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-**-A!F*-34/99*,!=*10*,H!S6!-6CC*,!*,.C/,F!0*1!,*B*,!E9*1<6,*,!4634=*1.)F*!Q/B9CD34*,!),!
X6@2),/.)6,!@).!1*,/.B1)*1.*,!]/,0-34/9.-9CD34*,!B,0 !,*B*,!U*F*5*12),0B,F*,!<B@!R661!
* ,.-.*4*,H!bB!0*,!-.D0.*2/BC)34*,!B,0!91*)1DB@C)34*,!7,.=)38CB,F-<)*C*,!9;1!0/-!cC/,B,F-?
F*2)*.!0*1!R661:99,B,F!F*4:1*,!),-2*-6,0*1*!0)*!U)*0*14*1-.*CCB,F!0*1!J*12),0B,F!56,!R661!
B,0!d-.-**! /B-! 0*,! 4)-.61)-34*,!Q*<;F*,A!0)*!T,-)*0CB,F!56,! L1*)<*). ?!B,0!4/9*, .6B1)-.)?
-34*,! 7),1)34.B,F*,A! 0)*! E@F*-./C.B,F! 0*1! :99*,.C)34*,! ODB@*A! S.1/^*,! B,0! cCD.<*! *),?
-34C)*^C)34!*),*1!L61.9;41B,F!0*1!I/9*,G16@*,/0*!0*-!Q),,*,4/9*,-!56@!S;0B9*1!0*-!I/?
9*,-!;2*1!0*,!S.*),0/@@!2)-!<B@!R610B9*1!0*-!VU),0*2a*1!R661-WH!!

E@!0)*!GC/,B,F-1*34.C)34*,!J61/B--*.<B,F*,!9;1!0)*!E@-*.<B,F!0*1!561F*,/,,.* ,! -.D0.*?
2/BC)34*,!b)*C*!<B!-34/99*,A!=B10*,!2*1*).-!0)*!Q*2/BB,F-GCD,*!R1H!&"!N*)C2*1*)34!+!eO**G*1?
2/4,! f! R661-.1/^*! f! S34BC=*Fe!-6=)*!0*1!Q?cC/,!R1H!&%!VR661-.1/^*!f! QB1F=/CCW!/B9F*-.*CC.!
B,0!0* 1!LCD34*,,B.<B,F-GC/,!)@!c/1/CC*C5*19/41*,!,/34!g!Z!K#M!Q/BPQ!F*D,0*1.!K\$H!B,0!\&H!
h,0*1B,FMH!bB0*@!-6CC!,B,!0*1!N*)C2*1*)34!++!0*-!Q?cC/,-!R1H!&"!VO**G*12/4,!f! R661-.1/^*!
f! S34BC=*FW! /B9F*-.*CC.! B,0! 0*1! LCD34*,,B.<B,F-GC/,! K\'H! h,0*1B,FM! )@! c/1/CC*C5*19/41*,!
,/34!g!Z!K#M!Q/BPQ!F*D,0*1.!=*10*,H!
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! ! !

!

! Z!

U*-*,.C)34*-!b)*C!0*1!R*B/B9-.*CCB,F!0*-!N*)C2*1*)34-!++!2<=H!0*1!LRc?h,0*1B,F !)-.!0)*!7,.?
=)38CB,F!*),*1!),,*,-./0.,/4*,A!=64, ?!B,0!F*=*12C)34*,!RB.<B,F!:-.C)34!0*1!F*GC/,.*,!U/-?
-*19CD34*H!!

TB9F1B,0!5*1D,0*1.*1!O/4@*,2*0),FB,F*,!=/1!<B0*@!*),*! T8.B/C)-)*1B,F!0*1!-.D0.*2/BC)?
34*,!cC/,B,F!9;1!0/-!cC/,B,F-F*2)*.! )@!>/41!"Y\Z!,6.=*,0)FA!0)*!/B34!Q*1;38-)34.)FB,F!),!
0*1!"H!L61.-341*)2B,F!0*-!VS.D0.*2/BC)34*,!O/4@*,GC/,-!+,,*,-./0.W!9/,0H !

bB@!*),*,! 2*-.*4.!8*),!+,.*1*--*!0*1!*4*@/C-!/,-D--)F*,!]*2*,-@)..*C ?R/45*1-61F*1,!@*41A!
-)34!)@!P*2)*.!0*1!R661:99,B,F!<B!5*1C/F*1,H!bB@!/,0*1*,!-)*4.A!0/-!U64,B,F - 1/B@5*1-61?
FB,F-86,<*G.!0)*!,*BF*610,*.*,!LCD34*,!)@!S/,)*1B,F-F*2)*.!VR661:99,B,FW!/C-!=*-*,.C)34*!
), ,*1-.D0.)-34*!c6.*,<)/C9CD34*!9;1!U64,,B.<B,FA! -6!0/--!4)*1! *),*! E@GC/,B,FA!9;1!0)*! )@!
X6,<*G.!56,!"Y\\!9;1!7),<*C4/,0*C!561F*-*4*,*,!LCD34*, !*196CF.*H!

(/!<=)-34*,<*).C)34! /B34!0/-!P1B,0-.;38!O**G*12/4,! "$! 56,!0*1!S./0.! *1=612*,!=*10*,!
86,,.*A!=B10*!0)*-*- !/B34!@).!),!0)*!i2*1GC/,B,F!*),2*<6F*,H !

bB@!/,0*1*,!4/.!0)*!=*).*1*!cC/,B,F!0*1!J*18*41-/,C/F*, !B,0!U/--*12/B=*18*!-6=)*!0*1!
L1*)/,C/F*,!)@!P*2)*.!8C*),.*)C)F*!h,0*1B,F*,!),!0*1! S.1/^*,9;41B,F!B,0!0*@!bB-34,)..!0*1!
U/--*19CD34*!-6=)*!*),*!X6,81*.)-)*1B,F! 0*1!L1*)/,C/F*,!*1F*2*,!KQ ?cC/,!&"!N*)C2*1*)34!+MA!
=*C34*!*2*,9/CC-!),!0*1!i2*1/12*).B,F!0*-!S.D0.*2/BC)3 4*,!X6,<*G.-!2*1;38-)34.)F.!=B10*,H !

+,!0*,! S).<B,F*, !/@!Y#H\\H"Y\Y!4/.!0)*!O/.-5*1-/@@CB,F!0)*!TB9-.*CCB,F-2*-34C;--*! <B@!
Q*2/BB,F-GC/,!&"! K/!B,0!2M!F*9/--.H!

=+D! >%3-$/#-.%3$&-!

(*1!8/./-.*1@D^)F*!Q*-./,0!-6=)*!0)*!F*6@*.1)-34*,!L*-.C *FB,F*,!0*1!,*B*,!-.D0.*2/BC)?
34*,!cC/,B,F!=B10*,!/@!jjHjjHjjjj!/C-!1)34.)F!2*-34*),)F.H !

TC-!cC/,F1B,0C/F*!9;1!0*,!1*34.C)34*,!R/34=*)-!0*1!P1B, 0- .;38*!0)*,.!*),*!TB.6@/.)-)*1.*!
])*F*,-34/9.-8/1.*!KT]XM! 56,!(*<*@2*1!"Y\ZH !

O*34.C)34*!P1B,0C/F*,!0)*-*-!Q*2/BB,F-GC/,*-!-),0! !

¥! 0/-!Q/BF*-*.<2B34!KQ/BPQM!),!0*1!L/--B,F!0*1!Q*8/,,.@/34B,F!56@!#H!R65*@2*1!
"Y\'!KQPQCH!+!SH!#&#%MA!<BC*.<.!F*D,0*1.!/@!\YH!S*G.*@2*1!"Y"\!KQPQCH!+!SH!$\$'M!

¥! 0)*!Q/B,B.<B,F-5*1610,B,F!KQ/BRJdMA!),!0*1!L/--B,F!0*1!Q*8/,,.@/34B,F!56@!"\H!
R65*@2*1!"Y\'!KQPQCH!+!SH!#'Z&MA!F*D,0*1.!/@!\$H!>B,)!"Y"\!KQPQCH!+!SH!\ZY"A!\ZY'MA!!

¥! 0)*!cC/,<*)34*,5*1610,B,F!_Y!KcC/,bJMA!),!0*1!L/--B,F!56@!\Z H!(*<*@2*1!\__YA!<B?
C*.<.!F*D,0*1.!/@!\$H!>B,)!"Y"\!KQPQCH!+!SH!\ZY"M!-6=)*! !

¥! 0)*! ]/,0*-2/B610,B,F! S34C*-=)F ?I6C-.*),! K]QdMA! ),! 0*1! L/--B,F! 56@! ""H ! >/,B/1!
"YY_A!<BC*.<.!F*D,0*1.!/@!\%H!S*G.*@2*1!"Y"\! KPJdQCH!S34CH?IH!SH!\Y&' MH!

`).!0*1!TB-/12*).B,F!0*-!Q*2/BB,F-GC/,-!=B10*,!0/-! Q;16!G*.*1-*,!G:18-*,!G/1.,*1!/134)?
.*8.*,!k!-./0.GC/,*1!l!20/A!X/,/C-.1/^*!%"! ), !"#%%"!];2*38!B,0! T,01*-*,!+!]/,0-34/9.-/134)?
.*8.*,A!PC638*,F)*^*1-.1/^*!&"!),!"#%%"!];2*38! 2*/B9.1/F.H!

! !
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!

! _!

B%K8")*+#":J)+?*P,5+= %

S./,061./C.*1,/.)5*,!*1F/2*,!-)34!,)34.A!0/!0/-!cC/,F *2)*.!/B-!0*,!71F*2,)--*,!B,0!I/,0?
CB,F-*@G9*4CB,F*,!0*-!+S7X-!B,0!0*-!O/4@*,GC/,-!9;1!0)* !+,,*,-./0.!738*1,9:10*-!/2F*?
C*).*.!=B10*H!i2*1F*610,*.*-!b)*C!0)*-*1!X6,<*G.*!)-.!*-A !0)*!4)-.61)-34*!B,0!C/,0-3 4/9.C)34*!
7),2),0B,F!56,!738*1,9:10*! /,!FC*)34*1!S.*CC*!=)*0*14*1 <B-.*CC*,!B,0!0/@).!0)*! *),@/C)F*!
]/F*!738*1,9:10*-!/B9!*),*1!I/C2),-*C!<=)-34*,!0*1! d-.-**!B,0!0*@!U),0*2a*1!R661!=)*0*1!
*1C*22/1!<B!@/34*,H!71FD,<*,0!0/<B!-6CC*,!*,.C/,F!0*1 !,*B*,!E9*1<6,*, !4634=*1.)F*!Q/B?
9CD34*,!*,.-.*4*,H !

+@!J619*C0!0*-!Q/BC*).GC/,5*19/41*,-!=B10*,!0/4*1!9;1!0*,!86,81*.*,!S./,061.!)@!O/4@*,!
0*-!-.D0.*2/BC)34*,!U*..2*=*12-!5)*C*!/,0*1*!cC/,B,F-5/1)/,.*,!*,.=)38*C.!B,0!0B134!*),*!
B,/24D,F)F*!>B1a!F*G1;9.!B,0!/2F*=6F*,H!()*!B,.*1-34)*0C)34*,!J/1)/,.*,!-),0!),!0*,!U*..?
2*=*12-5*1:99*,.C)34B,F*,!068B@*,.)*1.H! (/-!0*@!U*..2*=*12--)*F*1*,.=B19 ! <BF1B,0*C)*?
F*,0*!-.D0.*2/BC)34*!X6,<*G.!=B10*!/B9F1B,0!-)34!)@@*1!=)*0*1!D,0*1,0*,!O/4@*,2*0),?
FB,F*,!KU*F9/CC!0*-!T,-)*0CB,F-=B,-34*-!*),*-!R/45*1-61F*1-A!+0*,.)9)8/.)6,!0*1!LCD34*,!
/C-! =)34.)F*! ),,*1-.D0.)-34*! c6.*,<)/C9CD34*,! 9;1! U64,,B.<B,FA! <=)-34*,<*) .C)34*! P1B,0?
-.;38-*1=*12*A!UB,-34! ,/34! *),*1! E,.*121),FB,F!0*1!S.*CCGCD.<*! ),! *),*1!mB/1.)*1-F/1/F*A!
E@F*-./C.B,F!0*1!!X6G92*2/BB,F!*,.C/,F!0*1!O**G*12/4, M!@*419/34!/,F*G/--.!B,0!=*).*1?
*,.=)38*C.!!"#$%&'()%&*%*%+&,-.&*%*%*&/%&

Q%N8#+)*:>';)%0#;6)+9)$:+=5+=)+ %

P*@D^!g!\!T2-H!$!Q/BF*-*.<2B34! KQ/BPQM!-),0!Q/BC*).GCD,*!0*,!b)*C*,!0*1!O/B@610,B,F!
/,<BG/--*,H !

U*).*14),!-),0!Q*2/BB,F-GCD,*!F*@D^!g!Z!T2-H!"!Q/BPQ !/B-!0*@!LCD34*,,B.<B,F-GC/,!<B!
*,.=)38*C,H!

E+=! F3#G@/.-#-$!#-.!H3-.&04%3-#-$ !

()*!b)*C*A!P1B,0-D.<*!B,0!-6,-.)F*,!719610*1,)--*!0*1! O/B@610,B,F!*1F*2*,!-)34!/B-! 0*1!
/@! \'H\"H"Y"\! ),! X1/9.! F*.1*.*,*,! L61.-341*)2B,F! 0*-! ]/,0*-*,.=)38CB,F-GC/, -! K]7cM!
S34C*-=)F?I6C-.*),! B,0!0*@!O*F)6,/CGC/,!9;1!0*,!cC/,B,F-1/B@!+++!KL61.-341*)2B,F!\__ZMH!
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!

! \Y !

( 1%+/"&"+*542-67+8&)6%+(9236"&548:;<6&*"4+(=><#*&23#"4?7+8(@A@BC(

()*!L61.-341*)2B,F!0*-!]/,?
0*-*,.=)38CB,F-GC/,-!K]7cM!
S34C*-=)F?I6C-.*),!/B-!0*@!
>/41!"Y\Y!)-.!/@!\'H\"H"Y"\!
),!X1/9.!F*.1*.*,H!

(*1! 961.F*-341)*2*,*! ]/,?
0*-*,.=)38CB,F-GC/,! K]7cM!
=*)-.! 738*1,9:10*! /C-! `)..*C?
<*,.1B@! /B-H! `)..*C<*,.1*,!
-6CC*,!1*F)6,/C!9;1!0)*!Q*5:C?
8*1B,F! )41*-! J*19C*34.B,F-?
2*1*)34-! 0)*! J*1-61FB,F! @).!
P;.*1,! B,0! ()*,-.C*)-.B,F*,!
0*-! F*462*,*,! Q*0/19-! -)?
34*1-.*CC*,H!S)*!-),0!0/1;2*1!
4),/B-!1*F)6,/C*!U)1.-34/9.- ?!
B,0! T12*).-@/18.<*,.1*,! @).!
*),*@! 21*).! F*9D34*1.*,! T,?
F*26.!/,!T12*).- ?!B,0!TB-2)C?
0B,F-GCD.<*,H!

! !

!""#$%&'() *+)!&,,-.'#//)0&,)%12)30'%1,1'/4#-5$&'(,6$0')7-.$1,8
4#(89:$,/1#' );<:=/,-.=1#"&'() >?>*@)

+,!0)*-*,!LB,8.)6,*,!-),0!-)*!<B!-.D18*,!B,0!=*).*1<B*,.=) 38*C,!Kb\MH!I)*1<B!-6CC*,!*),!2*?
0/19-F*1*34.*-!T,F*26.!/,! LCD34*,!9;1!P*=*12*!B,0!()*,-.C*)-.B,F*,!-6=)*!*),*!FB. *!J*1?
8*41-5*12),0B,F!)@!J*19C*34.B,F-2*1*)34!B,0!<B!/,0*1*,!`)..*C ?!B,0!d2*1<*,.1*,!)@!]/,0!
-6=)*!,/34!I/@2B1F!2*).1/F*,H!`)..*C<*,.1*,!-6CC*,!;2*1!*),!5)*C9DC.)F*-!B,0!/..1/8.)5*-!T,F*?
26.!/,!+,91/-.1B8.B1?!B,0!J*1-61FB,F-*),1)34.B,F*,!56,!1*F)6,/C*1!Q*0*B.B,F!5*19;F*, !KPMH!
!"#$%&0123.4526-,78#&9:;& !<=<+/!'()%&*%+%</%&!

()*!S./0.!738*1,9:10*!C)*F.!=*).*14),!),,*14/C2!*),*-!7, .=)38CB,F-1/B@-!9;1!N6B1)-@B-!B,0!
7146CB,FH! P*@D^! L61.-341*)2B,F! ]7c! -6CC*,! 0)*-*! 7,.=)38CB,F-1DB@*! BH/H! *),*! /B-1*)?
34*,0*!.6B1)-.)-34*!Q*0*B.B,F!/B9=*)-*,!B,0!*),*!F*<)*C.*!1*F)6,/C*!U*).*1*,.=)38CB,F!0*1!
`:FC)348*).*,! 9;1!N6B1)-@B-!B,0!7146CB,F!/,F*-.1*2.!=*10*,H!I),-)34.C)34!0*1!.6B1)-.)-34*,!
RB.<B,F!-6CC!0/2*)!5611/,F)F!/B9!0*,!5614/,0*,*,!K@) ..*C-.D,0)-34*,M!S.1B8.B1*,!/B9F*2/B.!
=*10*, !KP"!B,0!#MH&!"#$%&0123.4526-,78#&9:;& !<=<+/!'()%&>%?%</%!(*1!<=*).*!7,.=B19!9;1!0)*!
L61.-341*)2B,F!0*-!]7cn-!=*)-.!<B0*@!,B,!0* ,!6-.-**,/4*,!Q*1*)34!0*1!S./0.!738*1,9:10*!
/B34!/C-!S34=*1GB,8.1/B@!9;1!N6B1)-@B-!B,0!7146CB,F!/B-H!+,!0)*-*,!S34=*1GB,8.1DB@*,!
-6CC!0*@!N6B1)-@B-!B,0!0*1!7146CB,F!2*-6,0*1*-!P*=)34.!2*)F*@*--*,!=*10*, !KP#M!H!()*-!
-6CC!2*)!0*1!T2=DFB,F!@).!/,0*1*,!1/B@2*0*B.-/@*,!cC/,B,F*,A!̀ /^,/4@*,!B,0!J614/2*,!
2*1;38-)34.)F.!=*10*,H!!"#$%&0123.4526-,78#&9:;& !<=<+/&'()%&>%?%+/%!

(/-!/,!0/-!cC/,F*2)*.!/,F1*,<*,0*!U),0*2a*1!R661!)-.!) @!]/,0*-*,.=)38CB,F-GC/,! /C-!J61?
2*4/C.-1/B@!9;1!R/.B1!B,0!]/,0-34/9.o!Q)6.6G5*12B,0/34-*!/B9!]/,0*-*2*,*!F*8*,,<*)34?
,*.H!()*!T34-*!0)*,.!/C-!cC/,B,F-F1B,0C/F*!9;1!F/,<4*).C)34 *!S34B.</,-D.<*!-6=)*!<B1!7 ,.?
=)38CB,F!F16^9CD34)F*1!,/.B12*.6,.*1!]/,0-34/9.-2*-./ ,0.*)C*!B,0!XBC.B1C/,0-34/9.*,!@).!)4?
1*,!34/1/8.*1)-.)-34*,!]*2*,-1DB@*,!B,0!]*2*,-F*@*),-34/9.* ,!KP\M!!"#$%&0123.4526-,78#&
9:; &!<=<+/!'()%&@%<%</%!
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! \\ !

( D"84<+%6)6%+($E#(/"+(F6%+7+8&#%7G(000(=@AAAC(

(*1!O*F)6,/CGC/,!KO7cM!=)10!/B-!0*@!]/,0*-1/B@610,B,F-GC/ ,!2<=H!]/,0*-*,.=)38CB,F-?
GC/,!*,.=)38*C.!B,0!86,81*.)-)*1.!0)*!TB--/F*,!<B1!O/B@-.1B8.B1!/B9!0*1!1*F)6,/C*,!72*,*H!
(*1!0*1<*).!F;C.)F*!O*F)6,/CGC/,!9;1!0*,!cC/,B,F-1/B@! +++!f! S34C*-=)F?I6C-.*),!`)..*A!56@!"YH!
(*<*@2*1!"YYYA!=B10*!/B-!0*@!0/@/C-!F;C.)F*,!]/,0*-1/ B@610,B,F-GC/,!\__Z!*,.=)38*C.H!
7),*,!/B-!0*@!,*B*,!]/,0*-*,.=)38CB,F-GC/,!"Y\Y!*,.=)3 8*C.*,!O*F)6,/CGC/,!F)2.!*-!0*1<*).!
,634!,)34.H!!

738*1,9:10*!=)10!/C-!`)..*C<*,.1B@!@).!0*@!S34=*1GB,8.!0*1!S)*0CB,F-*,.=)38CB,F!2*,/,,.H !

7-! -6CC! 0)*-*1! b)*C-*.<B,F!
0B134! *),*! 561/B--34/B?
*,0*! Q60*,5611/.-G6C).)8A!
0B134!*),*!0*1!<B8;,9.)F*,!
7,.=)38CB,F! /,F*G/--.*!
TB-=*)-B,F! 56,! U64?
,B,F- ?A! P*@*),2*0/19- ?!
B,0! F*=*12C)34*,! Q/B9CD?
34*,! -6=)*! 0 B134! 0)*! Q*?
1*).-.*CCB,F! *,.-G1*34*,?
0*1!J*1-61FB,F- ?!B,0!+,9?
1/-.1B8.B1*),1)34.B,F*,!
F*1*34.!=*10*,! !"#$%&A:;&
'()%&@%+/%&&

! !

!""#$%&'() >+) !&,,-.'#//) 0&,) %12) B1(#:'0$6$0') CD=) %1') E$0'&'(,8
=0&2)FFF)G)7-.$1,4#( 89:$,/1#')H#//1);<:=/,-.=1#"&'()>???@)

()*!U)1.-34/9.--.1B8.B1!0*1!S./0.!738*1,9:10*!=)10!0B134!*),*!Q1/,34*,5)*C9/C.!@)..*C-.D,0)?
-34*1!B,0!8C*),*1*1!Q*.1)*2*!F*G1DF.A!0)*!<B!*14/C.*,!B,0!/B-<B2/B*,!)-.H!

(*1!N6B1)-@B-!)-.!),!738*1,9:10*!/C-!=)1.-34/9.C)34*!R*2*,9B,8.)6,!5*1-.D18.!/B-<B2/B*,H!7),?
8/B9*,!)@!LC/)1!@/1).)@*1!T.@6-G4D1*!,*2*,!0*@!-/,9.*,!N6B1)-@B-!-6CC*,!]*).2)C0*1!0*-!N6B?
1)-@B-/,F*26.*-!-*),H! !

()*!O*0B<)*1B,F!0*-!9C)*^*,0*,!J*18*41-!/B-!0*@!X*1 ,2*1*)34!0*1!+,,*,-./0.!-6CC!<B1!T..1/8?
.)5).D.--.*)F*1B,F!2*).1/F*,H!!

(/-!I/9*,B@9*C0!2*0/19!0*1!R*B610,B,FA!0/!0*1!I/9*,!8;, 9.)F!8*),*!@/^F*2C)34*!=)1.-34/9.?
C)34*!Q*0*B.B,F!@*41!4/2*,!=)10H!7),*!5*1-.D18.*!p99,B,F!9;1!SG61.266.*!=)10!0/-!.6B1)-.)-34*!
T,F* 26.!5*12*--*1,H!L;1!0)*!I/9*,1/,0<6,*,!0*-!Q),,*,4/9*,-!-6=)*!0)*!S;0-*).*!0*-!TB?
^*,4/9*,-! )-.! *),*! -.D0.*2/BC)34*!R*B610,B,F!B,.*1!U/ 41B,F!0*-!2*-6,0*1*,!S./0.2)C0*-!
56,!738*1,9:10*!561F*-*4*,H !

Q*)!/CC*,!̀ /^,/4@*,!)-.!<B!2*/34.*,A!0/--!0)*!5614/,0 *,*!8C*),1DB@)F*!S.1B8.B1!56,!738*1,?
9:10*!/B-!P1;,0*,!0*1!S./0.2)C0*14/C.B,F!B,0!0*1!(*,8@/CG9C*F *!/B34!9;1!T,C/F*,!0*-!N6B?
1)-@B-!=)18-/@!)-.H!K"#$%&A:;&'()%&@%B%>/%!&



"#$%#!&'()*+,-*%)! ! .&/012342/ !
.5 67$+!2*8!9:!;)<7=)*)<'>!??!@0))A)*=$>+!5!2BB*C#*$D)!5!"'>E7F)G !! <+(78!4HF)7#=)*<'>#!
&43-*./%!A'!G+@*#4+3!@*1!;*2<44+31H-<+*1!I#'!A!JK++*+1,<@,L!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
! ! !

!

! \" !

U*-.C)34!0*1!Q!'&!)-.!0*1!E9*12*1*)34!0*-!U),0*2a*1!R 661-!)@!O*F)6,/CGC/,!.*)C=*)-*!/C-!J61?
1/,FF* 2)*.!9;1!R/.B1-34B.<!F*8*,,<*)34,*.H!+,!0)*-*@!P*2)*.!4/.!0*1!S34B.<!0*1!R/.B1!),!)41*1!
P/,<4*).!60*1!),!*),<*C,*,!N*)C*,!J611/,F!561!/CC*,! /,0*1*,!RB.<B,F*,! !"#$%&A:;&'()%&B%</%&

( 1%+/&23%$*&#%3G"+)6%+($E#(/"+(F6%+7+8&#%7G(000(=@AAAC(

C-6&D7..(#68&E7&F68&G-6$68&F6.&9(8F.45(H3.2(5I68)$(8.&J62F68&78362&'()-36$&++%*%<&0(45K
)$(862-.456&G-6$6&F6.&LIJ6$3,62-453.&(7.HM52$-45&,6.452-6,68%&
!

()*!TB9-.*CCB,F!0*-!Q*2/BB,F-GC/,-!R1H!&"!N*)C2*1*)34!++!B,0!0)*!\'H!h,0*1B,F!0*-!LCD34*,?
,B.<B,F-GC/,-! -.*4*,! -6@).! 0*, ! b)*C*,A! P1B,0-D.<*,! B,0! -6,-.)F*,! 719610*1,)--*, ! 0*1!
O/B@610,B,F!B,0!]/,0*-GC/,B,F! ,)34.!*,.F*F*,H! !

( >6H23"++7*I7+8&)6%+(=BJK@C(

(*1!LCD34*,,B.<B,F-GC/,!KLRcM!-.*CC.!0)*! -)34! /B-!0*1!2*/2-)34.)F.*,! -.D0.*2/BC)34*,!7,.?
=)38CB,F!*1F*2*,0*!T1.!0*1!Q60*,,B.<B,F!,/34!0*,!561/B --*42/1*,!Q*0;19,)--*,!0*1!P*?
@*),0*!),!0*,!P1B,0<;F*,!0/1H!(*1!0*1<*).!F;C.)F*!LCD 34*,,B.<B,F-GC/,!0*1!S./0.!738*1,?
9:10*!=B10*!\_Z"!,*BF*9/--.! B,0!2)-4*1!0)5*1-*!`/C*!F*D,0*1.H !

(*1! LCD34*,,B.<B,F-GC/,!
0*1!S./0.!738*1,9:10*! -.*CC.!
0/-! cC/,F*2)*.! ;2*1=)*?
F*,0! /C-!F*@)-34.*!Q/B9CD?
34*! K`M! 0/1H! 7),! -34@/C*1!
N*)C!)@!U*-.*,!0*-!cC/,F*?
2)*.*-! =)10! /C-! F*=*12C)34*!
LCD34*! KPM! /B-F*=)*-*,H!
bB0*@!=)10!0)*!LCD34*,!0*1!
*4*@/C)F*,! PC*)-*! 9;1! 0*,!
P;.*1.1/,-G61.! ),! O)34.B,F!
I/9*, ! /C-!Q/4,9CD34*,!0/1?
F*-.*CC.H! +,,*14/C2! 0*-!h,?
0*1B,F-2*1*)34-! 2*9),0*,!
-)34!<B0*@!LCD34*,!9;1!0*,!
;2*1:1.C)34*,! J*18*41! B,0!
9;1! 0)*! :1.C)34*,! I/BG.5*1?
8*41-<;F*! KO**G*12/4,!
B,0!S34BC=*FMH!! !

!""#$%&'() I+) !&,,-.'#//) 0&,) %12) <$J-.1''&/K&'(,6$0') %1=) 7/0%/)
L-51='CM=%1)

(/-! F*-/@.*!cC/,F*2)*.!2*9),0*.!-)34!),,*14/C2!*),*-!;2*1-34=*@@B,F-F*9D410*.*,!P*2)*?
.*-!-6=)*!),!*),*@!B@F1*,<.*,!P*2)*.A!0/-!0*@!(*,8@/C-34 B.<!B,.*1C)*F.H!TB9F1B,0!0*-!7,.?
=)38CB,F-F*26.*-!,/34!g!Z!Q/BPQ!*19610*1.!0)*!O*/C)-)*1B,F!0*1!561-.*4*,0*,!cC/,B,F-<)* C*!
0)*!\'H!h,0*1B,F!0*-!LCD34*,,B.<B,F-GC/,*-H!()*-*!=)10!)@!c/1/CC*C5*19/41*,!<B@!Q*2/B?
B,F-GC/,5*19/41*,!0*-!Q ?cC/,-!R1H!&"!N*)C2*1*)34!++!,/34!g!Z!K#M!Q/BPQ!0B134F*9;41.H!

!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
.5 67$+!2*8!9:!;)<7=)*)<'>!??!@0))A)*=$>+!5!2BB*C#*$D)!5!"'>E7F)G !! <+(78!4HF)7#=)*<'>#!
&43-*./%!A'!G+@*#4+3!@*1!;*2<44+31H-<+*1!I#'!A!JK++*+1,<@,L!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
! ! !

!

! \# !

( 1%+/&23%$*&)6%+(=BJJ@C(

C-6&D7..(#68&E7&F68&G-6$68&F6.&9(8F.45(H3.)$(8&J62F68&78362&'()-36$&++%*%<&0(45)$(862-K
.456&G-6$6&F6.&LIJ6$3,62-453.&(7.HM52$-45&,6.452-6,68%&

E+D! I-.&/&! /&()8%'()!2&3()8%'()&!J382&08K-.& (

( ?"&*"3"+/"&(L%7#"23*M(L"?%77+8&)6H+" (

L;1!0*,! ;2*1=)*F*,0*,!N*)C!0*-!P*C.B,F-2*1*)34-!KO**G*1 2/4,!2)-!<B1!*4*@/C)F*,!X1*)-?
2/4,.1/--*M!F)C.!0*1<*).!0*1!*),9/34*!Q*2/BB,F-GC/,!R1H!$!V+,,*,-./0.WH!!

()*-*1!=*)-.!C*0)FC)34!0)*!T1.!
0*1! RB.<B,F! K`)-34F*2)*.M!
/B-H! L*-.-*.<B,F*,! <B@!
`/^!0*1!2/BC)34*,!R B.<B,F!
-),0!,)34.!5614/,0*,H! !

(/! -)34!0)*!Q/B9CD34*! ;2*1!
0)*!LCD34*,!0*1!*4*@/C)F*,!
PC*)-*! 9;1! 0*,! P;.*1.1/,-?
G61.! ),!O)34.B,F! I/9*, !4),?
/B-! /B-=*).*,! -6CCA! @B--!
0)*-*1! N*)C! /B-! 0*@! P*C?
.B,F-2*1*)34! 0*-! Q*2/B?
B,F-GC/,*-! R1H! $! *,.9*1,.!
B,0!0*1!Q*2/BB,F-GC/,!R1H!
&"! N*)C2*1*)34! +! B,0! ++! /B9?
F*-.*CC.!=*10*,H!!

(*1! =*-.C)34*! F*C*F*,*! Q?
cC/,!R1H!&"!N*)C2*1*)34!+!)-.!
/@! "YH\YH"Y\'! ),!X1/9.!F*?
.1*.*,H!!

!

!

!""#$%&'() N+)!&,,-.'#//)0&,)%1=K1#/)(D$/#(1')O1"0&&'(,6$0')P=A)N)
%1=)7/0%/)L-51='CM=%1)

( 9237*I8"?4"*"(7+/(9237*I<?N"-*"( (

#H"H"H\! d1.-F*-./C.B,F--/.<B,F !

()*!R*B9/--B,F!0*1!d1.-F*-./C.B,F--/.<B,F!KdPSM!)-.!-* ).!0*@!"'HY'H"Y\&!),!X1/9.H!()*!F*?
-./C.*1)-34*,!J61F/2*,!9;1!0)*!Q*2/BB,F!),,*14/C2!0*-!P*C.B,F-2*1*)34*-!0*1!dPS!-6CC*,!
;2*1!0)*!S/. <B,FA!/C-!/CC*),)F*-!cC/,=*18!F*1*F*C.!=*10*,H!

