/,0:86C6F)* B,0! R/.B1-34B.<GB/F! @2IA! 71-34C)*"B, F!
S/,)*1B,F-F*2)*.IR661:99,B,FI1738*1,9:10*AIT1.*,-34B.<1* 34.C)34*11Q*1)34.1<B1ILC*0*1?
@/B-<66,6-*IF*@H!g!$$rI$%!QR/.S34PAI 6CI-*Y"["Y"Yr!

¥ d12)36, T[S![! USCA! T1.*,-34B.<1*34. C)34*1!L/342*).1/F! S34B.<FB.!L)-34*AlN//-.1BG!
Y'IY"Yr !

¥ Q:16!T,01*-*1)/,0-34/9.-/134).*8.* AIQ)6.6G  ?B,0IRB.<B,F-.aG*,GC/,19;110)*IQ*2/B?
B,F-GCD,*IR1HI&"/AI&"2AI&S$AI&YA!];2*38IY#["Y\"r

¥ Q:16!T,01%*1]/,0-34/9.-/134).*8.* AlQ)6.6G  ?IB,0!RB.<B,F-.aG* GC/,!9;1!0*,| Q*?
2/BB,F-GC/,IR1HI&"IN*)C2*1%)341++Al];2*381Y_["YTYH

J*18*41[7@)--)6,*,[+@@)--)6,*,0 !

¥ B12/,B-!1P20A!738*1,9:10*!Q),,*,4/9*,[R661:99,B,Fo! 71F*2,)--*10*11J*18*41-G16F?
,6-*1B,01X6,-*uB*,<*,19;110/-1J*18*41--a-.*@A!];2*38!"Y\"[\#r !

¥ U/--*1 7B,01J*18*41-86,.61IP @Z2IAD1@.*34,)-34*IE,.*1-B34B,FI<B@!QZC/,!&"INQ!
++IP*=*12*CD1@!,/34!NT!|D1@AIR*B@;,-.*¥I'["Y"\ !

¥ U/--*1 7B,01J*18*41-86,.61IP@2IA!D1@.*34,)-34*IE,.*1-B34B,FI<B@!Q ZC/,I&"INQ!
++1J*18*41-CD1@AR*B@;,- YI["Y"\ 1!

¥ U/--*1 7B,01J*18*41-86,.61'P@2IA!|D1@.*34, )-34*1J61B,.*1-B34B,FIF*GC/,.*1!Q*?
=*FB,F-G/18!@).!S8/.*/,C/IF*/@!S34BC=*FIQ ZTC/,/R1IH!I'%![!C/,IR1H!&"IN*)C2*1*)34!
++AIR*B@;,- *1!Y["Y"\r !

¥ (61-34!s6,-BC.!1+,FHF*-*CC-34/9.|@2IAILCD34*,4/9.*1J*18*2-B,.*1-B34B,FA!l/ @2B1F!
"Y\$H!

==+DA'&%&!#-.IN&080&8"#-$&-!.&0!1& 23##-$04%3-&0!

E@!0)*!GC/,B,F-1*34.C)34*,1J61/B--*.<B,F*,!9;1!10)*' E@- *.<B,F!0*1!),!X/GHN\H\ 12*-341)*?
2**,1-.D0.*2/BC)34*,!b)*C*I<B!-34/99* Al=B10*,12* 1*).-10)*!Q*2/BB,F-GCD,*!R1H!&"IN*)C2*?
1*)34!+1e0**G*12/4,f! R661-.1/*! fl S34BC=*Fe!-6=)*!0*1!QCC/,'R1H!&%!VR661-.1/F#IQB1F?
=/CCW!/B9F*-.*CC.!B,0!0*1!LCD34*, B.<B,F-GC/,!) @!cZt(C5*19/41*,1,/134!g!ZIK#M!Q/BPQ!F*D,?
0*1.IK\$H!B,0N\&H!h,0*1B,FMH!bBO*@!-6CC!,B,!I0*1IN*)C2*1*)34 ++BEAQRIH!& " VO**G*12/4,
fl R661-.1/**! fl S34BC=*FW!/B9F*-.*CC.!B,0!0*1!LCD34*,, B.<B,F-GC/,!K\;8*1B,FM!)@!c/1/C?
C*C5*19/41*,1,/34!19!ZIK#M!Q/BPQ!F*D,0*1.!1=*10*H

U*-*,.C)34*-Ib)*C!0*1!R*B/B9-.*CCB,F!0*-IN*)C2*1*)34++2<=H!0*1LRc h,0*1B,F !)-.10)*!7,.?
=)38CB,H),*1!),,*,-./0.,/4*,Al=64, ?B,0!F*=*12C)34*,IRB.<B,F!:-.C)34!0*1!IF*GC/,.*,\U/-?
-*19CD344H!

TB9F1B,0!5*1D,0*1.*1!0/4@*,2*0),FB,F*,!=/1!<BO*@!*),*! = T8.B/C)-)*1B,F!0*1!-.D0.*2/BC)?
34*,1cC/,B,F!9;110/-1cC/,B,F-F*2)*.!  )@!>/411"Y\Z!,6.=*,0)FA!0)*!/B34!Q*1,38-)34.)FB,F!),!

0*1!I"HIL61.-341*)2B,F!0*-1VS.D0.*2/BC)34*,10/4@*,GC/,-!+,,*,-./0.W!9/,0H !

bB@!*),*,! 2*-*4.18*%),1+, *1*--*10*11*4*@/C-!/,-D--)F*,11*2*,-@)..*C RIA5*1-61F*1!@*41A!
-)34! Y@! P*2)*.! 0*1! R661:99,B,FI <B! 5*1C/F*1,H! bB@! /,0*1*! -)*4.1 0/-!

I
! ‘H
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!

uU64,B,F-1/B@5*1-61FB,F-86,<*G.!0)*| *BF*610,*.*!LCD  34*)@!S/,)*1B,F-F*2)*.'VR6617?
:99,B,FW!/C-1=*-*.C)34*!),,* 1-.D0.)-34*!c6.*,<)/CI9CD34*!19;1!U64,,B.<B,FA!-6!0/--14)*1!*), *I
E@GC/,B,F!9;110)*)@!X6,<*G.156,!"Y\19;1!7),<*C4/,0*C 156 1F*-*4* * ILCD34*,1*196 CF.*H

(/'<=)-34*,<*).C)34!/B34!0/-! P1B,0-.;38! O**G*12/4,! "$! 56,!0*1!S./0.1*1=612*1=*10*,!
86,,.*Al=B10*I0)*-*-1/B34!@).!),!10)*i2*1GC/,B,F!*),2*<6F*H !

bB@!/,0¥1%,14/.10)*!1=*) *1*1cC/,B,F!0*113*18*41-/,C/F*, IB,0!U/--*12/B=*18*!-6=)*10*1!
L1*)/,C/IF*)@!P*2)*.18C*),.*)C)F*Ih,0*1B,F*,!),!10*1! S.1/**,9;41B,F!B,0!0*@!bB-34,)..!0*1!
U/--*19CD34*1-6=)*1*),*1X6,81*.)-)*1B,F!0*1 IL1*)/,C/F*,I*1F*2*,IKQ ZC/,!&"IN*)C2*1*)34!+MA!
=*C34*1*2* 9/CC-1),10*1!1i2*1/12*).B,F!0*-1S.D0.*2/BC)3 4*,IX6,<*G.-12*1,38-)34.)F.!I=B10*,H !

bB-/@@*,9/--*,0!B,0!/B-IC/,0-34/9.-GC/,*1)-34*11S)34.  19;110)*E@=*C.G1;9B,F!1*C*5/,.1-),0!
96CF*,0*1+,4/C.*10*1!xC/, ‘R*B/B9-.*CCB,Fo

¥ E@9D,FC)34*11T21)--10*115614/,0* * Al;2*1=)*F*,0' F*=*12 C)34!F*B.<.*,!P*2DB0*!
K<HQH!O/)99*%)-* F*2DB0*Al()-36B,.*1A!P*.1D,8*@/18.M!B,0!7,.-)*F*EB®*1!<BF*4:1)?
F*171-34C)*"B,F-9CD34*,!/C-1J61/B--*.<B,F!9;1!0)*|,*B*,!LCD34*, B.<B,F*, A !

¥ E@9D,K)34*1S/,)*1B,F!56,!IF*=*12C)3412*0),F.*ITC.C/-.*,!B,0IX6,. /@),/.)6,*,A !

¥ L*--*<B,F! *),*IB12/*IP*2)**1@).1&!IN*)CF*2)**IK "EI\ ?&M0/56,!5)*1!N*)CF*?
2)**N@'Q*1*)3410*1IR*B2*2/BB,FIK"ENA"A#!B,0!1&M!-6=)*I<=*)IN*)CF*2)*.*) @!Q*-./,0!
1,10*110**G*12/4,)K "EI$A%MAIX*=*)C-1@).!B,.*1-34)*0C)34*,1361F/2*,9;)1L)1-.7B,0!
N1/B94:4*! 2<=H! P*-346--)F8*).! -6=)*! 0*,! P1/0! 0*1!i2*12  /B2/18*).! 0*1! P1B,0?
-.;38-9CD34* A

¥ L*-.-*<B,F!*),*115*18*41-2*1B4)F.* ! T,C)*F*1-.1/~*!KcC /,-.1/*M!61)*,.)*1.1/@!J*1?
C/BOIO*¥*@/C)F*,'Q/4,.1/--*1-6=)*IL*-.-* <B,F!56,!01*)!LB"FD,F*15*12),0B,F*,!
<=)-34*,10*1!T,C)*F*1-.1/**1B,0!0*@!c16 @*,/0*,=*F!/@!,*B*,'R661F*=D--*1!-6?
=)*I*),*1!LB"FD,F*15*12),0B,F!<=)-34*!T,C)*F*1-.1/~*1B,0  10**G*12/4,1/B9!l:4*!
0*-l/C.*\cB@G*,4/B-*-1<B1!0)1*8.*,!T,2),0B,F!/,!0)*ITC.-./0.A !