7),!N*)C!0*-!cC/,F*2)*.*-!0*-!Q ?cC/,-!R1H!&"!N*)C2*1*)34!++!KO**G*12/4,M!2*9),0*,!-)34!),,*1?
4/C2!0*-!P*C.B,F-2*1*)34*-!0*1!6HFH!S/.<B,FH!+@!g!#!0*1!dPS!)-.!BH/H!F*1*F*C.A!0/--!0)*!J61?
-341)9.*,!0*1!d1.-F*-./C.B,F--/.<B,F!,)34.!F*C.*,A!=*,,!1*34.-=)18-/@*!Q*2/BB,F-GCD,*!@).!
:1.C)34*,! Q/B561-341)9.*,! 2*-.*4*,! B,0 !),! 0)*-*@! L/CC! /B--34C)*^C)34! 0)*! :1.C)34*,! Q/B561?
-341)9.*,!0*1!1*34.-=)18-/@*,!Q*2/BB,F-GCD,*!F*C.*,H!!

!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
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! ! !

!

! \$ !

(/!),!0)*-*@!Q ?cC/,!:1.C)34*!Q/B561-341)9.*,!9;1!0)*!N*)CF*2)*.*!9*-.F*-*.<.!=*10*,! !"#$%&'()%&
B%N&O23$-456&P(7"12.452-H368Q&R6.3($362-.456&06.3.63E78#68/A!)-.!*-!*19610*1C)34A!0)*!F*-./C.*1)?
-34*,!O*F*CB,F*,!0*1!dPS!9;1!0*,!N*)C2*1*)34!0*-!Q ?cC/,*-!*,.C/,F!0*1!O**G*12/4,! /C-!
L*-.-*.<B,F*,!) ,!0*,!Q*2/BB,F-GC/,!K-)*4*!N*q.C)34*!L*-.-*.<B,F*,!N*)C!QH"!B,0!Q*F1;,?
0B,F!<B@!N*)C!QH"M!/B9<B,*4@*,H!()*!O*F*CB,F*,!0*1!d1.-F*-./C.B,F--/.<B,F!9;1!0*,!N*)C?
2*1*)34!*,.C/,F!0*1!O**G*12/4,! =*10*,!0B134!0)*!N*q.C)34*,!L*-.-*.<B,F*,!N*)C!QH"!/C-!: 1.?
C)34*!Q/B561-341)9.! ,/34!g!_!T2-H!$!Q/BPQ! )HJH@H!g!Z$!T2-H! \! ]Qd!SI!9;1!0)*! (/B*1!0*1!
U)18-/@8*).!0*-!Q*2/BB,F-GC/,*-!/2F*C:-.H !

#H"H"H"! 714/C.B,F--/.<B,F !

c/1/CC*C!<B1!d1.-F*-./C.B,F--/.<B,F!=B10*!/@!\%H\"H"Y\%!0)*!TB9-.*CCB,F!*),*1!714/C.B,F-?
-/.<B,F!Kg! \'"!Q/BPQM!9;1!0*,!TC.-./0.2*1*)34!2*-34C6--*,H!P*@D^!g! \'"!K\M!S/.<!R1H! \!
Q/BPQ!),!J*12),0B,F!@).!g!\'"!K#M!Q/BPQ!8/,,!0)*!S./0.!<B 1!714/C.B,F!0*1!-.D0.*2/BC)34*,!
7)F*,/1.!0*1!TC.-./0.!/B9!P1B,0!)41*1!-.D0.*2/BC)34*,!P*-./C.!2*-34C)*^*,A!0/--!0*1!O;382/BA!
0)*!h,0*1B,FA!0)*!RB.<B,F-D,0*1B,F!-6=)*!0)*!711)34.B,F!2/BC)34*1!T,C/F*,!*),*1!P*,*4@)?
FB,F!2*0;19*,H!

`).!0*1!d1.-F*-./C.B,F- ?!B,0!714/C.B,F--/.<B,F!@:34.*!0)*!S./0.!738*1,9:10* ! )@!O/4@*,!
)41*1!86@@B,/C*,!cC/,B,F-464*).!0)*!2/BC)34*!7,.=)38CB,F!),!0*1!TC.-./0.!-.*B*1,A!2**),9CB-?
-*,!B,0!0/-!d1.-2)C0!G6-).)5!F*-./C.*,H!()*!714/C.B,F--/.<B,F!-6CC!0/2*)!*),!*1FD,<*,0*-!+,?
-.1B@*,.!<B1!d1.-F*-./C.B,F--/.<B,F!0/1-.*CC*,H !

#H"H"H#! Q/B@-34B.<-/.<B,F! !

bB1!S)34*1-.*CCB,F!0*1!LB,8.)6,-9D4)F8*).!0*-!R/.B14/B-4/C.*-A!<B1!Q*C*2B,FA!PC)*0*1B,F!B,0!
c9C*F*!0*-!d1.- ?!B,0!]/,0-34/9.-2)C0*-!B,0!<B1!T2=*41!-34D0C)34*1!7),=)18B,F*,!=B10*!9;1!
0*,!Q/B@2*-./,0!0*1!P*-/@.-./0.!738*1,9:10*!)@! d8.62*1!"Y\' !*),*!Q/B@-34B.<-/.<B,F!
*1C/--*,H!

#H"H"H$! LLI ?!B,0!7E ?J6F*C-34B.<F*2)*.*!B,0!,/34!R/.B1-34B.<1*34.! F*-34;.<.* !LCD34*,!
B,0!Q)6.6G*!!

C-6&D7..(#68&E7&F68&00SK&78F&:LKT1#6$.4573E#6,-6368&78F&F68&8(45&U(372.4573E26453&#6K
.45M3E368& 0$V4568& 78F& P-131)68& J62F68& -8& '()-36$&++%*%B&W6-3626& X4573E#6,-636& 78F&
X4573E1,Y6Z36&F6.&LIJ6$3,62-453.&(7.HM52$-45&,6.452-6,68%&

#H"H"H%! T1.*,-34B.<!KLC*0*1@DB-*!B,0!J:F*CM!

(/!0B134!0)*!F*GC/,.*,!Q/B5614/2*,!T1.*,!2*.1699*,!-*) ,!8:,,*,A!0)*!,/34!g!'!K "M!R1H!\#!B,0!
\$!QR/.S34P!2*-6,0*1-!60*1!-.1*,F!F*-34;.<.!-),0!K<HQH!J:F*C!B,0!LC*0*1@DB-*MA!=B10*!)@!
R65*@2*1!"Y"Y!9;1!0/-!cC/,F*2)*.!*),*!Q*-./,0-0/1-.*CC B,F!),!L61@!*),*1!c6.*,<)/C/2-34D.?
<B,F!*1/12*).*.!K()GCH!Q)6C6F*!XH!]B.<MH!!

C-6&D7..(#68&E7I&D2368.4573E&J62F68&-8&'()-36$&++%>%*&X4573E#73&[-626&78F&;H$(8E68\&P-1$1K
#-.456&T-6$H($3&F6.&LIJ6$3,62-453.&(7.HM52$-45&,6.452-6,68%&

#H"H"H&! (*,8@/C-34B.< [!T134D6C6F)-34*!(*,8@/C*!

R/34!0*1<*).)F*@!X*,,.,)--./,0!KR65*@2*1!"Y"YM!2*9),0* .!-)34!0/-!cC/,F*2)*.!),!8*),*@!/1?
34D6C6F)-34*,!+,.*1*--*,F*2)*.!0*1!S./0.!738*1,9:10*H! +,,*14/C2!0*-!cC/,F *2)*.*-!K=*-.C)34*!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
.5 67$+!2*8!9:!;)<7=)*)<'>!??!@0))A)*=$>+!5!2BB*C#*$D)!5!"'>E7F)G !! <+(78!4HF)7#=)*<'>#!
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! ! !

!

! \%!

O**G*12/4,M!2*9),0*.! -)34!*),!),!0)*!(*,8@/CC)-.*!*),F*.1/F*,*-!P*2DB0*! KO**G*12/4,!""A!
Q;1F*1-.)9.MH!L;1!0/-!I),.*14/B-!)-.!0)*!7),.1/FB,F!),!0)*!(*,8@/CC)- .*!561F*-*4*,H !

(*-!=*).*1*, !2*9),0*,!-)34!*),)F*! XBC.B10*,8@/C*!),!0*1!E@F*2B,F!0*-!cC/,F*2)*.*-A!0*1*, !
E@F*2B,F--34B.<!-)34!/B9!0)*!2/BF*-./C.*1)-34*,!`:FC )348*).*,!)@!cC/,B,F-F*2)*.!/B-=)1?
8*,!8:,,.* H!()*!(*,8@/C*A!0)*!2*1*).-!/B9!0*1!(*,8@/CC)-.*!-.*4*,! 60*1!<B1!7),.1/FB,F!561?
F*-*4*,!-),0A!=*10*,!/C-!,/341)34.C)34*!i2*1,/4@*!),!0*,!Q*2/BB,F-GC/,!R1H!&"!N*)C2*1*)34!
++!/B9F*,6@@*,H!!.-656%&'()% &?%+!78F&++%*%*/%!

#H"H"H'! X/@G9@)..*C5*10/34.!

R/34!5)-B*CC*1! i2*1G1;9B,F!56,!X1)*F-CB9.2)C0*1,!0B134!0/-!T@.!9;1!X/./-.16G4*,-34B.<! )@!
TG1)C!"Y\\!86,,.*,!/B9!0*@!P1B,0-.;38!0*1!X1*)-2/4,-.1/^*!$!8*),*!7),=)18B,F*,!0B134!T2?
=B19@B,).)6,*,!KQ6@2*,M!9*-.F*-.*CC.!=*10*,H!738*1,9:10*!)-.!8*),!P*2)*.!@).!2*8/,,.*,!Q6@?
2*,/2=;19*,!F*@D^!X/@G9@)..*C5*1610,B,F!56@!'H!`/)!"Y\"H! TB34!9;1!0)*!/,0*1*,!P1B,0?
-.;38*!-),0!,/34!F*F*,=D1.)F*@!X*,,.,)--./,0!8*),*!X/@G9@)..*C!2<=H!`B,).)6,-9B,0*!2*?
8/,,.r!8:,,*,!/2*1!,)34.!FD,<C)34!/B-F*-34C6--*,!=*10*,H !

#H"H"HZ! XC)@/-34B.<!

()*!S./0.!738*1,9:10*!)-.!2*-.1*2.A!0)*!8C)@/91*B,0C)34*!S./0.*,.=)38CB,F!),!738*1,9:10*!=*).*1!
561/,<B.1*)2*, H!TB-!0)*-*@!P1B,0!4/.!-)*!7,0*!"Y\$!0)*!L)1@/!QHTHEH`H!s6, -BC.!2*/B9.1/F.A!
F*@*),-/@!@).!0*1!S./0.!738*1,9:10*!*),!F*-/@.-.D0.)-34*-A!),.*F1)*1.*-!XC)@/-34B.<86,<*G.!
<B!*1-.*CC*,H!!

(/-!XC)@/-34B.<86,<*G.!0*1!S./0.!738*1,9:10*!)-.!56,!0* 1!O/.-5*1-/@@CB,F!),!0*1!S).<B,F!
/@! \%H!(*<*@2*1! "Y\%! /2-34C)*^*,0!2*-34C6--*,!=610*,!B,0!<*)F.!b)*C*A!S.1/.*F)*,!B,0!
`/^,/4@*,!<B@!XC)@/-34B.<!B,0!<B1!7,*1F)**99)<)*,<!9;1! 0)*!S./0.!738*1,9:10*!/B9A!),).))*1.!
X66G*1/.)6,*,!<=)-34*,!0*,!1*C*5/,.*,!T8.*B1*,!B,0!2;, 0*C.!/CC*!8C)@/-34B.<1*C*5/,.*,!T8?
.)5).D.*,!/,!<*,.1/C*1!S.*CC*H!

()*!I/,0CB,F-*@G9*4CB,F*,!0*-!XC)@/-34B.<86,<*G.*-A!=*C 34*!)@!O/4@*,!0*1!Q/BC*).GC/?
,B,F!B@F*-*.<.!=*10*,!8:,,*,!KBH/H! Q*F1;,B,F!56,!LC/340D34*1,M!=*10*,!),!0*1!TB9-.*CCB,F!
0*-! Q*2/BB,F-GC/, -! 2*1;38-)34.)F.H! (/1;2*1! 4),/B-! -6CC! 0)*! 561F*-*4*,*! R*B2*2/BB,F ! ?!
=*,,! @:FC)34! ?!@).! 8/C.*1!R/4=D1@*!5*1-61F.! =*10*, A! 0)*! )@! Q*1*)34! 0*1!R661:99,B,F!/B-!
0*@!U/--*1!B,0[60*1!710=D1@*!F*=6,,*,!=)10 A!60*1!/C.*1,/.)5!@).!*),*1!/,0*1*,!1*F*,*1/?
.)5*,!UD1@**,*1F)*H!

U*).*1* !I/,0CB,F-*@G9*4CB,F*,[!̀ /^,/4@*,!@;--*,!)@!O/4@*,!0*1! O*/C)-)*1B,F-=*..2*?
=*12*!9;1!0)*!*),<*C,*,!P*2DB0*!561F*F*2*,!2<=H!)@!O/4 @*,!0*1!Q/BF*,*4@)FB,F!F*G1;9.!
=*10*,!K7,*1F)**99)<)*,<-./,0/10-!9;1!R*B2/B.*,A!X9U ?L:10*1B,F!*.3HMH!!

#H"H"H_! I634=/--*1-34B.< !

(/-!cC/,F *2)*.!2*9),0*.!-)34!56CC-.D,0)F!)@!;2*1-34=*@@B,F-F*9D410*.*,!Q*1*)34H!I)*1!2*?
-.*4.!*),*! G6.*,<)*CC*!i2*19CB.B,F-F*9D410B,F!),!L6CF*!56,!d-.-** ?I634=/--*1H!>*!,/34!7q?
G6-).)6,!)-.!0/1;2*1!4),/B-!2*)!*,.-G1*34*,0*1!U),0-.D18*!B,0!U),01)34.B,F!@).!U*CC*,-34C/F!
<B!1*34,*,A!=/-!<B!<B-D.<C)34*,!S34D0*,!/,!0*1!L/--/0*!9;41*,!8/,,H !

7,.-G1*34*,0!0*@!S/34-./,0!<B1 !E@-*.<B,F!0*1!eO)34.C),)*!;2*1!0)*!Q*=*1.B,F!B,0!0/-!`/ ?
,/F*@*,.!56,!I634=/--*11)-)8*,e! ?!I634=/--*11)34.C),)*! ?!"YY'[&Y[7P!=*10*,!/CC*!Q*1*)34*!
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! ! !

!

! \& !

B,.*1!RIR!k!"A$%!@!*,.-G1*34*,0!T1.H!%!0*1!O)34.C),)*!0*1<*).!/C-!G6.*,.)*CC!-)F,)9)8/,.*-!I634?
=/--*11)-)86F*2) *.!*),F*-.B9.H!

bB1! `),)@)*1B,F! 0*1! I634=/--*1F*9/41*,! 2<=H! <B@! S34B.<! 5 61! I634=/--*1! =*10*,! /B9!
72*,*!0*-!Q*2/BB,F-GC/,-! 9;1!0)*!2/BC)34*,!T,C/F*,!B,0!0)*!RB.<B,F!56,!2/BC)34* ,!T,C/?
F*,!),,*14/C2!0*-!cC/,F*2)*.-!L*-.-*.<B,F*,!F*.1699*, !!.-656&5-62E7&'()%&B%+=%>&X4573E&"12&
S145J(..62 /%&

#H"H"H\Y!S./0.B@2/B !

(/-!cC/,F*2)*.!C)*F.!)@!Q*1*)34!0*-!S./0.B@2/BF*2)*.*-! VR661:99,B,FWH!+@!S./0.B@2/BF*2)*.!
=*10*,! BH! /H! L:10*1@)..*C! 0*-! QB,0?]D,0*1 ?c16F1/@@-! <B1! L:10*1B,F! 0*-! S./0.B@2/B-!
KVS./0.B@2/B!U*-.WM!<B1!J612*1*).B,F!B,0!(B1349;41B,F!56,!`/^,/ 4@*,!0*-!S./0.B@2/B-!
*),F*-*.<.H !

E+E! L&'8&/&!4%3-&/'0()!2&3()8%'()&!F3)G&-2&.'-$#-$&- %

( 0+*"8#4"#*"&(9*%/*"+*542-67+8&-<+I")*(=@AAOC(

(/-!+,.*F1)*1.*!S./0.*,.=)38CB,F-86,<*G.!K+S7XM!/B-!0*@!> /41!"YY&!961@BC)*1.!7,.=)38CB,F-?
<)*C*!B,0! I/,0CB,F--34=*1GB,8.*!*),-34C)*^C)34!*,.-G1*34*,0*1!`/ ^,/4@*,*@G9*4CB,F*, !
2)-!<B@!>/41!"Y\%!9;1!0)*!S./0.!738*1,9:10*H!()*!71F*2,)--*!0)*,*,! /C-!P1B,0C/F* !9;1!0)*!
*19610*1C)34*,!7,.-34*)0B,F*,!0B134!0)*!G6C).)-34*,!P1*@)*,H!

7,.-G1*34*,0!0*,!71F*2,)--*,!0*- !+S7X!2)C0*,!0)*!+,,*,-./0.!738*1,9:10*-!B,0!)41*!/,F1*,?
<*,0*, !S./0.F*2)*.*!K0)*!I/9*,2*1*)34*!Q),,*,4/9*,!B,0!I/9*,-G ).<*A!0)*!Q*1*)34*!/, !0*1!
R610*14/8*[!R661A!0/-!XB1F*2)*.!@).!XB1G16@*,/0*!-6=)*!0)*!-;0C)34*!TC.-./0.M!0/-!01)..*!B,0!
<*,.1/C*!7,.=)38CB,F-F*2)*.!),!738*1,9:10*H !!

L;1! 0*,! Q*1*)34! <=)-34*,!
I/9*,!B,0!U),0*2a*1!R661!
-)*4.!0/-!+S7X!*),*!-.D0.*?
2/BC)34*! R*B610,B,F! B,0!
Q*-*).)FB,F!9B,8.)6,/C*1!(*?
9)<).*!561!-6=)*!0)*!71-34C)*?
^B,F! 0*1! ),,*,-./0.,/4*,!
c6.*,<)/C*! 0*-! R661-H! TC-!
`/^,/4@*! =)10! 0)*! O*/C)?
-)*1B,F! *),*-! R661 ?(B134?
-.)34-! <B1! S34/99B,F! *),*1!
=/--*12*<6F*,*,! J*12),?
0B,F! KR661?X/,/CM! <=)?
-34*,! I/9*,!B,0!R661!B,0!
<B1! 5*12*--*1.*,! 71-34C)*?
^B,F! 0*-! R661-! /C-! ),,*,!
-./0.,/4*-!c6.*,<)/C !561F*?
-34C/F*,H!!

!

!""#$%&'() Q+)!&,,-.'#//)0&,)%12)F7LR)>??S )

bB0*@!-6CC*,!0)*!`:FC)348*).*,!9;1!U64,*,!/@!U/--*1! ),!0)*-*@!Q*1*)34!F*G1;9.!=*10*,H!

!"#$%#&'()*+,)-(%% ./%01*-23*456%3*-%718*19:((:;+(923*4(*%

@21*-1)5<(223*4A%

>?% #*<BC&'23*454(=C(<(A%DE%!**(*5<1-<%F%01+(*%6%GHH)%
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! ! !

!

! \' !

(*1!Q*2/BB,F-GC/,!R1H!&"!N*)C2*1*)34!+!B,0!++!-.*4.!)@!7),8C/,F!@).!0*,!7,.=)38CB,F-<)*C*,!
0*-!+S7Xt-H!

( D%3G"+)6%+(=><#*&23#"4?7+8(@ABKC(

()*!L61.-341*)2B,F!0*-!O/4@*,GC/,-!56,!"YYZ!)-.!/C-!-* C2-.2),0*,0*-A!),961@*CC*-!9/34;2*1?
F1*)9*,0*-! cC/,B,F-),-.1B@*,.! 9;1! 0)*! S./0.! 56,! 0*1! O/.-5*1-/@@CB,F! "Y\Z! 2*-34C6--*,!
=610*,H!!

(*1!-.D0.*2/BC)34*!O/4@*,GC/,!C6.*.!0)*!7,.=)38CB,F-G6.*,<)/C*!0*1!+,,*,-./0.!738*1,9:10*-!
/B-!B,0!<*)F.!c*1-G*8.)5*,!-6=)*! C/,F91)-.)F*!7,.=)38CB,F-@:FC)348*).*,!/B9H!71!C*F.!0)*!-.D0?
.*2/BC)34*,A!91*)1/B@GC/,*1)-34*,!B,0!5*18*41C)34*,!b)*C*!9;1!0)*!<B8;,9.)F*!7,.=)38CB,F!9*-.A!
-.*CC.!0)*-*!),!*),*@!),.*F1)*1.*,!-.D0.*2/BC)34*,!7,.=)38CB,F-86,<*G.!0/1A !B,0!0)*,.!0/@).!/C-!
5*12),0C)34*!Q/-)-!9;1!=*).*1F*4*,0*!B,0!5*1.)*9*,0*!cC/,B,F*,!)@!Q*1*)34!0*1!+,,*,-./0.!
=)*!<HQH!U*..2*=*12*!B,0!9;1!0)*!E@-*.<B,F!56,!̀ /^,/4@*,H !b)*C!0*-!O/4@*,GC/,*-!)-.!*-A!
0B134!0)*!L61@BC)*1B,F!-.D0.*2/BC)34*1!b)*C*!5)*C*!5*1-34)*0*,*!:99*,.C)34*!B,0!G1)5/.*!7),?
<*C@/^,/4@*,!@).!B,.*1-34)*0C)34*,!O*/C)-)*1B,F-<*).1DB@*,!-6!<B!-.*B*1,A!0/--!-)*!-)34!),!
*),*,!F*-/@.-.D0.*2/BC)34*,!O/4@*,!*),9;F*,H !

L;1!0/-! c C/,F*2)*.! 0*-!Q ?cC/, -! R1H!&"!N*)C2*1*)34!+!B,0!++!C*F.!0)*!L61.-341*)2B,F!0*-!O/4?
@*,GC/,-! 96CF*,0*!;2*1F*610,*.* !b)*C*!9*-.o!

¥! d<)%)*-,,+E+G!%)*!d$CC)*c)*=<+%E+G!E+%!L)*C#)77E+G!)<+)*!6$*($+7$G)!^F<C'>)+!%)H!?++)+5
>$,)+!E+%!%)H!2BB*!

¥! b)*=)CC)*E+G!%)*!"<'>#=)^<)>E+G)+!^F<C'>)+!%)H!L$,)+!E+%!%)H!2BB*!
¥! d)<#)*)+#F<'(7E+G!%)*!L$,)+A*BH)+$%)!EH!%)+!.<++)+>$,)+ !
¥! "#$+%B*#G)*)'>#)!2E#^E+G!>B'>F)*#<G)*!U7]'>)+R!0)c<#$7<C<)*E+G!cB+!U7]'>)+![/)+)*<)*E+G!

cB+!.$E,7]'>)+!$H!2BB*\ !
¥! &*C'>7<)DE+G!cB+!U7]'>)+!,K*!2$>)*>B7E+G!E+%!;BE*<CHEC!
¥! &*C'>7<)DE+G!cB+!6B#)+^<$7,7]'>)+!,K*!)<+)!G)H<C'>#)!.)=$EE+G!H<#!dB>+)+!E+%!/)F)*=) !
¥! "#]*(E+G!%)C!0$%5!E+%!UEDG]+G)*c)*()>*C!
¥! 2)EG)C#$7#E+GR!_E,F)*#E+G!%)*!"#$%#)<+G]+G)!
¥! 0]EH7<'>)!U$CCE+G!%)*!2BB*C#*$D)!
¥! b)*()>*C=)*E><GE+G!0))A)*=$>+!E+%!"#)<+%$HH!
¥! _E,F)*#E+G!%)C!"#$%#=<7%C!%E*'>!fB%)*+<C<)*E+G!=^F8!?+C#$+%C)#^E+G!cB+!/)=]E%)+!

!

!

!""#$%&'() S+)!&,,-.'#//)0&,)%1=)B0.21'6$0'C:=/8
,-.=1#"&'()>?*T) 8)U#1$6$0')7/J%/1"0&)

!""#$%&'() V+)!&,,-.'#//)0&,)%1=)B0.21'6$0'C:=/8
,-.=1#"&'()>?*T) 8)U#1$6$0')W=D')&'%)X0,,1=))
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! ! !

!

! \Z !

( 9*H/*"?%76423"&(P<+I")* ($E#(/%&(9%+4"#7+8&8"?4"*(=@A@AC(

R/340*@!)@!>/41!"Y\Y!*),!*1-.*-!-.D0.*2/BC)34*-!X6,<* G.!),!*),*@! -.D0.*2/BC)34*,!PB./34?
.*15*19/41*,!9;1!0*,!Q*1*)34!VQ),,*,4/9*,![!R661:99,B,FW!/B-F*=D4C .!=B10*A!-),0!2*)!0*1!=*)?
.*1*,! (B134/12*).B,F!0*-! -.D0.*2/BC)34*,!7,.=B19-!0)*! ]*)-.B,F -9D4)F8*).!0*1!J*18*41-9;4?
1B,F!;2*1!0)*!7),@;,0B,F!O**G*12/4,![!]/,F*21;38-.1/^*! -6=)*!0*1!R/34=*)-!9;1!9B,8.)6?
,)*1*,0*!71-/.<-./,061.*!0*1!2*)0*,!7),<*C4/,0*C-2*.1)*2*!),,*14/C2!0*-!U*..2*=*12-F*2)*?
.*-!/C-!G162C*@/.)-34!*18/,,.!=610*,H !

()*!S./0.5*1=/C.B,F!738*1,9:10*!4/.!0)*-!<B@!T,C/--!F*,6 @@*,A!0)*!cC/,B,F!86,<*G.)6,*CC!
=*).*1!<B!*, .=)38*C,!B,0!0)*!/B9F*=619*,*,!L1/F*-.*CCB,F*,!),!*),!X6, <*G.!@;,0*,!<B!C/-?
-*,A!=*C34*-!0/-!7),5*1,*4@*,!2*.1699*,*1!7)F*,.;@*1!*),-34C)*^.A!64,*!0)*!P1B,0<;F*!B,0!
-.D0.*2/BC)34*,!mB/C).D.*,!0*-!S)*F*1*,.=B19-!<B!5*1D,0*1,H!()*!961.F*-341)*2*,*!-.D0.*2/B?
C)34*!cC/,B,F!0*-!S)*F*1*,.=B19-!=B10*!56@!Q/B ?!B,0!E@=*C./B--34B--!/@!"&H\YH"Y\\!2*?
-34C6--*,H!!

TB9F1B,0! 5*1D,0*1.*1! O/4?
@*,2*0),FB,F*, !4/. !)@!>/41!
"Y\Z!*),*!*1,*B.*!T8.B/C)-)*?
1B,F! 0*-! -.D0.*2/BC)34*,!
X6,<*G.*-! )@! O/4@*,! 0*1!
L61.-341*)2B,F! 0*1! -.D0.*?
2/BC)34*,!O/4@*,GC/,B,F!),!
"Y\Z!KF*F*,;2*1!0*@!S./,0!
"Y\\M! -./..F*9B,0*,H! bB@!*)?
,*,! 2*-./,0! 8*),! +,.*1*--*!
56,! ]*2*,-@)..*C ?R/45*1-61?
F*1,! @*41A! -)34! )@! S/,)*?
1B,F-F*2)*.! VR661:99?
,B,FW! /,<B-)*0*C,H! bB0*@!
)0*,.)9)<)*1.*! 0/-! 7),<*C4/,?
0*C-FB./34.*,! 0*,! S./,061.!
Q/4,469! /C-! c1D9*1*,<-./,0?
61.! 9;1! <B8;,9.)F*! 7),<*C4/,?
0*C-*,.=)38CB,F! K),-2*-6,?
0*1*! )@! F16^9CD34)F*,! ]*?
2*,-@)..*C*),<*C4/,0*CMH! (/!
9*1,*1! 0/-! U64,B,F-@/18.?
86,<*G.! 0)*! ,*BF*610,*.*,!
LCD34*,!)@!S/,)*1B,F-F*2)*.!
VR661:99,B,FW!/C-!=*-*,.C)34*!
),,*1-.D0.)-34*! c6.*,<)/C 9CD?
34*! 9;1! U64,,B.<B,F! 561?
-)*4.A! *196CF.*! 4)*1! *),*! E@?
GC/,B,F! 9;1! 0)*! )@! X6,<*G.!
56,! "Y\\! 9;1! 7),<*C4/,0*C!
561F*-*4*,*,!LCD34*,H! !

!

!""#$%&'() T+)7/J%/1"0&$#-.1,) R:'K16/) CD=) %0,) 70'#1=&'(,(1"#1/)
YP::=MCC'&'(Z[)666)>?>?)
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-"3#&6H#G&!0*1!B@C)*F*,0*,!S.1/^*,<;F*!/B9!0)*!F*GC/,.* !U64,2*2/BB,F!0/1<BC*F*,!B,0!
7@G9*4CB,F*,!<B!0*,!F*F*2*,*,9/CC-!*19610*1C)34*,!]D1@-34B.<@/^,/4@*, !<B@!S34B.<!561!
J*18*41-CD1@!/B-<B-G1*34*,H!!

L*1,*1!2*9),0*.!-)34!0/-!cC/,F*2)*.!)@!7),=)18B,F-2*1*) 34!0*1!/B9!0*1!U*-.-*).*!0*1!7)-*,?
2/4,-.1*38*! \Y"Y! X)*C! f! LC*,-2B1F! /,F*-)*0*C.*,! P*=*12*2*.1)*2*! ),! 0*1! S.1/^*! T, ! 0*1!
R610*14/8*H!(/<B!<D4C.!0/-!Q*.6,=*18!0*1!S)*@-*,!P@2I!w!s6H !XP!-6=)*!=*).*1*!F*=*12?
C)34*,!T,C/F*,!)@!P*2)*.!R661=)8H!bB1!71@)..CB,F!B,0!Q*=*1.B,F!0*1!0/1/B-!1*-BC.)*1*,0*,!
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!

! "\ !

]D1@2*C/-.B,F*,! =B10*!*2*,9/CC-!)@!L*21B/1!"Y"\! 0B134!0/-!Q;16!U/--*1 ?!B,0!J*18*41-86,?
.61!P@2I!KR*B@;,-.*1M!*),*!CD1@.*34,)-34*!E,.*1-B34B,F!KQ"5"#?"6H#G !,/34!NT!]D1@M!
/2F*-34C6--*,H! !

bB0*@!)-.!)@!0)1*8.*,!E@9*C0!K=*-.C)34!0*1!Q/4,C),)*!X)*C?LC*,-2B1F[!,:10C)34!0*-!S34BC=*F-M!
<B@!cC/,F*2)*.!0)*! R##423*7+8("4+"&(9-%*")%#-&!561F*-*4*,H!()*!E@-*.<B,F!0)*-*1!b)*C?
-*.<B,F!0*1!S./0.!=B10*!0B134!0)*!56,!0*1!S./0.5*1.1*.B,F!2*-34C6--*,*,!TB9-.*C CB,F-2*?
-34C;--*!9;1!0)*!Q/BC*).GC/,5*19/41*,!<B1!GC/,B,F-1*34.C)34*,!S)34*1B,F!KQ?cC/,!R1H!'%!VS8/?
.*1G/18W!B,0!"'H!h,0*1B,F!0*-!LRct-MA!=*C34*!/@!Y'HY"H"Y\_!0B134!0)*!O/.-5*1-/@@CB,F!
*196CF.*,A!B,0!0B134!0)*!Q*/B9.1/FB,F!*),*1!̀ /342/18*).--.B0)*!86,81*.!56 1F*F*2*,H!TB34!0)*!
91;4<*).)F*!Q*.*)C)FB,F!F*@D^!g!#!K\M!B,0!$!K\M!Q/BPQ!<B!2*)0*,!Q/BC*).GCD,*,!=B10*!2*1*).-!
0B134F*9;41.A!-6!0/--!56,!0*1!E@-*.<B,F!0*1!F*GC/,.*,!S8/.*/,C/F*!B,0!0/@).!/B34!56,!0*,!
0/1/B-!<B!1*-BC.)*1*,0*,!]D1@*),=)18B,F*,! =9)<#*%+6%8"+6H#GC!/B-<BF*4*,!)-.H!(/-!Q;16!
U/--*1 ?!B,0!J*18*41-86,.61!P@2I!KR*B@;,-.*1M!4/.!)@! L*21B/1!"Y"\!)@!O/4@*,!*),*1!CD1@?
.*34,)-34*,!J61B,.*1-B34B,F!<B@!F*GC/,.*,!S8/.*G/18!0)*!/B 9!0)*!5614/,0*,*!B,0!F*GC/,.*!
-34B.<2*0;19.)F*!Q*2/BB,F!K)@!cC/,F*2)*.!0*-!Q ?cC/,-!R1H!&"!N*)C2*1*)34!++!B,0!Q?cC/,!R1H!
&_!N*)C!"M!*),=)18*,0*,!7@)--)6,*,!B,0!0)*!+@@)--)6,*,!2*-.)@@.H!7 -!=B10*,!0/2*)!0)*!"!
J/1)/,.*,!F*@D^!0*1!`/342/18*).--.B0)*!<B@!S8/.*G/18!F *G1;9.H!()*!2*1*34,*.*,!Q*B1.*)?
CB,F-G*F*C! -),0! /,-34C)*^*,0!@).!0*,!+@@)--)6,- 1)34.=*1.*,!0*1! \ZH!Q+@S34J!5*1FC*)34*,!
=610*,H!