¥ L*-.-*<B,F*156,1S.1/"*,2/B@G9C/,<B,F*,)@!Q*1*)3410*1  |*B*,IT,C)*F*1-.1/**1-6?
=)*l/@!S34BC=*HB,0!),!0*1!10*G*12/4, Al

¥ L*.-*<B,F*<B1IQ*F1;,B,FI0*1!G1)5/.*,IP1B,0-.;38-9  CD34* KF*-34,)..* *II*38* Al
91*)=/34-*,0*1I*38* AIQ/B@ G9C/,<B,F* Al(/34 ?B,0IN)*9F/1/F*,2*F1,;,B,FMA!

¥ 714/C.1<=*)*1!-./0.2)COG1DF*,0*1!QDB@*!/,!0*1!10*G*12/4A

¥ L*-.-*.<*156,1/1.%,-34B.<9/34C)34*,1 71-/.<@/",/4A@*,!9 ;1156@!7),F1)9912*.1699*,*!
LC*0*1@DB-*)@!/C.*,!R6618/,/C
!

==+E7-1&-0()%K$'$&-IN3()$&088"&-#-.IN3()4%K-&-1:&08$8%&$ 8&IA'&Y%&E!.&OITGX
B&IGGH-.I538#/0()#8"&0H-.1. &/&-11&1 (CO'()8'$H-$12&1.&/1>% 3-3#;08&%X
%o#-9

11.3.1(>%238"&"*16423"(X4"6

g\IT2-HI&R1HI'Q/BPQIY*)I0*1ITBY- *CCB, FI56,!Q/BC*).GCD,*,1-),0!),-2*-6,0*1#10)*IQ*C/,F*!
0*-IE@=*C.-34B.<*-1¥),-34C)*"C)34!0*-IR/.B1-34B.<*-IB,010*1!)/,0-34/9.-GOC*F*I<BI2*1;38?
-)34.)F* H
I

'$
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a!VIK"M!Q/BPQo!").!P1B,0!B,0!Q60*,!-6CC!-G/1-/@!B,0!-346,*,0!B@F*F/,  F*,!=*10*H!bB1!
J*11),F*1B,F!0*1!<B-D.<C)34*,!+,/,-G1B34,/4@*!56,!LCB4*,!9;1!12/BC)34*IRB.<B,F*,!-6CC*,!
0)*I":FC)348*).*,10*1! 7,.=)38CB,FI0*1!IP*@%*),0*!),-2*-6,0*1*I0B134!U)*0*1,B. = <2/1@/34B,F!
56,ILCD34* AIR/345*10)34.B,F!B,0Y,0*1*I'/" /A@*,'<B1!+,,*,*,.=)38CB, FIF*,B.<.!=*10*,H!
(/2%)1-),0!Q60*,5*1-)*F*CB,F*,1/B9!0/-!1,6.=* 0)F*!"/A1< BI2*F1*,<*,1KQ60*,-34B.<8C/B?
-*CMH!

g\$IT2-H\IQR/.S34P)HIH!@).!!Z!]R/.S34Pd7),F1)99*),IR/.B1!B,01]/,0-34/9.) @!S), *10*-!
QR/.S34P!-),01J*1D,0*1B,F* |0*1! P*- /C.160*1!RB.<B,FI56,  !|P1B,09CD34*,60*1!J*1D,0*?
1B,F*,10%-1 @).10%11 2*C*2.* 1Q60*,-34)34.1),13%12) 0B,FI-*  4* 0*1P1B,0=/--*1-G)*F*C-Al
0)*I0)*I]*) -.B,F- ?B,0ILB,8.)6,-9D4)F8*).10*-IR/.B14/B-4/C.-I60*110/-1)/,0-34/9.-2)CO*14*27?
C)3412*),.1D34.)F*,18:,*H !

a\%!T2-H\NQR/.S34PNHIH!@).!g!_!|R/.S34Pt{*11J*1B1-/34*1!*),*-17),F1)99-1)-.15*1G9C)34.*.Al
5*1@%*)02/1*1Q**),.1D34.)FB,F*,!56,!R/.B1!B,0!]/,0-34/ 9.I<B!B,.*1C/--*,Al B,5*1@*)02/1*!
Q**),.1D34.)FB,F*,10B134!"/",/4@*,10*-IR/.B1-34B.<*-1B ,010*11]/,0-34/9.-G9C*F*!/B-<B?
FC*)34*,IKTB-FC*)34-@/",/4@* M!60*1!I<B!*1-*.<* IK71-/.<@/"/4@*,MH !

a\ZIT2-H\NIQR/.S34Po !U*,,10B134!0)*ITB9-.*CCB,F!*),*-1Q*2/BB,F-GC/,*-17  ),F1)99*!),IR/.B1!
B,0!/,0-34/9.1<B*1=/1.*,I-),0Al)-.1;2*110)*1J*1@*)0B,FA!0*,ITB-FC*)34!B,0!0*,171-/.<!,/34!
0%,1J61-341)9.*,10*-1Q/BF*-*.<2B34-I<B!*,.-34*)0* H! !

g!$$! T2-H!\! QR/.S34Po! ()*! TB-=)18B,F*,! 0*-! F*GC/,.*,! J614/2* -1 /BY! 2*-6,0*1-! F*?
-34;.<XIT1* 1-),0)@!l),2C)38!/B9!0)* bBF1)99-5+126.*1,/34!¢5$! T2-H\IRIHI\! $!<B!G1;9*!
B,0!IFF9HI*19610*1C)34*!"/A,/4@*,1561<B-*4* H

g!VIT2-HI#Q/BPQ0 ! T1.!B,0IE@9/,F!56,I TB-FC*)34-@/*,/4@*,!-),01/BOI0*1IP1B ,0C/F*I0*-!
g!_'Q/BPQ)@!Q*2/BB,F-GC/,19%-.<B-*.<*H !

a! %/ ! Q/BPQd +@! Q*2/BB,F-GC/,! 9*-.F*-*.<.*| TB-FC*)34-@/",/A@*,! 9;1! 7),F  1)99*Al 0)*!
0B134!0*,!Q*2/BB,F-GC/,!<B!*1=/1.%,!-),0Al-),0!56 @!J614/2*,.1DF*1!0B134<B9;41* H!S6=*).!
NA@*,!<B@!TB-FC*)341/,!/,0¥1*11S *CC*I0B134F*9;41. !=*10*!-6CC* Al-6CC!0)*!P*@%*),0*!
0)*I'/~ JA@*,1/,!S.*CC*IB,0!/B9!X6-.*,10¥*11J614/2*,. 1DF*1 10B1349;41* HJ61/B--*.<B,F!9;1!
0)*10;38*1-./..B,FI0*1!X6-.*,!1)-.Al0/--1) @! Q*2/BB,F-GC/,! 0)*! TB-FC*)34-@/",/4@*,! 0*,!
7),F1)99-F1B,0-.;38*%,!,/34!g ! IT2-H\VIQ/BPQ!<BF*610,*.!-),0!60*1!*),!-.D0.*2/BC)34*1 1J*1?
1/F!/2F*-34C6--*,1=)10H!

11 .3.2( >%23)6%+"#4&23"(X4"6"

b)*C*10*-11/,0-34/9.-1/4@*,GC/,-110c!9;1!0*,!cC/,B,F-1/ B@!++!K"Y"YMo

N).10*@!]/,0*-GC/,B,F-F*-* <IK]/GC/PM!56@! ""H!>/,B/1!"Y  \$!=B10*,!0)*!12)-4*1)F*,!cC/?
,B,F-1DB@*!+!2)-13!9;110)*!]/,0-34/9.-1/4@*,GCD,*! *B!F*9/-- HI TB-10*@! 2)-4*1)F*,! cC/?
,B,F-1/B@!+++Al@).!10*,181*)-91*)*,1S.D0.*,! X)*C!B,0!R*B@;,-.*1!-6=)*10*,IX1*)-*,!cC:,!B,0!
O*,0-2B1F 7738*1,9:10*Al)-.10*1!,*B*IcC/,B,F-1/B@!++!F*=610*,H!

O*!I/BG.8/1.%,10%-1]0c!9;110% IcC/,B,F-1/B@!+  +!*,.4/C.*196CF*,0*l),=*)-*160*11(/1-.*C?
CB,F*,19;110/-IcC/,F*2)*.12<=HI0/-!, D4*1* E@9*COHIS)*I<*F* 1) -2*-6,0¥1*10)*1464*IU*1.)F?
8*).10*-1U),0+2a*1!R661-0 !

I/BG.8/1.*1++/0!

‘%
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! A A

¥ U),0%2a*1! R6610! P**<C)34! F*-34;.<.*11 Q)6.6G! F*@H!!g#Y! QR/.S34P! )JHIH@H! g! "\
JR/.S34PIF1:A*11"Y14/IKF*C2*ILCD34* Mt
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0)*! Q*=*1.B,F! B,0! 0/-! */,/F*@*,.! 56, 1634=/--*11)-)8* el 211634=/--*11)34.C),)*1 72!
"YY'[&Y[7P!-),01/CC* Q*1%)34* B, *1I RIR k! "A$%! @! *,.-G1*34* 0! T1.H! %! 0*1! 0)34.C),)*! /C-!
G6.* <)*CEOF,)9)8/,.*-11634=/--*11)-)86F*2)*.1*) F*-.BO.H |

(*! SI34C/F* <B1! 1634=/-*1.4*@/.)8! )@! cC/,F*2)*.! -6=)*1) | 01l F*/@*,! +,* -./0.!
738+1,9:10%-1)-.1),IX/GH! %H\YH$=)*1),! T22)COB,F!!/B-9;41C)34!0/1F*- *CC.!B,0!-6CC!4)*1!,)34.!
=%).*115%1.)*9.1=*10% H!

E@=*C./B-=)18B,F*,!10*1!cC/,B.F !
R#3<67+8(M("#3<67+8&?"I<8"+"(0+$#%&*#7-(7#

(B13410)*IL*-.-* <B,F* 10*1Q  TC/,-I=*10%18%)*  1*qGC)<).*,|7146CB,F-*),1)34.B,F*,1-6=)*!
8%),1*146CB,F-1*C*5/,.*,IL1*) ?B,0!P1;,9CD34*)@!:99*,.C)34*,0/B@!F*GC/,.H!+@!0/4@*,!
0*1!-.D0.*2/BC)34*,IR*B610,B, FI0*-IF*-/@.* IT1*/C-11B,0'B@!0)*IR661:99,B,F!B,010*110/@).!
*),4*1F*4* 0% 1S.D18B,F10*11U64,,B.<B,F!)@!cC/,F*2)*.1=*10%,Ix*0634!=)34.)F*LBA  ?B,0!
O/0=*F*5*12),0B,F* 1 *14/C.* | 2<=H! *B* U*F*5+12),0B,F* | F*-34/99% H! ()*-*I*14:4*,!
0)*!(B134CD--)F8*).10*-IP*2)* *-1B 015%1 * <* 10/- *B*ImB/1.)*1@).10* IF*GC/, * |=*-.C)34!
/F1*<*0%! P1;,  ?!B,0! U/-~-*19CD34*! 0*1! R661:99,B,F! 2<=H! 0*@! ,*B! F*-./C.** |
S.%),0/@@! -6=)* 01! TC.-./0.H! S)* =*10%,! /C-1 J*18*41-9CDHA* ! 2*-6,0*1*1! b=*382*-) @7
@B,FOILB FD,F*12*1%)3419%- F*-* <.H

+,-2*-6,0*1*1*, .- *4* 196 CF*,0*IU*F*5*12),0B,F*,0 !

¥ ()*1,*B*1cC/,-. 1//1<=)-34% | OFG*12/4,12<= H!S.*),0/@@!B,0! S34BC=*FAI0)*!/C-5*1?
8*41-2*1B4)F.*11Q*1*)34!/B9!0*1IN1/--*I0*-/C *,|Q/4,FC*)-*-15*1CDBY.!B,0!0)I6HF H!2*-.*?
4%, 0*IU*F*5%12),0B,FIV*1-* <. WHIR*2*,10*1IRB.<B,Fl/C-1U64, - 1/~*12)* * 1-)*/B341),*|
86@961./2C*1 U*F*/34-*1 9;1! LBFD,F*1! B,0! L/411/09/41*1! <=)-34%! S.*),0/@@! B,0!
S34BC=*Fr

¥ ()*101*)!LB"=*F*5*12),0B,F*,!<=)-34*10*1!cC/,-.1/**1B,0!0 *1lcl6@*,/0*1/@!,*B*,!
R661F*=D--*1AIB@!*),*! FB.*1711*)342/18*).10*1! F*GC/,.*!R661:99,B,F! B,0!0/@).! *),*1!
=)34.)F*%,1),,*1-.D0.)-34*,17146CB,F-9CD34*I<B!F*=D41C*)-.*,i

¥ ()*! LBM"=*F*5*12),0B,F! <=)-34*! 0*1! cC/,-.1/**! B,0! 0*1! O**G* 12/4,! ,:10C)34! 0*1!

cB@G-./.)6,Al0)*1*) *IFB.*1711*)342/18%).10*1!+,,*,-.  /0.1;,2*110)*1/BO!0*1!F*F*,;2*11C)*?
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IB-1cCl.<@/,F*C!/2-34)1@*,0* |D1@-34B.<@/" /4@*,!=)*/]D1@ -34B.<=D,0*160*1! 2=DCC*!
K/8.)5*11]D1@-34B.<M!/B-F*-34C6--* H!(*1/]D1@-34B.<!8/,,/0B134),* CD1@-34B.<.*34,)-34!
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=)1.-34/9.C)3415*1.1*.2/11)-1H!

(*1!' Q*2/BB,F-GC/,! .1)99.! *,.-G1*34*,0*! L*-.-*.<B,F*,! < B@! G/--)5*,! |ID1@-34B.<! !.-656&
[6e3%$-456&06.3.63E78#&B2OS&IBB &7 B&) 1=60B134!10*11IJ6 CC<BF!0)*-*1!S34/CC-34B.<@/",/47?
@*)@!Q/BF**4@)FB,F-5*19/41*!1-)34*1F*-.*CC.!=)10H!U,,!0)*! S34/CC-34B.<@/" ,/4A@*,!
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/B91J*18*41-CD1@!*1<)*C.!1=*10%,H!
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=*).*1.1 60*1! @60*1,)-)*1.! =*10*,H! (/<B! <D4C*,! 2*)-G)*G=*)-*I T,2/B.*,A!l TB-./B-34! 56,!
L*,-.*1,Al(/34@60*1,)-)*1B,FIBHDHA!-62/C0! TB9*,.4/C.-DB@*!<B@!-.D,0)F*,! TB9*,.4/C.!56,!
c*1-6,*,12*.1699*,-),0H !

pP*=*12*CD1@?b!
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P*=*12*CD1@!C*0)FC)34!/183.6,)-34*!'/*,/A@*,!/,10*,!P*2DB0*,!),!1Q*.1/34.H!(/ <BIF*?
4:1* %) *IF**)F,* *IT,610,B,F!56,!-34B.<2*0;19.)F*,|ODB@?*,!),,*14/C2!0*1!P*2DB0*!B,0!
T2-34)1@B,F*,)@!R/42*1*)34!0*1IL*,- *1!56,!-34B.<2*0;  19.)F*,/ODB@*,H!P**)F,*.1-),0!T2?
-34)1@B,F*,Al0)*10)*17),4/C.B,FI0*-1+@@)--)6,-1)34.=*1.*-1),I*),*@!T2-./,0156,! YA%Y!@!/B?
A 156110*@!F*:99,* * IL*,- *1IF*=D41C*)-*H !

P*@D" PB./34.*1!=*10*,!/B9F1B,0! 0*1! Q*B1.*)CB,F-G*F*CNTP! <=)-34* 1 &Y! 0QKTM! 2)-! &$!
0QKTM!=*).*14),1*14:4 *IT,9610*1B,F*,!/,10)*ITB"*,2/B.*)C*156,!- ~ 34B.<2*0;19.)F*,!/ODB@*,!
9;1!/CC*!P*2DB0*!),,*14/C2!0*1!@).! 'BE!B,0'E  #!9*-.F*-*.<* IN*)CF*2)*.*|0*-1B12/*|P*?

2)* *- IF*- *CC.H!(/'x*0634!),!0*@!1;38=D1.)F*,!@).! 'E«! 9*-.F*-*.<.* IN*)CF*2)*.10*-1B12/,* !
P*2)**-18*) *IU64,  ?B,0//B34!Q;16,B.<B,F*,*1@:FC)34 .1=*10*,-6 CCI"#$%&5-62E7 & B8%& R0+
L2,(86.&R6,-63&!'L/ A!-),0!9;110/-!Q/B9*CO0!/B3418*),*1*,.-G1*34*,0*!L  *-.-*.<B,F*!<B@!
S34B.<!0*1!-34B.<2*0;19.)F*,!|ODB@*!F*.1699*,!=610*,H!

()*!-34/CC.*34,)-34*IE,.*1-B34B,F!4/.\F*<*)F.Al0/--1)  @!cC/,F*2)*.IF*-B,0*!U64, 7?B,0!T1?
2%).-5*14DC.,)--*),IQ*<BF!/B9!P*=*12*CD1@!*1<)*C.!1=*10%,18:,,* Al=*,,12*-6,0*1*IS34/CC?
-34B.<@/M /4 @*!B@F*-*.<.!=*10* H!(*1!Q*2/BB,F-GC/,!.1)99.10/4*1! *,.-G1*34*,0*!L*-.?
-*<B,F*!<B@!G/--)5*,!|D1@-34B.<! !.-656&[6e3%$-456& 06.3.63E78#& BZ#%& BI&*YBIEB& ,-.&
B%NA60B134!0*11J6CC<BF!0)*-*1!S34/CC-34B.<@/",/4@*,!) @'Q/BFA@)FB,F-5*19/41*,1-)?
34*1F*-.*CC.!1=)10H
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U)*12*1*).-1),IXIGH! %H\YMB-F*9;41. A=*10*,1<B@!S34B.<!F*F*,;2*110*1!F*GC/,.*,!1S8/.*1?
/,CIF*1=*-.C)3410*1!Q/4,FC*)-*! 96CF*,0*ICD1@.*34,)-34*!]:-B,F*,!56,!PB./34.*1-*).*19;110)*!
B,.*1-B34.*1J/1)/,.*\10*1!"/342/18%).--.B0O)*! 561F*-34C/F*,d

¥ RB.<B,F-<*).*1<=)-34*1Y_HYY!B,0!"'HYY!E41!
¥ +,-/CC/.)6,"),*1|D1@-34B.<=/,0!@).!3/H!%"@']D,F*IB,0! bVA(®:4*1;2*110*@!S8/?
*G/18!

1F62&($3628(3-"

¥ RB.<B,F-<*).*1<=)-34*1Y_HYY!B,0!""HYY!E41!

¥ +,-/CC/.)6,"),*1|D1@-34B.<=/,0!@).!3/H!%!@!]D,F*!B,0! @Vc(k4*!;2*110*@!S8/?
*G/18!
k!TB--34CB--156,!+@@)--)6,-61.*,!) @!S),,*! 0*1\ZH! Q+@S34J!/,! 0* 1! U*-.-*) . *1 0*-!
Q/B9*CO*-I'E")@!P*C.B,F-2*1*)3410*-1Q !cC/,*-IR1HI&"AIN*)C2*1*)34!++!62*14/C2!0*1!
J6CCF*-346--*Al0H4H!62*14/C2!10*-1"H!d2*1F*-346--H!

E@!0)*|D1@-34B.<@/"/4@*,!<B@!S34B.<!56,15614/,0*,*,!  B,0!F*GC/,.*,!I-34B.<2*0;19.)?
F*IRB.<B,F*,!),10%,I/,F1*,<*,0* IP*2)* * h @!*)F*,.C)34*,1cC/,F*2)*.10*-1Q TC/'R1H!"%!
KS34/CC-34B.<=/,0M!/B-!-.D0.*2/BC)34*,!P1,;,0*,!11*C/.)5!F*1),FI<B!4/C.* Al-6CC*,10/4*11,*2* !
0*11Q*.1)*2-<*).*,*),-341D,8B,F!0)*!711)34.B,F!0*1!/|D1@-34B.<=/,0!),1*),*111:4*156,!"A%! @!
-1 1$AY!@!*196CF*,!B,0!<B-D.<C)34!2*1*).-N@!cC/,F*2)*.10*-IRC/,-IR1H!&" I ++1*, .-G 1*34*,0*!
G/--)5*1S34/CC-34B.<@/",/4@*,<B@!S34B.<!56,!0*,17@)--)6,*,'10*1!  S8/.*1/,C/F*IF*.1699*,!
=*10* H!()*IL*-.-*.<B,F!9;110%,!1Q  ZC/,!&"IN*)C2*1*)34!C/B.*.!=)*196CR.0!