TB9F1B,0!0*1!E,.*1-B34B,F-*1F*2,)--*!=B10*,!/,-34C)*^*, 0!7@G9*4CB,F*,!9;1!]D1@-34B.<?
@/^,/4@*,! /B34!),,*14/C2!0*-!cC/,F*2)*.*-! 0*-!Q ?cC/,-!&"!N*)C2*1*)34!++!F*,/,,.H !

#H#H%H"! J*18*41-B,.*1-B34B,F!Q),,*,4/9*,[!R661:99,B ,F !K"Y\"["Y\#M!

(/-!E@9*C0!0*-!I/9*,-!)-.!F*G1DF.!56,!S.1/^*,!@).!*),*1! 464*,!X9<?Q*C*FB,FA!0)*!<B!-./18*,!
(*9)<).*,!),!0*1!5*18*41C)34?-.D0.*2/BC)34*,!J*1.1DFC)348*).!B,0!0*1!E@=*C.5*1.1DFC)348*).!9;4?
1*,H!+@!TB9.1/F!0*1!S./0.!738*1,9:10*!=B10*!)@!>/41!"Y\"["Y\#!0B134!0/-!Q;16!B12/,B-!P2O!
K];2*38M!*),*!J*18*41-G16F,6-*!*1-.*CC.A!=*C34*!9;1!0*,!Q*1*)34!Q),,*,4/9*,[!R661:99,B,F!
0)*!5*18*41C)34*,!P*F*2*,4*).*,!-6=)*!0)*!<B8;,9.)F*,!J*18*41-/B986@@*,!B,0!TB-=)18B,?
F*,!*1@)..*C.!4/.H!TC-!*),!71F*2,)-!=)10!*),*!-a- .*@/.)-34*!7,.C/-.B,F!0)*-*1!S.1/^*,A!),-2*?
-6,0*1*!0*1!O**G*12/4,!B,0!0*-!S.1/^*,<BF*-!R661-.1/^*! f! P/*4.x*-.1/^*!,/3401;38C)34!
*@G964C*,A!B@!*),*!-./2)C*!J*18*41-/2=)38CB,F!<B!F*=D41C*)-.*,!B,0!0)*!F*GC/,.*,!-.D0.*?
2/BC)34*,!mB/C).D.*,!)@!O/4@*,!0*1!R661:99,B,F!,)34.!<B!2**),.1D34.)F*,H!!

()*!J*18*41-G16F,6-*!2/-)*1.!/B9!96CF*,0*,!O/4@*,2*0), FB,F*,!B,0!`/^,/4@*,!)@!J*1?
8*41--a-.*@o!!

¥! L*1.)F-.*CCB,F!0*-!TB-2/B-!0*1!Q'&A!!
¥! E@C*FB,F!0*-!J*18*41-!56,!0*1!O**G*12/4,!/B9!0*,!S.*),0 /@@!KS.*),0/@@!*1-*.<.!

O**G*12/4,!/C-!S.1/^*,5*12),0B,FMA! !
¥! J*18*41-2*1B4)FB,F!0*-!S.*),0/@@-!/B9!"Y!8@[4!K/C.*1, /.)5!/B34!5*18*41-2*1B4)F.*!

b6,*MA!!
¥! J*18*41-2*1B4)FB,F! 0*1! ,:10C)34*,! O**G*12/4,! /B9! "Y! 8 @[4! K@),0*-.*,-! /2*1! #Y!

8@[4MA!!
¥! =*).F*4*,0*!E,.*12),0B,F!56,!(B134F/,F-5*18*41*,!;2*1! 0*,!S.*),0/@@!@).!L/41.?

<)*C!/B^*14/C2!0*-!S./0.<*,.1B@-A!!
¥! ]8= ?L/415*126.!/B9!0*@!S.*),0/@@!K/B-F*,6@@*,!]),)*,2B--* !B,0!])*9*15*18*41*MA!!
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!

! "" !

¥! J*1C/F*1B,F! 1*F)6,/C*1! B,0! F16^1DB@)F*1! J*18*41--.1:@*! @).! b)*C! ,:10C)34*! +,,*,?
-./0.!/B9!0)*!Q'&H!!

()*! )@! O/4@*,! 0*1! R661:99,B,F! *1-.*CC.*! J*18*41-G16F,6-*! *1F/2A! 0/--! 0)*! 561F*-*4*,*!
-.D0.*2/BC)34*!R*B610,B,F!)@!E,.*1-B34B,F-2*1*)34!Q),,*,4/9*,[!R661:99,B,F!B,0!0*1!0/?
@).! *),4*1F*4*,0*,! 5*18*41C)34*,! R*B610,B,F! 0*-! S.1/^*,,*.<*-! B,0! 0*1! S.1/^*,1DB@*!
8*),*!F1/5)*1*,0*,!5*18*41-.*34,)-34*,!B,0!5*18*41-GC/,*1)-34*,!P1;,0*!*,.F*F*,-.*4*,H!
()*!SG*11B,F!0*1!,:10C)34*,!O**G*12/4,!B,0!0)*!p99,B,F !0*-!S.*),0/@@-!@).!*),*1!-./18*,!
J*18*41-2*1B4)FB,F! -),0! @).! 9C/,8)*1*,0*,! `/^,/4@*,! 4/,04/22/1! B,0! 9;41*,! <B! 8*),*1!
,/344/C.)F*,!J*1-34C*34.*1B,F!0*1!J*18*41-uB/C).D.!)@!B,@)..*C2/1*,!E@9*C0!B,0!-6@).!/B34!
)@!cC/,F*2)*.! !"#$%&'()%&?&T62Z652.)21#81.6&<=+*/%&&

(*,,634!-),0!0)*!I/,0CB,F--G)*C1DB@*!9;1!*),*!, 634!5*1.1DFC)34*!J*18*41-/2=)38CB,F!/CC*),!
0B134!0)*!2/BC)34?1DB@C)34*,!O/4@*,2*0),FB,F*,!*,F!F*-.*38.H!(/!8*),*!L/4 1.2*<)*4B,F*,!
B,.*121634*,!=*10*,A!4/,0*C.!*-!-)34!)@!U*-*,.C)34*,!B@!*),*!E@5*1.*)CB,F!0*1!2*-.*4*,?
0*,!J*18*41--.1:@*A! -6!0/--! -)34!C*.<.*,0C)34! /B34! /,!0*1!2*1*).-!4*B.*! ),!0*,! I/BG.5*1?
8*41-<*).*,!2*-.*4*,0*!C/2)C*,!J*18*41--).B/.)6,!,)34.-!U*-*,.C)34*-!D,0*1,!=)10H !

J6,!<*,.1/C*1!Q*0*B.B,F!9;1!0)*!J*18*41-/2=)38CB,F!)@!E, .*1-B34B,F-F*2)*.A!0)*!/B34!0)*!
-.D0.*2/BC)34*! mB/C).D.! B,0! 0)*! =*).*1*,! -.D0.*2/BC)34*,! 7,.=)38CB,F-G*1-G*8.)5*,! )@! F*?
-/@.*,!,:10C)34*,!S./0.F*2)*.!738*1,9:10*!@/^F*2C)34!2**),9CB--.A!)-.!*),*!,/344/C.)F*!7,.?
C/-.B,F!0*-!S.1/^*,<BF*-!P/*4.x*-.1/^*! ?!R661-.1/^*!56@!XLb ?J*18*41H!̀ ).!*),*1!-a-.*@/?
.)-34*,!7,.C/-.B,F!0)*-*-!S.1/^* ,<BF*-!56@!X9<?J*18*41!C)*^*,!-)34!-6=64C!0)*!J*18*41-?
uB/C).D.!/C-!/B34!0)*!-.1/^*,1DB@C)34*,!J*1.1DFC)348*).*,!),!0*1!P/*4.x*-.1/^*!B,0!0)*!S.1/?
^*,1/B@F*-./C.B,F!,/344/C.)F!5*12*--*1,H !

()*!71/12*).B,F!*),*-!P*-/@.-.D0.)-34*,!J*18*41-86,<*G .*-!=B10*!*@G964C*,H!

#H#H%H#! LCD34*,4/9.*!J*18*41-B,.*1-B34B,F! K"Y\$ M!

(/! ),!0*,! ,D34-.*,!>/41*,!5*1-34)*0*,-.*! -.D0.*2/BC) 34*!7,.=)38CB,F-@/^,/4@*,! ),,*1?
4/C2! 0*1! +,,*,-./0.! 738*1,9:10*-! B@F*-*.<.! =*10*,! -6CC*,A! =B10*! 9*1,*1! 0B134! 0)*! Q+P! f!
S.D0.*2/B!P@2I!/C-!.1*B4D,0*1)-34*1!S/,) *1B,F-.1DF*1!0*1!S./0.!738*1,9:10*!0/-!Q;16!Q(s!
(61-34!s6,-BC.!+,F*,)*B1F*-*CC-34/9.!@2I!KI/@2B1FM!@).!0*1!71/12*).B,F!*),*-!P*-/@.5*1?
8*41-86,<*G.*-!9;1!0)*!+,,*,-./0.!56,!738*1,9:10*!2*/B9.1/F.A!B@!0)*!5*18*41C)34*,!J61/B-?
-*.<B,F*,!9;1!0)*!/,F*0/34.*,!cC/ ,B,F*,!<B!-34/99*,H! !

`).!0*@!J*18*41-86,<*G.!=)10!0/-!b)*C!5*196CF.A!0)*!(B134F/,F-5*18*41*!/B-!0*1!+,,*,-./0.!
<B!5*1C/F*1,!64,*!0/2*)!0)*!FB.*!711*)342/18*).!<B!2**),.1D34.)F*,H!()*!),96CF*!0*1!J*18*41-?
5*1C/F*1B,F*,!91*)!=*10*,0*,!X/G/<).D.*,!2)*.*,!<B8;, 9.)F!0)*!J61/B--*.<B,F!9;1!0)*!F*GC/,.*!
R*B610,B,F!0*1!J*18*41-9;41B,F!)@!),,*1-.D0.)-34*,!S.1 /^*,,*.<H !

+@!O/4@*,!0*1!J*18*41-B,.*1-B34B,F!=B10*,!B@9/,F1*)34*!J*18*4 1-*14*2B,F*,!)@!S./0.?
F*2)*.!0B134F*9;41.H!(/@).!C)*F*,!,B,!8,6.*,-.16@F*,/B*!J*18*41-0/.*,! 9;1!0*,!c8= ?!B,0!
S34=*15*18*41A! -6=)*! 0*./)CC)*1.*! 718*,,.,)--*! 2*<;FC)34! 0*1! T,.*)C*! /,! mB*CC?A! b)*C?!B,0!
(B134F/,F-5*18*41! 561A! 0)*! *),*! /8.B*CC*! -./0.=*).*! B ,0! 0)99*1*,<)*1.*! J*18*41-0/.*,2/-)-!
2)C0*,!B,0!/C-!P1B,0C/F*!9;1!0)*!E,.*1-B34B,F!5*1=*,0*.!=B10*,A!/2*1!/B34!0)*!P1B,0C/F*!
=*).*1*1!E,.*1-B34B,F*,!2)C0*,!8:,,*,H!T,4/,0!0)*-*1!J* 18*41-0/.*,!=B10*!*),!-./0.=*).*-!
J*18*41-@60*CC!/B9F*2/B.A!=*C34*-!<B1!Q*1*34,B,F!56,!$!cC/,9DCC*,!5*1=*,0*.!=B10*H!!

()*!E,.*1-B34B,F-*1F*2,)--*!<*)F*,A!0/--!0)*!Q*C/-.B,F *,!-6=64C!),!0*1!T,/Ca-*!/C-!/B34!
),!0*1!c16F,6-*!;2*1=)*F*,0!B,.*1!0*,!c16F,6-*,!0*1!J 61FD,F*1B,.*1-B34B,F*,!<B1!Q!'&!
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B,0!0*1!R661:99,B,F! !"#$%&'()%&*%*%+%<&T62Z652.78362.74578#&72,(87.&<=+<Q&<=+*M!C)*F*,H!
()*-!4D,F.!;2*1=)*F*,0!@).!0*,! /8.B*CC*1*,!J*18*41-</4C*,!B,0!0*1*,!0)99*1*,<)*1.*1*!I634?
1*34,B,F!/2*1!/B34!@).!0*@!-./0.=*).*,!J*18*41-@60*CC!<B-/@@*,H !

()*!F1B,0-D.<C)34*,!TB--/F*,! 0*1!561/,F*F/,F*,*,! J*18* 41-B,.*1-B34B,F!=*10*,! 0B134!
0)*!*1/12*).*.*,!c16F,6-**1F*2,)--*!x*0634!2*-.D.)F .H!

TC-!=)34.)F*-!71F*2,)-!0*1!Q*1*34,B,F*,!9;1!0/-!cC/,F*2) *.!0*-!Q ?cC/,!&"!=B10*!9*-.F*-.*CC.A!
0/--!0)*!),!cC/,9/CC!$!Ky!cC/,9/CC!\!2<=H!c16F,6-*?dIR7LT]]A!=*C34*1!B@!=*).*1*!9C/,8)*?
1*,0*!-.1/^*,2/BC)34*!2<=H!5*18*41-61F/,)-/.61)-34*!`/^,/4@* ,!*1FD,<.!=)10M!;2*1G1;9.*,!
V9C/,8)*1*,0*,!`/^,/4@*,W!0/<B!2*).1/F*,A!=*).*1*!J*18*41*!/B- !0*1!+,,*,-./0.!/B9!0)*!Q!
'&!<B!5*1C/F*1,H!I)*10B134!8:,,*,!0)*!J*18*41-<B,/4@*,!/B9!0*1!R661-.1/^*!86@G*,-)*1.!
=*10*,A! =60B134! *),*! 7,.-34D19B,F! 0*1! X6,9C)8.*! /,! 0*,! X,6.*,GB,8.* ,! P/*4.x*-.1/^*[!
S.*),0/@@!@:FC)34!=)10H!

()*!J*1C/F*1B,F!0*1!(B134F/,F-5*18*41*!/B-!0*1!+,,*,-. /0.!-34/99.!0/@).!*),*,!I/,0CB,F-?
-G)*C1/B@!2<=H!0)*!J61/B--*.<B,F!9;1!=*).*1*!-.D0.*2/BC)34*!7,.=)38CB,F*,!),!0*1!+,,*,-./0.!
=)*!2-G=H!)@!Q/4,469-B@9*C0!KF*@D^!cC/,9/CC!#MH!!

(*1!TB-2/B!0*1!Q!'&!2*)!FC*)34<*).)F*1!J*18*41-2*1B4)FB,F!0*1!O**G*12/4,!9;41.!0/<BA!0/--!
0*1!(B134F/,F-5*18*41!),!0*,!cC/,9DCC*,!9/-.!56CC-.D,0)F!/B-!0*1!+,,*,-./0.!5*1C/F*1.!=*10*,!
8/,,H! !

()*!J*18*41-5*1C/F*1B,F!/B9!0)*!;2*1=)*F*,0!/,2/B91*) *!B,0!0/@).!CD1@B,*@G9),0C)34*1*!Q!
'&! ),! /CC*,!E,.*1-B34B,F-9DCC*,! *,.C/-.*.! -*,-)2C*1*! ),,*1-.D0.)-34*!S.1/^*,!56,! ]D1@!B,0!
]B9.-34/0-.699*,!B,0!*,.-G1)34.!0/@).!/B34!0*,!5*1/2-34)*0*.*,!b)*C*,!0*1!]D1@/8.)6,-GC/?
,B,F!0*1!S./0.!738*1,9:10*H !

#H#H%H$! TC.C/-.*,A!Q/BF1B,0!B,0!S34/0-.699* !

C-6& D7..(#68& E7& D$3$(.368\& P(7#278F& 78F& X45(F.31HH6& J62F68& 78362& '()-36$&++%>%<%+&P1K
F68QR278FJ(..62QD$3$(.368&F6.&LIJ6$3,62-453.&(7.HM52$-45&,6.452-6,68%&

bB-/@@*,9/--*,0!CD--.!-)34!-/F*,A!0/--!*-!),96CF*!0* 1!F*=*12C)34*,!RB.<B,F*,!<B!Q60*, ?!
B,0!P1B,0=/--*12*C/-.B,F*,!8/@A!0)*!),!0*,!C*.<.*,!>/41*,!-B8<*--)5*!0B134!0)*!*196CF.*,!
2<=H! ,634! /,-.*4*,0*,!S/,)*1B,F*,!2*-.@:FC)34!2*462*,!=*10*,H!TC-!J61/B--*.<B,F! 9;1!
0*,!Q*F),,! 0*1!F*GC/,.*,!R*B2/B@/^,/4@*,! -.*4*,! ,634! 96CF*,0*!E,.*1-B34B,F*,!<B1!
7),F1*,<B,F!2<=H!S/,)*1B,F*,!9;1! <=*) !Q*1*)34*!),,*14/C2!0*-!cC/,F*2)*.-!/B-o !

¥! LCD34*,!0*-!*4*@/C)F*,!TC0)?!B,0!P*.1D,8*@/18.-!KLCB1-.;38*!'"[ZA!'"[#"A!'"[&#!/,
! .*)C)FM!

¥! c/1 8GC/.<!S34BC=*F!KLCB1-.;38*!'"[%"MH!

()*! *,.-G1*34*,0*,! LCD34*,!-),0!),!0*1!cC/,<*)34,B,F!/C-!LCD34*,A!0*1*,!Q: 0*,!*14*2C)34!
@).!B@=*C.F*9D410*,0*,!S.699*,!2*C/-.*.!-),0A!F*8*,,< *)34,*.H!

L6CF*,0*!TB9C/F*,!0*1!B,.*1*,!Q60*,-34B.<2*4:10*!-),0!<=),F*,0!<B!2*/34.*, o!

()*!Q/B@/^,/4@*,!-),0!56,!*),*@!-/348B,0)F*,!PB./34.*1 !<B!2*FC*).*,!B,0!<B!068B@*,?
.)*1*,H!U*10*,!2*)!0*1!Q/B/B-9;41B,F!61F/,6C*G.)-34!/B99DCC)F*!Q60*,2*1*)34*!/,F*.1699*,!
)-.!0)*!E,.*1*!Q60*,-34B.<2*4:10*!B@F*4*,0!<B!),961@)*1 *,H!

T,9/CC*,0*-!Q60*,@/.*1)/C!@B--!4),-)34.C)34!0*1!/29/CC.*34,)-34*,!7),-.B9B,F!F*@D^!]TPT!
`"Y!/,/Ca.)-34!B,.*1-B34.!=*10*,A!B@!*),*,!F**)F,*.*, !7,.-61FB,F- ?!2<=H!J*1=*1.B,F-?
=*F!<B!F*=D41C*)-.*,H!
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! ! !

!

! "$ !

R/34!T2-34CB--!0*1!T12*).*,!)-.!0*1!EQQ!*),!Q*1)34.!;2*1!0 )*!0B134F*9;41.*,!`/^,/4@*,!
561<BC*F*,H!

I),=*)-*o !

(*1!Q60*,!)@!cC/,F*2)*.!=B10*!B@9D,FC)34!/B9!Q60*,5*1B,1*),)FB,F*,!B,.*1-B34.H!TB9F1B,0!
0*1!J61,B.<B,F!)-.!0/-!TB9.1*.*,!8C*),1DB@)F*1!J*1B,1*),)FB,F*,!/B^*14/C2!0*1!F*8*,,<*)34?
,*.*,!LCD34*,!,)34.!86@GC*..!/B-<B-34C)*^*,H!

+@!bBF*!0*1! `/^,/4@*! -),0!0)*!J61F/2*,!0*-!Q/BPQ!KBH! /H!g ! "Y"!S34B.<!0*-!4B@6-*,!
d2*1260*,-MA! 0*1! QB,0*-260*,-34B.<5*1610,B,F! KQQ60S34JA! g! \"M! 0*-! QB,0*-260*, ?
-34B.<F*-*.<*-!KQQ60S34P!BH!/H!g!'!J61-61F*G9C)34.M!-6=)*!0*-!X1*)-C/B9=)1.-34/9.-F*-*.<*-!
KX1UP!BH!/H!g!"!B,0!g!&M!*),<B4/C.*,H!

R%.)>"#+$ %

*+=! H3$&!#-.!I2$/&-"#-$!.&0!>%3-$&2'&8&0M! N%K()&-$/OP&(

(/-!cC/,F*2)*.! 0*-!Q*2/BB,F-GC/,-!R1H!&"!N*)C2*1*)34!++!2<=H!0*1!\'H!LRc?h,0*1B,F! 2*9),0*.!
-)34!<=)-34*,!0*1!TC.-./0.!738*1,9:10*-!B,0!0*1!Q/4,C),)*!X)*C ?LC*,-2B1F!2<=H!0*@!U),0*?
2a*1!R661H!KE,@)..*C2/1!=*-.C)34!0/1/,!/,-34C)*^*,0 !C)*F.!0*1!cC/,F*C.B,F-2*1*)34!0*-!N*)C?
2*1*)34-!+!0*-!Q?cC/, -! R1H!&"HM!!

(*1!P*C.B,F-2*1*)34!0*-!Q*2/BB,F-GC/,*-! 2<=H!0*1!LRc?h,0*1B,F! B@9/--.!N*)C*!0*1!LCB1?
-.;38*! '"[ZA!'"[\"A!'"[\%A!'"[#"A!'"[&# A!'"[\Y&A!'"[\YZA!'"[\\$ A!\\Y&!-6=)*!56CC-.D,0)F!0)*!
LCB1-.;38*!&'["A!'Y['A!'Y[ZA!'"[#'A!'"[%"A!'"[Z'A!'"[_YA!'"[\Y$A!'#[#!A'#[$A!'#[%A!'#[ZA!'#[\YA!
'#[\\A!'$[\YA!Z"[\A!Z#[" A!__\['#A!__"['"A!__#['#A!__$['" !0*1!LCB1!$!0*1!P*@/18B,F! 738*1,?
9:10*H!

71!=*)-.!*),*!P*-/@.9CD34*!56,!1B,0!"A%\! 4/!/B9 !B,0!5*1CDB9.!=)*!96CF.o!

)@!R6106-.*,o!! 0B134!0)*!LCB1-.;38*!'"[&#!B,0!\\Y& !!
!
)@!U*-.*,o !! /,F1*,<*,0!/,!0*,!N*)C2*1*)34!+!0B134!N*)C*!0*1!LCB1-.;38*!'"[_'A!

'"[&#A!'"[\%A!'"[#"A!'"[ZA!'"[\\$A!'"[\"A!'"[\Y&A!'"[\YZ!B,0!/,!0/-!
LCB1-.;38!$ZZ!KS34BC=*FM!

!
)@!S;0=*-.*,o !! :-.C)34!0*1!Q/4,.1/--*!B,0!=*-.C)34!0*1!LCB1-.;38*!'Y['!B,0!&'["!

KS34BC=*FM!!
!
)@!S;0*,o !! ! ,:10C)34!0*1!LCB1-.;38*!&'[\A!&Z[#Z!KS34BC=*F!'M!&Z[$#!B,0!&Z[$$!!
!

)@!d-.*,o !! ! :-.C)34!0*1!O**G*12/4, H!

K()*!F*,/B*!T2F1*,<B,F!)-.!0*1!cC/,<*)34,B,F!<B!*,.,*4@*,HM !

*+D! Q&/"&'8'$&!1&23##-$ 008/#C8#/!#-.! 5#8"#-$ &- (

()*!:-.C)34*!IDC9.*!0*-!cC/,F*2)*.-!=*)-.!*),*!46@6F*,* !TC.-./0.2*2/BB,F! K@).!5611/,F)F*1!
U64,,B.<B,FM! @).!1;38=D1.)F*,!,/34!U*-.*,!/B-F*1)34.*.*,A!.*)C=*)-*!1*34.!F16^*,! PD1.*, !
B,0!.*)C=*)-*!8C*),*1*,!U64, ?!B,0!R*2*, F*2DB0*,!),!"H!O*)4*!/B9H!+,!P*2DB0* ,! 0*1!O**G*1?
2/4,! ""! )-.! *),*! -6<)/C*! 7),1)34.B,F! K Q;1F*1-.)9.M! B,.*1F*21/34.H! +@! ,610:-.C)34*,! Q*1*)34!
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! ! !

!

! "%!

2*9),0* .! -)34! <B0*@!*),*! J*1-61FB,F-9CD34*! 0*1! S./0.=*18*A! /B9! 0*1! *),! N1/,-961@/.)6,-?
4DB-34*,!-6=)*!*),*!cB@G-./.)6,!-.*4*,H !

(*1!,:10C)34*A!=*-.C)34*!B,0!-;0C)34*!N*)C!0*-!cC/,F*2)*.*-!=)10!0B134!F16^9CD34)F*A!;2*1=)*?
F*,0!,)34.!@*41!F*=*12C)34!F*,B.<.*!Q1/349CD34*,!F*G1DF.H!I)*1!=B10*,!),!0*,!C*.<.*,!>/41*,!
F16^9CD34)F!P*2DB0*A!]/F*19CD34*,!-6=)*!5*1-)*F*C.*!71-34C)*^B,F-9CD34*,!/2F*1)--*,!B,0!
*,.-)*F*C.H!(*1!T21)--!B@9/--.*!P*2DB0*.*)C*!0*-!O/)99*)-*,F*CD,0*-!KT21)--!"Y\"MA!<=*)!()-?
36B,.*1!K`/18/,. ?̀ /18.!T21)--!"Y\&A!TC0)?̀ /18.!T21)--!"Y\ZM!-6=)*!<BF*4:1)F*!F16^9CD34)F*!
B,0!56CC5*1-)*F*C.*!J*18*41-?A!c/18?!B,0!]/F* 19CD34*,H!bB0*@!=B10*!"Y\Z!*),*!DC.*1*!P*2DB?
0*<*)C*!/@!S34BC=*F[738*!O**G*12/4,!/2F*1)--*,H!(*1!F1:^.*!N*)C!0*1!*4*@/C-!F*=*12C)34!
F*,B.<.*,!LCD34*,!C)*F.!0*1<*).!21/34!B,0!)-.!.*)C=*)-*!,)34.!<BFD,FC)34H!T@!S34BC=*F!=)10!*),!
N*)C!0*1!LCD34*,!.*@G61D1!/C-!c/18GC/.<!F*,B.<.H!

(*1!5614/,0*,*!R6618/,/C!K711)34.B,F!),!0*,!\_"Yt*1!>/ 41*,M!-34C)*^.!)@!R610*,!)@!Q*1*)34!
S.*),0/@@!/,!0)*!d-.-**!/,!B,0!5*1CDB9.!/B9!*),*1!]D ,F*!56,!3/H!"YY!@!),!O)34.B,F!S;0 ?!
U*-.*,!B,.*1!0*1!0*1<*).!21/34C)*F*,0*,!LCD34* &!.-656&D,,%&<+MH!+@!S;0*,!-34C)*^.!0*1!X/,/C!
B,.*1!0*1!*4*@/C)F*,!XC*),2/4,21;38*!/,!0/-!U),0*2a*1!R661!/,H !

*+E! R'$&-8#G0S&/)K%8-'00&(

(*1!;2*1=)*F*,0*!N*)C!0*1!P1B,0-.;38*!),,*14/C2!0*-!P* C.B,F-2*1*)34-!2*9),0*.!-)34!)@!Q*?
-).<!0*1!S./0.!738*1,9:10*A!0/!0)*!S./0.!2*1*).-!0) *!P1B,0-.;38*!0*-!TF1/14/,0*C-B,.*1,*4?
@*,-!*1=612*,!4/.H!TB34!/CC*!)@!P*C.B,F-2*1*)34!C)*F*,0*,!J*18*41-9CD34*,!-),0!)@!7)F*,?
.B@!0*1!S./0.!738*1,9:10*H!]*0)FC)34!0)*!P1B,0-.;38*! *,.C/,F!0*1!O**G*12/4,A!@).!TB-,/4@*!
56@!P1B,0-.;38!O**G*12/4,!"$A!2*9),0*,!-)34!)@!c1)5/.*)F*,.B@H !

*+*! TG$&2#-$ (

p-.C)34!B,0!,610:-.C)34!0*1!S.1/^*!O**G*12/4,!2*F),,.!0)*!*)F*,.C)34*!738*1,9:10*1!TC.-./0.!
@).!4)-.61)-34*@!P*2DB0*2*-./,0 A!`/18.GC/.<!B,0!</4C1*)34*,!P*-34D9.*,A!O*-./B1/,.-!*.3H !
K5H/H!),!0*,! 710F*-346--<6,*, MH!+@!S;0*,!2*9),0*.!-)34!),!3/H!#%Y!@!7,.9*1,B,F! ?!B,0!0/@).!
),!9B^CDB9)F*1!7,.9*1,B,F!?!0*1!Q/4,469!738*1,9:10*-H!!

+@!U*-.*,!F1*,<*,! 0)*!LCD34*,!0*-! cC/,F*2)*.*-!0*-!Q ?cC/,-!R1H!&"!N*)C2*1*)34!+!/,A!),!0*?
,*,!0)*!,*BF*GC/,.*,!U/--*19CD34*, !0*1!R661:99,B,F!@).!0*1*,!F*-./C.*.*,!E9*1<6,*,!1*/C)?
-)*1.!=*10*,! -6CC*,H!U)*0*1B@!=*-.C)34!0/56,!2*9),0*,! -)34!L CD34*,!0*1! (*B.-34*,!Q/4,H!
U*-.C)34!0*1!Q/4,C),)*!2*9),0*,!-)34!21/34!C)*F*,0*!*4*@/C)F*!XC*),F/1.*,9CD34*,!-6=)*!0/-!
P*=*12*F*2)*.!VT,!0*1!R6 10*14/8*W!@).!CD1@*@)..)*1*,0*,!Q*.1)*2*,H!

*+U! R/0()%'&P#-$!.&0!>%3-$&2'&8&0(

R*2*,!0*1!Q'&[Q"Y#!)-.!0*1!S.1/^*,<BF!O**G*12/4,! ?!P/*4.x*-.1/^*!0*1<*).!*),*!0*1!I/BG.?
5*18*41-/34-*,!)@!738*1,9:10*1!J*18*41--a-.*@H!S)*!)-.!*),!=)34.)F*-!J*12),0B,F-FC)*0!<=)?
-34*,!0 *@!,:10C)34*,!B,0!-;0C)34*,!S./0.F*2)*.H !

(*1!I/BG.5*18*41!),!0*1!+,,*,-./0.!=)10!0*1<*).!;2*1!S. 1/^*,!O**G*12/4,A!R661-.1/^*!B,0!
P/*4.x*-.1/^*!/2F*=)38*C.H!()*!O**G*12/4,!2*9),0*.!- )34!/@!:-.C)34*,!cC/,F*2)*.-1/,0!B,0!
5*1CDB9.!),!R610?S;0 ?O)34.B,FH!T@!-;0C)34*,!cC/,F*2)*.-1/,0!2*9),0*.!-)34!0 )*!S.1/^*!S34BC?
=*FA!0)*!*2*,9/CC-!*),*!=)34.)F*!7),F/,F--.1/^*!K56,!0* 1!Q!'&M!),!0)*!+,,*,-./0.!56,!738*1,?
9:10*!0/1-.*CC.H!
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!

! "&!

LB^?!B,0!O/0=*F*!5*1C/B9*,!*,.C/,F!0*1! S.1/^*!O**G*12/4,!K<=*)-*).)F*1 !LB^=*F!B,0!*),?
-*).)F*1!O/0=*FM!B,0!*,.C/,F!0*-!S34BC=*F-!K86@2),)*1.*1!LB^?!B,0!O/0=*FMH!T8.B*CC!5*1CDB9.!
*),!9;1!LB^FD,F*1!B,0!O/09/41*1!=)34.)F*1!B,0!),.*,-)5!F*,B.<.*1!J*12),0B,F-=*F!),!R610 ?
S;0 ?O)34.B,F! 0B134! 0/-! cC/,F*2)*.! B,0! 5*12),0*.! 0)*! ,:10C )34*! O**G*12/4,! 2<=H! 0*,!
S.*),0/@@!@).!0*@!S34BC=*F!)@!S;0*,!0*-!cC/,F*2)*.*-H!I)* 1!5*1C)*9*, !91;4*1!0)*!PC*)-*!9;1!
0*,!P;.*1.1/,-G61.!),!O)34.B,F!I/9*,H !

bB0*@!)-.!0/-!cC/,F*2)*.!@).!0*@!Q/4,469!738*1,9:10*!K3/H!#%Y!@!7,.9*1,B,FM!/,!0)*!O*F)?
6,/C2/4,C),)*!LC*,-2B1F?X)*C!/,F*2B,0*,H!bB-D.<C)34!=)10!0*1!T,-34CB--! /,!0/-! -.D0.)-34*!
B,0!1*F)6,/C*! QB-,*.<!;2*1!0)*! ),!9B^CDB9)F*1!7,.9*1,B,F!C)*F*,0*,!QB-4/C.*-.*CC*,!VO**G*1?
2/4,![ S34BC=*FW!KQB-C),)*,!\?$A!_Y\A!_Y"A!#Y#YM!B,0!VR661GC/.<W!KQB-C),)*,!\&$%A!#Y\YA!#Y\"A!
#Y#YA!#Y$YA!#Y'YA$Z\YM!F*=D41C*)-.*.H!