D8&F62&W6.3.6-36&F6.&I-36816.3#6.63E368&[6-$#6,-636.&.-8F &-8&F6880$V4568&I-3&F62&
LI#268E78#&HM2&,6.18F6268D8$(#688&78F&T12265278#68&ETIE&"128& 45VF$-4568
L1J6$36-8]-2Z78#688-18X-886&F62&P_IX45R&E, 6-&(7 #6,(736884546.451..68&!%&
C,62#6.451../&683J6F62&872&U6,682V716&1F62&F-6&D8 TBRE"18&.4573E,6FM2H3-K
#68&AV7168&-18&X-886&F628C_U&KHEIB&'1],-8(3-18&I-3&8-453&dHH68, (268&068.3628&
E7$V..-#%81%.C)34*IL*-*.<B,FIR1HY% ZM
+@!0/4@*,10*1ICD1@.*34,)-34*,IE,.*1-B34B, FI=B10*/B3410)*! 196#4%+*"(@*1!'/342/18%).-?
-.BO)* F*G1;9.A! 2%)1 0%11-)341 0)* ¥)F*,.C)34* S8/.%/,C/F*)@! U*-.*,1 0*-1 cC/ F*2)*.-10%1Q 2
CC/,-IR1H!'%!2%9),0% HI ()* 71F*2,)--*10¥11Q*1%34,B,F* 1< *)F* Al0/ --18%) *1<*).C)34*,17),?
-341D,8B,F*,160*1!/2-34)1@*,0*,| |]D1@-34B.<@/ /4@*, *19610*1C)34! -),0H! Q*)! 0*@! F*?
GCI,.*|Q*=*FB,F-G/18! @).! S8/.*/,C/F*!/@! S34BC=*F!-.*4.1/CC*10),F-10)*1711)34.B,F!*),*1!
*B*,1S8/.*/,C/F*)@!J610*1F1B,0H!()*! *B*IS8/.*/,C/F*-6CCI56@! E@9/,F!4*11@),0%-.* -!
0*11=*F9/CC*,0%,1S8/.%/,C/F*IF*F* ;2*11% -G1*34* HIU*).*1*ISG61.,B.<B,F*,1=*10% |F*?
F*2* * 9/CC-I*1FD,<.H!(B134!0)*IRD4* <B1!U/--*19CD34*/R610*14/8*[IU),0*2a*1!R66 11*1F)2.1
-)341%),1%), <B4/C.*,0%1! P*=D--*11/,0-.1*)9*,156 |56 L1H!#Y! @H! (/1/B-11*-BC.)*1.)@!:-.C)34* !
Q*1%)3410*-1CC/,F*2)* *-1¥) *I/B-1*)34* OIF16™ILCD34*  9;11%) *1 *B*S8/./,C/IF*HI+@!=*-.?
C)34*,1Q*1%)3410*-IcC/,F*2)* *-1- ¥4.1 B11,6341%) 1-34@/C*  1!S.1¥)9*,19;11-G61.C)34*IRB.<B,F*,!
<B1!J*19;FB,FH! (*-1U*).*1* 1-6CCl0)*!*38* *,.C/,F10*-1S34BC=*F*-1%14/C.*,1=*10* Al=/-
0)*12%1%).-1-34@/C*ILCD34*I=*).*14),11*0B<)*1.HIQ*)I0*115*12C*)2* 0* ILCD34*,21*).*I56,13/H!Z!
2)-\Y!@!9;1-G61.C)34*IRB.<B,F* 1)-.10)*-*11Q*1*)3419;110)*IcC/,B,F1¥),*11S8/.*/,C/F*I0*B.C) 34!
=% JE*LIFB.IF*)F,*.1/  C-10*11:-.C)34*IQ*1*)34H
(* BHFH! |D1@-34B.<9*-.-*.<B,F! <B@! N*)C2*1*)34! }E2*<)*4.1 -)34] <BO*@! C*0)FC)34! /B9! 0)*!
ODB@*!;2*110*@! "H! d2*1F*-346--1B,0!/B9! 0% | =*-.C)34*, 1Q*1*)34H!(/!),! 0)*-*@! Q*1*)34!
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2%1=D1*HI!

L;1!0*,IL/CCAIO/--10)*-*IP*CD,0*@60*CC)*1B,F!,)34.10B34F*9;41.1=)10!12<=H!=*10%*,18/, Al=*17?
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0*B.C)34HW

V()*IQ60*,5%1B,1*) ,)FB,F* 1-),0/C-1-34D0C)34*Q60* 5*1D,01B, FIF*@H!g!" K#M!QQE0S34P!
<BI8C/--)9)<)*1*,HI(/@).1)-.1¥), *IP*9D410B,F!;2*110*,1U) 18B,F-G9/0!Q60*,! fl P1B,0=/--*11),!
0*,1B,.*1-B34.* | Q*1*)34*,1 /34F*=)*-* H17),*18C*),1DB@)F*! /34.%)C)F*1J*1D,0*1B,F! 0*1!
P1B,0=/--*1 2*-34/99* 4*).1)@!S), **),*11-34D0C)34*,|P*=D--*15*1D,0*1B,F!,/34!g#!c8.H!
\YIUIPI0B13410*,17),.1/F156,1S34/0-.699* 1)-.!/,<B *4@* H !



"HUOHI& ()*+,-*%) ! ! &/012342/ |
5 67$+12%819:1)<7=)*)<">122@0))A)*=$>+5PBB*C#*$DpI">E7F)G !! <+(781AHF) TH=)*<'b#

I"#$068.() *T +)O1=1#-.)I$BH0=5/) &%) 0'(=1'K1'%1=)W1/=J'5120=5/+)R:/02#0/#:',_1= %0-./,C$J-1)
&'%)b:=&'/1=,&-.&(1)70-._1=/I%#(1'  SB#(HD-51)>?>?)

(*1!TC.C/-.*,5*10/34.19;110*,!S./,061.!=B10*12*-.D.)F.H ITB-F*4*,0!56,!0*,19*-. F*- *CC.*,1Q6?
0*, ?B,0!P1B,0=/--*15*1B,1*),)FB,F*,10B134!"),*1/C:C864C*,=/--*1-.699*!)-.1¥),1719610*1,)-!
9;1!0)*1(B1349;41B,F!56,!S/,)*1B,F-@/*,/A@*!,/34!g!"IK'M!IQ ~ Q60S34P!2*.1*99*,01/2<BC*)?
X HIR/341%),*11S/,)*1B,F! 0*-!mB*CCG6.*,<)/C-1)@! Q60*,!) -.10/,/34!,)34.1CD,F*1156,! *),*1!
P*9D410B,F!0*-!P1B,0=/--*1-/B-<BF*4* HW !

(*1<*).1=)10!56,!Q;16!+cc!*),1S/,)*1B,F-86,<*G.1*1-*C  C.!B,0!0)*!S/,)*1B,F!561/B--)34.C)34!
"Y"\1),IT,F1)99!F*, 6 @@*,H!

3M R3"G%648"#(T%#-%+*(T%#-*(="3"G%648(D"")"#?%3+(@V(>6 7#&*E2-" (@ MKh
TB9F1B,0!0*11*4*@/C)F*,!RB.<B,F!0*1ILCD34*!/C-1Q*.1)*269!0*-1X1*)-2/4,469-!1=B10*!10*1!
S./,061.1),10/-1Q60*, ?B,0!' TC.C/-.*,8/./-.*110*-IX1*)-*-10*,0-2B1F  77/38*1,9:10*//BOF*,6 @7
@* H!P*@H!TB-8B,9.10*1IE,.*1*,!1Q60*,-34B.<2*4:10*) @!R6 5*@2*1!"Y"Y!*1F/2!0)*)@!0/4?
@*,10*11"YYZI0B134F*9;41.% I-a-.*@/.)-34*,171-.2*=*1.  B,F[XC/--)9)<)*1B,FIF*@H!TC.C/-Z,
1%).9/0*1SI1/CC*11G6.*,< )*CC*!TC.-./,061.*1),10*1!S./0.! 738*1,9:10*19;11 0*,!S./ ,061.1*),*!
7),-.B9B,F!0*-IP1B,0-.;38-!/C-!/C.C/-.5*10D34.)F*I LCEB4*| F*@H! g! "1 T2-H! &! QB,0*-Q60*,?
-34B.<F*-*.<IKQQ60S34PMH!(/-12*0*B.*.Al 0/--1*),1J*10/34.!-34D0C)34*1!Q60*,5*1D,0*1B,?
F*160*1!-6,-.)F*11P*9/41*,19;110*,17),<*C,*,160*1!10)*I TCCF*@%*),4*).12*-*4.H |



"HSUHI& () +,-*0%) | ! &/012342/ |
5 67$+12*819:1)<7=)*)<'>122@0))A)*=$>+5PBB*C#*$DB!">E7F)G !! <+(781AHF) TH=)*<'b#
!! ! !
"Y\#!=B10*,10/1/B94),!19;110* I*4*@/C)F*1I'/18/,.  ?/18.1-6=)*10)*,:10C)34!B,0!-;0C)34!/,?
F1*,<* 0*,|LCD34*,10B134!0/-1Q;16! QOEP!/B-! X)*C!/B92/B*,01/B9! 0%,| 71F*2,)--* %) *11
4)-.61)-34*10*34*134*161)*,.)*1*,0*1Q60*, ?B,0IP1B,0=/--*1B,.*1-B34B,F*,I0B134F*9;41.H!
O)*-1B@9/--.*10*,1Q*1*)341<=*)*1IN/,8/,C/F* Al*) *-1U/- 34GC/.<*-12<=H!*) *-1]68-34BG?
G*-|@).1]*)34.-.699/2-34*)0*1Al*¥) *-IN1/964/B-*-1-6=)*1*) *-IL*_[2-34*)0*1-IK-H!  T22)COB,F!
\_ MH