*+V! J@4@$/34)'&(

()*!N6G6F1/G4)*!)-.!),,*14/C2!P*C.B,F-2*1*)34-!1*C/.)5!/B-F*FC)34*,A!/B9!*),*@!R)5*/B!56,!
*.=/!k!YAY!2)-! 3/H!k!"A%!@!;2*1!RIRA!=62*)!)@!@)..C*1*,!cC/,F*2)*.!*,.C/,F!0*1!=*-.C)34*,!
G1)5/.*,!P1B,0-.;38-F1*,<*,!*),!P*CD,0*5*1-G1B,F!56,!2)-!<B!\A%!@!5*1CDB9.H!

()*!=*-.C)34!/,F1*,<*,0*!c16@*,/0*!*,.C/,F!0*1!R661:99, B,F!)-.! /B9!3/H!\AY!@!;2*1!RIR!
F*GC/,.H!

*+W! N%@/3!#-.!N3#-3!

C-6&P6.3(8F..-37(3-18&E72&026-2(7IK&78F&R2M8.327Z372&.1J-6&E7&F7245&F-6&#6)$(8368&P(7"12K
5(,68&,6321HH6868&D2368&J62F68&78362&'()-36$&++%>%*&X4573E#73&[-626&78F&;H$(8E68\&P-1$1#-K
.456&T-6$H($3&F6.&LIJ6$3,62-453.&(7.HM52$-45&,6.452-6,68%&

S%N8#+:+;#8"M%.)=*P+$5+=%$)*%T)>">)"<5+=)+%

U+=! 1&23##-$0 XM!5#8"#-$0X!#-.!R/0()%'&P#-$0C@-"&48!

bB1!U)*0*14*1-.*CCB,F!0*1!4)-.61)-34*,!J*12),0B,F!56, !R661!B,0!d-.-**!-6CC!0)*!\_"Z!<BF*?
-34;..*.*!LCD34*!/B-F*462*,!B,0!/C-!R6615*12),0B,F!4*1F*-.*CC.!=*10*,H!7,.C/,F!0*-!E9*1-!
0*1!,*B*,!VR661:99,B,FW!=*10*,!0)*!LCD34*,!1*,/.B1)*1.!B,0!/C-!c/18/,C/F*!/,F*C*F.!-6=)*!
,*B*!9B^CDB9)F*!U*F*5*12),0B,F*,!56@!I/9*,!<B@!VU),0*2a*1!R661W!-6=)*!:-.C)34!*,.C/,F!
0*1!Q/4,FC*)-* !F*-34/99*,H!K()*!GC/,B,F-1*34.C)34*!S)34*1B,F!0)*-*1!b)*C*! *196CF.*! 2*1*).-!
0B134!0*,!Q*2/BB,F-GC/,!R1H!&"!N*)C2*1*)34!+HM!!

7,.C/,F!0*1!:-.C)34*,!E9*1-*).*! f! )@!J*1C/B9!0*1!*4*@/C)F*,!PC*)-.1/--*!f! -6CC!,B,!*),*!,*B*!
S./0.8/,.*!@).!F*@)-34.*1!Q*2/BB,F! KU64,*,!B,0!T12*).*,M! *,.-.*4*,H !()*-!-6CC!<B@!*),*,!
0B134!*),*!8C/1*!Q*2/BB,F-1*)4*!),!L61@!56,!8C*),*1*,! <=*)F*-346--)F*,!P*2DB0*, !*,.C/,F!
0*1!U/--*18/,.*!-6=)*!0B134!*),*!<=*).*!P*2DB0*1*)4* A!2*-.*4*,0!/B-!*.=/-!F1:^*1*,! P*?
-346--2/B.*, A!)@!QC638),,*1*,!0*-!cC/,F*2)*.*-!*196CF*,H !()*!2*-.*4*,0*!Q*2/BB,F!*,.C/,F!
0*1!S.1/^*!O**G*12/4,!-6CC!<B0*@!GC/,B,F-1*34.C)34!F*-)34*1.!=*10*, !B,0!0*,!P1B,0-.;38?
-*)F*,.;@*1,!-6CC!0/1;2*1!4),/B-! *),*! `:FC)348*).!<B1!R/345*10)34.B,F!),!0*,!1;38=D1.)F*,!
P1B,0-.;38-2*1*)34*,!*1:99,*. !=*10*, H!L*1,*1!)-.!*),*!2/BC)34*!L/--B,F!0*-!S34BC=*F-!),!
L61@!56,!F*@)-34.F*,B.<.*,!P*2DB0*,!<B1!T..1/8.)5)*1B,F!0*-!S./0.*),F/,F-!561F*-*4*,H !

()*!DB^*1*!71-34C)*^B,F!0*-!cC/,F*2)*.-!*1 96CF.!;2*1!0)*!S.1/^*,!O**G*12/4,!B,0!S34BC=*FH!
()*! 71-34C)*^B,F! 0*-! +,,*,2*1*)34-! -6CC! ;2*1! *),*! <B-D .<C)34*! 5*18*41-2*1B4)F.*!
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! ! !

!

! "' !

T,C)*F*1-.1/^*!*,.C/,F!0*1!*4*@/C)F*,! PC*)-.1/--*!<B@!I/9*,! *196CF*,A!=*C34*!56,!0*,!S.1/?
^*,!O**G*12/4,!2<=H!56@!S34BC=*F!),!0/- !cC/,F*2)*.!/2<=*)F.H !!

R*2*,!0*1!h,0*1B,F!0*1!J*18*41-9;41B,F!0*1!S.1/^*!O**G*12 /4,! KE@-34=*,8B,FMA!=*C34*!
2*1*).-! )@!P*C.B,F-2*1*)34!0*-!N*)C2*1*)34-!+!0*-!Q?cC/,-!R1H!&"!*196CF.*A!)-.!/B34!0)*!E@F*?
-./C.B,F!0*1!O**G*12/4,!<B1!J*18*41-2*1B4)FB,F!561F*-*4*,H!+,!0)*-*@!O/4@*,!-6CC!/B34!
0)*!E@F*-./C.B,F!0*1!S.1/^*! S34BC=*F!<B!*),*@!/..1/8.)5*,!7),F/,F!),!0)*!+,,*,-./0 .!*196C?
F*,H!!

U+D! I/8!.&/!23#%'()&-!5#8"#-$!!

( S#?%+"&(Q"?4"*(=TSC(

T@!d-.B9*1!0*1!R661:99,B,F!-6CC!)@!J*1C/B9!0*1!*4*@/C)F*,!PC*)-.1/--*!*),*!,*B*!S./0.8/,.*!
/B-F*2)C0*.! -6=)*!0)*!Q*-./,0-2*2/BB,F! B,0! ?,B.<B,F*,! *,.C/,F!0*1!S.1/^*!O**G*12/4,!
F*-)34*1.!=*10*,!B,0!0/@).!*),! <B-/@@*,4D,F*,0*-! C*2*,0)F*-A!F*@)-34.*-!P*-/@.uB/1?
.)*1! @).! 5611/,F)F! U64,*,! B,0! P*=*12* ! *,.-.*4*, H! +@! d-.*,! F*4.! 0/-! cC/,F*2)*.! ),! 0)*!
738*1,9:10*1!TC.-./0.!@).!4)-.61)-34*@!P*2DB0*2*-./,0 A!0*@!`/18.GC/.<A!O/.4/B- !B,0!</4C?
1*)34*,!P*-34D9.*,A!O*-./B1/,.- !*.3HA!0)*!5H/H!),!0*,!710F*-346--<6,*,!B,.*1F*21/34.!-),0A!
;2*1H!E@!0/-!2*-.*4*,0*! RB.<B,F--G*8.1B@!0*1!Q*-./,0-2*2/BB,F!GC/,B,F-1*34.C)34!<B!
-)34*1,!B,0!<BFC*)34!9;1!0/-! F*-/@.*! cC/,F*2)*.!*),!0*1!TC.-./0.!*,.-G1*34*,0*-! 5)*C9DC.)F*-!
RB.<B,F--G*8.1B@!<B!*1@:FC)34*,A!=*10*,!0)*!Q/B9CD34*,!@).!0*1!56@!P*-*.<F*2*1!,*B!F*?
-34/99*,* ,! Q/BF*2)*.-8/.*F61)* !0*-!E12/,*,!P*2)*.-!K`EM!9*-.F*-*.<.H!E12/,*!P*2)*.*!0)*?
,*,!F*@D^!g !&/!Q/BRJd!0*@!U64,*,A!0*1!E,.*121),FB,F!56,!P*=*12*2*.1)*2*,!-6=)*!-6?
<)/C*,A!8BC.B1*CC*,!B,0!/,0*1*,!0)*!U64,,B.<B,F!,)34.!=*-*,.C)34*!-.:1*,0*,!7),1)34.B,F*,A!
=62*)!0)*!RB.<B,F-@)-34B,FA!/,0*1-!/C-!0)*-!0*1!FD,F)F*,!O*34.-G1*34B,F!<B96CF*!2*)!*)?
,*@!`)-34F*2)*.!0*1!L/CC!)-.A!,)34.!FC*)34F*=)34.*.!-*),!@B--H!O*F*CB,F-/,-G1B34!0*-!Q*?
2/BB,F-GC/,*-!)-.!*-A!0B134!0)*!L*-.-*.<B,F!*),*-!B12/,*,!P*2)*.*-!0/-!1DB@C)34*!`).* ),/,?
0*1!56,!U64,*,A!T12*).*,!B,0!J*1-61FB,F!)@!S),,*!0*-!J*1610,B,F-F*2*1-!<B!*1@:FC)34*,!
B,0!/B9!0)*-*!U*)-*!*),*!<B8B,9.-=*)-*,0*!B,0!9C*q)2C*!RB.<B,F-@)-34B,F!56,!U64,*,A!P*?
=*12*2*.1)*2*,A!-6<)/C*,!B,0!/,0*1*,!7),1)34.B,F*,A!=* C34*!0)*!U64,,B.<B,F!,)34. !=*-*,.?
C)34!-.:1*,A!/B9!0)*-*1!LCD34*!<B!*1@:FC)34*,H!bB0*@!*1F)2.!-)34!0B134!0)*!L*-.-*.<B,F!*),*-!
B12/,*,! P*2)*.*-! *),*! O62B-.4*).! 0*-! P*2)*.*-! F*F*,;2*1! ]D1@)@@)--)6,*,H! (B134! 0)*!
L*-.-*.<B,F!*),*-!B12/,*,!P*2)*.*-!1*-BC.)*1*,!F*F*, ;2*1!0*@!,/4*F*C*F*,* ,!P*=*12*F*?
2)*.!8*),*!7),-341D,8B,F*,!0*-!F*=*12C)34*,!RB.<B,F--G*8.1B@-H !

TB9F1B,0!0*1!P1:^*!0*-!cC/,F*2)*.-A!0*1!<B!-)34*1,0*,! 2*1*).-!2*-.*4*,0*,!Q*2/BB,F!B,0!
0*1!F*GC/,.*,!R*B2*2/BB,F!*1F*2*,! -)34!x*0634!*),)F*!B,.*1-34)*0C)34*!cC/,B,F-<)*C*!9;1!
N*)C2*1*)34*A!=*C34*!561!/CC*@!0/-!`/^!0*1!2/BC)34*,!RB.<B,F!2*.1*99*,H!TB-!0)*-*@!P1B,0!
)-.!0/-!mB/1.)*1!B,0!0/@).!0/-!B12/,*!P*2)*.!),!&!N*)CF*2)* .*!@).!0*1!Q*<*)34,B,F!`E ! !2)-!
`E " !F*FC)*0*1.H!!

E@!9;1!0)*!F*GC/,.*!RB.<B,F-@)-34B,F!9;1!0/-!B12/,*!P*2)*.!@).!-*), *,!N*)CF*2)*.*,!K`E ! !
2)-!`E " M!*),!/,F*@*--*,*-!E@9*C0!<B!-34/99*,!B,0A!0/!0)*!/,F1*,<*,0*,!+,,*,-./0.2*1*)?
34*!/B34!0B134!U64,*,!F*G1DF.!-),0!B,0!@).!0*1!F*GC/,.*,!Q*2/BB,F!-*C2-.!*),!*14*2C)34*1!
U64,/,.*)C!561F*-*4*,!)-.A! -6CC!x*0634!),-2*-6,0*1*!0)*! U64,,B.<B,F!561!Q**),.1D34.)FB,?
F*,!F*-34;.<.!=*10*,H! (*1!Q*2/BB,F-GC/,! -34C)*^.!0/4*1 !*),<*C,*!F*=*12C)34*!RB.<B,F*,!
/B-A!0)*!)@!B12/,*,!P*2)*.!<BCD--)F!2<=H!/B-,/4@-=*)-*!<BCD--)F!=D1*,A!56,!0*,*,! /2*1!
B,*1=;,-34.*!S.:1B,F*,!/B-F*4*,!8:,,.*,o !
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_8&F6I&H6.3#6.63E368&72,(868&R6,-63&!`L/&.-8F&[(8Z.36$$68&78F&T62#8M#78#..3V3368&
#6IVa&b&@(&D,.%&*&U2%&+&78F&<&P(7UTc&!E%P%&X)-6$5($$68&78F&V58$-456&L8362865I68&
-I&X-886&"18&b&**-&F62&R6J62,612F878#\&F-6&F62&D7H.36$$78#&"18&X)-6$#62V368&I-3&1F62&
1586&R6J-88Id#$-45Z6-368&F-6868\&C-.Z1356Z68/\&P12F6$$6&78F&,12F6$$(23-#6&P632-6,6&
!E%P%&8-453&I6F-E-8-.456&X(78(K&78F&`(..(#66-82-45378#68 /&.1J-6&T62Z(7H.2V7I6&78F&
KH$V4568\&F6268&GJ64Z&(7H&F68&T62Z(7H&"18&D23-Z6$8&I-3&.6e76$$6I&f5(2(Z362&(7.#6K
2-45363&-.3\&78E7$V..-#%&!b&+&D,.%&@&P(7UTc/&

(*1!TB--34CB--!0*1!/B-,/4@-=*)-*,!bBCD--)F8*).!56,! U%+-&*"66"+!*196CF.!/B-!0*,!96CF*,0*,!
P1;,0*,o !N/,8-.*CC*,!8:,,*,!0B134!)41*,!4DB9)F!"$ ?-.;,0)F*,!Q*.1)*2!*14*2C)34*!S.:1G6.*,?
<)/C*!9;1!0)*!5614/,0*,*!B,0!F*GC/,.*!U64,,B.<B,F!@).!-)34!21),F*,H!TB^*10*@!C/--*,!-)34!
0)*!N/,8-.*CC*,!4),-)34.C)34!)41*1!L61@!B,0!71-34C)*^B,F!,B1!-34=*1!),!0)*!561F*-*4*,*A!F*?
-34C6--*,*!P*2DB0*916,.!*,.C/,F!0*1!:99*,.C)34*,!J*18*41-9CD34*,!),.*F1)*1*,H!TB9F1B,0!)41*1!
2/BC)34*,!Q*-34/99*,4*).!@).!/B-F*0*4,.*,A!/B34!9;1!F1:^*1*!c8=!B,0!]8=!/B-F*C*F.*,!O/,?
F)*12*1*)34*,!=D1*,!-)*!/C-!bD-B1!),!*),*@!*),4*).C)34*,A!56,!QC638-.1B8.B1*,!B,0!P*2DB0*?
<*)C*,!F*G1DF.*,!2/BC)34*,!E@9*C0!<B!2*=*1.*,H!()*!N/,8-.*CC*,!-6CC*,!)@!cC/,F*2)*.!/B-F*?
-34C6--*,!=*10*,A!B@!@:FC)34*,!S.:1B,F*,!B,0!Q**),.1D34.)FB,F*,!0B134!]D1@ ?A!])34.?!B,0!
S34/0-.699)@@)--)6,*,!),!L6CF*!0*-!XB,0*, ?!B,0!])*9*15*18*41-!561<B2*BF*,H!(/1;2*1 !4),?
/B-!8:,,*,!N/,8-.*CC*,!0/-!S./0.2)C0!0*B.C)34!/2=*1.*,H!(*1!TB--34CB--!56,!N/,8-.*CC*,!)-.!
5*1.1*.2/1A!0/!)@!E@9*C0!0*-!cC/,F*2)*.*-!2*1*).-!N/,8-.*CC*,!),!=*,)F*,!L/41@),B.*,!*,.?
9*1,.!/@!`;4C*,2*1F!B,0! ),!0*1!LC*,-2B1F*1!S.1/^* !5614/,0*,!-),0!B,0!*),*!0)*-2*<;FC)34* !
J*1-61FB,F!0*@*,.-G1*34*,0!F*=D41C*)-.*.!)-.H !

TB34!@).!0*@!TB--34CB--!56,!!"#8+E87+8&&*H**"+V!4)*1!),-2*-6,0*1*!SG)*C4/CC*,!B,0!/1.?
5*1=/,0.*!E,.*1,*4@*,!)@!S),,*!0*-!g!##)!P*=*12*5*1610,B,F!KP*=dM !&<54"(W<+!L<#/"6:
6"+(7+/(? <#/"66%#*48"+(L"*#4"?"+(K<HQH!V`/--/F*-/C6,-W!B,0!VS/B,/?sCB2-WM(7+/ (!"#-%7$&:
#H7G"+(7+/( :$6H23"+V(/"#"+(X5"2-(%7$(/"+(!"#-%7$(W<+(.#*4-"6+(G4*(&"Y7"66"G(Z3%#%-:
*"#! /B-F*1)34.*.! )-.A! -6CC! *),*! -.D0.*2/BC)34*!L*4C*,.=)38CB,FA!0)*! ),! 0*1!O*F*C!@).! -6C34*,!
7),1)34.B,F*,!*),4*1F*4.A!5*14),0*1.!=*10*,H!()*-*!Q*.1)*2*A !<B!0*,*,!<B@!Q*)-G)*C!R/34.C6?
8/C*A!()-86.4*8*,A!SG)*C?!B,0!TB.6@/.*,4/CC*,!-6=)*! U*..2;16-! <D4C*,A!*1<)*C*,!4DB9)F!*),*,!
464*,!LCD34*,B@-/.<!B,0!464*!P*=),,@/1F*,A!-60/--!-)*!)@!J*1FC*)34!<B!/,0*1*,! RB.<B,?
F*,!=)*!U64,*,A!P*=*12*!60*1!Q;16-!/B34!4:4*1*!`)*.*,!</4C*,!8:,,*,H!()*-!=;10*!*),!
I*@@,)-!2*)!0*1!J*1@/18.B,F!B,0!T,-)*0CB,F!56,!<HQH!F*=; ,-34.*,!F*=*12C)34*,!RB.<B,?
F*,! 0/1-.*CC*,A! -60/--! 0/-! -.D0.*2/BC)34*! b)*C! B,0! 0*1! /,F*-.1*2.*! P*2)*.-34/1/8.*1 ! 0*-!
mB/1.)*1-!@).!/B-F*G1DF.*1!LB,8.)6,-@)-34B,F!F*9D410*.!=D1*H(

(/! J*1F,;FB,F--.D..*, ! -6=)*! -*qB*CC! 61)*,.)*1.*,! ()*,-.C*)-.B,F- ?!B,0! P*=*12*2*.1)*2* , A!
=)*!S*q-46G-A!Q610*CC*,! B,0!2610*CC/1.)F*,!Q*.1)*2*, A!2*)-G)*C-=*)-*!V`/--/F*-/C6,-W!B,0!
VS/B,/ ?sCB2-W!K4)*1@).!-),0!,)34.!0)*!)@@*1!@*41!<B,*4@*,0!,/34F*91/F.*,!U *CC,*--K@/-?
-/F* ?M/,F*26.*!F*@*),.MA!F1B,0-D.<C)34!*),!,*F/.)5*-!+@/F*!/,4/9.*.A!8:,,*,!-)34!,/342/1?
-34/9.C)34*!X6,9C)8.*!@).!RB.<B,F*,!*1F*2*,A!0)*!/B9F1B,0!0*-!XB,0*, ?!B,0!Q*-B34*15*18*41-!
/B9!*),!*4*1!1*G1D-*,./.)5*-!E@9*C0!/,F*=)*-*,!-),0H!P*1/0*!0)*,-.C*)-.B,F-61)*,.)*1.*!E,?
.*1,*4@*,!=*10*,!-)34!),!*),*@!-6C34*,!E@9*C0!,B1!,634!- 34=*1!/,-)*0*C,!C/--*,H!()*-!=)*?
0*1B@!8/,,!]**1-.D,0*!<B1!L6CF*!4/2*,A!0)*!R*B/,-)*0CB,F*,!=*).*1*1!J*1F,;FB,F--.D..*,!
-6=)*!Q610*CC*!B,0!2610*CC/1.)F*!Q*.1)*2*!,/34!-)34!<)*4*,H!7),!E@9*C0A!),!0*@!FC*)34=*1.)F*!
RB.<B,F*,!56,!F*F*,-*).)F*,!Sa,*1F)**99*8.*,!G169).)* 1*,!8:,,*,A!8/,,!-6@).!,)34.!*,.-.*4*,!
2<=H!=)*0*1!<*1-.:1.!=*10*,H!

TB^*10*@!-6CC!0)*!),,*14/C2!0*-!B12/,*,!P*2)*.*-!<BCD--)F*!U64,,B.<B,F!/2*1!/B34!),!/,?
F1*,<*,0*,!mB/1.)*1*,A!),!)41*1!U64,uB/C).D.!,)34.!0B134!-6C34*!Q*.1)*2*!B,0!0*@!@).!)4,*,!
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),-2*-6,0*1*!/B34!),!0*,!R/34.-.B,0*,!*),4*1F*4*,0*,!] D1@!0B134!<B-D.<C)34*,!X1/9.9/41?
<*BF?!B,0!cB2C)8B@-5*18*41!2*C/-.*.!=*10*,H!]D1@2*CD-.)FB,F*,!*,.-.*4*,!/B^*10*@!0B134!
TB.6.;1*,-34C/F*,A!`B-)8/2-G)*C*,A!C/B.*-!OB9*,!B,0!/ B34!0/0B134A!0/--!-)34!0)*!Q*-B34*1!
0*1!7),1)34.B,F*,!/B34!),!0*,!R/34.-.B,0*,!)@!:99*,.C)34*,!O/B@!<B@!Q*)-G)*C! ; 2*1!U*..*),?
-D.<*!B,0!71F*2,)--*!56,!SG61.*1*)F,)--*,!B,.*14/C.*,H!I)*12*)!)-.!<B! 2*1;38-)34.)F*, A!0/--!
0*1!56,! J*1F,;FB,F--.D..*, !2<=H!)41*,!RB.<*1,!/B-F*4*,0*!S34/CC!*19/41B,F-F*@D^!*),*,!
4:4*1*,!+,961@/.)6,-F*4/C.!2*-).<.!/C-!F*=*12C)34*1!S34/CC!B,0!0/4*1!/C-!2*-6,0*1-!-.:1*,0!
*@G9B,0*,!=)10H!+,-2*-6,0*1*!-6CC!/B34!5*1@)*0*,!=*10*,A!0/--!Q610*CC*!-)34!),!0*,!F*GC/,?
.*,!U64,B,F*,!/,-)*0*C,!B,0!-6@).!*),*!,)34.! *1=;,-34.* !J*101D,FB,F!0*1!U64,,B.<B,F!
-./..9),0*.H!()*!T,-)*0CB,F!56,! J*1F,;FB,F--.D..*, !B,0!),!)41*1!U)18B,F!5*1FC*)342/1*,!P*?
=*12*2*.1)*2*,!=;10* !0/@).!B,.*1!0*,!2*1*).-!F*,/,,.*,!T-G*8.*,!),-F*-/@.!0*@!b)*C!<B=)?
0*1C/B9*,A!-.D0.*2/BC)34*!SG/,,B,F*,!),,*14/C2!0*-!cC/,F*2)*.*-!<B!5*1@*)0*,!-6=)*!U64, ?!
B,0!P*=*12*,B.<B,F!),!*),*1!5*1.1DFC)34*,!R/342/1- 34/9.!<B!*./2C)*1*,H!

(/-!cC/,F*2)*.!)-.! ),!0*1!L61.-341*)2B,F!0*-! R4+I"63%+/"6-86,<*G. *-!56,!"Y"\!,*B!),!0*,!
<*,.1/C*, ! J*1-61FB,F-2*1*)34! 0*1! +,,*,-./0.! 738*1,9:10*-! /B9F*, 6@@*,! =610*,H! !"#$%&
5-62E7&'()%&*%*%>/%!()*!+,,*,-./0.!)-.!0*1!=)34.)F-.*!J*1-61FB,F--./,061.! 9;1!/CC*!,/45*1-61?
FB,F-1*C*5/,.*,!S61.)@*,.*!KR/41B,F!B,0!P*,B--@)..*CA!(16F*1)*=/ 1*,A!QCB@*,A!T1<,*)@).?
.*C!*.3HMA!B,0!),,*,-./0..aG)-34*!T,F*26.*!KBH/H!Q*8C*)0B,FA!S34B4*A!Q;34*1M!-6=)*!9;1!5)*C*!
()*,-.C*)-.B,F-/,F*26.*H!(*1! /C-!<*,.1/C*1!J*1-61FB,F- 2*1*)34!0*1!S./0.!738*1,9:10*!0*9)?
,)*1.*!Q*1*)34!;2*1,)@@.!*),*!J*1-61FB,F-9B,8.)6,!9;1 !0/-!F*-/@.*!S./0.F*2)*.H!7),*!71=*)?
.*1B,F!0*1!T,F*26.*!=)10!F*@D^!7),<*C4/,0*C-86,<*G.!-6=64 C!2*)!0*,!U/1*,!0*-!G*1)60)?
-34*,!/C-!/B34!0*-!/G*1)60)-34*,!Q*0/19-!2*9;1=61.*.H!R*2*,!*),*1!U64,2*2/BB,F!)-.!0/4*1!
)@!cC/,F*2)*.!GC/,B,F-1*34.C)34!0)*!7,.=)38CB,F!56,!7),<*C4/,0*CA!()*,-.C*)-.B,F!*.3H!561F*?
-*4*,H !

+,!0*1!O*F*C!-),0!8#<[$6H2348"(;%+/"6&:(7+/(R4+I"63%+/"6&?"*#4"?" !KJ*18/B9-9CD34*!F1:^*1!
/C-!ZYY!u@M!,B1!),!X*1,F*2)*.*,!-6=)*!9;1!-)*!9*-.F*-*.<.*,!S6,0*1F*2)*.*,!F*@D^!g\\!T2-H!
#!Q/BRJd!B,0!-6@).!,)34.!),!B12/,*,!P*2)*.*,!<BCD--)FH!>*0634!8:,,*,!Q*.1)*2*!=)*!*.=/!
TB.64DB-*1!60*1!X;34*,-.B0)6-!),!*),*@!B12/,*,!P*2)*. !<BCD--)F!<B!-*),A!0/!-)*!0)*!),!g!\\!
T2-H!#!Q/BRJd!F*,/,,.*,!,/34.*)C)F*,!TB-=)18B,F*,!),!0*1! O*F*C!,)34.!@).!-)34!21),F*,!B,0!
0/4*1!0)*!J61/B--*.<B,F*,!9;1!*),*!bBCD--)F8*).!*19;CC*,!=;10*,H!()*!F16^9CD34)F*,!()@*,-)?
6,*,! -6C34*1! Q*.1)*2*! =)0*1-G1D34*,! /CC*10),F-! 0*1! /,F*-.1*2.*, ! -.D0.*2/BC)34*,! KRB.?
<B,F- ?M-.1B8.B1!*),*-!<B-/@@*,4D,F*,0*-! C*2*,0)F*-A!F*@)-34.*-!P*-/@.uB/1.)*1!@).! 561?
1/,F)F!U64,*,!B,0!P*=*12* !B,0!=*10*,!0/4*1!=)*!96CF.!/B-F*-34C6--*,A!B@!J*101D,FB,F-?
*99*8.*!<B!5*1@*)0*,o!

_8&F6I&H6.3#6.63E368&72,(868&R6,-63&!`L/&.-8F&#21aH$V45-#6&S(8F6$.K&78F&:-8E6$5(8K
F6$.,632-6,6&!T62Z(7H.H$V456&#2da62&($.&N==&gI/&78E7$V..-#%&!b&+&D,.%&B&P(7UTc/!

(/1;2*1!4),/B-!-),0! P*2DB0*!B,0!ODB@*!9;1!>"#4"+5<3+7+8"+( &<54"(L"*#4"?"(/"&(L":
3"#?"#87+8&8"5"#?"& A!/C-6!/B34!I6.*C-!B,0 !c*,-)6,*, A!B,<BCD--)FA!B@!0*@!b)*C!0*1!S34/9?
9B,F!56,!U64,1/B@!9;1!(/B*1=64,*,! ),!738*1,9:10*! F*1*34.!<B!=*10*, !B,0!-/)-6,/C*1!]**1?
-.D,0*!),!0*1!+,,*,-./0.!*,.F*F*,<B=)18*, H!()*-*!RB.<B,F*, !2)*.*,! C*0)FC)34!.*@G61D1*!L61?
@*,!0*1!E,.*121),FB,F!/, !B,0 !.1/F*,!=*,)F!<B!-./2)C*,!B,0!=*).F*4*,0!86,-./,.*,!R/342/ 1?
-34/9.*,!)@!mB/1.)*1!2*)H!`).!0*1!T,-)*0CB,F!56,!Q*.1)*2*,!0*-!Q*4*12*1 FB,F-F*=*12*-A!0)*!
),!*),*@! B12/,*,!P*2)*. !/CCF*@*),!<BCD--)F!=D1*,A!8:,,*,!<B0*@!*14*2C)34*!S.:1B,F*,!5*1?
2B,0*,!-*),A!0)*!.*,0*,<)*CC!@).!0*1!P1:^*!0*-!Q*.1)*2-!<B,*4@*,H!bB@!Q*)-G)*C!C/--*,!Q*?
.1)*2*!0*-!Q*4*12*1FB,F-F*=*12*-!*),*! ,)34.!B,*14*2C)34*!b B,/4 @*!0*-! ,D34.C)34*,!J*1?
8*41-!0B134!.*)C=*)-*!*1-.!<B!-GD.*1!S.B,0*!/,1*)-*,0*!PD-.*!*1=/1.*,H!TB-!0*,!F*,/,,.*,!
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!

! #Y!

,B.<B,F--.1B8.B1*CC*,! B,0! B@=*C.1*C*5/,.*,!P1;,0*, ! = *10*, ! 0/4*1! 0)*-*! RB.<B,F*, ! =)*!
96CF.!)@!Q*2/BB,F-GC/, !/B-F*-34C6--*, o!

_8&F6I&H6.3#6.63E368&72,(868&R6,-63&!`L/&.-8F&P632-6,6&F6.&P6562,62#78#.#6J62,6.&
.1J-6&062-68J15878#68&#6IVa&b&+*(&P(7UTc&78E7$V..-#%&!b&+&D,.%&B&P(7UTc/&

bB1!S)34*1B,F!0*1!/,5)-)*1.*,!LB,8.)6,-@)-34B,F!)@!B12 /,*,!P*2)*.!2<=H!<B1!S)34*1B,F!*)?
,*-!/,F*-.1*2.*,! 8"5"#?6423(8"+7*I*"+(.+*"46& !=)10!<B-D.<C)34!0)*!96CF*,0*!L*-.-*.<B,F!
F*.1699*,o!

_8&F68&I-3&h!D/i&,6E6-4586368&P626-4568&F6.&72,(868&R6,-636.&.-8F&-I&:2F#6.451..&
W15878#68&78E7$V..-#%&!b&+&D,.%&?&U2%&<&P(7UTc/&

()*!4)*1!F*.1699*,*!O*F*CB,F!-.*CC.!0/1/B9!/2A!0/--!*),!`),0*-.@/^!/,!F*=*12C)34*1!RB.<B,F!
-6=)*!U64,96CF**),1)34.B,F*,!),!0* @!B12/,*,!P*2)*.!1*/C)-)*1.!= )10A!B@!*),*1-*).-!0*1!b=*38?
2*-.)@@B,F!*),*-!B12/,*,!P*2)*.*-!<B!*,.-G1*34*,H!T,0*1*1-*).-!=)10!4)*10B134!-)34*1F*?
-.*CC.A!0/--!0/-!-.D0.*2/BC)34*!b)*C!0*1!S34/99B,F!56,!U64,B,F-2/B!),!X6@2),/.)6,!@).! P*?
=*12*!B@F*-*.<.!=)10H!()*!4)*1!/B-F*=D4C.*,!Q*1*)34*! KTM!-),0! N*)C*!0*1!R*B2/BF*2)*.* !*,.?
C/,F!0*1!S.1/^*,!O**G*12/4,!B,0!S34BC=*FA!),!0*,*,!2*1 *).-!F*=*12C)34*!7),1)34.B,F*,!5 H/H!
),!0*,!710F*-346--<6, *,!5614/,0*,! =/1*,!2<=H!/B9!0*1!:-.C)34*,!S*).*!0*1!O**G*12/4,!561?
4/,0*,! -),0!B,0!0/4*1!*),*!71FD,<B,F!0)*-*1!<B1!S.D18B,F!0*1!+,,*,-./0.!-.D0.*2/BC)34!F*?
=;,-34.!-),0H !