+@!71F*2,)-1=B10* IV@).ITB-,/4@*I0*1*4*@/C)F*,IN/,8/,C/F  *IS;0!B,0%),*117),<*C-6,0)*?
1B,F1),I0*1IRD4*I0*1IN/,8/,C/F*IR610!KS\\M!8*), IB@=*C.1*C*5/,.* IQ*C/-.B,F* 19%-. F*- *CC.H!
+@!E@9*CO!ONL,8/,C/F*1S;01=B10*%,!  fl )@!L/CC*1*),*1IRB.<B,F-D,0*1B,F!0*1!LCD34* 2<=H!
291<B8;,9.)F* |Q/B@//4@*,!  f! -/)*1B,F-2*0;19.)F*1Q60*, ?B,0!P1B,0=/--*12*C/-.B,?
F*10B134!'XU!B,0IcTX!,/34F*=)*-* H17),*/8B.*IP*9D410B, FI0*LITCCF*@*),4*).1)-.Ix*06 34!
=*F* 10115614 /,0% *1d2*19CD34*,5*1-)*F*CB,F!,)34.1<BI2*-6 1F* HI(/!8*),*/8.B*CC*,IRB.?
<B,F*,10*-162*19CD34*, /4* | P1B,0=/--*1-12*8/,,.1-),0Al-),01 /B34 4),-)34.C)34! 0*-1 U)1?
8B,F-G9/0*-1Q60*,! fl P1B,0=/--*118%),*S6961.@/",/4@* <B1IP*9/41* /2=*411*1  9610*1?
C)34HW!7-1=B10@G964C* AIVO)*IQ6(B,0!P1B,0=/--*12*C/-.B,F)@!0/4@* 1), *1!(*./))C?
B,.*1-B34B,FI*),<BF1* <* AIB@!4),1*)34* 0IF* /B*'* F*, ?B,01X6-.*,/2-34D.<B,F*,19;1!
%) *1S/ )*1B,FI561,*4@* I<BI8:, * HIPC*)34*-IF)C.19;110)*!/,F*.1699* *I'XU[cTX 0*C/-.B,F!
),10%117),<*C-6,0)*1B,FHW

P*@H!0*,1 TB--/F*,10*-I TC.C/-.*,8/./- *1-10%-1X1%)-*-I O*,0-2B1F 7738*1,9:10*1*196CF.*0)*!
7),F1*,<B,F! 0*1! Q*C/-.B,F!9;1!0/-|LCB1-.;38!"[Z' 1)@ /)!"Y\%! 0B134!*),*! (*./)CB,.*1-B?
34B,F10*-1Q;16-1b)*F*, @*a*LIE@=*C..*34,)8H!+@!J619*CO!0*-IF*GC/, .*,| T221B34-10*-1"/1?
8/,. 7/18.*1=B10* ! P1B,0=/--*1@*---*CC*!*),F*1)34.*1B,0  !T,/Ca-*!0B134F*9;41.H!7-!
=B10*,!8C*),1DB@)F* X64C*,=/--*1-.69986,./@),/.)6,*19 *-.F* *CC.H!+@!R65*@2*1!B,0! (*?
<@2*11"Y\%!=B10%,10)*186,./@),)*1.*,|Q60%,21%)34*IB, *1IFB./34.*1C)3 4*1IQ*FC*).B,FI/B-?
F*2/B.Al¥),*1/,-34C)*™* 0*IQ/BF 1B2* B, .*1-B34B, FI0B134F*9;41.1B,01/2-34C)** 01<B11J*1?
9;CCB,F191*)F*F*2* HI"Y\&!I*196CF.*1%),|Q*1)34.10*-1Q;16- by*R@*a*1!;2*1! 0)*1 *196 CF1*)34*!
S/,)*1B,F10*-IX64C* =/--*1-.699-34/0% -1)10*@!2*.1699  **1Q* 1*)34H!7),*/8.B*CC*P*9D41?
OB,F!8/,,1-6@).!/B-F*-34C6--*,1=*10* HIP*@HITC.C/-.* 8/./-. *1IF)C.10*11Q*1*)34l/C-156 CC-.D,?
0)F!-/,)*1.H!

(*1!S./,061.10**G*12/4,I"IKLCB1-.;38!"'[Z'M!=B10*I"Y\&!) ,!0)*!X/*F61)*IT"IKG/1/@*.*1/27?
4D,F)F*1J*10/34.-*,.81D9.B,FM!*),F*-.B 9.IB,0!=)10!)@!T134)5!0*-!1Q60*?B,0! TC.C/-.*,8/./-?
F1-10*-1X1*)-*-15%1=/C.*.H !

OM F%#-)6%*1(923765"8(=>67#&*E2-(h@Mc@C

i2*110*,1Q*1*)34! Vc/18GC/.<!S34BC=4HICB1-.;38! "[%"M!=)10!),!*),*1!S.*CCB,F,/4@*! 0*-!
Q;16-!1QOEPIK"Y\'M!I<BIO*1I16HFH!d1)*,.)*1*,0%,IE,.*1- B34B,F!56,!"Y\#!,634@/C-!/B-F*9;41.A!
0/--1*-1-)3412%)10*,1561F*9B,0*,*,!1Q60*,2*C/-.B,F*,10B134!c6Ca3a3C)-34*!/16 @/.)-34*IX647?
C*,=/--*1-.699*IKcTXM!B,0!"),*1/C:C864C*,=/--*1-.699*|K" XUMIB@!-34D0C)34*!Q60*,5*1D,?
0*1B,F*,1)@!S),,*10*-1g!"IK#M!QQ60S34P!4/,0*C.IB,0!0/@).'B@!*),*ITC.C/-.) @!S),,*10*-Ig!"!
K%M!QQ60S34PH!()*-IF)C.1/B34!9;1!0)*IN/,8/,C/F*H!bBO*@!=B1))*!h,0*1B,F!0*1!1Q*-34/9?
9*,4*).10*-1P1B,0=/--*1-1)@!S),,*!10*-1g!""1UIP!,/34F*=)*-* H !




"HUOHI& ()*+,-*%) ! ! &/012342/ |
5 67$+12%819:1)<7=)*)<">122@0))A)*=$>+5PBB*C#*$DpI">E7F)G !! <+(781AHF) TH=)*<'b#

! ! !

!

7-1=)10Y/B-F*9;41.Al0/--1*-1*1-.12%)I7),F1)99*,1),10*,  1Q60* AIKHQBB134!*),*I<*).=*)-*17,.-)*?
F*CB,FAI<B!*),*@!719610*1,)-10*1!TC.C/-.*,2*-*).)FB,FI2<=H!Q60*,-/,)*1B,F!86 @ @.H!()*-!F)C.!
/B3419;110)*!P1B,0=/--*12*C/-.B,F*,Al-69*1,!8*),*1J*1D,0*1B,FI561F*,6 @ @*,!=)10H !

(*1<*).1=)101%),*1(*./)CB,.*1-B34B,F!9;110)*ILCD34*,!-; 0CG34!0*-I'/18/,.  ?/18.*-12*/B9.1/F.H!
(O*1S/,)*1B,F!I-6CC!I"Y"\I*196CF*,H

)
I"#$%&!() ¥\ +)30(16$0)<$&=,/D-51)V>CTVV>CQ>)V>cIVA)"CO$$=1-./$#-.1)O1&=/BHBRFA |

v



"HUOHI& ()*+,-*%) ! ! &/012342/ |
5 67$+12%819:1)<7=)*)<">122@0))A)*=$>+5PBB*C#*$DpI">E7F)G !! <+(781AHF) TH=)*<'b#

! ! !

!
P%G)$G4**"6W"#/%23¢

R/34!5)-B*CC*1!i2*1G1,;9B,F!56,! X1)*F-CB9.2)C0*1,! 0BABUT @.! 9;1! X/./-.16G4*,-34B.<!) @!
TG1)C!"Y\I86,,.*,!/B9!0*@!P1B,0-.;38!0*1!X1*)-2/4,-.  1/**1$!8*),*17),=)18B,F*,10B134!T2?
=B19@B,).)6,*,[KQ6@2*,M!9*- F*- *CC.!=*10* H!738*1,9:1()-.18*),IP*2)*.|@).12*8/,,.*,|1Q6 @?
2*,/2=;19*|F*@DMNX/@G9@)..*C5*1610,B,F!56 @!'H! /)!"Y\"H!TB34!9;1!0)*!/,0*1*,!P1B,0?
-.;38*1-),0!,/34!F*F*,=D1.)F*@! X*,,.,)--./,018*) *IX/I@G9@)..*C! 2<=H!"B,).)6,-9B,0*1 2*?
8/,,.r8:,,*,1/2*1!,)34.1FD,<C)34!/B-F*-34C6--*,!1=*10*,H !

I"#84"8"67+88&8H#%/(4G(F6%+8"24"*(

L;110)*17),F1)994TB-FC*)34-2)C/,<)*1B,F!=B10*!0*1!J*1-)*F*CB,F-F1/0!0*-Ic C/,F*2)*.*-19;1!
0*,1b*).GB,8.1561!0*,!B@9D,FC)34*,!T21)--*,*1@)..*C.H!P1B,0C/F*!4)*19;1!)-.10*11Q*-./,0-GC/,!
56,!"Y\"Al0*1!<B!Q*F),,!0*1!Q/BC*).GC/,B,F!<B1!F*GC/,.*,!|R661:99,B,F!9;1!//CC*I0/@/C-186,<)?
G)*1.*,'Q*2/BB,F-GCD,*!56,!Q;16!T,01*-*,1]/,0-34/9.-/134).*8.*,1*1/12*).*.1=B10*!K-H! T2?
2)COB,FI"YMHIN*)C=*)-*14/2*,1-)34!) @!]/B9*10*1!>/4¥10)*!bB-34,)..*10*1!F*GC/,.*,IP*C.B,F-?
2*1*)34*15*1D,0*1.H!

I"HS%& () >P+)1&, - #)08&,) %12) O#:/:6  8)&'%) P&/K&'(,/"61'6$0") _:')>?*>[) 1=(J'K/+) 05/&1$$1=) W1$8
1&("1=1#-)O &ES$0')S>)al#$)FF !