TB34!),!0*@! -;0=*-.C)34*,! N*)CF*2)*.! /,!0*1! 738*!S34BC=*F[!Q/4,FC*)-*!KN*)CF*2)*.!̀E #M!
-6CC*, !*),*!F*=*12C)34*!RB.<B,F!2<=H!RB.<B,F*,!B,0!7),1)34.B,F*,A!0)*!0)*!U64,,B.<B,F!
,)34.!=*-*,.C)34!-.:1*,A!*1@:FC)34.!=*10*,H!J611/,F)F !-6CC!4)*1!x*0634!0)*!711)34.B,F!*),*1!Q":
G"4+&23%$*&8%#%8"!*1@:FC)34.!=*10*,A!),!=*C34*1!0)*!*19610*1C)34*,!S.*CCGCD.<*!0*1!Q*2/B?
B,F!*,.C/,F!0*1!=*-.C)34*,!cC/,F*2)*.-F1*,<*!B,.*1F*21/34.!=*10*, A!B@!-6!0*,!1B4*,0*,!
J*18*41!=*).*-.F*4*,0! /B-!0*@!:99*,.C)34*,!O/B@! *,.C/,F!0*1!cC/,-.1/^*!4*1/B-<B4/C.*,!
B,0!0/@).!0)*-*,!/C-! X6@@B,)8/.)6,- ?!B,0! Q*F*F,B,F- 9CD34*! 9;1!0)*!Q*=64,*1! /B-<BF*-./C?
.*, H!!T24D,F)F!56,!0*1!./.-D34C)34!*19610*1C)34*,!P1:^*!0*1!P/1/F*!-6CC!*,.=*0*1!0/-!F*-/@.*!
Q/B9*C0!̀E #!60*1!,B1!0*1!1;38=D1.)F*!N*)C!9;1!0)*!P/1/F*!F*,B.<.!=*10*,H!+@!C*.<.*1*,!L/CC!
-6CC*,!0/,,!*1FD,<*,0!*,.C/,F!0*-!S34BC=*F-!),!*),*1!N)*9*!\"A%!@!F*=*12C)34*!RB.<B,F*,!
2<=H!RB.<B,F*,!B,0!7),1)34.B,F*,A!0)*!0)*!U64,,B.<B,F!,)34.!=*-*,.C)34!-.:1*,A!1*/C)-)*1.!
=*10*,H!TB9F1B,0!0*1!464*,!Q*B1.*)CB,F-G*F*C!0*-!P*=*12*CD1@*-!0B134!0/-!/,F1*,<*,0*!
P*=*12*F*2)*.!-),0 !F*-B,0*!U64,5*14DC.,)--*!*,.C/,F!0*1!=*-.C)34*,!cC/,F*2)*.-F1*,<*!9;1!
0/-! N*)CF*2)*.!`E #!,B1!*),F*-341D,8.!@:FC)34!!"#$%&5-62E7&'()%B%+=%<&X4573E&"12&R6J62,6K
$V2I/%!P1*,</2-34)1@B,F*,!-),0!/B9F1B,0!0*1!F16^*,!7,.9*1,B, F!<=)-34*,!0*1!S34/CCuB*CC*!
B,0!0*,!+@@)--)6,-61.*,!B,=)1 8-/@H!(/4*1!-6CC!/B9!0)*!T,610,B,F!56,!U64,B,F*,!)@!N*)C?
F*2)*.!`E #!FD,<C)34!5*1<)34.*.!=*10*,H&L*1,*1!)-.! *-! 561!0*@!I),.*1F1B,0!0*-!XC)@/-34B.<?
86,<*G.-!2*/2-)34.)F.A!9;1!0/-!,*B*!mB/1.)*1!*),*!,/344/C.)F*A!@:FC)34-.!1*F*,*1/.)5*! 7,*1?
F)*5*1-61FB,F!<B!*,.=)38*C,H!(*1<*).!2*-.*4.!0)*!+0** !0)*!561F*-*4*,*!R*B2*2/BB,F!)@!cC/,?
F*2)*.!@).!8/C.*1!R/4=D1@*!<B!5*1-61F*,A!0)*!)@!Q*1*)34!0*1!R661:99,B,F!/B-!0*@!U/--*1!
B,0[60*1!710=D1@*!F*=6,,*,!=)10H! ()*!0/9;1!*19610*1C)34*!U"23+4-I"+*#%6"!8/, ,!,)34.!/B9?
F1B,0! 0*1! *),F*-341D,8.*,! 2/BC)34*,! P*F*2*,4*).*,! /B9! 0*1! ,:10C)34! F*C*F*,*,! J*1-61?
FB,F-9CD34*!),.*F1)*1.!=*10*,!B,0!-6CC!0/4*1!)@!2/BC)34*,!bB-/@@*,4/,F!@).!0*1!P*@*),?
-34/9.-F/1/F*! *11)34.*.!=*10*, H!L6CFC)34!.1)99.!0*1!Q*2/BB,F-GC/,!9;1!0/-!N*) CF*2)*.!`E #!0)*!
96CF*,0*,! L*-.-*.<B,F*,o &

_8&F6I&I-3&`L! &H6.3#6.63E368&[6-$#6,-63&F6.&72,(868&R6,-636.&.-8F&(7..45$-6a$-45&H1$K
#68F6&D2368&"18&U73E78#68&,EJ%&D2368&"18&P632-6,68&E7$V..-#^&
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!

! #\ !

-! R6I6-8.45(H3.#(2(#6&HM2&F(.&P6,(778#.)$(8#6,-63&U2%&@<&[6-$,626-45&__&
-! [6458-ZE6832($6&HM2&6286762,(26&:862#-68&HM2&F(.&P6,(778#.)$(8#6,-63&U2%&@<&

[6-$,626-45&__&
-! R6.45VH3.K&78F&PM21873E78#68&&
-! :-8E6$5(8F6$.,632-6,6&
-! X45(8ZK&78F&X)6-.6J-23.45(H368&
-! .18.3-#6&R6J62,6,632-6,6&
-! D8$(#68&HM2&T62J($378#68&.1J-6&HM2&Z-245$-456\&Z7$3726$$6\&.1E-($6\&#6.78F56-3$-K

456&78F&.)123$-456&GJ64Z6%&!b&+&D,.%&]&P(7UTc/&

_8&F68&I-3&h!P/i&,6E6-4586368&P626-45&F6.&I-3&`L ! &H6.3#6.63E368&[6-$#6,-636.&.-8F&(7.K
.45$-6a$-45&6-86&R6I6-8.45(H3.#(2(#6&.1J-6&6-86&[6458-ZE6832($6&HM2&6286762,(26&
:862#-68&HM2&F(.&P6,(778#.)$(8#6,-63&U2%&@<&[6-$,626-45&__&E7$V..-#%&!b&+&D,.%&?&U2%&+&
P(7UTc/ &

TB9F1B,0!0*1!B,@)..*C2/1*,!RD4*!<B1!TC.-./0.!2*-.*4.!9;1!0/-!cC/,F*2)*.!0*1!T,-G1B34!/,!*),!
/..1/8.)5*- A!uB/C).D.-56CC*-!mB/1.)*12)C0!@).!*),*1!<*).F*@D^*,!T134).*8.B1!0*1!R*B2*2/BB,F!
B,0!0*1!P*-./C.B,F!56,!/..1/8.)5*,!L1*)1DB@*, H!E@!0)*-!B@<B-*.<*,A!-6CC!/B34!0)*!U*12*?
=)18-/@8*).!*4*1!<B1;384/C.*,0?!*),C/0*,0!-*),!B,0!-)34!-6@).!56,!0*1!/FF1*--)5 ?2*-.)@@.*,!
U*12*=)18-/@8*).!56, !P*=*12* ?!B,0!7),8/B9-<*,.1*,!/2-*.<*,H!TB-!0)*-*@!P1B,0! =*10*,!
)@!cC/,F*2)*.!0)*! .+6%8"+(/"#(.7["+5"#?7+8 !1*FC*@*,.)*1.H!U*12*/,C/F*,!8:,,*,!0)*!T,?
-)34.!*),*1!L/--/0*!-./18!5*1D,0*1,!B,0!2**),.1D34.)F*,H!S)*!-),0!,/34.1DFC)34!/,!0)*!L/--/0*!
60*1!0)*!S34/B9*,-.*1<6,*!/,F*21/34.!B,0!=*10*,!0/4*1!/C-!L1*@08:1G*1!=/41F* ,6@@*,H!
TB9!0*1!/,0*1*,!S*).*!F)2.!*-!*),!C*F).)@*-!Q*0;19,)-! 0*1!P*=*12*.1*)2*,0*,A!9;1!)41*!c160B8.*!
B,0!()*,-.C*)-.B,F*,!<B!=*12*,H!(/4*1!)-.!*),!X6@G16@)--!<=)-34*,!0)*-*,!.*)C=*)-*!0)5*1?
F)*1*,0*,!Q*C/,F*,!9;1!0/-!cC/,F*2)*.!=)34.)FH!J6,!F16^*1!Q*0* B.B,F!)-.!0/2*)A!0/--!0)*!T,?
</4C!0*1!U*12*/,C/F*,!/,!*),*1!L/--/0*!2*F1*,<.!=)10H!(*-=*F*,!)-.!*-!=)34.)FA!0/--!-)*!,B1!
/,!0*1!S.D..*!0*1!]*)-.B,F!-*C2-.!<BCD--)F!-),0H!7-!-6CC!C*0)FC)34!9;1!0)*!RB.<B,F-*),4*).!KBH/H!
7),<*C4/,0*C-F*-34D9.A! ()*,-.C*)-.B,F-2*.1)*2A! L1*)*1! Q*1B9M! F*=612*,! =*10*,A! 0)*! -)34! ),!
0*@!P*2DB0*!./.-D34C)34!2*9),0*.H!7-!8/,,!,)34.!9;1!*),*!RB.<B,F-*),4*).!*),*!U*12*/,C/F*!
*11)34.*.!=*10*,A!0)*!*),*,!/,0*1*,!S./,061.!/B9=*)-.!60*1!0)*!9;1!*),!c160B8.!=)12.!KL1*@0?
=*12B,FMH!()*-!=;10*!<B!*),*1!i2*191/34.B,F!B,0!<B!*),* 1!Q**),.1D34.)FB,F!0*-!mB/1.)*12)C?
0*-!0B134!U*12*/,C/F*,!9;41*,A!0/!CB81/.)5!0/@).!/B34!/,!-6C34*,!P*2DB0*,!U*12B,F!2*?
.1*)2*,! =*10*,! =;10*A! 0)*! =*0*1! c160B8.)6,- ?A!,6 34! I/,0*C- ?A! ,634! ()*,-.C*)-.B,F--.D..*!
-),0H!+,!0*1!TC.-./0.! -),0!2)-4*1!=*,)F*!L1*@0=*12*/,C/F*,!5614/,0*,A! -6!0/--! ,)34.!56,!
*),*1!J61G1DFB,F!F*-G1634*,!=*10*,!8/,,H! !

(/-!*)F*,.C)34*!b)*C!56,!U*12B,FA!9;1!XB,0*,!8C/1!B,0! 0*B.C)34!*18*,,2/1!<B!@/34*,A!B@!
=*C34*,!Q*.1)*2![!=*C34*-!P*-34D9.!*-!-)34!4/,0*C.!B,0 !0*1!b=*38!0)*!TB99),02/18*).!-)34*1?
<B-.*CC*,A!=*10*,!2*)!L1*@0=*12B,F!0B134!*),!CB81/.)5*-!P*-34D9.!*1-*.<.H!7-!)-.!<B!2*9;134?
.*,A!0/--!0B134!0)*!F*<)*C.*!O*FC*@*,.)*1B,F!56,!U*12*/,C/ F*,!U*12*GCD.<*!/,!-6C34*,!P*?
2DB0*,!5*1@/18.*.!=*10*,A!0)*!,)34.!F*=*12C)34!F*,B.<.!=*10*,!60*1!0)*!F*F*2*,*,!U*12*?
@:FC)348*).*,!,)34.!/B-,B.<*,H!(*-=*F*,!)-.!<B@!S34B. <!0*-!mB/1.)*12)C0*-!0*1!TB--34CB--!
56,!L1*@0=*12B,F!*19610*1C)34H!bB@!S34B.<!0*-!mB/1.)*12)C0*-!=)10!0/4*1!)@!Q*2/BB,F-GC/,!
0)*!96CF*,0*!L*-.-*.<B,F!F*.1699*,o!

_8&F6I&H6.3#6.63E368&72,(868&R6,-63&!`L/&.-8F&W62,6(8$(#68&872&(8&F62&X3V336&F62&
96-.378#&E7$V..-#%&&

U*).*1*! L*-.-*.<B,F*,! <B! U*12*/,C/F*,! KBH/H! P1:^*M! =* 10*,! F*@D^! g! _! T2-H! $! Q/BPQ!
)HJH@H!g!Z$!T2-H!\!0*1!]Qd!S34CH?IH!/C-!:1.C)34*!Q/B561-341)9.*,!F*.1699*,!K.-656&5-62E7&'()%&
B%N%<&D8$(#68&F62&D7a68J62,78#&/%!
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!

! #" !

( 7$..2?'$..,9L%,M*B*%(%'()*%+,U8*'':' R8G*%,$%&,"(#()*%((

E@!*),*!Q**),.1D34.)FB,F!0*-!/,F*-.1*2.*,!mB/1.)*134/ 1/8.*1-!B,0!),-2*-6,0*1*!0*-!S.1/?
^*,1/B@*-! 0*1!cC/,-.1/^*!0B134!*),*!J)*C</4C!B,.*1-34)*0C)34*1!R*2*,/,C/F*,!<B!5*1@*)0*,A!
-),0!),!0*,!J61F/1.*,2*1*)34*,!B,0!*,.C/,F!0*1! LB^=*F*5*12),0 B,F*,! ),!*),*1!Q1*).*! @).!2)-!
<B!01*)! `*.*1,! R*2*,/,C/F*,A! P/1/F*,A! ;2*10/34.*! S.*CCGCD.<*A! S)34.-34B.<=D,0*! B,0! ?
<DB,*!/B-F*-34C6--*, H!()*!561F*,/,,.*,!T,C/F*,!-),0!/B34! <=)-34*,!0*,!Q/B9*C0*1, !B,<B?
CD--)FA!061.!=6!8*),!LB^=*F! ),!O)34.B,F!c16@*,/0*!9;41.A !0/@).! ,*2*,!0*,!1*F*C@D^)F*,!
(B134=*FB,F*,!=*).*1*! 21*).*!S)34./34-*,!<=)-34*,!0*,!P*2DB0*,!),!O)34.B,F!U/--*19C D?
34*!91*)F*4/C.*,!=*10*,H!(*1!Q*2/BB,F-GC/,!.1)99.!0/4*1!0)*!96CF*,0*!.*q.C)34*!L*-.-*.<B,Fo !

_8&F68&H6.3#6.63E368&P626-4568&I-3&D7..45$7..&"18&U6,68(8$(#68&.-8F&U6,68(8$(#68\&
F-6&R6,V7F6&.-8F\&R(2(#68\&X36$$)$V3E6&I-3&X4573EF(45&!f(2)123./\&X-453.4573EJV8F6&
78F&KEV786&(7.#6.45$1..68%&!b&+<&D,.%&@&P(7UTc&78F&b&+>&D,.%&+&X(3E&*&P(7UTc/&&

()*!561F*,/,,.*!L*-.-*.<B,F!F)C.!/B34! *,.C/,F!0*-! =*-.C)34*,!P*C.B,F-2*1*)34-!9;1!0)*!P1B,0?
-.;38*! 0*-! @).!`E ! !9*-.F*-*.<.*,!N*)CF*2)*.* -H!TB9F1B,0!0*1!N6G6F1/G4)*!)-.!*-!*19610*1C)34A!
0/--!0/-!P*CD,0*!*,.C/,F!0*1!c16@*,/0*!/@!U/--*1!KU/--*19CD34*!/B9!YAY!@!;H!RIR[!c16?
@*,/0*!/B9!\AY!@!;H!RIR[!@)..C*1*-!cC/,F*2)*.!#AY!@!;H!RIRM!@)..*C-!*),*1!S.;.<@/B*1!*,.?
C/,F!0*-!P*C.B,F-2*1*)34-!/2F*9/,F*,!=)10H! !C-6&`(762&,6H-8F63&.-45&-I&R6$378#.,626-45&F6.&
PK;$(8.&U2%&@<&[6-$,626-45&_/H!E@!0)*!S./,0-)34*14*).-F1*,<*!0*1!86,<)G)*1.*,!S.;.<=/, 0!,)34.!
<B!;2*1-341*).*,A!-),0!*,.C/,F!0*-!=*-.C)34*,!P*C.B,F-2*1*)34-!9;1!0)*!P1B,0-.;38*! 0*-! @).!
`E ! !9*-.F*-*.<.*,!N*)CF*2)*.* -! <B@!*),*,!0)*!T,G9C/,<B,F!56,!QDB@*,!/C-!/B34!0)*!711)34?
.B,F!56,!R*2*,/,C/F*,!),,*14/C2!*),*-!T2-./,0*-!56,!#! @!56,!0*1!P*CD,0*-G1B,F8/,.*!B,0!
0/@).!56,!0*1!S.;.<@/B*1!/B-F*-34C6--*,H!()*!7)F*,F*=)34.*!0*1!Q/B8:1G*1!B,0!QDB@*!-6?
=)*! 0*1! UB1<*C01B38! 8:,,.*, ! <B! *14:4.*,! J*1.)8/CC/-.*,[! I61)<6,./CC/-.*,! B,0! 0/@).! <B1!
O/B@5*101D,FB,F!0*-!Q60*,8:1G*1-!9;41*,!B,0!0/@).!0)* !S./,0-)34*14*).!0*1!`/B*1!F*9D41?
0*,H!&

U*).*1*!O*F*CB,F*,!<B!J*1D,0*1B,F-5*126.*,!<B1!P1;,0 B,F-/1.!B,0!]/F*A!P1B,00)*,-.2/1?
8*).*,!*.3H!=*10*,!@ ).!0*,!P1B,0-.;38-*)F*,.;@*1,!5*1.1/FC)34!F*1*F*C.H!

U+E! T%[(/"#(?%76423"+(\7*I7+8 (

(/-!`/^!0*1!2/BC)34*,!RB.<B,F!=)10!9;1!0/-!B12/,*!P*2)* .!0B134!0)*!<BCD--)F*!L)1-.?!2<=H!
N1/B94:4*A!0)*!<BCD--)F*!T,</4C!0*1!J6CCF*-346--*!Kx*=*)C-!/C-!I:34-.@/^M!B,0! 9*-.F*-*.<. *!
P1B,09CD34*,</4C!KPObM!2<=H!P1B,09CD34*!KPOM!2*-.)@@.H!

( .+I%36(/"#(!<668"&23<&&" (7+/(Q"?H7/"3,3" (

I),-)34.C)34!0*1!P*2DB0*4:4*!B,0!0*1!P*-346--)F8*).! =)10!0/-! B12/,*!P*2)*.!),! 5)*1!b6,*,!
B,.*1.*)C.H!!

+@!:-.C)34*,!cC/,F*2)*. !=N*)CF*2)*.*(`E $!B,0!`E %MA!*,.C/,F!0*1!O**G*12/4,A!61)*,.)*1 .!-)34!
0)*!b/4C!0*1!J6CCF*-346--*!-6=)*!0)*!L*-.-*.<B,F*, !0*1!N1/B9?!B,0!L)1-.4:4*,!/,!0*1!5614/,?
0*,!Q/B-B2-./,<H!()*!Q*-./,0-F*2DB0*!=*)-*,!),!0)*-*@!N*)C/2-34,)..!0*1!O**G*12/4,!*),*!
7), ?!B,0!b=*)F*-346--)F8*).! /B9H !TB34!=*,,! ),! /,0*1*,!T2-34,)..*,!0*1!O**G*12/4,!*),*!
(1*)F*-346--)F8*).! /B9<B9),0*,! )-.A! *,.-G1)34.! 0)*-* ! P*-346--)F8*).! ,)34.! 0*@! 4)-.61)-34*,!
B,0!*14/C.*,-=*1.*,!s4/1/8.*1!0*1!TC.-./0.!/,!0)*-*1!S.*CC*!B,0!)-.!/B-!-.D0.*2/BC)34*1!S)34.!
0/4*1!4)*1!,)34.!*1=;,- 34.H!()*!L*-.-*.<B,F*,!*),*1!@/q)@/C*,!b=*)F*-346--)F8*).!2<=H!*)?
,*1!7),F*-346--)F8*).!9;1!0)*!1;38=D1.)F*,!P*2DB0*!0)*,*,!-6@).!0*@!714/C.!0*1!G1DF*,0*,!
Q/B-B2-./,<!B,0!-)34*1,!GC/,B,F-1*34.C)34!0*,!2/BC)3 4*,!`/^-./2!0*-!=*-.C)34*,!N*)C-!0*1!
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! ##!

738*1,9:10*1!TC.-./0.H!TB34!0)*!L*-.-*.<B,F*,!0*1!@/q)@ /C*,!N1/B9?!B,0!L)1-.4:4*,!*196CF*,!
),!0)*-*@!N*)CF*2)*.!0*-!B12/,*,!P*2)*.-!2*-./,0-61)*,.)*1. !B,0!9;1!0)*!P*2DB0*! /B9!0*@!
P1B,0-.;38!0*-!S.)9.-!KO**G*12/4,!""M!F*2DB0*-34/19H!L;1!0)*!P*2DB0*!,:10C)34!0/56,!KO**?
G*12/4,!Z!2)-!"YM!=)10!0)*!@/q)@/C*!L)1-.4:4*!/B9!\#AY!@!;2*1 !R61@/C4:4*,,BCC!KRIRM!K./.?
-D34C)34*!LI!3/H!\$A%!@M!B,0!0)*!N1/B94:4*!/B9!@/q)@/C!\YAY!@!;H!RIR! K./.-D34C)34*!NI!3/H!
\\A%!@M!2*F1*,<.A!=*C34*!0*1!I:4*!0*-!4:34-.*,!P*2DB0*-!),!0)*-*@!T2-34,)..!0*1! O**G*1?
2/4,!*,.-G1)34.H! !

L;1!0)*!1;38=D1.)F*,!Q*1*)34*!0*1!O**G*12/4,! =N*)CF*2)*.(`E %M!-6CC!<B8;,9.)F!*2*,9/CC-!*),*!
Q*2/BB,F!*1@:FC)34.!=*10*,H!UD41*,0!0/-!9*-.F*-*.<.*! `/^!0*1!2/BC)34*,!RB.<B,F!0*1!P*?
2DB0*!*,.C/,F!0*1!O**G*12/4,!/B9!*),*!4:4*1*!Q/B0)34.*!B,0!*),*,!F*-34C6--*,*,!S.1/^*,?
1/B@!/2<)*C.A!-6CC!9;1!0)*!1;38=D1.)F*!Q*2/BB,F!0B134!0)*!L*-.-*.<B,F!0*-!`/^*-!*),*!/B9F*?
C638*1.*!+,,*,4692*2/BB,F!*1<)*C.!=*10*,H!()*!P*-346--)F 8*).!0*1!2/BC)34*,!T,C/F*,!)@!1;38?
=D1.)F*,!Q*1*)34!=)10!0/4*1!/B9!@/q)@/C!*),!J6CCF*-346--!2*F1*,<.!-6=)*!0/-! I:34-.@/^!
0*1!<BCD--)F*,!P*2DB0*4:4*,!K@/qH!LI!\YA%!@!;H!RIR[!@/qH!NI!'A%!@!;H!RIR [!./.-D34C)34*!
LI!3/H!\\A%!@[!./.-D34C)34*!NI!3/H!ZA%!@M!,)*01)F*1!/C-!0/-!0*1!S.1/^*,2*2/BB,F!9*-.F*-*.<.H!
()*-! *196CF.! /B34A!B@!-6!0*,!4)-.61)-34*,!s4/1/8.*1!0 *1!B,.*1F*610,*.*,!U)1.-34/9.- ?!B,0!
R*2*,F*2DB0*!),!0*1!TC.-./0.! /B91*34.!<B!*14/C.*,!B,0 !0)*!Q*2/BB,F!0*1!/C.-./0..aG)-34*,!
S.1/^*,<;F*!@).!)41*1!-.D 0.*2/BC)34*,!Q*0*B.B,F!,)34.!<B!;2*11/F*,H! J614/,0*,*!P*2DB0*!
@).!*),*1!4:4*1*,!T,</4C!/,!J6CCF*-346--*,!B,0!P*2DB0 *4:4*,!F*,)*^*,!Q*-./,0--34B.<H !!

bB1!XC/1-.*CCB,F!0*1!Q*F1)99*!0*1!L)1-.?!B,0!N1/B94:4*!=*10*,!)@!Q*2/BB,F-GC/,!*1FD,<*,0!
96CF*,0*!L*-.-*.<B, F*,!F*.1699*,o!!

C-6&0-2.35d56&,6E6-45863&F68&5d45.368&;78Z3&F62&C(456-8F64Z78#&6-86.&C(456.%&

C-6&[2(7H5d56&J-2F&F6H-8-623&($.&X458-33)78Z3&EJ-.4568&F62&.68Z2645368&D7a68H$V456&
F62&D7a68J(8F&78F&F62&C(455(73%&

L;1!0)*!R*B2*2/BB,F!/@! mB/1.)*1-1/,0 A!*,.C/,F!0* 1!I/BG.-.1/^*! S34BC=*F&=N*)CF*2)*.*(̀ E #!
B,0 !`E " M!B,0! )@!,:10C)34*,!N*)C!0*1!O**G*12/4,!K,:10C)34*1!N*)C!0*-!`E&M!)-.!*),*!-.D0.*2/B?
C)34!G1DF,/,.*!TB-2)C0B,F!0*1!P*2DB0*!561F*-*4*,H!(B134!0)*!L*-.-*.<B,F!*),*1!@/q)@/C*,!
+++?P*-346--)F8*).!KJ6CCF*-346--*M!B,0!0)*!L*-.-*.<B,F!0 *1!@/q)@/C*,!L)1-.4:4*!/B9 !\'A%!@!
;H!RIR! K./.-D34C)34*!LI! 3/H!\$A%!@M!B,0!0*1! @/q)@/C*,!N1/B94:4*!/B9!\#A%!@!;H!RIR! K./.?
-D34C)34*!NI! 3/H!\YA%!@M!=)10!0)*-!F*-)34*1.!B,0!0*1!S.1/^*,1/B@!*14DC.!*),*,!- .D0.)-34*,!
s4/1/8.*1H!()*! /C.-./0..aG)-34*!P*-34C6--*,4*).!0*-!S. 1/^*,1/B@-!*,.C/,F!0*1!I/BG.=*F*!
=)10!-6!=*).*14),!F*-.D18.H!(/56,!/B-F*,6@@*,!)-.!0) *!7382*2/BB,F! S34BC=*F[!O**G*12/4,!
K-;0C)34*1!N*)C2*1*)34!56,!`E $MH!E@!*),*!U)18B,F-86,8B11*,<!B,0!*),*!Q**),.1D34.)FB,F! 0*1!
7),01;38*! 0*-!B,@)..*C2/1!,:10C)34!/,F1*,<*,0*,!0*,8@/CF*-34;.<.*,!P*2DB0*-!0*-!Q;1?
F*1-.)9.-!KO**G*12/4,!""M!<B!5*14),0*1,A!)-.!9;1!0)*-*,!Q*1*)34! C*0)FC)34!*),*!<=*)F*-346--)F*!
R*B2*2/BB,F! @).!*),*1!@/q)@/C*,!L)1-.4:4*!56,! \#AY!@!; H!RIR!B,0!*),*1!N1/B94:4*!56,!
@/q)@/C!\YAY!@!;H!RIR!9*-.F*-*.<. H!

+@!mB/1.)*1-),,*1*, ! KN*)CF*2)*.! `E &M! -6CC! ,*2*,! 0*1! Q*2/BB,F! *,.C/,F! 0*1! E9*1<6,*! *),*!
<=*).*!P*2DB0*1*)4*!),!L61@!56,!01*)F*-346--)F*,! P*-346--2/B.*,! 1*/C)-)*1.!=*10*,H!()*!
L)1-.4:4*!=)10!/B9!\'AY!@!; H!RIR! K./.-D34C)34*!LI!3/H!\$AY!@M!B,0!0)*!N1/B94:4*!/B9!\$AY!@!
;H!RIR! K./.-D34C)34*!NI!3/H!\\AY!@M!2*F1*,<. A!-6!0/--!-)34!0)*!P*2DB0*1*)4*! FB.!),!0)*!B@?
F*2*,0*!K+,,*,-./0. ?MQ*2/BB,F!*),9;F.A!/2*1!FC*)34<*).)F!0*1!5*196CF.*,!b)*C-*.<B,FA!U64,?
1/B@!K/B34!@).!*),*@!-6<)/C!F*9:10*1.*,! T,.*)CM!),!0*1!+,,*,-./0.!<B!-34/99*,A!F*1*34.!=)10H!!

(/!0)*!E9* 1<6,*!0*1!R661:99,B,F!@).!0*1!c16@*,/0*!/B9!3/H!\!@!; 2*1!RIR!C)*F.!B,0!0/@).!
1B,0!<=*)!`*.*1!.)*9*1!/C-!0/-!@)..C*1*! <B8;,9.)F*!cC/,F*2)*.A!-6CC!*),!2*4B.-/@*1!i2*1F/,F!
56@!P1;, ?!B,0!L1*)1/B@!),!O)34.B,F!+,,*,-./0.!0B134!0)*!R*B2*2/BB,F! *196CF*,H! L;1!0)*!
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! #$!

P*2DB0*!*,.C/,F!0*1!,*B*,!E9*1<6,*!K N*)CF*2)*.!`E ! M!)-.!96CFC)34!*),*!8C*),.*)C)F*1*!B,0!,)*0?
1)F*1*!Q*2/BB,F!/C-!)@!+,,*1*,! 60*1!/,!0*,!OD,0*1,!0*-!cC/,F*2)*.*-! 561F*-*4*, H!()*!T,?
</4C!0*1!P*-346--*! =)10!0/4*1!/B9!<=*)!J6CCF*-346--*!B,0!0)*!L)1-.4:4*!/B9!@/q)@/C!\#A%!@!
;H!RIR! K./.-D34C)34*!LI!\YA%!@M!2<=H!N1/B94:4*!/B9!4:34-.*,-!\YA%!@!; H!RIR! K./.-D34C)34*!
NI!3/H!'A%!@M!9;1!0)*!Q/B9*C0*1!2*F1*,<.H!!

L;1!0)*!F*-/@.*!R*B2*2/BB,F!=)10!9*1,*1!0B134!0)*!9*-. F*-*.<.*,!(/34961@*,!B,0! *),*!*1?
9610*1C)34*! (/34,*)FB,F!-)34*1F*-.*CC.A!0/--!8*),*!S./99*CF*-346- -*!*,.-.*4*,!8:,,*,!B,0!
R)34.?J6CCF*-346--*! /C-!-341DF*!(/34F*-346--*! /B-F*2)C0*.! =*10*,! @;--*,H! +,-F*-/@.!
=)10!0/@).!*),!4/1@6,)-34*-!7),9;F*,!0*1!cC/,B,F!),!0) *!E@F*2B,F!@).!-*),*1!/C.-./0.-./0.?
.aG)-34*,!Q*2/BB,F! B,0!F*,*)F.*,!(/34C/,0-34/9.!F*-)34*1.!B,0!*),*!*5*,.B*CC*!Q**),.1D34?
.)FB,F!0*1!U)18B,F!,/4*F*C*F*,*1!(*,8@/C*!5*14),0*1.! !.-656&5-62E7&'()%&B%N&O23$-456&P(7K
"12.452-H368/%&

()*!P*2DB0*4:4*!=)10! /C-6!0B134!0)*!x*=*)C-!@/q)@/C!<BCD--)F*,!L)1-.?!B,0!N1/B94:4*,!2*?
F1*,<.!B,0!)@!O/4@*,!0*1!Q/BC*).GC/,B,F!F*-)34*1.H!+@!bBF*!0*1!TB-9;41B,F-GC/,B,F!8:,?
,*,!x*0634!/24D,F)F!56,!0*,!x*=*)C)F*,!RB.<B,F*,!,634!(/34/B92/B.*,A!bB ?!B,0!T2CB9./,?
C/F*,! *.3H!9;1!0)*!R*B2*2/BB,F! ,6.=*,0)F!=*10*,H!E@!0)* !+,-./CC/.)6,!0)*-*1! .*34,)-3 4*,!
T,C/F*,!/B9!0*,!P*2DB0*,!.16.<!/CC*@!<B!*1@:FC)34*,A!)-.!@).!0*1!96CF*,0*,!L*-.-*.<B,F!*),*!
i2*1-341*).B,F!0*1!9*-.F*-*.<.*,!P*2DB0*4:4*,!9;1!.* 34,)-34*!T,C/F*,! /B-,/4@-=*)-*! <B?
CD--)Fo!

_8&F68&I-3&`L" &,-.&`L #&78F&`L $&H6.3#6.63E368&[6-$#6,-6368&F6.&72,(868&R6,-636.&FM2K
H68&F-6&H6.3#6.63E368&R6,V7F65d568&F7245&D7H,(7368&HM2&S(7.36458-Z&!E7I&P6-.)-6$&
C(45(7H,(7368\&G7K&78F&D,$7H3(8$(#68/&7I&,-.&E7&+\=&`6362&78F&F7245&0(52.375$M,62K
H(52368&7I&,-.&E7&=\>&̀6362&(7.8(5I.J6-.6&M,62.452-3368&J62F68%&D7H,(7368&HM2&S(7.K
36458-Z&.-8F&-8&6-86I&D,.3(8F&"18&I-8F6.368.&<\=&̀63628&"18&F62&D7a68H(..(F6&E7K
2M4ZE7.63E68%&

()*-*!L*-.-*.<B,F!-6CC!),!T,2*.1/34.!0*1!Q*F1*,<B,F!0*1 !P*2DB0*4:4*!*),*!<=*38@D^)F*!
711)34.B,F!0*1!F*,/,,.*,!T,C/F*,!F*=D41C*)-.*,A!0)*!/B -!.*34,)-34*,!P1;,0*, !*19610*1C)34!
-),0H!`).!*),*1!=*-*,.C)34*,!Q**),.1D34.)FB,F!0*-!mB/1.)*1- ?[!d1.-2)C0-!)-.!/,F*-)34.-!0*1!,B1!
F*1),F*,!i2*1-341*).B,F-@:FC)348*).*, A!B@!2)-!<B!*),*@!`*.*1!,)34.!<B!1*34,*,H! !

( Q#7+/$6H23"+I%36(7+/(Q#7+/$6H23"(

R*2*,!0*1!P*-346--)F8*).!B,0!0*1!P*2DB0*4:4*!=)10!0/- ! `/^!0*1!2/BC)34*,!RB.<B,F! 9;1!
0*,!;2*1=)*F*,0*,!N*)C!0*-!cC/,F*2)*.-!0B134!0)*!9*-.F*-*.<.*!@/q)@/C*!P1B,09CD34*,</4C!
KPObM!@).!YAZ!0*9),)*1.H!]*0)FC)34!9;1!0)*!2*1*).-!2*2/B.*,!P1B,0-.;38*!*,.C/,F!0*1! O**G*1?
2/4,A!=)10! *),*!@/q)@/C*!P1B,09CD34*!KPOM!9*-.F*-*.<.H!bB-/@@*,!@).!0*,! .*)C=*)-*! *,F!
F*-*.<.*,!Q/BF1*,<*,[!Q/BC),)*,! K;2*12/B2/1*!LCD34*M!/B9!0*,!*),<*C,*,!Q/B9*C0*1,!*196CF.!
*),*!0*./)CC)*1.*!Q/B8:1G*1/B-=*)-B,FA!=60B134!0)*!-.D0.*2/BC)34*!7)F*,/1. !0*1!cC/,B,F!B,0!
0)*! F*=;,-34.*! 2/BC)34*! ()34.*! 0*1! Q*2/BB,F! F*@D^! 0*@! -.D0.*2/BC)34*,! X6,<*G. ! GC/?
,B,F-1*34.C)34!B,0!0)*!T,9610*1B,F*,!/,!F*-B,0*!U64, ?!B,0!T12*).-5*14DC.,)--*!F*-)34*1.!
=*10*,H!&

(/-!-.D0.*2/BC)34*!X6,<*G. !-)*4.!9;1!0)*!R*B2*2/BB,F!),,*14/C2!0*-! cC/,F*2)*. -! *),*!),,*,?
-./0..aG)-34*A!5*10)34.*.*!Q*2/BB,F!/B9!.*)C=*)-*!1*C/.)5!8C*),*,!P1B,0-.;38*,!561A!@).!<HNH!
F*=*12C)34*1!RB.<B,F!),!0*,!710F*-346--<6,*,!K0)*!*),*!*,.-G1*34*,0*!Q*2/BB,F-.)*9*!2*?
0;19*,HM!L*1,*1!-6CC!<B1!S.D18B,F!0*1!L1*)1/B@uB/C).D.!0*1!1B4*,0*!J*18*41!),!*),*1!P*@*),?
-34/9.-F/1/F*A!),!N)*9F/1/F*,!60*1!/B9!*),*1!1;38=D1.)F*,!S.*CCGC/.</,C/F*!B,.*1F*21/34.!=*1?
0*,A!=/-!FC*)34<*).)F!x*0634!@).!*),*@!464*,!LCD34*,2*0/19!*),4*1F*4.H!!(B134!0)*!561F*?
, /,,.*,! L*-.-*.<B,F*,! 8:,,*,! 2)-!<B!ZY!z!0*1!x*=*)C)F*,!P1B,0-.;38-9CD34*!0B134!2/BC)34*!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
.5 67$+!2*8!9:!;)<7=)*)<'>!??!@0))A)*=$>+!5!2BB*C#*$D)!5!"'>E7F)G !! <+(78!4HF)7#=)*<'>#!
&43-*./%!A'!G+@*#4+3!@*1!;*2<44+31H-<+*1!I#'!A!JK++*+1,<@,L!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
! ! !

!

! #%!

T,C/F*,! ;2*1 ?!B,0!B,.*12/B.!=*10*,H !(/- !,/34!g!\'!K\M!Q/BRJd!9;1!B12/,*!P*2)*.*!1*F*C4/9.!
<BCD--)F*! `/^! 0*1! 2/BC)34*,! RB.<B,F! 9;1! P1B,09CD34*,</4C*,!=)10! -6@).!9;1! 0/-! F*-/@.*!
cC/,F*2)*.! 56CC-.D,0)F!*),F*4/C.*,H! !

L;1!0)*!Q*-./,0-F1B,0-.;38*!*,.C/,F!0*1!O**G*12/4,!KN*) CF*2)*.*!`E $!B,0!`E %M!?!<=)-34*,!
0*1!J*1-61FB,F-9CD34*!B,0!0*@!S.)9.!!A66)62,(58&<</ !?!=*10*,A!061.!=6!/B34!2*1*).-!*),*!
()99*1*,<)*1B,F!2<FCH!0*1!P*2DB0*4:4*!B,0!0*1!2/BC)34*,!P*-./C.B,F!*196CF.A!9;1!0*,!5610*1*,!
B,0!9;1!0*,!1;38=D1.)F*,!P1B,0-.;38-.*)C!<=*)!B,.*1-34)*0C)34*!@/q)@/ C*!P1B,09CD34*,!KPOM!
9;1!0)*!2/BC)34*,!T,C/F*,!9*-.F*-*.<.H! ()*!L*-.-*.<B,F! *),*1! @/q)@/C*,!P1B,09CD34*!KPOM!
/,-.*CC*!*),*1!F1B,0-.;38-2*<6F*,*,!P1B,09CD34*,</4C!KPObM!*196CF.!4)*1!/B9F1B,0!0*1!B,.*1?
-34)*0C)34!F16^*,!P1B,0-.;38-.)*9*,A!=60B134!-)34*1F*-.*CC.!=)10A!0/--!0)*! ;2*12/B.*,!LCD?
34*,! /,,D4*1,0!FC*)34!F16^! -*),!=*10*,!B,0!0*1!5*12C*)2*,0*!N*)C!0*-! x*=*)C)F*,!P1B,0?
-.;38-!B,5*1-)*F*C.!2C*)2.!B,0!0*1!F1; ,G9C*F*1)-34*,!P*-./C.B,F!<BF*9;41.!=)10H!L;1!0)*!5610*?
1*,!P1B,0-.;38-.*)C*!*,.C/,F!0*1!O**G*12/4,!K `E $M!=)10!0)*!P1B,09CD34*!/B9!@/q)@/C!"YY!
u@!9;1!2/BC)34*,!T,C/F*,!2*F1*,<.H!I)*10B134!-6CC!0)*!464*!Q/B0)34.*A!0)*!*),*,!F*-34C6--*?
,*,!S.1/^*,1/B@!2*=)18.A!=*).*14),!F*-)34*1.!=*10*,H!L;1!0)*!1;38=D1.)F*,!P1B,0-.;38-.*)C*!
K̀E %M!-6CC!C*0)FC)34!*),*!R/345*10)34.B,F!),!L61@!*),*1!/B9F*C638*1.*,!+,,*,4692*2/BB,F!*1?
96CF*,A!-6!0/--!0)*!P1B,09CD34*!/B9!@/q)@/C!\'%!u@!9;1!2/BC)34*,!T,C/F*,!9*-.F*-*.<.!=)10H! !

bB1!S)34*1B,F!0*1!U64,?!B,0!TB9*,.4/C.-uB/C).D.!/2*1!/B34!<B@!714/C.!*),*-!`),0*-./,.*)C! /,!
5*1-)38*1B,F-9D4)F*1!LCD34*!=*10*,!=*).*1*!L*-.-*.<B,F*,!<H !QH!<B@!T,G9C/,<*,!56,!QDB?
@*,!B,0!S.1DB34*1,!-6=)*!<B1!(B134F1;,B,F!F*.1699*, &!.-656&'()%&B%]%+&;H$(8EK&78F&:25($K
378#.,-8F78#68\& '()%&B%N%*&R6.3($378#& F62& RV2368& 78F& T12#V2368&,EJ%& '()%++%B&T62I6-K
F78#. K\&`-8-I-6278#. K&78F&D7.#$6-45.I(a8(5I68 /%&&

( ]?"#?%7?%#"(Q#7+/&*E2-&$6H23"(

()*!-.D0.*2/BC)34*!7)F*,/1.!0*1!cC/,B,F!)@!cC/,F*2)*.!B ,0!0)*!F*=;,-34.*!2/BC)34*!()34.*!
0*1!Q*2/BB,F!*19610*1,!*),*!<HNH!0*./)CC)*1.*!Q/B8:1G*1/B-=*)-B,FA!B@!0)*!E@-*.<B,F!0*1!
=*-*,.C)34*,! 7C*@*,.*! 0*-! -.D0.*2/BC)34*,! X6,<*G.-! B,0 ! 0)*! T,9610*1B,F*,! /,! F*- B,0*!
U64, ?!B,0!T12*).-5*14DC.,)--*!-)34*1<B-.*CC*,H!!

()*!S.1/^*,1DB@*!-6CC*,!@)..*C-!2/BC)34*1!O/B@8/,.*,!*) ,0*B.)F!/B-F*2)C0*.!=*10*,H!(*@?
*,.-G1*34*,0! -),0! 0)*! ;2*12/B2/1*,! P1B,0-.;38-9CD34*,! -.1/^*,G/ 1/CC*C! B,0! *,.C/,F! 0*1!
O**G*12/4,!B,0!0*-!S34BC=*F -A!61)*,.)*1*,0!/,!0*1!/,F1*,<*,0*,!TC.-./0.2*2/BB,F!K 561?
1/,F)F!F*-34C6--*,*!QC6381/,0-.1B8.B1MA!B,@)..*C2/1!/,!0)*!S.1/^*,5*18*41-9CD34*,!B,0!@).!
*),*1!Q/BC),)*!9*-.F*-*.<.H!TC-!T,F*26.!<B1!R/345*10)34.B,F!0*1!Q*-./,0-2 *2/BB,F!*,.C/,F!
0*1!O**G*12/4, ! )-.!0/-!Q/B9*,-.*1! K2)-!<B!*),*@!T2-./,0!56,!%!@!<B1!=*-.C)34*,!P1B,0?
-.;38-F1*,<*M! 1*C/.)5!.)*9!F*9/--.A!B@!*),*!<B-D.<C)34*!Q*2/BB,F!)@!1;38=D1.)F*,!Q*1*)34!KN*)C?
F*2)*.! `E %M!<B!*1@:FC)34*,H!()*!;21)F*,!;2*12/B2/1*,!LCD34*,!*,.C/,F!0*1!2*)0*,!S. 1/^*,!
O**G*12/4,!B,0!S34BC=*F!-),0!-6!.)*9!9*-.F*-*.<.A!0/-- !*),*!/B-1*)34*,0*!N)*9*!9;1!F*=*12?
C)34*!RB.<B,F*,!KN*)CF*2)*.*!̀E &!B,0! `E " M!2<=H!0)*!E,.*121),FB,F!0*1! P*@*),-34/9.-F/1/F*!
KN*)CF*2)*.!̀E #M!F*=D41C*)-.*.!)-.H!

L;1!0)*! P*@*),-34/9.-F/1/F*!)@!N*)CF *2)*.!`E #!=)10!0)*!;2*12/B2/1*!LCD34*!@).!*),*1!N)*9*!
56,!8,/GG!"\!`*.*1,!9*-.F*-*.<.A!B@!4)*1!*),*!),,*1*!E@9/41B,F!0*1!P/1/F*!@).!*),*@!SGC).?
]*5*C?c/18-a-.*@!<B!*1@:FC)34*,H!!

TB-F*,6@@*,!56,!0*1!-.1/^*,2*FC*).*,0*,!L*-.-*.<B,F! 0*1!;2*12/B2/1*,!LCD34*!*,.C/,F!
0*1! O**G*12/4,! -),0! 0)*! 2*-.*4*,0*,! P*2DB0*! /B9! 0*@! P1B,0-.;38! O**G*12/4,! ""!
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KQ;1F*1-.)9.MH!I)*1!*196CF.!*),*!2*-./,0-86,961@*!TB-=*)-B,F!0B134!Q/BF1*,<*,!9;1!0/-!I),?
.*14/B-!B,0!0B134!Q/BC),)*,!9;1!0/-!I/BG.F*2DB0*!0*-!Q;1F*1-.)9.-H! !

TB34!*,.C/,F!0*1!F*-34=B,F*,*,!),,*1*,!cC/,-.1/^*!*196C F.!*),*!-.1/^*,G/1/CC*C*!L*-.-*.?
<B,F!0*1!;2*12/B2/1*,!LCD34*,!@). !*),*@! 561F/1.*,<6,*,.aG)-34*,! T2-./,0!56,!#!`*.*1,H!
L;1!0)*!=*-.C)34*!P*2 DB0*1*)4*!KN*)CF*2)*.!̀E ! M!=)10!<B0*@!F*@D^!-.D0.*2/BC)34*@!X6,<*G.!
*),*!G/1/CC*C*!TB-1)34.B,F!*,.C/,F!0*1!U/--*19CD34*!0*1!R661:99,B,F!2<=H!0*1!0/1/,!*,.C/,F?
9;41*,0*,!c16@*,/0*!/,F*0/34.H!7,.-G1*34*,0!)-.!4)*1!*),*!Q/ BC),)*!/B9!0*1!=*-.C)34*,!S*).*!
0*1!\\ A%!@!.)*9*,!;2*12/B2/1*,!LCD34*!@).!*),*@!/B-1*)34*,0*,!T2 -./,0!<B1! c16@*,/0*!56,!
3/H!Z!@!9*-.F*-*.<.A!-6!0/-- !<B@!:99*,.C)34*,!LB^=*F!*),*!/B-1*)34*,0*!c1)5/.4*).!*11*)34 .!
=)10H!+,!0*,! \$AY!2<=H!\$A%!@!.)*9*,!Q/B9*C0*1,!:-.C)34!0*1!cC/,-.1/^*A!0B134!=*C34*!0)*!<=*).*!
P*2DB0*1*)4* !GC/,B,F-1*34.C)34!F*-)34*1.!=*10*,!-6CCA!)-.! 0)*!Q/BC),)*!<B1!S.1/^* !4),!9*-.F*?
-*.<. A!-6!0/--!*),*!0B134F*4*,0*!O/B@8/,.*!<B1!L/--B,F!0*-!S .1/^*,1/B@*-!F*=D41C*)-.*.!
=)10H!

U+*! .7&+%3G"+(W<+(/"+(>"&*&"*I7+8"+(/"&(L"?%77+8&)6%+&( (

+,! I),2C)38! /B9!0)*!uB/C)./.)5! /,F*@*--*,*!TB-F*-./C.B,F! 0*1!TB^*,=64,2*1*)34*!=)10! )@!
Q*2/BB,F-GC/,!9;1!0)*!N*)CF*2)*.*!`E ! !B,0!`E &!0)*!96CF*,0*!TB-,/4@*!56,!0*,!L*-.-*.<B,?
F*, !F*.1699*,o!

_8&F68&I-3&`L"%78F&`L #&H6.3#6.63E368&[6-$#6,-6368&F6.&72,(868&R6,-636.&.-8F&j,62K
.4526-378#68&F62&P(7$-8-68Q&P(7#268E68&F7245&78362#612F8636&P($Z186&,-.&E7&6-862&
[-6H6&"18&<\=&̀6362&78F&j,62.4526-378#68&F62&P(7$-8-68Q&P(7#268E68&F7245&E7I&
S(7)3#6,V7F6&E7#65d2-#6&[622(..68&1586&j,62F(4578#&,-.&E7&6-862&[-6H6&"18&*\=&
`6362&(7.8(5I.J6-.6& E7$V..-#%&

()*!S34/99B,F!4634=*1.)F*1!U64,B,F*,!,/34!4*B.)F*@!S./, 0/10!)-.!5*12B,0*,!@).!0*1!S34/9?
9B,F!56,!G1)5/.*,!L1*)1DB@*,H!UD41*,0!F*GC/,.!)-.A!0)*!U64,B,F*,!/2!0*@!*1-.*,!d2*1F*?
-346--!@).!Q/C86,*,!B,0!]6FF)*,! /B-<B-./..*,A!=*10*,!0)*!710F*-346--=64,B,F*,!0B134!
*2*,*10)F*!N*11/--*,!/B9F*=*1.*.H!`).!0*1!L*-.-*.<B,F!=)10!9;1!0)*!,634!/B--.*4*,0*!4634?
2/BC)34*!cC/,B,F!)@!R*B2/BF*2)*.!.16.<!0*1!*,F*,!Q/B8:1G*1 9*-.-*.<B,F*,!2<=H!Q/B9*C0<B?
-34,)..*!*),!/B- 1*)34*,0!F* -./C.*1)-34*1!SG)*C1/B@!F*-34/99*,A!64,*!0*,!-.D0.*2/BC)34*,!7,.?
=B19! ),! -*),*1!P*-/@.=)18B,F!B,0! ),-2*-6,0*1*! ),! -*), *1!46342/BC)34*,!O/B@=)18B,F!<B!
F*9D410*,H!TB9F1B,0!0*1!*,F*,!Q/B8:1G*19*-.-*.<B,F*,!)-.!*-!/B34!*19610*1C)34A!*),*!i2*1?
-341*).B,F!0*1!Q/BF1*,<*,[!Q/BC),)*,!0B134!/,!0/-!U64,4/B-!/,F*2/B.*!N*11/--*,!<B<BC/-?
-*,A!0/!0)*-*!)H0HOH!/C-!*),!N*)C!0*-!U64,4/B-*-!B,0!0/@).!/C-!P*2DB0*.*)C!)@!S),,*!0*-!g!
"#!T2-/.<!#!Q/BRJd!/,<B -*4*,!-),0!B,0!/,-6,-.*,!,)34.!5*1=)18C)342/1!=D1*,H!()*!9*-.F*?
-*.<.*,!I:34-.@/^*!*1@:FC)34*,!,B.<2/1*!B,0!/,F*@*--*,*!P1:^*,!9;1!0)*!B,.*1 F*610,*?
.*,!P*2DB0*.*)C*!=)*!Q/C86,*!B,0!N*11/--*,H!()*!@).!#!@!@ :FC)34*!N*11/--*,.)*9*!CD--.!*),*!
G162C*@C6-*!B,0!F16^<;F)F*!T,610,B,F!0*-!N*11/--*,@62)C)/1-!<BH!7),*!Q*-341D,8B,F! ),!
0*1!Q1*).*!2*<6F*,!/B9!0)*!x*=*)C)F*!L/--/0*,CD,F*!*196CF.!,)34.A!B@!/8.B*CC*,!U64,.1*,0-!
96CF*,0!0)*!T,C/F*!*),*1!N*11/--*!/B9!F*-/@.*1!Q1*).*!0*1!U64 ,B,F!<B!*1@:FC)34*,H!7-!*1?
96CF.!*),*!Q*-341D,8B,F!0*1!N)*9*!0*1!T,C/F*,A!B@!P/1.*,2*1*)34*!<B!*1@:FC)34*,H!!!

bB0*@!=*)-*,! 0*1<*).! *),)F*!=*,)F*!Q*-./,0-F*2DB0*!0*1!1;38=D1.)F*,!P*2DB0*! *,.C/,F!
0*1!O**G*12/4,! *),*!4:4*1*!P*-346--)F8*).! /C-!0)*!<BCD--)F*!+ ?P*-346--)F8*).A!B,0!0/@).!
/B34!*),*!4:4*1*!L)1-. ?!B,0!N1/B94:4*!/C-!0)*!<BF*C/--*,*,!/B9H!bB0*@!;2*1-341*).*,!*),)F*!
=*,)F*!P*2DB0*!B,0!2/BC)34*!T,C/F*,!*,.C/,F!0*1!O**G*1 2/4,!0)*! 9*-.F*-*.<.*! P1B,09CD34*!
B,0! 9;41*, !0/4*1!<B!*),*@!-*41!464*,!J*1-)*F*CB,F-F1/0!0*1! P1B,0-.;38* H!bB@!714/C.A!<B1!
S)34*1B,F!B,0!<B1!E@,B.<B,F!0)*-*1!<B@!N*)C!4)-.61)-34*,!B,0!61.-2)C0G1DF*,0*,!P*2DB0*!
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! #' !

=)10!0/4*1!96CF*,0*!TB-,/4@*!<B-D.<C)34!<B!0*,!L*-.-*. <B,F*,!2<FCH!0*-!`/^!0*1!2/BC)34*,!
RB.<B,F!B,0!<B@!I634=/--*1-34B.< !961@BC)*1.o!

P6-&"125(8F6868&78F&"12&A6453.Z2(H3&F6.&P6,(778#.)$(8.&#6865I-#368&1F62&26453$-45&
(8F62J6-3-#68&P6.3(8F..4573E&#68-6a68F68&,(7$-4568&D8$(#68\&J6$456&F-6&06.3.63E78K
#68&E72&R6.451..-#Z6-3\&0-2.3K&78F&[2(7H5d56\&E72&R278FH$V456&!RA/&.1J-6&E7I&S145K
J(..62.4573E& M,62.4526-368\& .-8F& ,(7$-456& k8F6278#68&.1J-6& U73E78#.V8F6278#68&
(7.8(5I.J6-.6&E7$V..-#%&&

E,.*1!2/BC)34*,!h,0 *1B,F*,!)@!S),,*!0*1!L*-.-*.<B,F!-),0!0/2*)!E@2/B@/^,/4@*,A!S/?
,)*1B,F*,!B,0!h,0*1B,F*,!0*1!S./.)8!K-6=*).!0)*!XB2/.B1!,)34.!=*-*,.C)34!2**),.1D34.)F.!=)10M!
<B!5*1-.*4*,H!h,0*1B,F*,!)@!S),,*!56,!71=*).*1B,F*,!-),0!<BCD--)FA!=*,,!-)34!0)*!XB2/.B1!
,)34.!=*-*, .C)34!D,0*1.H!7),*!=*-*,.C)34*!h,0*1B,F!)@!S),,*!0*1!L*-.-* .<B,F!C)*F.!561A!=*,,!
-)34!0)*!Q/B@/--*!@*41!/C-!"z!F*F*,;2*1!0*@!Q*-./,0!5*1F1:^*1.H !

S6@).!-),0!<HQH!RB.<B,F-D,0*1B,F*,!56,!P*2DB0*,! *,.C/,F!0*1!O**G*12/4, !<BCD--)FA!62?
=64C!-)*!,B1!Q*-./,0--34B.<! F*,)*^*,H!()*-*1!*1=*).*1.*!Q*-./,0--34B.<!)-.!F*1*34.9*1.)F.A !

{! 0/!*-!-)34!B@!4)-.61)-34!F*=/34-*,*!S.1B8.B1*,!4/,0*C.A!0)*!*14/C.B,F-= ; 10)F!-),0A!
{! 0B134!0*,!*1=*).*1.*,!Q*-./,0--34B.<!*),!`),0*-.@/^!/,!2/BC)34*1! J)*C9/C.!B,0!0*1!

F*2)*.-34/8.*1.aG)-34*,!RB.<B,F-5 )*C9/C.!0*-!B12/,*,!P*2)*.*-!F*-)34*1.!=)10A !
{! -.D0.*2/BC)34*!`)---.D,0*!2<=H!]**1-.D,0*!,)34.!*18*,,2/1!-),0!B,0 !
{! ,/342/1-34/9.C)34*! X6,9C)8.*! /B9F1B,0! 0*-! x/41<*4,.*C/,F*,! R*2*,*),/,0*1-! 2*) !

E@,B.<B,F!56,!5614/,0*,*,!F1:^*1*,!P*2DB0*,!)@! 1;38=D1.)F*,!P1B,0-. ; 38-2*?
1*)34!f! )@!P*F*,-/.<!<B!R*B2/B.*,! f! ,)34.!<B!*1=/1.*,!-),0H !

()*!c1)5)C*F)*1B,F!F)C.!,B1!2*)!7),4/C.B,F!0*1!T1.!0*1!2/BC)34*,!RB.<B,F!B,0!,)34.!9;1!GC/,B,F-?
1*34.C)34!B,<BCD--)F*!RB.<B,F*,H!

U+U! !"#-"3#&$6H23"+ M(R#&2364"[7+8(

( 9*#%["+W"#-"3#&$6H23"+((

E@!0)*!J61/B--*.<B,F*,!9;1!0)*!O*/C)-)*1B,F!0*1!R661:99 ,B,F!<B!-34/99*,A!@B--! /B34!0)*!
J*18*41-9;41B,F!0*1!S.1/^*!O**G*12/4,! F*D,0*1.!=*10*,!KE@-34=*,8B,FMH!()*-*!*196CF.*!
2*1*).-!)@!P*C.B,F-2*1*)34!0*-!N*)C2*1*)34-!+!0*-!Q?cC/,-!&"H!R*2*,!0*1!h,0*1B,F!0*1 !J*1?
8*41-9;41B,F!)-.! /B34! 0)*!E@F*-./C.B,F!0*1!O**G*12/4, &<B1!J*18*41-2*1B4)FB,F!561F*-*?
4*,H!+,!0)*-*@!O/4@*,!-6CC!/B34!0)*!E@F*-./C.B,F!0*-! S34BC=*F-!<B!*),*@!/..1/8.)5*,!7),?
F/,F!),!0)*!+,,*,-./0.!*196CF*,H!Q*)0*!S.1/^*,!=*10*,!)@!Q*2/BB,F-GC/,!*,.-G1*34*,0!/C-!
S.1/^*,5*18*41-9CD34*!9*-.F*-*.<.H!

( ^$$"+*6423"(!"#-"3#&$6H23"+(?"&<+/"#"#(X5"2-?"&*4GG7+8 (

()*!71-34C)*^B,F!0*-!+,,*,2*1*)34-! 0*-!cC/,F*2)*.*-! -6CC!;2*1!*),*!<B-D.<C)34*!),.*1,*!71?
-34C)*^B,F--.1/^*!*,.C/,F!0*1!*4*@/C)F*,! PC*)-.1/--*!<B@!I/9*,! *196CF*,A!=*C34*!56,!0*1!
O**G*12/4,!2<=H!56@!S34BC=*F!),!0/-!cC/,F*2)*.! /2<=*)F.H!()*-*!T,C)*F*1-.1/^*! )-.!5*1?
8*41-2*1B4)F.!F*GC/,.!B,0!=)10!)@!Q*2/BB,F-GC/,!*,.-G1*34*,0!/C-!:99*,.C)34*!J*18*41-9CD?
34*!2*-6,0*1*1!b=*382*-.)@@B,Fo!5*18*41-2*1B4)F.*1!Q*1*)34!9*-.F*-*.<.H!bB1!`),)@)*1B,F!
0*1! I634=/--*1F*9/41*,! -6CC!0/-!P*CD,0*!0*-!cC/,F*2)*.*-!@60*CC)*1.!B,0!0)*!cC/,-.1/^*!
K2)-!/B9!0)*!T,-34CB--GB,8.*!<B1!O**G*12/4,!B,0!<B@!S34BC=*FM!/B9!<B8;,9.)F!3/H!#AY!@!;H!
RIR! *11)34.*.! =*10*,H! S6! 8/,,! F*=D41C*)-.*.! =*10*,A! 0/--! /B34! 2*)! I634=/--*1! *),*!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
.5 67$+!2*8!9:!;)<7=)*)<'>!??!@0))A)*=$>+!5!2BB*C#*$D)!5!"'>E7F)G !! <+(78!4HF)7#=)*<'>#!
&43-*./%!A'!G+@*#4+3!@*1!;*2<44+31H-<+*1!I#'!A!JK++*+1,<@,L!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
! ! !

!

! #Z!

F*-)34*1.*!71-34C)*^B,F!0*1!P*2DB0*!*196CF*,!8/,,!2<=H!*),*!75/8B)*1B,F!/B-!0*1!P*9/4?
1*,<6,*!@:FC)34!)-.!!.-656&5-62E7&'()%&B%+=%>&X4573E&"12&S145J(..62/%!

7,.C/,F!0*1! F*GC/,.*,!T,C)*F*1-.1/^*! -6=)*!0*1!S.1/^*!S34BC=*F!-6CC*, !<B1!TB9=*1.B,F!0*-!
S.1/^*,1/B@*-!QDB@* !F*G9C/,<.!=*10*,H!(/!0)*!F*,/B *! ]/F*!0*1!N)*9F/1/F*,<B9/41.*, A!P*?
2DB0**),FD,F*!*.3H!,634!,)34.!2*8/,,.! )-.A!*196CF.!0)*!TB-0)99*1*,<)*1B,F!0*1!LCD34*,!)@!O/4?
@*,!0*1!,/3496CF*,0*,!86,81*.*,!S.1/^*,GC/,B,FH!E@!x* 0634!F*,*1*CC!0)*!T,G9C/,<B,F!B,0!
0)*! `),0*-./ ,</4C!0*1!S.1/^*,2DB@*!<B!-)34*1, !B,0!0/@).!/B34!*),!Q)C0!56@!F*=;,-34.*,!
S.1/^*,1/B@!<B!F*,*1)*1*, A!-),0!)@!Q*2/BB,F-GC/,!*,.C/,F!0*1!cC/,-.1/^*!-6=)*!0*- !S34BC?
=*F-!S.1/^*,2DB@*!9*-.F*-*.<.A!0*1*,!]/F*!),,*14/C2!0* 1!:99*,.C)34*,!S.1/^*,5*18*41-9CD?
34*!x*0634!5*1-34)*22/1!)-.H!!"#$%&5-62E7&'()%&B%]%+&;H$(8EK&78F&:25($378#.,-8F78#68&,EJ%&78F&
'()%&++%B%>&D8)H$(8E#6,13&X32(a68,V7I6&!b&]&D,.%&+&U2%&<B(&P(7RP//&

L*1,*1!-)*4 .!0/-!-.D0.*2/BC)34*!X6,<*G.!*),*! 9B^CDB9)F*!(B134CD--)F8*).!0*1!,*B*,!S./0.8/,.*!
<B1!c16@*,/0*!*,.C/,F!0*1!,*B*,! U/--*19CD34*!0*1!R661:99,B,F!561H!TB-!0)*-*@!P1B,0!=*1?
0*,!<B@!*),*,!<=)-34*,!0*,!=*-.C)34*,! Q/B9*,-.*1,! KN*)C2*1*)34!`E\M!01*)!8C*),*!S.)34=*F*!
/C-! J*18*41-9CD34*,! 2*-6,0*1*1! b=*382*-.)@@B,Fo! LB^FD,F*12*1*)34! 9*-.F*-*.<.A! 0)*! ),!
O)34.B,F!),,*1*!71-34C)*^B,F--.1/^*!9;41*,H! bB@!/,0*1*, !)-.!2*/2-)34.)F.A!0)*!LB^=*F*5*1?
2),0B,FA!0)*! /B-!0*1!TC.-./0.!K]/,F*21;38-.1/^*M! /B9 !0/-! ,:10C)34*!cC/,F*2)*.! .1)99.A!/,!0)*!
c16@*,/0*!*,.C/,F!0*1!R661:99,B,F! /,<B2),0*, H!()*-*!LB^=*F*5*12),0B,F!),8CH! *),*1!8C*)?
,*,! TB9=*).B,F!/C-!cC/.<9CD34*!=)10!*2*,9/CC-!/C-!J*18*41-9CD34*,!2*-6,0*1*1!b=*382*-. )@?
@B,Fo!LB^FD,F*12*1*)34!9*-.F* -*.<.H!