"HUOHI& ()*+,-*%) ! ! &/012342/ |
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[
N/2*CCAl <*)F.AI0/--I"Y\"I0*11J*1-)*F*CB, F-F1/019;110% IP*C.B,F-2*1%)3410%-1Q  ZC/,-IR1H!&"!
N*)C2*1*)34128h (KO(i2*. 1BFH

9+3:*$%6%'H7'%1$% O++<$"($1$+'%1,.%,-=, | '%<$'($1$+#$,9+3>
*$%,.%,-= ,

=*2NA@*)-N/%*+ I _AC! !

\HHO*YHIWPIE, *--H-<)R!' <38+ @!D#1/%- *ad+31)-NY 9ADCT!| !

1%*+!

\¥3% <, .S+1)-N/%*+! ! 719] !

T<11%#)-N/%*H ! onl

2$(&-#4,@ABCDE,8; @CBACA,FGH KBHKD,FCDI

a0"1$$1) +)<$J-.1' 1= #1(1$&'()#2) WI$/&'(,"1=1#-) OFES0") S>[) al#$"1=1#-.) FF) K&2) U1#/6&'5/) :=)%12)
&2CI ($#-.1)"=#,):>?*>@ )

!
Q*=*1.B,FI0*1IE@=*C./B-=)18B,F*, !

J*1-)*F*CB,F*,!B,0!i2*12/BB,F*,19;41* 1F1B,0-D.<C)34! <B1!b*1-.:1B,F!0*-!1,/.;1C)34*,!1Q67
0*,F*9;F*-1B,0!<B@!LB,8.)6,-5*1CB-.10*1!,/.;1C)34*,!Q60*,9B,8.)6,* Al <B!*), *@!*14:4.*,!
d2*19CD34*,/29CB--!B,0!0/@).!<B!*),*1!0*0B<)*1B,F!0*P1B,0=/--*1,*B2)COB,F-1/.*H!()*-*!
Q**),.1D34.)FB,F!0*-!,/.;1C)34*,1Q60* F*9;F*-!@).!/CC *,!F*/,, .*ILB,8.)6,-5*1CB-.*,12*?
-*4.12<=H!2*-./,0)@!cC/,F*2)*.10B134!0)*1464*1J*1-)*F*CB,F-1/.*1), 96 CF*|0*1!F16"9CD34)F*,!
F*=*12C)34*RB.<B,F!-*).IC/,F*1!b*).H

bBO*@!8/@!*-1),96 CF*10*1!F*=*12C)34*,|RB.<B,F*,!<B!0*, 10/1F*-.*CC.*,!Q60*, ?B,0!P1B,0?
=/--*12*C/-.B,F*,Al  0)*!),10*,IC*.<.*,1>/41*1-B8<*--)5*I0B134!0)**196CF.*,12<=H!,634!/,-.*?
4*,0%,1S/,)*1B,F*,1 2*-.@:FC)34! 2*462*,! =*10*,H! TC-1 J61/B--*.<B,F!9;1! 0*,! Q*F),,! 0*1!
F*GC/,.*|R*B2/B@/",/4@*,!-.*4*,1,634! E,.*1-B34B,F*,<B1!7),F1* <B,F12<=H!S/,)*1B,?
F*1/B9196CF*,0*,! LCD34*,!/B-d

¥ LCD34*,10%-1*4*@/C)F* ITCORB,0!P*.1D,8*@/18.-IKLCB1-.;38*"[ZAI"[#"Al"[&#)/,.)C)FMol
¥ C/18GC/.<!S34BC=HRLCB1-.;38*!"[%"MH

|
O* *.-G1*34*,0%] LCD34*1-),0!),10*11cC/,<*)34,B,F!/C-ILCD34* Al0*1*,1Q: 0*!*14*2C)34!
@).!B@=*C.F*9D410* 0*,1S699* 12*C/-.*.I-) OAIF*8*,,<*)34,*.H |
),=*)-0 !

O*1Q/B@/"/A@*,!-),0156,!*),*@!-/348B,0)F*,!PB./34.*1 I<B!2*FC*).*,!1B,0!<B!068B@*,?
)*1*, HIU*10%,12%)10*1!Q/B/B-9;41B,F!61F/,6C*G.)-34!/B99DCC)F*IQ60*A*)34*!/,F*.1699*,!
)--10)*IE,.*1*1 Q60*,-34B.<2*4:10*EQQ!B@F*4*,0!<B!),961@)*1*,H

T,9/CC*,0*-1Q60* @/.*1)/C!@B--14),-)34.C)3410*11/29/C .*34,)-34*,17),-. BOB,FIF* @D TPT!
"Y1/,/Ca.)-341B,.*1-B34.1=*10% AIB@'*),*,IF*)F, * *, 17,.-61FB,F- ?R<=H1J*1=*1.B,F-?
=*FI<BIF*=D41C*)-.* H
R/341T2-34CB--10¥11T12%).*,1)- 10*1IEQQ!*),1Q*1)34.1;2*110)*I0B134F*9:41.* '/ /4@*,!
561<BC*F*H

[




"HSYHI& () +,-*06) | !
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&/012342/ |
<+(T8I4HF) TH#=)*<'b#

|
(B13410)*IF*GC/,.*,'Q/B5614/2*,1=)10*-I<B*1,*B.*!B@ 9D,FC)34*,13*1-)*F*CB,F*,))@!cC/,?
F*2)*.186 @ @*,H!U)*!),IXIGH!I%H#AAILF*C*F.!-)*4.10/-1-.D0.*2/BC )34*!X6,<*G.!19;1!0/-1cC/,F*?
2)*.1%),*1),,*,-./0..aG)-34*Al5*10)34.* *1Q*2/BB,F!/B9!.*) C=*)-*11*C/.)5!8C*),*,!P1B,0-.;38*,!
561A!@).I<HNH!F*=*12C)34*1!RB.<B,F!),!0*,!710F*-346--<6,* Al0)*I*),*I*,.-G1*34*,0*|Q*2/B?
B,F-.)*9*12*0;19* H!bBO*@!-6CC!0*1!1B4*,0*1J*18*41!),I*) *1IP*@%*),-34/9.-F/1/F*Al),IN)*9F/?
1/F*,160*11/B9!*),*111;38=D1.)F*,!S.*CCGC/.</,C/F*IB,. *1F*21/34!=*10* Al=/-1@).1*),*@!46?
4* 1L.CD34*,2*0/19!*),4*1F*4.H!(B134!0)*IL*-.-*.<B,F!*),*1!POb!56,!YAZ! 8:,*,12)-I<B! ZYI!z!
0*1Ix*=*)C)F*,!P1B,0-.;38-9CD34*!10834!2/BC)34*! T,C/F*,!;2*1?B,0!B,.*12/B.!=*10*,H !(/-!
J341g\V'IK\M!IQ/BRJd!9;1!1B12/ *IP*2)* *I1*F*C4/9.!<BCD--)F*!I"/*10*112/BC)34*,|RB.<B,F!9;1!
P1B,09CD34*,</4C*,!=)10!-6@).!9;1!0/-IF*-/@.*!cC/,F*2) *.156CC-.D,0)F!*),F*4/C.*,H

L;1!0)*1Q*-./,0-F1B,0-.;38*!*,. C/,FI0*110**G*12/4,IK N*)CF*2)* *I'E s!B,0I'E oV?k=)-34* !
0*11J*1-61FB,F-9CD34*!B,0!0*@!S.)9A66)62,(58& <</ 1 ?=*10*,1061.Al =6!/B34!2*1*).-1*) *I
(099*1*,<)*1B,FI2*<FCH!0*1!P*2DB0*4:4*!B,0!0*1!12/BG}¥*,!P*-./C.B,F*196CF.Al9;1!0*,15610*?
1*,1B,019;110%,!11;38= D1.)F*!P1B,0-.;38-.*)C!<=*)!B,.*1-34)*0C)34*! @/q)@/C*!P1B,09CD34*,!
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N/2*CC*¥k*)F.Al0/--10*,1¥19610*1C)34*,1\"1 71-/.<G9C/,<B,F* I""IR*BGIC/,<B,F*,!56,|QDB?

@* IF*F*,;2*1- *4* HI()*IQ)C/,<!)-.196 CFC)34!/B-F*=6 F* H!

()*!O60B,F!56,!P*4:C<*,10/19!,B1! /B *14/C210*1!1Q1B.<*).10*11J:F*CIKY\H! 'D1<!2)-1#YH!S*G?
*@2*1AlCCF*@%),!F;C.)F*IO*F*CB,Fig'# !QR/.S34PM!*196CF* H

U*).*1*l Q*F1;,B,F-@/"/4@*,! <B1! °),)@)*1B,F! 0*1! 7),F 1)99*!),! 0/-! S34B.<FB.! c9C/,?
<*,[N)*1*1-),0!),IX/GH! \H%/B-F*9;41.1Kc9C/,<B,F!56,!QDB@*,A!S.1/B34EBGG*,!B,0!1*38* Al
(/342*F1;,B,FAIN)*9F/1/F*,2*F1,;,B,FIBHDHMH

!

! W
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!

N)*1*d

O*IF*GC/,.X171-/.<@/MA@*!  KS7L?/N/4A@*'F*@H!g!$$!K%M!IQR/.S34PM),!0*1!RD4*!10*-!
Q/4,0/@ @-19;1!0*,13*1CB-.156,!LC*0*1@/B-uB/1.)*1*,10B1 34!0*,!T21)--10*-1R6618/,/C-!=)10!

) I XIGH\H%H&*,/B*112*-341)*2*H |
J61!10*@!T221B34!56,!Q*-./,0-F*2DB0*,!@B--*) *ILC*0*1@/ B-2*-/.<86,.16CC*!I0B134F*9;41.!
=*10*,1B,0!*-!1@;--*,18;,-.C)34*IR)-.F*C*F*, 4%).%,19;110)*IR)-34*, ?B,0!1/C24:4C*,21;.*1!
KP*2DB0*21;.*1M!2*1*).F*- *CC.!=*10* H!

T1.*-34B.<2*.1/34.B,F !