U+V! S+*"#?#4+87+8(/"&(#73"+/" +(!"#-"3# &(

b)*C!0*1!cC/,B,F!)-.!BH/H!0)*!S34/99B,F!*),*-!@:FC)34-.!4634=*1.)F*,! B,0!9/@)C)*,F*1*34.*,!
U64,B@9*C0-!)@!mB/1.)*1H!`/^F*2*,0!9;1!0)*! mB/C).D.!B,0!<B1!S)34*1B,F!*),*1!FB.*,!L1*)?
1/B@uB/C).D.!)-.!0)*!E,.*121),FB,F!0*-!1B4*,0*,!J*18*41-H !TB-!0)*-*@!P1B,0!)-.!*-!2*/2-)34?
.)F.!0)*!,6.=*,0)F*,!G1)5/.*,!S.*CCGCD.<*!=*).*-.F*4*,0!/B-!0*@!:99*,.C)34*,!O/B @!2<=H!*,.?
C/,F!0*1!cC/,-.1/^*! 4*1/B-<B4/C.*, H!(

(/-! -.D0.*2/BC)34*!X6,<*G.! -)*4.! 0/4*1!<B@!*),*,! 561A! /CC*!9;1!0)*!Q*2/BB,F!*,.C/,F!0*-!
=*-.C)34*,!cC/,F*2)*.*-! KN*)CF*2)*.!̀E ! M!*19610*1C)34*,!G1)5/.*,!S.*CCGCD.<*!),!*),*1!P*@*),?
-34/9.-F/1/F*!/@!-;0C)34*,!cC /,F*2)*.-*),F/,F!60*1!/2*1!=)*!9;1!0*,!@)..C*1*,!Q*1*)34!K N*)C?
F*2)*.! `E &M!/B34!0)*!G1)5/.*,!S.*CCGCD.<*!),!N)*9F/1/F*,!B,.*1<B21),F*,H!bB-D.<C)34!)-.!9;1!0)*!
Q*2/BB,F!*,.C/,F!0*1!S.1/^*!S34BC=*F!KN*)CF*2)*.!`E " M!*2*,9/CC-!*),*!N)*9F/1/F*!B,0 ! )@!
1;38=D1.)F*,! Q*1*)34! *),*! 699*,*! S.*CCGC/.<9CD34*! F*GC/,.H! ()*! 71-34C)*^B,F! 0*1! P*@*),?
-34/9.-F/1/F*A!0*1!N)*9F/1/F*,!B,0!0*1!S/@@*C-.*CCGC/.</,C/F*!*196CF.!;2*1!0)*!cC/,-.1/^*H!
TB9!0*,!P1B,0-.;38*,!*,.C/,F!0*1!O**G*12/4,!=)10 !0*1!1B4*,0*!J*18*41! =*).*14),! 2*-./,0-?
86, 961@!/B9!0*,!G1)5/.*,!P1B,0-.;38-9CD34*,!F*-)34*1.!=*10*,H!E@!0)*-*!cC/,B,F-<)*C*!<B!
-.;.<*,A!=*)-.!0*1!Q*2/BB,F-GC/,!)@!N*)CF*2)*.!`E #!*),*!LCD34*!9;1!*),*!P*@*),-34/9.-F/?
1/F*!/B-!B,0!0*9),)*1.!0)*!F*,/B*!]/F*!0*1!N)*9F/1/F*,!B,.* 14/C2!0*-!B12/,*,!P*2)*.* -!0B134!
0*,!@).!KNP/M!2<=H!0)*!F*,/B*!]/F*!0*1!S.*CCGC/.<9CD34*!@).!KS.M!2*<*)34,*.*,!Q*1*)34*! -6=)*!
0*,!Q*1*)34!*,.C/,F!0*1!O**G*12/4,A!),!0*@!0)*!S.*CCGCD.<*!/B9!0*1!F*-/@.*,!P1B,0-.;38-?
9CD34*!<BCD--)F!-),0!VKsMWH!E@!0)*!GC/,B,F-1*34.C)34*!bBCD--)F8*).!<=*)9*C-91*)!<B!F*=D41C*)-?
.*,A!.1)99.!0*1!Q*2/BB,F-GC/,!96CF*,0*!.*q.C)34*!L*-.-*.<B,F*,o!

_8&F68&I-3&`L" &,-.&`L #&H6.3#6.63E368&[6-$#6,-6368&F6.&72,(868&R6,-636.&.-8F&1,62-2F-K
.456&X36$$)$V3E6&78E7$V..-#%&



"#$%#!&'()*+,-*%)! ! .&/012342/ !
.5 67$+!2*8!9:!;)<7=)*)<'>!??!@0))A)*=$>+!5!2BB*C#*$D)!5!"'>E7F)G !! <+(78!4HF)7#=)*<'>#!
&43-*./%!A'!G+@*#4+3!@*1!;*2<44+31H-<+*1!I#'!A!JK++*+1,<@,L!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
! ! !

!

! #_!

_8&F68&I-3&`L&&78F&`L ' &H6.3#6.63E368&[6-$#6,-6368&F6.&72,(868&R6,-636.&.-8F&-8&F68&
I-3&h!f/i&,6E6-4586368&P626-4568&1,62-2F-.456&X36$$)$V3E6&-88625($,&($.&(745&(7a625($,&
F62&M,62,(7,(268&R278F.3M4Z.H$V456&($.&1HH686&X36$$)$V3E6&E7$V..-#%&:-86&j,62F(4578#&
I-3&6-86I&X4573EF(45&!f(2)123/&-.3&F(,6-&E7$V..-#%&

_8&F68&I-3&`L$&H6.3#6.63E368&[6-$#6,-63&F6.&72,(868&R6,-636.&.-8F&1,62-2F-.456&X36$$K
)$V3E6&(7..45$-6a$-45&-88625($,&F62&LI#268E78#&"18&0$V4568&HM2&X36$$)$V3E6&h!X3/i&($.&
1HH686&X36$$)$V3E6&E7$V..-#%&:-86&j,62F(4578#&I-3&6-86I&X4573EF(45&!f(2)123/&-.3&F(K
,6-&E7$V..-#%&

R(2(#686,6868&.1J-6&(8F626&78362-2F-.456&AV7I6&.-8F&(7..45$-6a$-45&-8&F68&M,62K
,(7,(268&R278F.3M4Z.H$V4568&78F&-88625($,&F62&H6.3#6.63E368&0$V4568&HM2&[-6H#(2(#68&
h![R(/i& E7$V..-#\&J1,6-&F-6&:-8K&78F&D7.H(52368&"18&R(2(#686,6868&(745&(7a625($,&
F62&M,62,(7,(268&R278F.3M4Z.H$V456&78F&(7a625($,&F62&H6.3#6.63E368&0$V4568&HM2&
[-6H#(2(#68&E7$V..-#&.-8F%&

bB@!S34B.<!0*-!mB/1.)*12)C0* -!=)10!9*1,*1!)@!Q*2/BB,F-GC/,!9*-.F*C*F.A!0/--!0)*!N)*9F/1/F*,!
*,.C/,F!0*1!cC/,-.1/^*!4:34-.*,!2)-!<B!*),*1!@)..C*1*,!(*38*,4:4*!56,!%Y!3@!;2*1!0*1!cC/,?
-.1/^*! C)*F*,!0;19*, H!S6@).!=)10!F*=D41C*)-.*.A!0/--! N)*9F/1/F*,! <B@!:99*,.C)34*,!S.1/^*,?
1/B@!,B1! F*1),F9;F)F! ;2*1! 0*,! 710260*,! 4),/B-1/F*, ! B,0! 0/@).! ,)34. ! /C-! S638*C2/B=*18!
-.D0.*2/BC)34!=)18-/@!=*10*,A!FC*)34<*).)F!-6!/2*1!0)*!Q*C)34.B,F!B,0!Q*C;9.B,F!0*1!P/1/F*,?
*2*,*,!F*=D41C*)-.*.!=*10*,!8/,,H!()*!.*q.C)34*!L*-.-*.<B,F!C/B.*.!=)*!96CF.o! &

_8&F68&I-3&`L" \&`L #&78F&`L $&H6.3#6.63E368&[6-$#6,-6368&F6.&72,(868&R6,-636.&.-8F&
683$(8#&F62&;$(8.32(a6&R(2(#686,6868&5d45.368.&,-.&E7&6-862&I-33$6268&C64Z685d56&
"18&B=&4I&M,62&F62&c,62H$V456&F62&;$(8.32(a6&!c'&*\=&I /&E7$V..-#%&&&

7-!=)10!0/1/B9!4),F*=)*-*,A!0/--!0 )*!cC/,-.1/^*!@).!)41*1!;2*1=)*F*,0*,!J*18*41-9CD34*!/B9!
3/H!k!#AYY!@!RIR!F*GC/,.!)-.H!(/!0)*!cC/,-.1/^*!)@!,:10C)34*,!P*C.B,F-2*1*)34!/,!0)*!2*-.*?
4*,0*!J*18*41-9CD34*!0*1!O**G*12/4,!/,F*-34C6--*,!=*10*,!-6CC*,A!=*C34*!061.!* ),*!I:?
4*,C/F*!56,!3/H!k!\A_Y!@!RIR!/B9=*)-.!B,0!)@!S;0*,!/,!0)*!2*-.*4*,0*!J*18*41-9CD34*!0*-!
S34BC=*F-!/,F*-34C6--*,!=*10*,!-6CC*,A!=*C34*!*),*!I:4*, C/F*!56,!3/H!k!"A\Y!@!RIR!/B9?
=*)-.A!0/2*)!/2*1!*),!5*1,;,9.)F*1A!1B4)F*1!i2*1F/,F! 64,*!F1:^*1*!I:4*,5*1-G1 ;,F*!F*=D41?
C*)-.*.!=*10*,!-6CCA!8/,,!0)*!cC/,-.1/^*!,)34.!;2*1!0)*!F*- /@.*!]D,F*!/B9!k!#AYY!@!RIR!1*/?
C)-)*1.!=*10*,!B,0!9DCC.!<B!0*,!O/,02*1*)34*,!/2H!TB-!0)*-*@!P1B,0!=*10*,!0)*!N)*9F/1/F*,!
),!0)*-*,! O/,02 *1*)34*, !*),!=*,)F!@*41!;2*1!0*,!710260*,!4),/B-1/F*, !/C-!),!0*,!Q*1*)?
34*,A!=6!0)*! cC/,-.1/^*!56CC-.D,0)F!/B9!#AY!@!RIR!C)*F*,!=)10 H!!

T8.B*CC!F)2.!*-!8*),*!S.*CCGC/.<-/.<B,F!9;1!0)*!S./0.!738*1,9:10*H!(/!0/-!cC/,F*2)*.!<*,.1/C!),!
0*1!+,,*,-./0.!738*1,9:10*-!F*C*F*,!B,0!FB.!0B134!0*,!:99*,.C)34*,!c*1-6,*,,/45*18*41!*1?
-34C6--*,*,!)-.!KQB-!B,0!Q/4,MA!=)10!0/4*1!56,!*),*@!S.*CCGC/.<-34C;--*C!56,!YA'!S.*CCGCD.<*!
x*!U64,*),4*).!/B-F*F/,F*,H !

U+W! !"#&<#87+8&$6H23"+(

(/-! /B9!0*@!LCB1-.;38!'"[_Y!2*-.*4*,0*!N1/96 ?IDB-34*, A!=*C34*-!/B34!*),* !cB@G-./.)6,!
0*1!S./0.=*18*!2*),4/C.*. A!= )10!0B134!0)*!L*-.-*.<B,F!/C-!LCD34*!9;1!J*1-61FB,F-/,C/F*,!@).!
0*1!b=*382*-.)@@B,F!7C*8.1)<).D.!2<=H!T2=/--*1!F*-)34*1.H!!

TB9F1B,0!0*1!,6.=*,0)F*,!bBFD,FC)348*).!<B1!E,.*14/C.B,F!0*-!J*1-61FB,F-=*18-! KO/,F)*1?!
B,0!]/F*19CD34*,M!/B34!),!R6.9DCC*,!=)10!0)*!2)-4*1)F*!J*1-61FB,F-9CD34*!)@!R610*,!B,0!U*-?
.*,!F*1),F9;F)F!5*1F1:^*1.H!

()*!7),F/,F-2*1*)34*!0*-!N1/96 ?IDB-34*,!-6=)*!0*-!cB@G=*18-!C)*F*,! /B9!#AY!@!;H!RIRA!
/C-6! 62*14/C2! 0*-! F*9610*1.*,! "YY?xD41)F*,! S34B.<,)5*/B-A! -6! 0/--! 0)*! 2*-.*4*,0*,!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
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! ! !

!

! $Y!

J*1-61FB,F-*)341)34.B,F*,!561!I634=/--*1!F*-34;.<.!-), 0!B,0!,*B!<B!*11)34.*,0*!T,C/F*,!
),,*14/C2!0*1!S./.)6,! 4634=/--*1-)34*1!*1-.*CC.!=*10*,!8:,,*,H !

U+Y! ^#*6423"(L%7W<#&23#4$*"+M(Q"&*%6*"#4&23"(>"&*&"*I7+8"+(

Q*)!0*,!L*-.-*.<B,F*,!4/,0*C.!*-!-)34!B@!:1 .C)34*!Q/B561-341)9.*,!/B9!P1B,0C/F*!0*-!g!Z$!
T2-/.<!\!]/,0*-2/B610,B,F!S34C*-=)F ?I6C-.*),!K]QdMH!

( L%78"&*%6*"#4&23"(>"&*&"*I7+8"+(

L;1!0)*!R*B2*2/BB,F!),,*14/C2!0*-!cC/,F*2)*.-!2*-.*4.! 0/-!b)*C!*),*!@60*1,*!<*).F*@D^*!
-.D0.*2/BC)34*!B,0!F*-./C.*1)-34*!7,.=)38CB,F!<B!*1@:FC)34*,H!Q*)!/CC*1!@:FC)34*,!J)*C9/C.!),!
0*1!TB-9;41B,F!56,!7),<*C2/B.*, ?!B,0!P1B,0-.;38-F*-./C.B,F*,!-6CC!0*1*,!P*-/@.*1-34*)?
,B,F-2)C0!=*F*,!)41*1!1DB@C)34*,!RD4*!<B*),/,0*1!0B134!*),*!F1B,0-D.<C)34*!i2*1*),8B,9.A!
<HQH!2*)!(/34961@A!`/.*1)/C?!B,0!L/12=/4C!0*1!7),01B38!*),*-!S)*0CB,F-<B-/@@*,4/,F-!F*?
-34/99*,! =*10*,A! 0*1! -)34! 0/1;2*1! 4),/B-! ),! 0)*! 61.-2)C0G1DF*,0*! Q*2/BB,F! 0*1! TC.-./0.!
738*1,9:10*-!*),9;F.!B,0!0/@).!/B34!O;38-)34.!/B9!0)* !B@C)*F*,0*,!(*,8@DC*1!,)@@.H!

L;1!0)*!@).!`E ! !2)-!`E &'B,0! `E %!B,0!`E " !9*-.F*-*.<.*, !N*)CF*2)*.*!=)10!0/4*1!?!61)*,.)*1*,0!
/,!0*1!61.-2)C0G1DF*,0*,!Q*2/BB,F!0*1!TC.-./0.! ?!B,.*1!/,0*1*@!*),*!F*,*)F.*!(/34/B-2)C?
0B,F!56,!@),0*-.*,-!"%!P1/0!/C-!:1.C)34*!Q/B561-341)9.*,!9*-.F*-*.<.H! TB-F*,6@@*, !0/56,!
)-.!0)*!P*@*),-34/9.-F/1/F*!)@!9*-.F*-*.<.*,!N*)CF*2)*.! `E #H!L;1!0)*-*!)-.!/B34!0)*!TB-2)C?
0B,F!*),*-!LC/340/34*-!<BCD--)FH!()*!(/34C/,0-34/9.!*),*-!mB/1.)*1-!4/.!F16^*,!7),9CB--!/B9!
0)*!-.D0.*2/BC)34*!71-34*),B,FH!E@!<B!5*1@*)0*,A!0/--!-)34!0)*!(/34 C/,0-34/9.!/B-!<B!5)*C*,!
5*1-34)*0*,*,! (/34.aG*,!<B-/@@*,-*.<.!B,0! *,.-G1*34*,0! ),46@6F*,!=)18.A! -),0!9;1!0)*!
I/BG.F*2DB0*!/B--34C)*^C)34!F*,*)F.*!(/34.aG*,!<BF*C/- -*, !K/2F*-*4*,!56,!0*1!P*@*),?
-34/9.-F/1/F*M H!7-!8:,,*,!-6!2*)-G)*C-=*)-*!P*2DB0*!@).!S/..*C0 D34*1,!60*1!@).!U/C@0D?
34*1,!*11)34.*.!=*10*,H!T,0*1*!(/34.aG*,A!=)*!<HQH!cBC.?!60*1!b*C.0D34*1!-),0!9;1!0)*!I/BG.?
F*2DB0*!@).!TB-,/4@*!0*1!P*@*),-34/9.-F/1/F*!,)34.!<BF*C/--*,H!L;1!0)*!(/349CD34*,!-),0!
0)*! .1/0).)6,*CC!),!R6100*B.-34C/,0! .aG)-34*,!L/12*,!<BCD--)FH!TB34!*),* ! :86C6F)-34!561.*)C?
4/9.* ! Q*F1;,B,F! 0*1! (/349CD34*,! 0*1! I/BG.F*2DB0*! )-.! <BCD--)FH!S6CC.*! 9;1! 0)*! P*@*),?
-34/9.-F/1/F*!*2*,9/CC-!*),!LC/34 ?!60*1!9C/34F*,*)F.*-!(/34!/B-F*2)C0*.!=*10*,A!)-.!0)*-*-!
*q.*,-)5!<B!2*F1;,*,H !

L;1!R*2*,/,C/F*,! 0*1!@).!`E ! !2)-!`E &'B,0! `E %!B,0!`E " !9*-.F*-*.<.*, !N*)CF*2)*.*!)-.!*),*!
F*1),F*1*!(/34,*)FB,F!9*-.F*-*.<.!K =*,)F*1!/C-!\Y !P1/0MA!-6!0/--!/B34!4)*1!*),*!/B-!:86C6?
F)-34*,!P1;,0*,!=;,-34*,-=*1.*!(/342*F1;,B,F!1*/C)-)*1.!=*10*,!8/,,!B,0!/B34!@B --H!!

`).!0*1!Q*F1;,B,F!=)10!0/-!71-34*),B,F-2)C0!*),-*42/ 1*1!(/349CD34*,!2*C*2.!B,0!*),*!*),?
4*).C)34*!P*-./C.B,F!/,F*-.1*2.H! (/342*F1;,B,F*,!=)18*,!-./2)C)-)*1*,0!/B9!0/-!XC*),8C) @/A!
0/!-)34!(/349CD34*,!=*,)F*1!/B94*)<*,H!TB^*10*@!2),0*,!-)*!S./B2!B,0!9:10*1,!0)*!U/--*1?
5*10B,-.B,FH!(*1!5*1<:F*1.*!O*F*,=/--*1/29CB--!*,.C/-.*.!0)*!T,C/F*,!<B1!d2*19CD34*,*,.?
=D--*1B,FH!S)*!2)C0*,!/B^*10*@!*),*,!56@!`*,-34*,!,)34 .!F*-.:1.*,!]*2*,-1/B@!9;1!+,-*8?
.*,A!J:F*C!B,0!c9C/,<*,H!bB1!,/344/C.)F*,!S)34*1B,F!0*1!:86 C6F)-34*,!B,0!5)-B*CC*,!TB-=)1?
8B,F!0*1!*q.*,-)5*,!(/342*F1;,B,F!-),0!SB2-.1/.-.D18*,!56,!@),0*-.*,-! &!2<=H!Z!3@!561?
F*-341)*2*,H!

L*1,*1! =*10*,! 0/B*14/9.! FCD,<*,0*! B,0! FC/-)*1.*! (/34@/ .*1)/C)*,! -6=)*! *),*! (/34*),0*?
38B,F!0*1! I/BG.0/349CD34*,! ),!@*./CC)-34*1!TB-9;41B,F!/B-F*-34C6--*,A!0/! -)*!0B134!)41*!
FCD,<*,0*,!B,0!1*9C*8.)*1*,0*,!U)18B,F*,!0)*! (/34C/,0-34/9.!2**),.1D34.)F*,!B,0!9;1!0/-!
S./0.2)C0!0*1!+,,*,-./0.!B,.aG)-34!-),0H !
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!

! $\ !

()*!RB.<B,F!0*1!S6,,*,*,*1F)*!/B9!0*,!(/349CD34*,!-6CC! 0B134!0)*!F*-./C.*1)-34*,!L*-.-*.?
<B,F*,! ,)34.! 5*14),0*1.! =*10*,H! ()*-*! TB92/B.*,! KS6C/1.4*1@)*! B,0! c46.656C./)8/,C/F*,M!
-),0!<=/1!61.-2)C091*@0A!/B-!*,*1F*.)-34*,!P1;,0*,!x*0634!F*=;,-34.H!(/@).!0)*!Q* *),.1D34?
.)FB,F*,!2*F1*,<.!=*10*,A!@;--*,!0)*!X6CC*8.61*,!B,0!`60BC *!G/1/CC*C!<B@!(/34!*11)34.*.!
=*10*,A!0;19*,!,)34.!/B9F*-.D,0*1.!-*),!B,0!0;19*,!* ),*!@/q)@/C*!I:4*!56,!\%!3@!;2*1!0*1!
0/1B,.*1!C)*F*,0*,!(/349CD34*!,)34.!;2*1-341*).*,H! !

(/1;2*1!4),/B-!=*10 *,!<B-D.<C)34!,634!F*-./C.*1)-34*!L*-.-*.<B,F*,!9;1!0)*!TB^*,=/,09CD?
34*,!0*1!I/BG.F*2DB0*! ),!0*@!@).!̀ E " !9*-.F*-*.<.*, !N*)CF*2)*.!0*-!B12/,*,!P*2)*.*-!F*?
.1699*,A!0/!0)*-*!LCD34*,!B,@)..*C2/1!/,!0*,!S34BC=*F!B,0!0/@).!/,!0)*!TC.-./0.!/,F1*,<*,!
B,0!@).!)41*1!L/--/0*,F *-./C.B,F!B,@)..*C2/1*,! 7),9CB--!/B9!0/-!71-34*),B,F-2)C0!0*-!S.1/?
^*,1/B@!,*4@*, o!KL;1!0)*!L/--/0*,!*,.C/,F!0*1!O**G*12/4,!KN*)CF*2)*.! `E $M!=*10*,!F*?
-6,0*1.*!L*-.-*.<B,F*,!F*.1699*,HM !!

_8&F6I&I-3&`L$&H6.3#6.63E368&[6-$#6,-63&F6.&72,(868&R6,-636.&.-8F&F-6&D7a68J(8FH$VK
4568& "18& S(7)3#6,V7F68&-8& 56$$6I& 1F62& 2136IQ& 213,7836I& X-453I(762J62Z& 1F62& ($.&
56$$6&1F62&2136Q&213,7836&G-6#6$H(..(F6&(7.E7HM5268&1F62&56$$&-8&6-86I&0(2,318&I-3&6-86I&
A6I-..-18.J623Q&S6$$,6E7#.J623&"18&I-8F6.368.&@B&E7&"62)73E68%&:-86&'1I,-8(3-18&F62&
`(362-($-68&-.3&E7$V..-#%!G72&R$-6F6278#&F62&0(..(F6&,EJ%&HM2&6-8E6$86&D245-36Z37236-$6&
F62&D7a68JV8F6&F62&S(7)3#6,V7F6&J-6&X3M2E6\&R6.-I.6\&P2M.378#68&78F&:2Z62&Zd8K
868&(8F626&78F&(8F62.H(2,-#6&`(362-($-68&E7#6$(..68&J62F68\&J688&F-6&T62J68F78#&
F62&-8&X(3E&+&#68(88368&`(362-($-68&78F&0(2,68&"125622.4568F&,$6-,3%&&

()*!TB-=/4C!0*1!`/.*1)/C)*,! B,0!0*1!4*CC*,!B,0!16.*,[!16.2B,.*,! L/12*,! 9;1!TB^*,=D,0*!56,!
P*2DB0*,! *,.-G1)34.!0*,*,A!0)*!61.-;2C)34!5 *1=*,0*.!=*10*,H!L;1!*),<*C,*!T134).*8.B1.*)C*!
-6CC*,!x*0634!<B1!PC)*0*1B,F!0*1!L/--/0*!2<=H!9;1!*),<*C,*!T134).*8.B1.*)C*!/B34!/,0*1*!B,0!
/,0*1-9/12)F*!`/.*1)/C)*,!B,0!L/12*,! <BF*C/--*,!=*10*,A!=*,,!0)*! 0)*-*!B,.*1F*610,*.!2C*)?
2*,H!!

(/-! @).! `E $! 9*-.F*-*.<.* !N*)CF*2)*.!C)*F.!*)F*,.C)34! )@!P*C.B,F-2*1*)34!0*1!1*34.-81D9.)F*,!
d1.-F*-./C.B,F--/.<B,F!KdPSM!0*1!738*1,9:10*1!+,,*,-./ 0.H!+@!g!#!0*1!dPS!)-.!F*1*F*C.A!0/--!
0)*!J61-341)9.*,!0*1!d1.-F*-./C.B,F--/.<B,F!,)34.!F*C.*,A!=*,,!1*34.-=)18-/@*!Q*2/BB,F-?
GCD,*!@).!:1.C)34*,!Q/B561-341)9.*,!2*-.*4*,!B,0!),!0)*-*@!L/CC!/B--34C)*^C)34!0)*!:1.C)34*,!
Q/B561-341)9.*,!0*1!1*34.-=)18-/@*,!Q*2/BB,F-GCD,*!F*C.*,H!(/!),!0)*-*@!L/CC!:1.C)34*!Q/B?
561-341)9.*,!9;1!0)*!@).!`E ! !2)-!`E &'B,0! `E %!B,0!`E " !9*-.F*-*.<.*, !N*)CF*2)*.*! 9*-.F*-*.<.!
=*10*,A!)-.!*-!*19610*1C)34A!0)*!F*-./C.*1)-34*,!O*F*CB,F*,!0*1!dPS!9;1!0/-!N*)CF*2)*.! `E $!
/C-!L*-.-*.<B,F*,!),!0*,!Q*2/BB,F-GC/,! !.-656&[6e3$-456&06.3.63E78#68&U2%&N%&l&+N%&[6-$&P%<&
78F&P6#2M8F78#&E7I&[6-$&P%</!/B9<B,*4@*,H!()*!O*F*CB,F*,!0*1!d1.-F*-./C.B,F--/.<B,F!9;1!
0/-!N*)CF*2)*.! `E $!=*10*,!0B134!0)*!N*q.C)34*,!L*-.-*.<B,F*,!N*)C!QH"!/C-!: 1.C)34*!Q/B561?
-341)9.!,/34!g!_!T2-H!$!Q/BPQ!)HJH@H!g!Z$!T2-H!\!]Qd!SI!9;1!0)*!(/B*1!0*1!U)18-/@8*).!0*-!
Q*2/BB,F-GC/,*-!/2F*C:-.H !

TB9F1B,0!0*1!464*,!2/BC)34*,!TB-,B.<B,F!0*-!B12/,*,!P *2)*.*-!B,0!0*-!F*1),F*,!P1;, ?!B,0!
L1*)9CD34*,/,.*)C-!=*10*,!<B1!P*-./C.B,F!0*1!N)*9F/1F*,9CD34*,!)@!Q*2/BB,F-GC/,!96CF*,0*!
L*-.-*.<B,F*,!F*.1699*,o !

C-6&8-453&M,62,(7368&78F&8-453&HM2&:2.45$-6a78#.J6#6&1F62&[622(..68&,6(8.)2745368&
0$V4568&M,62&F68&[-6H#(2(#68&.-8F&I-3&6-86I&I-8F6.368.&B=&4I&.3(2Z68&F7245J72E6$K
,(268& X7,.32(3(7H,(7& E7& "62.6568& 78F& #V23862-.45& (8E7$6#68%& X1H628& PV7I6& (8#6K
)H$(8E3&J62F68\&I7..&F62&X7,.32(3(7H,(7&-I&P626-45&F62&PV7I6&(7H&6-862&0$V456&"18&
I-8F%&+<&gI&I-8F6.368.&+&I&,632(#68%&
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!

! $" !

b)*C!0*1!L*-.-*.<B,F!)-.!*-A!/B9!0*,!F*,/,,.*,!LCD34*, !62*14/C2!0*1!N)*9F/1/F*,!0)*!T,G9C/,?
<B,F! :86C6F)-34!B,0!F*-./C.*1)-34!=)18-/@*1!J*F*./.)6,! -)34*1<B-.*CC*,H!(/0B134 !=)10!0/-!
71-34*),B,F-2)C0!0*1!*),-*42/1*,!NP ?(/349CD34*,A!0)*!,)34.!/C-!N*11/--*,!/B- F*2)C0*.!=*1?
0*,A! ),!0*,!+,,*,4:9*,!2*C*2.! B,0!*),*!*),4*).C)34*!P*-./C.B,F!/,F*-.1*2.H! ()*!L*-.-*.<B,F!
86@@.!-6=64C!0*1!LC61/!B,0!L/B,/!/C-!/B34!0*@!Q60*, ?!B,0!U/--*14/B-4/C.!<BFB.*H! bB0*@!
8:,,*,!0)*! (/349CD34*,! -6! /B34! /C-!TB^*,=64,1DB@*!2<=H!P*@*),-34/9. -FD1.*,! F*,B.<.!
=*10*,H!()*!L*-.-*.<B,F*,!0*1!`),0*-./,0*38B,F*,!9;1!0 *,!SB2-.1/./B92/B!)-.!*19610*1C)34A!
B@!c9C/,<*,!F**)F,*.*!UB34-2*0),FB,F*,!9;1!*),*!C/,F91)-.)F*!7,.=)38CB,F!2*1*).<B-.*CC*,A!
),0*@!0)*!O;384/C.B,F!G9C/,<*,5*19;F2/1*,!U/--*1-!*1@:F C)34.!B,0!0/@).!J*F*./.)6,--34D?
0*,!),!N1638*,G*1)60*,!5*1@)*0*,!=*10*,H! ()*!Q*F1;,B,F!)-.! <B0*@!8C)@/.)-34!=)18-/@H!S)*!
@),0*1.!0*,!TB94*)<*99*8.!56,!(/349CD34*,A!2),0*.!S.DB2*A!5*1<:F*1.!0*,!T29CB--!/,9/CC*,0*1!
R)*0*1-34CDF*!56,!(D34*1,!B,0!*14:4.!-6!0)*!J*1 0B,-.B,FH!

( .+6%8"+(/"#(.7["+5"#?7+8( =_"#?"%+6%8"+(7+/(_%#"+%7*<G%*"+C(

L;1!0/-!F*-/@.*!S./0.F*2)*.!2*-.*4.!0)*!VS/.<B,F!0*1!S. /0.!738*1,9:10*!;2*1!0)*!P*-./C.B,F!
56,!U*12*/,C/F*,W!KU*12*/,C/F*,-/.<B,FM!56@!"%H!R65*@2*1!\_Z%H!()*-*!U*12*/,C/F*,?
-/.<B,F!1*F*C.! 0)*!bBCD--)F8*).A!0*,!S./,061.!B,0!0)*!TB-F*-./C.B,F!56,!U*12*/,C/F*,! )@!
S./0.F*2)*.H!!

()*!U*12*/,C/F*,-/.<B,F!)-.!/,<B=*,0*,A!-6C/,F*!0*1!Q* 2/BB,F-GC/,!8*),*!/,0*1*,!60*1!
=*).*1F*4*,0*,!J61F/2*,!/C-!:1.C)34*!Q/B561-341)9.!561 F)2.H!(/!0)*!O*F*CB,F*,!9;1!0* ,!N*)C?
2*1*)34!s! 0*1!U*12*/,C/F*,-/.<B,F!0*1!8;,9.)F*,!-.D0.*2/BC)34*,!S.1B8.B1!B,0!P*-./C.!0*-!
Q*2/BB,F-GC/,F*2)*.-!,)34.!*,.-G1*34*,A!=*10*,! 9;1!0)*!@).!̀E ! !2)-!`E &A!`E %!B,0!`E "' 9*-.?
F*-*.<.*, !N*)CF*2)*.*!0*-!B12/,*,!P*2)*.*- !*)F*,-.D,0)F*!B,0!-*),*1!S.1B8.B1!B,0!P*-./C.!
/,F*@*--*,*!O*F*CB,F*,!<B1!P*-./C.B,F!56,!U*12*/,C/F*,!F*.1699*,H!()*-*!<)*C*,!561!/C?
C*@!/B9!0*,!<B1;384/C.*,0*,!B,0!,)34.-.:1*,0*,!E@F/,F! @).!U*12*/,C/F*,!B,0!U/1*,/B?
.6@/.*,!K BH/H!bBCD--)F8*).!,B1!)@!710F*-346--A!8*),*!L1*@0=*12B,FA!@/q)@/C*!LCD34*!G16!
P*2DB0*-*).*! 56,! \! @|!*.3HMA!/B9F1B,0!0*1!G1D-*,.*,!]/F*!0*-!cC/,F*2)*. *-! /,F1*,<*,0!/,!
0/-! S./0.<*,.1B@!B,0!0*1!F*@)-34.*,!Q*2/BB,F!@).!*),*@!464*,!T,.*)C!/,!U64,,B.<B,F!/2 H!
U*12*/,C/F*,! 8:,,*,! 0)*! T,-)34.! 0*1! L/--/0*,! -./18! 5*1D,0*1,! B,0! 2**),.1D34.)F*,H! (/!
0)*-*!,/34.1DFC)34!/,!0)*!L/--/0*!60*1!S34/B9*,-.*1<6,*!/,F*21/34.!=*10*,A!=*10*,!0)*-*!
69.!/C-!L1*@08:1G*1!)@!S./0.2)C0!=/41F*,6@@*,H!TB-!0)*-*@!P1B,0!0;19*,!U*12*/,C/F*,!
),,*14/C2!0*-!B12/,*,!P*2)*.*-! <B@!*),*,!,B1!/,!0*1!S.D..*!0*1!]*)-.B,F! -*C2-.!*196CF*,!B,0!
0/@).!8*),*!L1*@0=*12B,F!@/34*,! !.-656&5-62E7& '()%B%<&D23&F62&,(7$-4568&U73E78#/!B,0!
U/1*,/B.6@/.*,!/B34!,B1!),!0)1*8. *1!J*12),0B,F!@).!*),*@!P*2DB0*!/B9F*-.*CC.!=*10*,H!bB@!
/,0*1*, !=*10*,! 0)*!T,C/F*,! ),! )41*1!T,</4CA!)41*,!()@*,-)6,*,!B,0!)41*@!T,21),FB,F-61.!
1*FC*@*,.)*1.H!U*12*/,C/F*,! 0;19*,!BH/H!,B1!/,!*),*@!P*2DB0*!B,0!0)*!E,.*18/,.*!0*1!L*,-?
.*1!0*-!*1-.*,!d2*1F*-346 --*-!,)34.!;2*1-341*).*, !B,0!2*)!*),F*-346--)F*,!P*2DB0*,!,)34.!
;2*1!0)*!N1/B9*!4),/B-1/F*,H! P1B,0!4)*19;1!)-.A!0/--!)@!cC/,F*2)*.!9/-.!/B--34C)*^ C)34!,B1!),!
0*,!710F*-346--<6,*,! RB.<B,F*,*),4*).*,!561F*-*4*,!-),0A!0)*!*),*,!F1:^*1* ,!Q*0/19!/,!
U*12B,F!4/2* ,H!!

bB0*@!=)10!G16!P*2DB0*-*).*!0)*!P*-/@.9CD34*!56,!U*12*/,C/F*,!56,!\AY!@ #!G16!P*=*1?
2**),4*).!2*F1*,<.A!B@!0)*!P*2DB0*!,)34.!@).!U*12*/,C/F*,!<B!;2*191/34.*,!B,0!)41!),,*,?
-./0..aG)-34*-!71-34*),B,F-2)C0! ,)34.!<B!2**),.1D34.)F*,H!(*1!P16^.*)C!0*1!L/--/0*!-6CC!0/4*1!
@:FC)34-.!91*)!56,!U*12*/,C/F*,!2C*)2*, A!FC*)34<*).)F!x*0634!F*=D41C*)-.*.!=*10*,A!0/--!/B34!
/B-!B,.*1-34)*0C)34*,!c*1-G*8.)5*,!0)*!U*12B,F!-)34.2/1!)-.H!! TB-!0)*-*@!P1;,0*,!0/19!G16!
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I/B-! /B34! ,B1! *),! U/1*,/B.6@/.! <B@! :99*,.C)34*,! J*18* 41-1/B@! 4),! -)34.2/1! /,F*21/34.!
=*10*,H!