TB9!0*1!P1B,0C/F*!0*1!*1-.*CC.*,!c6.*,<)/C/2-34D.<B,F=B10*!9;1!/CC*!5)*11 Q*2/BB,F-GCD,*!
*),*1T1.*,-34B.<G1;9B,F!561F*,6 @ @*,! @).! 96CF*,0*@! <B-/@ @*, 9/--*,0*@! 71F*2,)-H! ()*!
<B.1*99*,0*,!1S/345*14/C.*1=*10%,10/2*)!0*@!U61.C/B.!0*-1g!$$!K\M!QR/.S34P!-.)34=61./1.)F!
F*F*,;2*1F*-*CC.ol

R/34!19!$$!T2-HNIQR/.S34P!)-.1*-15*126.*IK  G7#2-HH."62,1196
+% J-$F&$6,68F68&[-6268&F62&,6.18F62.&#6.45M3E368&A2BGSREFB\&.-6& E7&H(8#68\&
E7&"62$63E68&1F62&E7&3d368&1F62&-526&:83J-4Z2$78#.H12168&(7.&F62&U(372&E7&683865k
I68\&E7&,6.45VF-#68&1F62&E7&E62.38268\

IH ()*-*1IN/.2*-/,01=)10h)@!1),2C)38!/BOIJ:F*C!,)34.1¥19;C C.Al=*,,10)*IT12%).* !
<B1!Q/B9*CO1DB@B,F!IK<HQH!O60B,F!56,IP*4:C<*M)@!U),.*14/C2x/41!B,0!/B?
~*14/C210%11Q1B.<*).10*11J:F*CI2*F), * IKICCF*@*),IF;QF*IO*F*CB, Fig!# |
QR/.S34PMHI!
E@!4),-)34.C)3410*1ILC*0*1@DB-*1-)34*11<BIF*4* Al@;412%)1%) *@!T221B34!
0*112*- *4* 0%, IP*2DB0*10/-1J6186 @ @*,!56,!LC*0*1@DB-*,156 110*@!T2?
21B4!;21G1;9.1=*10%,1B,0IFFOH!-G*<)*CC*/A JA@*, 1*1F1)99*, 1=+10*, H!(/-!
J*126.1=)1010/,,!,)34.15*1C* < HI
1),-)34.C)3410%-1(B134C/--2/B=*18*-1=*10*10B1341-G*<)* CC*'/*/4@*,!
J¥1C*.<B,F*,IB,0IN:.B,F* I5*1@)*0* /K PLR!"Y"YMH

<% J-$F&$6,68F6&[-626&F62&.3268#8MBEB688D2368& 78F&F628&6721)V-.45688T1#6$(2368&
JV5268F&F628&0123)HS(SERBM7THE 7468 (7.62 K&j,62J-836278#.KBSF&W(8F6278#.K
E6-36886256,$-45&E7&.30268p&6-8686256,$-4568X3d278#8&$-6#38"12\8.1688&..-45&F 7245&F-6.
278#8&F628&:25($3378#.E7.3(BF&F628$17 ($68& - 1586336 2&D23&."62.45$6 453623\

2H ()*-*1IN/.2*-./,0!=)10!,)34.1*19;CC.Al0/10)*IT12*).*,I< B1!Q/B9*C01DB@B,F!K<HQH!
O60B,F!56,!P*4:C<* M!8*),*1S.:1B,F*,15*1B1-/34* Al0)*  1)34.1-346,!B,.*1!
R1IHNIK62*,M!60*1!IR1H!#IKB,.*,M!2*4/,0*C.!-) JOH

*08 0123)H$(BE78KRF62&A756.3V3368&F62&J-$F&$6,68F68&[-626&F62&,6.18F62.&#6.45M3E368&
D2368&(7.&F62&U(372&E7&683865168\&E7&,6.45VF-#GER/KHBZ2 . 3d 268\

3M L61.G9C/,<B,F?60*1!0B4*-.D..*,156,IF*2DB0*21;.*,0*,1J6F*C/1.*,!
KI/B--G*1C),FAll/B-16.-34=/,<M!=*10*,!@: FC)34*1=*)-*|0B134!0*,!1J*1CB-.!
/,1Q1B.,)-34* 1<*1-.:1.Al=*,,10)*!/C.*,IP*2DB0*!12*-*).)F.I=*10* H!()*12*)0*,!
T1.%,18:,,*,1/B-=*)34*,12<=H!*14/C.*,| *B*!]*2*,--.D.. *Al=*,10%11J%17?
CB-.186@G*,-)*1.1=)10A!-6!0/--10)*ILB,8.)6,*,)) @!1DB@C)34thB-/@ @*,4/,F!
*14/C*12C*)2*,18:,,*,H!c6.*,<)*CC*IL61.G9C/,<B,F- ?B,0!0B4*-.D..*,!56,!
LC*0*1@DB-*,!1=*10%,1,)34.1<*1-.:1.Al0*,,!0*11J*1CB-.!10 *-ImB/1.)*1-)@!
(B134C/--2/B=*18!=)10!86 @G*,-)*1.!B,0!J*1CB-.*10B134!T221B34!56,!IDB?
-*1,18:,,*,1*2* 9/CC-186 @G*,-)*1.!1=*10*H! !

\\
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-! ! !

>0% J-$F&FBF6&;HS(BE6B8&F62&,6.18F62.&#6.45M3E368&D2368&1F62&-526&:83J-42$78#.H12K
168&(7.&F62&U(372&E7&683865168\&.-6&1F62&-526& BBEEENR,6.45VF-#68&1F62&E7&
E62.3d26&0
OH 8*),*1c9C/,<*,/1.%,10*-1T,4/,F-1+J!15614/,0*,H! !

Q*)1%),¥11J*1=)18C)34B, F10*-1J614/2* -186 @@.!* -Al¥) 4*1F*4* 0!@).10*11Q*-34D0)FB,F160*1!
b*1-.:1B,F!56,! L61.GIC/,<B,F-?IB,0! OB4*-.D. * | *B16GD)-34*1! J:F*CAI <B@! 7),.1* *,1 %) *-!
J*126.-./.2*-./,0*-1,/341g1$$IK\MIQR/.S34PHI(/@).1=;10%<  B11J*1=)18C)34B,FI0*-11614/2* -1
961@/CH),*ITB- /4@*!,/3419!$%!K'MIQR/.S34P*19610%1C)34HK)~.1,)34.10*1IL/CCAl=*, 10B134!
J*1@*)0B,F- ?1B,0!X6@G*,-1.)6,-@/"/A@*,| KTB-FC*)34-@/" JA@*,M!-)34*1F*- *CC.1=*1?
0*,18/,,Al0/--1 0)*! :86C6F)-34* LB,8.)6,! 011 2*. 1699** | L61.GIC/,<B,F-  ?1B,0!OB4*-.D. * |
=*) *14),1*14/C * | 2C*)2* HI7,.- G1*34* 0*1'/A JA@*,1=*10% 1), I XIGHI\H%H&  12*-341)*2%!
B,0l-),0!P*F* - /,010*1IL*-.-*.<B,F* IRIH!  "#H\IB,0!"# H"H

U*10%,10)*162* 12%-341)*2* * 1J*1@*)0B,  F-?B,0IX6@G*-/.)6,-@/"/4@*|B@F*-* <Al
86@@.!*-! 2%)!*) *11 J*1=)18C)34B,F! 0%-1 Q/B5614/2% -1 )34.1 <B@! 7),.1%.* 1 ¥) *-1 J*126 *-!
/34191 $$! K\M! QR/.S34PH! E,;2*1=),0C)34* 1),0+1,)--*| <B1! J*1=)18C)34B,F! 0%-1 J614/2* -!
C)*F* 1-6@).10B13410)*1Q*-.)@ @B, F*,10=-1g!$ $|QR/.S34P!,)34.156 1H

(9237*187*(P64G%(M(1T$*

Q*-./,0-2*-341*)2B.F !

+,1738%1,9:10%)-.12*-6,01-10*11Q*1¥)3410*11 TC.-./0.18C) @/.)-34156 @! **112*¥) 9CB--.Al0/!*1!
),1%),*@! @).10*111/BG.=),01)34.B,FI5*1C/B9Y* 0% | PC*.-34*1< B,F*,2*38* 1<=)-34* 1U),0+?
2a*1!°661!B,0! 738*1,9:10%1! QB34.! C)*F.H! (B134! 0)*-*1 S).B/.)6,! 4¥11-34.! ,B1! DBAL-.! -*C.* |
U),0-.)CC*HI()*@)..C*1*IU),0-.D18*!/,10¥11d-.-**8;-.  *12* 1DF.HIQ*/BI61.H!()*1=),02*0),F.*,!
U/--*1-./,0--34=/,8B,F* 18:,,* ) @!S./0.2*1*)341*14* 2C)34*IU*1.#1¥11%)34* HITCC*,)*01)F!
F*C*F* * 1S./0..¥)C*AIBH/HIO)*IF*-/@.*ITC.-./0.Al-),010%-4/C2!G6.*,<)*CC*i2*1-34=*@ @B, F-?
F2)* 1 1.9%6& (7458 ()% +%*0145](..622-.-Z1#6,-636 %

738*1,9:10*1=%)-.1*) *I>/41*- )*0*1-34C/F--B@@*!56,!Z  YY!@@[>/41!/BIH!

(*156110*@!B@9D,FC)34*,!T21)--1-./18*13*1-)*F*CB,F!) @cC/,F*2)*.19;41.*1.*,0*,<)*CC!<BIUD1?
@*),-*C,! @).!-./18*1! 71=D1@BF! 0*1!]B9.-34)34.*H! (B134! 0)*! F*,/,,.*,! U),05*14DC.,)--*!
B,0!0)*RD4*156,IF16"9CD34)F*,IU/--*19CD34*,19),0*.1x*0634),/B-1*)34*,0*1!]B9./B-./B-34!

-/ H!

Q*=*1.B,FI0*1IE@=*C./B-=)18B,F*, !

(*1S./0.1738*1,9:10*))-.12*-.1*2.Al0)*18C) @/91*B,0C)3*!S./0.*,.=) 38CB,F!),!738*1,9:10*1=*).*1!
561/,<B.1*)2*, HITB-!10)*-*@!P1B,0!4/.!-)*17,0*"Y\$! @).! 0*@! Q;16! QHTHEH H!s6,-BC.!*),!
F*-/@.-.D0.)-34*-Al),.*F1)*1.*-IXC)@/-34B.<86,<*G.!*1-. *CC H!

(-1XC)@/-34B.<86,<*G.10*1!S./0.1738*1,9:10*1)-.156,10*  110/.-5*1-/@ @CB,F!),!0*1!S).<B,F!
I@N\%H! (*<*@2*11"Y\%! /2-34C)* * 01 2*-34C6--* 1 =610, B,0! <*)F.1 b)*C*Al S.1/.*F)* 1 B,0!

‘N 1A@*,1<B@!XC)@/-34B.<!B,01<B117 *1F)**99)<)* <1911 0)*!S./0.1738*1,9:10*/BIAI),).))*1.!
X66G*1/.)6,*,1<=)-34* 10%,11*C*5/, * IT8.*B1*,1B,012;, 0*C./CC*I8C)@/-34B.<1*C*5/,.* IT8?
)5).D.*If,I<*,.1/C*11S *CC*H

\"
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(0*!l/,0CB,F-*@G9*4CB,F*,!0*-!1XC)@/-34B.<86,<*G.*-Al=*C 34*)@!0/4@*,!0*1!1Q/BC*).GC/?
,B,FIB@F*-*.<.1=*10%18:,,*,IKBH/H!Q*F1;,B,F!56,!LC/340D34*1,A!Q*F1;,B,F!56,!G1)5/.*,!
B,0!:99%,.C)34*,1L1*)9CD34*,Al-H!/B34! X/GH\\M#d =*10*,!),!10*1! TB9-.*CCB,F!0*-1Q*2/BB,F-?
GC/,-12*1,38-)34.)F.H!(/1;2*1!4),/B-!)-.1*-156 1F*-*4* Al 0)*I 56 LF*-*4* *IR*B2*2/BB,F '@).!
8/C.*1!R/4=D1@*!<B!5*1-61F* Al0)*!)@!Q*1*)34!0*1!R661:99,B,F!/B-1 0*@! U/--*1!B,0[60*1!
710=D1@*!'F*=6,,*,!=)10H !

U*).*1*1l/,0CB,F-*@G9*4CB,F*,[I'/N /4@*,!@;--*,) @!O 14@*,10*110*/C)-)*1B,F-=*..2*?
=*12*19;110)*1*),<*C,*,IP*2DB0O*I56 1F*F*2*,12<=H!)@!0/4 @*,!0*1!Q/BF**4@)FB,FIF*G1;9.!
=*10*,IK7,*1F)**99)<)* <-./,0/10-19;1!R*B2/B.* AIX9U  1.:10*1B,F!*.3HMH!

X6@G*,-/.)6,-2*0/19!9;110)*10**),.1D34.)FB,.F*,!0*-1IS34 B.<FB.*-IXC)@/[]|B9.

A (P<G) &Y 4<+&GY[+%3G "+ (SEH(/%&(923T*I8T*(PEAGUM(17$*(8A42B*("#S<H/"#:
6423

(

(92374187%(1%+/&23%$*&246/(M(P76*T#BE"#

Q*-./,0-2*-341*)2B.F !

U)*12*1%).-1),IXIGH! WH$H\I 2*-341)*2* | =*10*,| F16"*! N*)C*! 0*-1 cC/,F*2)*.*-10*1<*).1 ,)34.!
@*41!F*=*12C)34!F*,B.<.!B,0!0B134! F16"9CD34)F*A698*)9CD34*,! @).! C;38)F*@! Q*=B34-!
F*G1DF.H!)*11=B10*!),10*,!IC*.<.*,1>/41*, 1,/34!B,0!,/34!P*2DBO*A!]/F*19CD34*,!-6=)*15*17?
-)*F*C.*171-34C)*"B,F-9CD34*,1/2F*1)--*,1B,0!*,.-)*F*C.H! (*1!T21)--1B@9/--.*| P*2DB0*.*) C*!
0*-10/)99*)-* F*CD,0*-Al <=*)!()-36B,.*1!-6=)*! <BF*4:1)F*! F16"9CD34)F*! B,0! 56 CC5*1-)*F*C.*!
J*18*41-Alc/18B,0!)/F*19CD34* H!bBO*@!=B10*!"Y\Z!*),*IDC.*1*IP*2DB0*<*)C*!/@!S34BC?
=*F[738*1 O**G*12/4,! [2F*1)--* H! (*1! J*1-)*F*CB,F-F1/0!)@ !cC/,F*2)*.12*1BF!<B@!b*).?
GB,8.156110%,IT21)--*I"Y\"I3/H 1Z&!zH!

0*1,)34.1 @*411 F*,B.<.* 1Q1/34* 1-),0! *)C=*)-*|<BFD,F  C)34!B,0!.*)C=*)-*1*),F*<DB,.H!7),?
<*C,*ILCD34*,!1=*10* | *@G61D1!/C-1c/18GC/.<IF* B.<.H!7),ILB"=*F19;41.1),IR6 18,0 7TB-1)34?
.B,FI0B13410/-IcC/,F*2)*.H!!

(B134!10*,1T21)--10*1!.*)C=*)-*IF16"@/*-.D2C)34*,B,0!F*=* 12C)34!F*G1DF.*,!P*2DB0*86 @7
GC*q*I*1F*2*,1-)341,*B*),,*1-.D0.)-34*1S)34.2*<;F*Al0)*Ix/41<*4,.*C/,FI0B134!0)*IP*=*12*?
2*2/BB,FI5*1-*CC.!=/1*,H!S6!)-.10)*10*-.9CD34*10*-1),10* 1#Y*1!>/41* |I<BF*-34;..* * IR661-!
:-.C)3410*-1Q/4,0/@@-! =)*0*1!191*)! *),-*42/1! B,0! <B! F16"*,| N*)C*,! <BFD,FC)34H! E,.*11 0*1!
Q/4,21,38*))-.10)*IR610*14/8*1=)*0 *1!-)34.2/1HII6@!S.*),0/@ @!/B-*1F)2.!-)341*),191*)*11QC) 38!
2)-1<B@!Q/4,0/@@!B,0!/B9!0)*!=*-.C)34!0*-1Q/4,0/ @ @-!C)*F*,0*,!P*=*12*/,C/F*,H !

(*1! :-.C)34*IN*)C!0*-IcC/,F*2)*.-1=)10!0B134!*) *IDC.*1*!1Q*2/BB,F! @).!*),*1!;2*1=)*F*,0*,!
U64,,B.<B,F!*,.C/,FI0*110**G *12/4,'\F*G1DF.H!()*!@*)-.!<=*)F*-346--)F*,'U64,F*2DB0*!
-),0I<B1!0**G*12/4,!/B-F*1)34.*.1B,0!15*19;F*,1;2*11,/341U*- *,I*qG6,)*1.*Al.*)C=*)-*11*34.!
F16”™*IPD1.*,HIR*2*,10*,Il/BG.F*2DB0*,!/,10*110*G*12/4,!F)2.1*-169.IR*2*, ?B,0!),.*1?
F*2DB0*!-6=)*I</4C1*)34*! S34BGG*,!B,0! P/1.*,4DB-*1H!b=)-34*,10*,!G1)5/.*,/PD1.* ,10*1!
Q*-./,0-2*2/BB,F!B,0!0*,!=*-.C)34!/,F1* <*,0*,|P*=*12* 21/34*15*1CDB9.!*),*1-34@/C*!
IB*1I<B@!TB-FC*)34!10*1!1:4*,B,.*1-34)*0*H !

(*1!S.1/7*,1/B@!0*110**G*12/4,1)-.12*)0-*).)FI0B134!*),  *I@*)-.IF*-34C6--* *Al<=*)F*-346-?
-)F*1Q*2/BB,F!F*G1DF.!64,*!*),*l Q*F1;,B,FI0B134! S.1/~*,2DB@*H! (*1! S.1/**,1/B@! 0*-!

! \#
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! ! !

!
S34BC=*F-1)-.1)@!cC/,F*2)*.10*1<*).1,B1!*),-*).)F!12*2/ B.!B,0!=)18.!-*41!4* *16F*,164,*1*),*
Q*F1;,B,F@).!S.1/"*,2DB@*,H !

S./0.2)COG1DF*,0*17),<*C2DB@*!2*9),0%,!-)34!/B9!I0*@!PCD,0*!0*-IcB@G*,4/B-*-1@).1*),*1!
F167*,11),0*Al0)*1),10%,!S.1/**,1/B@!4),*),=)18.H!72* ,9/CC-I*) ,*IF167*1]),0*12*9),0*.!-)34!) @!
X1*B<B,F-2*1*)34!S34BC=*F[O**G*12/4,H

+,-F*-/@.12*.1/34.*.1=)10!0*1!S./,061.!-6=64C!),!0*1!RB.<B,F!/C- !/B34!)@!71-34%*),B,F-2)CO0!
-%),*11<*,.1/C*,!1B,0l @/18/,.*,!]/F*l/@! O/,0!0*1! TC.-./0.!B,0!),! B,@)..*C2/1*1!RD4*!<B@!
1/9%,1B,0!<B1!L:10*!,)34.1F*1*34.H! !

Q*=*1.B,FI0*1IE@=*C./B-=)18B,F*, !

TB9!0*1!P1B,0C/F*I0*-IG1D@)*1.*,!U*..2*=*12-*,.=B19-1- 6CC!0)*!1451)-34*B,0!),!0*,1#Y*1!
>[41*,I<BF*-34,..*.*1J*12),0B,F!<=)-34*,1U),0*2a*1!R661!B,0! 738*1,9:10*1!QB34.!=)*0*1!
F*:99,*.1=*10*H!(/0B134!1,38*,0*1!]/,0-34/9.-1/B@!0*1!L:10*!-6=)*10*-IR661*-!=)*0*1!
,D4*11<B*),/,01!B,0!0*1!C/,0-34/9.C)34*!bB-/@ @*,4/,FI0*1!P*=D--*1-a-.*@*!=)10!=)*0*1!
*1C*22/1H!OB,0!B@! 0)*! F*GC/,.*! R661:99,B,F! *,.- *4*,| *B*14634=*1.)F*! P1;,9CD34*,19;1!
TB9*,.4/C.!1B,0! 7146CB,FIK®QC/,! &"IN*)C2*1*)34! +M!-6=)*! *B*! Q*2/BB,F*,!/@!U/--*1! K@
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