U*12*/,C/F*,!0;19*,!/B34!),!L61@!56,!TB-C*F*1,!*196C F*,H!(/2*)!=* 10*,! /2*1!/B34!0)*-*!
2*<;FC)34!)41*1!Q1*).*!@/qH!KYA"!@M!B,0!)41*1!TB-81/FB,F-.)*9*!K2)-!<B!YAZ!@M!2*F1*,<.A!B@!
*),*!Q**),.1D34.)FB,F!0*1!L/--/0*!<B!@),)@)*1*,H !!

(/!/B34!0)*!Q*C*B34.B,F!0*1!U*12*/,C/F*,!TB-=)18B,F*,!/ B9!0)*!L/--/0*,F*-./C.B,F!4/.A!
-),0!U*1 2*/,C/F*,!@).!=*34-*C,0*@!60*1!2*=*FC)34*@!])34.!B,<BCD--)FH!()*!Q*C*B34.B,F!
-6CC!),!*),*@!1B4)F*,!])34.!*196CF*,H!S.D,0)F!=*34-*C,0*-!])34.!60*1!2*=*F.*-!])34.!=)18.!-.:?
1*,0!B,0!9;41.!<B@!*),*,!<B1!Q**),.1D34.)FB,F!0*1!F*=;,-34.*, !U64,9B,8.)6,!B,0!<B@!/,?
0*1*,!<B1!Q**),.1D34.)FB,F!TC.-./0.2)C0*-H!()*!Q*C*B34.B,F!@B--!-)34!0*@!71-34*),B,F-2)C0!
0*1!L/--/0*!B,.*1610,*,!B,0!-6CC!,)34.!0B134!/B901),FC)34*-!])34.!),!X6,8B11*,<!<B!0)*-*@!
-.*4*,H !

(/!/B34!4)*1!9;1!0*,!Q*1*)34! 0*-! @).!`E $!9*-.F*-*.<.*, !N*)CF*2)*.*-!* )F*,.C)34!0)*!d1.F*-./C?
.B,F--/.<B,F '0)*!O*F*CB,F*,!<B!0*,!T,C/F*,!0*1!TB^*,=*12B,F!;2*1,*4@*,!-6CCA! x*0634!)@!
g!#!0*1!dPS!F*1*F*C.!)-.A!0/--!0)*!J61-341)9.*,!0*1!d1.-F*-./C.B,F--/.<B,F!,)34.!F*C.*,A!=*,,!
1*34.-=)18-/@*!Q*2/BB,F-GCD,*!@).! :1.C)34*,!Q/B561-341)9.*,!2*-.*4*,!B,0 !),!0)*-*@!L/CC!
/B--34C)*^C)34!0)*!:1.C)34*,!Q/B561-341)9.*,!0*1!1*34.-=)18-/@*,!Q*2/BB,F-GCD,*!F*C.*,A!)-.!
*-!*19610*1C)34A!0)*!F*-./C.*1)-34*,!O*F*CB,F*,!2*<;FC)34!0*1!T,C/F*,!0*1!TB^*,=*12B,F! 0*1!
dPS!9;1!0/-!@). !`E $!9*-.F*-*.<.* !N*)CF*2)*.!/C-!L*-.-*.<B,F*,!),!0*,!Q*2/BB,F-GC/,!/B9<B?
,*4@*, &!.-656&[6e3$-456&06.3.63E78#68&[6-$&P%<&78F&P6#2M8F78#&E7I&[6-$&P%</%!!

( Q"&*%6*7+8(/"#(QH#*"+(7+/(!<#8H#*"+(

(/!0/-!cC/,F*2)*.!@).!*),*1!464*,!Q*2/BB,F-0)34.*!B,0! Q60*,5*1-)*F*CB,F!*) ,4*1F*4.A!-6CC!
F*=D41C*)-.*.!=*10*,A!0/--!*),!`),0*-./,.*)C!5*1-)38*1B,F-9D4)F*1!LCD34*,!*14/C.*,!=*10*,A!
;2*1!0)*!0/-! R)*0*1-34C/F-=/--*1!),!0*,!Q60*,!*),01),F*,!B,0!0*@!,/ .;1C)34*,!U/--*14/B-?
4/C.!<BF*9;41.!=*10*,!8/,,H!()*-!0)*,.!0*1!`),0*1B,F!0*1!Q60*,5*1-)*F*CB,F!B,0!.1DF.!<B1!
J*1-)38*1B,F!56,!R)*0*1-34CDF*,! )@!P*2)*.! 2*)H!TB-!0)*-*@!P1B,0!=*10*,! 0/4*1! *qGC)<).!
/B34!S346..*1FD1.*,!/B-F*-34C6--*,A!0/!0)*-*!*2*,9/CC-!*),*!Q60*,5*1-)*F*CB,F!0/1-.*CC*,A!
-)34!/,!=/1@*,!N/F*,!-./18!/B94*)<*,!B,0!8*),!U/--*1!- G*)34*1,!B,0!,/34=*)-C)34!0)*!T1?
.*,5)*C9/C.!1*0B<)*1*,H!(*1!Q*2/BB,F-GC/,!.1)99.!0/4*1&96CF*,0*!L*-.-*.<B,F! !#6IVa&b&]&D,.%&
+&U2%&<=&P(7RP/o!

`-8F6.368.&<=m&F62&R278F.3M4Z.H$V4568&F6.&H6.3#6.63E368&72,(868&R6,-636.&!`L/&.-8F&
"18& ,(7$-4568& D8$(#68& H26-E75($368& 78F& F(7625(H3& ($.& R2M8H$V456& !E%P%& P$M5H$V4568\&
X3(7F68K&78F&X32(745)H$(8E78#68\&A(.68H$V4568/&(8E7$6#68%&91.6&`(362-($K&78F&X36-8K
.45M3378#68&!E%P%&.1#%&nX4513362#V2368n/&.-8F&78E7$V..-#%&

bB0*@!-),0!* ,.C/,F!0*1!S.1/^*,5*18*41-9CD34*,!KS34BC=*F!B,0!O**G*12/4,M!-6=)*!*,.C/,F!
0*1!LB^=*F*5*12),0B,F*,!P1B,0-.;38-*),91)*0B,F*,!C*0)FC)34!/C-!S34,)..4*38*,!B,0!,B1!@).!
*),*1!@/q)@/C*,!I:4*!56,!\A"!@!<BCD--)FH! `).!0*1!,/3496CF*,0*,!J61-341)9.!=*10*,!-6!*),*!
*),4*).C)34*!B,0!F1;,*!P*-./C.B,F!<B@!:99*,.C)34*,!O/B@!*11*)34.A!2/BC)34*!7),91)*0B,F*,!,B1!
F1B,0-.;38-),,*,-*).)F !/C-!B,.*1F*610,*.*!bDB,*!),!X6@2),/.)6,!@).!I*38*,!*1@:FC)34.!B,0!
-6@).!0/-!mB/1.)*1-2)C0!=)18B,F-56CC!F*-./C.*.H!(B134!0)*!L61@BC)*1B,F!56,!`),0*-.G9C/,<0)34?
.*,!B,0! ?F1:^*,!=*10*,!0)*!2*/2-)34.)F*,!U)18B,F*,!2*1*).-! ,/34!8B1<*1!7,.=)38CB,F-<*).!
*11*)34.o!!

:83$(8#&F62&dHH683$-4568&T62Z652.H$V456&,6.18F6262&GJ64Z,6.3-II78#&h07a#V8#62,6K
26-45i&78F&F62&X32(a68"62Z652.H$V456&!X457$J6#\&A66)62,(58/&.-8F&
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62.45$-6a78#..6-3-#&(7H&F68&R278F.3M4Z68&:-8H2-6F78#68&872&-8&012I&"18&X458-3356K
4Z68&(7.&56-I-.4568&.3(8F123#62645368&9(7,#65d$E68&#6IVa&F62&;H$(8E$-.36&+&E7$V.K
.-#%&C-6&Sd56&"18&+\<&I&F(2H&8-453&M,62.452-3368&J62F68%&G7.V3E$-45&E72&S64Z6&Z(88&
#278F.3M4Z.-8868.6-3-#&6-8&F-6&S64Z6&8-453&M,622(#68F62&G(78&"12#6.6568&J62F68%&&

L*1,*1!-6CC!0*1!/,F*-.1*2.*!699*,* &mB/1.)*134/1/8.*1A!),!=*C34*@!*-!)@@*1!=)*0*1!(B1342C)?
38*!),!O)34.B,F!U/--*19CD34*!F*2*,!-6CC!B,0!),!=*C34*@!0)*!Q*F*F,B,F!0*1!Q*=64,*1!/B9!
5)*C*1C*)!T1.!*1@:FC)34.!=*10*,!-6CCA!0B134!0)*!L*-.-*.<B,F!*),*1! @/q)@/C!<BCD--)F*,!F*, * 1*C?
C*,! I:4*!56,!I*38*,! )@!cC/,F*2)*.!F*-.D18.!=*10*,H!(*1!Q*2/BB,F-GC/,!.1)99.!0/4*1!0)*!96C?
F*,0*!.*q.C)34*!L*-.-*.<B,Fo !

_8&F68&I-3&`L+&H6.3#6.63E368&[6-$#6,-63&F6.&72,(868&R6,-636.&F(2H&F-6&Sd56&"18&S6K
4Z68)H$(8E68&#68626$$&6-86&Sd56&"18&+\<&I&8-453&M,62.4526-368%&

()*!@/q)@/C*!I:4*!56,!\A"!@!*1@:FC)34.!0/2*)!0)*!T2F1* ,<B,F!B,.*1-34)*0C)34*1!RB.<B,?
F*,!B,0!G1)5/.*,!Q*1*)34*!B,0!F*=D41C*)-.*.!FC*)34<*).)F!*),*!F*=)--*!(B134CD--)F8*).H!

( Q"&*%6*7+8(W<+(TE66*<++"+%?&*"66)6H*I"+(

E@!0*,!@60*1,*,!T,-G1;34*,! /,! *),*! -/34F*1*34.*!7,.-61 FB,F!56,!T29DCC*,!F*1*34.!<B!
=*10*,A!-),0!x*!I/B-4/C.!0)5*1-*!`;CCF*9D^*!*19610*1C)34A!0)*!),!/CC*1!O*F*C!*2*,*10)F!),!0*1!
RD4*!0*1!7),F/,F-.;1! B,.*1F*21/34.!=*10*,H!E@!F*-./C.*1)-34*,!L*4C*,.=)38CB,F*,!561<B?
2*BF*, A! -6CC*,! 0)*! 7),4/B-B,F*,! 2*F1;,.! ?!2*)-G)*C-=*)-*! 0B134! I*38*,G9C/,<B,F*,! 60*1!
Q*1/,8B,F*,! ?!=*10*,H!bB0*@!=)18.!0)*!Q*F1;,B,F!-./2)C)-)*1*,0!/B9!0/ -!XC*),8C)@/A!0/!-)34!
2*F1;,.*!LCD34*,!=*,)F*1!-./18!/B94*)<*,H!TB^*10*@!2),0*,!-)*!S./B2!B,0!9:10*1,!0)*!U/-?
-*15*10B,-.B,FH!7,.-G1*34*,0 !-*.<.!0*1!Q*2/BB,F-GC/,! 96CF*,0*-! 9*-.o!

`M$$318868(,.36$$)$V3E6&.-8F&(7H&F26-&X6-368&6-8E75(7.68&1F62&-8&R6,V7F636-$6&!W158K
#6,V7F6\&[-6H#(2(#6\&634%/&6-8E7,6E-6568%&C-6&:-85(7.78#68&.-8F&E7&,6#2M868%&

U+Z! Q#E+<#/+"#4&23"V($#"4#%7G)6%+"#4&23"(7+/(%#*"+&237*I#"23*6423"(>"&*&"*I7+8"+(

X-656&5-62E7&(745&'()%&++%B&T62I6-F78#. K\&`-8-I-6278#. K&78F&D7.#$6-45.I(a8(5I68 &F6.&
LIJ6$3,62-453.%&

( F$6%+I:(7+/(R#3%6*7+8&?4+/7+8"+((

%H_H\H\! 714/C.!56,!7),<*C2DB@*,!!

+@!cC/,F*2)*.!=/34-*,!"!*14/C.*,-=*1.*A!61.-2)C0G1DF*,0*!S6@@ *1C),0*,H!7),*!0/56,!2*9),?
0*.!-)34!/B9!0*@!P*CD,0*!0*-!cB@G4/B-*-!K LCB1-.;38!'"[_YA!LCB1!$MH!()*!<=*).* !=D34-.! /@!
-;0C)34*,!X1*B<B,F-2*1*)34!O**G*12/4,[!S34BC=*F H!T,-6,-.*,!F)2.!*-!=*0*1!/,!0*1!O**?
G*12/4,!,634!/@!S34BC=*F!=*).*1* ,! F1:^*1*,A !*14/C.*,-=*1.*,! S.1/^*,2DB@*H!()*-*! 2*)0*,!
QDB@*!B,.*1C)*F*,!0*1!Q/B@-34B.<-/.<B,F!B,0! -6CC*, !/B34!<B8;,9.)F!/B9F1B,0!)41*-!I/2).B-A!
TC.*1-A! :86C6F)-34*,!Q*0*B.B,F!B,0! *qG6,)*1.*,! ]/F*! F*-)34*1.!B,0! *14/C.*,!2C*)2*, H!TB-!
0)*-*@!P1B,0! =*10*,! 2*)0*! 7),<*C2DB@*!),!0*1!cC/,<*)34,B,F! 0B134!*),!714/C.B,F-F*26.!
F*-34;.<.!B,0!0)*! 96CF*,0*!.*q.C)34*!L*-.-*.<B,F!)@!Q*2/BB,F-GC/,!F*.1699*,o!!

C-6&-8&F62&;$(8E6-45878#&($.&E7&625($368F&H6.3#6.63E368&:-8E6$,V7I6&.-8F &F(7625(H3&E7&
625($368&78F&.(45#626453&E7&)H$6#68%&P6-&D,#(8#&.-8F&.-6&F7245&6-868&.3(8F123#62645K
368&P(7I&(8&#$6-4562&X36$$6&E7&62.63E68&!D2368(7.J(5$&78F&;H$(8E#2da6&.%&;H$(8E68$-.36&
>/%&
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L;1!0)*!,/34!0*1!cC/,<*)34,B,F!<B!*14/C.*,0*,!"! QDB@*!-),0!2*)!T2F/,F!71-/.<G9C/,<B,F*,!
-6!561<B,*4@*,A!0/--!0*1!E@9/,F!B,0!s4/1/8.*1!0*1!c9C/,<B,F! *14/C.*,!2C*)2*,!B,0!0/@).!
0)*!+0*,.).D.!0*-! S.1/^*,1/B@*-!0*1!O**G*12/4, !F*=/41.!2C*)2.H!

%H_H\H"! T,G9C/,<F*26.!),!0*,!N*)CF*2)*.*,!`E ! !B,0!`E #!

7,.C/,F! 0*1!G1)5/.*,!P1B,0-.;38--*).*, A!0)*!0*1!0*1!:99*,.C)34*,!c16@*,/0*!<BF*=/,0.! -),0 A!
-),0! F*-34,)..*,*! ]/B246C<4*38*,G9C/,<B,F*,! 561<B-*4*, H!(/2*)! -),0!x*! \! `*.*1! I*38*,?
CD,F*!@),0*-.*,-!$!c9C/,<*,!@).!*),*1!`),0*-.4:4*!56,! ZY?\YY3@!<B!5*1=*,0*,H!()*!L*-.?
-*.<B,F*,! 2*.1*99*,! 0)*!=*-.C)34*, !P1B,0-.;38--*).*,! 0*1!@).! `E ! !B,0! `E #! 9*-.F*-*.<.*,!
N*)CF*2)*.*!-6=)*!0)*!,:10C)34*!P1B,0-.;38-F1*,<*!0*- !,:10C)34*,!Q/B9*C0*-!0*-!̀ E ! H!̀ ).!0*1!
J61-341)9.!0*1!F*-34,)..*,*!]/B246C<4*38*,G9C/,<B,F*, !=)10!9;1!0)*!F*F*,;2*1!0*1!c16@*?
,/0*!4:4*1!F*C*F*,*,!G1)5/.*,!P1B,0-.;38*!0*1!S)34.-34B.<!F*=D41C*)-.*.!B,0!FC*)34<*).)F!
*),*! F1;,*A! 5*1FC*)34-=*)-*! *),4*).C)34*! KB,0! F*F*,;2*1! 91*)=/34-*,0*1! I*38*,! GC/.<-G/?
1*,0*M!P*-./C.B,F!<B@!:99*,.C)34*,!O/B@!*11*)34.A!2/BC)34*!7),91)*0B,F*,! /B-F*-34C6--*,!
B,0!-6@).!0/-!d1.-2)C0!=)18B,F-56CC!F*-./C.*.H!(B134!0)*!L61@BC)*1B,F!56,!`),0*-.G9C/,<0)34?
.*,!B,0! ?F1:^*,!=*10*,!0)*!2*/2-)34.)F*,!U)18B,F*,!2*1*).-! ,/34!8B1<*1!7,.=)38CB,F-<*).!
*11*)34.H!!

TB9F1B,0!0*1!N6G6F1/G4)*!)-.!*-!*19610*1C)34A!0/--!0/-!P*CD,0*!*,.C/,F!0*1!c16@*,/0* !/@!
U/--*1!KU/--*19CD34*!/B9!YAY!@!;H!RIR[!c16@*,/0*!/B9! \AY!@!;H!RIR[!@)..C*1*-!cC/,F*2)*.!
#AY!@!;H!RIRM!@).!*),*1!S.;.<@/B*1!*,.C/,F!0*-!P*C.B,F-2*1*)34-!/2F*9/,F*,!=)10H!E@!0)*!
S./,0-)34*14*).-F1*,<*!0*1!86,<)G)*1.*,!S.;.<=/,0!,)34 .!<B!;2*1-341*).*,A!-),0!*,.C/,F!0*-!
=*-.C)34*,!P*C.B,F-2*1*)34-!9;1!0)*!P1B,0-.;38*!0*-! @).!̀E ! !9*-.F*-*.<.*,!N*)CF*2)*.*-!<B@!
*),*,!0)*!711)34.B,F!56,!R*2*,/,C/F*,!-6=)*!0)*!T,G9C/,<B,F!56,!QDB@*,!),,*14/C2!*),*-!
T2-./,0*-!56,!#!@!56,!0*1!P*CD,0*-G1B,F8/,.*!B,0!0/@ ).!56,!0*1!S.;.<@/B*1!/B-F*-34C6-?
-*,! !.%&[6e3$-456&06.3.63E78#&U2%&+%?&78F&<+%</H!7-!)-.!0/4*1! *2*,9/CC-!)@!O/4@*,!0*1!I*?
38*,G9C/,<B,F!0/1/B9!<B!/34.*,A!0/--!0)*!T,C/F*!0*1!S.;.<@/B*1! F1B,0-D.<C)34!1*/C)-)*1.!=*1?
0*,!8/,,H!! !

(*1!Q*2/BB,F-GC/,!.1)99.!0/<B!0)*!96CF*,0*,!.*q.C)34*,!L*-.-*.<B,F*,o !

_8&F68&8(45&W6.368&(7.#62-4536368&RV2368&F62&I-3&`L" &78F&`L ! &H6.3#6.63E368&[6-$#6K
,-636&F6.&72,(868&R6,-636.&.-8F&683$(8#&F62&J6.3$-4568&R278F.3M4Z.#268E6&.1J-6&-I&
8d2F$-4568& P(7H6$F& F6.& `L"%683$(8#& F62& 8d2F$-4568& R278F.3M4Z.#268E6& #6.458-33686&
9(7,51$E564Z68&E7&)H$(8E68&!D2368(7.J(5$&78F&;H$(8E#2da6&.%&;H$(8E68$-.36&+\&;H$(8EK
F-4536^&I-8F%&>&X3M4ZQ$HI/\!J1,6-&F-6&:22-45378#&"18 &X3M3EI(7628Q&KJV8F68&683$(8#&F62&
R278F.3M4Z.#268E68&62Id#$-453&J62F68&I7..%&C-6&S64Z68&.-8F&F(7625(H3&E7&625($368&
78F&.(45#626453&E7&)H$6#68%&D,#V8#6&.-8F&F7245&F-6&#$6-456&D23&-I&T625V$38-.&+^+&-8862K
5($,&F62&H6.3#6.63E368&D8)H$(8EH$V456&HM2&S64Z68&E7&62.63E68%&

&

!"#$%&'()&*+,-$(.*%/##$%$,0&'1*2+3*$.4$%5 ,

!"#$%&'() * +,"(*,%-."/0(" *

1%2)34,&"* 5%(.2)4/*3"04#4/*

6'034,&" * !%74/*/8#9%02,%*

:"2;$'() * 5(%0%"74/*-')'78)% *

67+&%38'&+/#9#5,1",<").=#%)>")?*-2)$@*ABCDBB*,-?*EF9@,

!"#$%&'%#()*'+,-+.')/0%(**'%'+1'/2'% !
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%H_H\H#! T,G9C/,<F*26.!),!0*,!N*)CF*2)*. *, !`E &!B,0!`E " !

TB34! *,.C/,F! 0*1! :-.C)34*,! P1B,0-.;38--*).*! 0*-! N*)CF*2)*.-! `E &! 2<=H! 0*1! ,610:-.C)34*,!
P1B,0-.;38--*).*!0*-!N*)CF*2)*.*-!`E " !<B!0*,!Q*-./,0-F1B,0-.;38*,!0*1!O**G*12/4,!K `E $!
B,0! `E %M!-6CC!561!/CC*@!/B-!S)34.-34B.<F1;,0*,!/2*1 !0/@).!*),4*1F*4*,0!/B34!*),*!*),4*).C)?
34*! /..1/8.)5*!P*-./C.B,F!0*1!T2F1*,<B,F! *196CF*,H! (/!4)*1! .)*9*1*!P1B,0-.;38-9CD34*,!<B1!
J*19;FB,F!-.*4*,A!-),0!4)*1! ?!/,0*1-!/C-!*,.C/,F!0*1!c16@*,/0*! ?!91*)!=/34-*,0*!]/B24*38*,!
561F*-*4*,A!0)*!x*0634!)@!J*1FC*)34!<B!S34,)..4*38*,!*),*,!F1:^*1*,!cC/.<2*0/19!4/2*,H !L1*)!
=/34-*,0*! ]/B24*38*,! 2)*.*,! </4C1*)34*,! N)*1/1.*,! *),*,! R/41B,F- ?!B,0! Q1B.2)6.6G! B,0!
-.*CC*,!-6@).!*),*,!=)34.)F*,!Q/B-.*),!<B@!714/C.!B,0!<B1!7,.=)38CB,F!0*1!2)6C6F)-34*,!J)*C?
9/C.!)@!S)*0CB,F-1/B@!0/1H!7,.-G1*34*,0!)-.!4)*1! *),*!`),0*-.21*).*!56,!$!@!9;1!0)*!I*38*,?
G9C/,<*,!561F*-*4*,H!(/56,! /B-F*,6@@*,! -),0!0)*!Q*1*)34*A!0)*! -)34!@).!N)*9F/1/F*,9CD?
34*,! B,0!S.*CCGC/.<9CD34*,!;2*1C/F*1,!=;10*, H!I)*1!5*11),F*1.!-)34!0)*!T,G9C/,<.)*9*!F*1),F9;?
F)FH!bB0*@!2*9),0*,!-)34!/B34!4)*1!2*1*).-!/ B9F1B,0!0*-!N6G6F1/G4)*-G1B,F-!S.;.<@/B*1,[! ?
=D,0*! *,.C/,F! 0*1! 1;38=D1.)F*,! G1)5/.*,! P1B,0-.;38- F1*,<*, H! ()*-*! @;--*,! FF9H! -/,)*1.!
60*1!<B-D.<C)34*!S.;.<@/B*1,!<B@!T29/,F*,!0*-!P*CD,0*-! *,.C/,F!0*1!P1B,0-.;38-F1*,<*,!
*11)34.*.!=*10*,H!Q*)!0* ,! F*GC/,.*,!T,G9C/,<B,F*,! )-.!0/4*1! /B34!4)*1!0/1/B9!<B!/34.*,A!0/--!
0)*-*!,)34.!2**),.1D34.)F.!2<=H!5*14),0*1.!=*10*,H!()*!.*q.C)34*,!L*-.-*.<B,F*,!4)*1<B!C/B.*,!
=)*!96CF.o!

_I&P626-45&F6.&D8)H$(8E#6,136.&-8&F68&[6-$#6,-6368&`L*&78F&`L@&.-8F&683$(8#&F62&
R278F.3M4Z.#268E6&EJ-.4568&F68&[6-$#6,-6368&`L*&78F&`LB&.1J-6&683$(8#&F62&R278FK
.3M4Z.#268E6&EJ-.4568&F68&[6-$#6,-6368&`L@&78F&`LBQ&`L>&H26-&J(45.68F6&9(7,51$EK
564Z68&-8&6-862&`-8F6.3,26-36&"18&>\=&I&E7&)H$(8E68\&J1,6-&F-6&:22-45378#&"18 &X3M3EK
I(762 8QK&JV8F68&683$(8#&F62&R278F.3M4Z.#268E68&E7$V..-#&-.3&,EJ%&F-6&:22-45378#&78F&
X(8-6278#&62Id#$-453& J62F68& I7..%&D,J6-4578#68& "1I& T62$(7H& 683$(8#& F62& R278FK
.3M4Z.#268E6&.-8F&(7.8(5I.J6-.6&E7$V..-#\&.1H628&8(372.4573E26453$-456&P6$(8#6&1F62&
F-6&P(7I.4573E.(3E78#&F62&X3(F3&:4Z628Hd2F6&6-862&S62.36$$78#&Q&X(8-6278#&683$(8#&F62&
R278F.3M4Z.#268E6& 683#6#68.36568%& G7F6I& .-8F& F-6& P626-456& F6.& D8)H$(8E#6,136.&
"18 &F62&`-8F6.3,26-36&(7.#681II68&F-6&P626-456&F6.&D8)H$(8E#6,136.&-8&F6868&6.&
(7H#278F&F62&H6.3#6.63E368&LI#268E78#68&"18&0$V4568&HM2&[-6H#(2(#68&78F&X36$$)$(3EK
H$V4568&E7&6-862&j,62$(#6278#&Z1II68&JM2F6%&D8&F-6.68&X36$$68&F(2H&F-6&S64Z68)H$(8K
E78#&-8&6-862&#62-8#6268&P26-36&62H1$#68%&!D2368(7.J(5$&78F&;H$(8E#2da6&.%&;H$(8E68$-.36&
<\&;H$(8EF-4536^&I-8F%&+&X3M4ZQ+\B&gI/%&C-6&S64Z68&.-8F&F(7625(H3&E7&625($368&78F&.(45K
#626453&E7&)H$6#68%&D,#V8#6&.-8F&F7245&F-6&#$6-456&D23&-I&T625V$38-.&+^+&-88625($,&F62&
H6.3#6.63E368&D8)H$(8EH$V456&E7&62.63E68%&

!"#$%&'()&*+,7"$/)&.*($%:$,;$.4$%5 ,

1%/"#* 5'(8#4/* %9"##%)%*

6'0"(*1%(0(2"7"#* 5'()4/*/%)742)"% *

1'#4)$"( * G%-34,4/*)27(%*

H'()"#<2(/,&" * 5'()4/*-%/ *

G,&#"&"* I(4)4/*/.2)'/ *

:"2;$'() * 5(%0%"74/*-')'78)% *

67+&%38'&+/#9#J*-2)$@*G0(K4,&"(*'$"(*1"2/0"(*DBB*32/*DLB*,- *

!"#$%&'%#()*'+3-+"4'(5$/0)'%6'+1'/2'% !

!
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!

! $' !

(/1;2*1!4),/B-!-6CC!0*1! 1;38=D1.)F*!Q*1*)34!0*-!N*)CF*2)*.-!`E &!<=)-34*,!0*1!I*38*!B,0!0*,!
N)*9F/1/F*,!0*,!Q*=64,*1,!0*1!,*B*,!Q*2/BB,F! /B34!/C-!VmB/1.)*1-F/1.*,W!0)*,*,!B,0!)-.!
0/4*1!/C-! P1;,9CD34*!@).!@),0*-.*,-!%!QDB@*,!/,<BC*F*,H!()*!QDB@*!9;41*,!<B!*) ,*1!S.1B8?
.B1)*1B,F!B,0!+0*,.).D.-F*2B,F!0*1!G1)5/.*,!P/1.*,2*1*)34*!B,0!0*1!s4/1/8.*1!*),*-!0B134?
F1;,.*,!U64,F*2)*.-!=)10!F*-.D18.H! ()*!P1;,9CD34*,!8:,,*,! /C-!QC;4=)*-*,A!S./B0*, ?!B,0!
S.1/B34G9C/,<B,F*,!60*1!/C-!O/-*,9CD34*,!/B-F*2)C0*.!=*10*,H!

I)*12*)!)- .!x*0634!<B!2*/34.*,A!0/--!)@!X6,.*q.!0*1!,*B*,!U64,,B.<B, F*,!/B34!SG)*C/,F*?
26.*!9;1!X),0*1!F*-34/99*,!=*10*,!@;--*,H!P*@D^!g!Z!]Qd!)-.!2*)!P*2DB0*,!@).!@*41!/C-!
\Y!U64,B,F*,!/B9!0*@!Q/BF1B,0-.;38!60*1!),!B,@)..*C2/1*1!RD4*!*),*!/B-1*)34*,0!F16^*!
SG)*C9CD34*!9;1!XC*),8),0*1!@).!F**)F,*.*1!TB--./..B,F!4*1<B-.*CC*,H!b)*C!0)*-*1!J61-341)9.!)-.!
*-A!0)*!F*-B,0*!7,.=)38CB,F!56,!X),0*1,!<B!9:10*1,A!-)*!561!0*,!P*9/41*,!0*-!S.1/^*,5*1?
8*41-!<B!2*=/41*,!B,0!)4,*,!0)*!P*C*F*,4*).!<B@!SG)*C*,!),!0*1!RD4*!0*1!U64,B,F!<B !F*?
=D41C*)-.*,H!(/!0*1!1;38=D1.)F*A!1B4)F*1*!Q*1*)34!0*-!9*-.F*-*.<.*,!N*)CF*2)*.*-!̀ E &!/C-!0*1!
4)*19;1! F**)F,*.-.*! d1.! ),,*14/C2! 0*-! cC/,F*2)*.*-! *1-34*),.A! -6CC! 0)*! E,.*121),FB,F! 56,!
SG)*C*C*@*,.*,!4)*1!),,*14/C2!0*1! P1;,9CD34*,!*1@:FC)34.!=*10*,H!7,.-G1*34*,0!=*10*,!)@!
Q*2/BB,F-GC/,!96CF*,0*!L*-.-*.<B,F*,!F*.1699*,o! !

C-6&8-453&I-3&H26-J(45.68F68&9(7,51$E564Z68&!.%&<+%*%</&,6)H$(8E368&P626-456&F6.&
D8)H$(8E#6,136.&-I&[6-$#6,-63&`L*&.-8F&($.&R2M8H$V4568&!E%P%&P$M5H$V4568\&X3(7F68K&
78F&X32(745)H$(8E78#68\&A(.68H$V4568/&(8E7$6#68&78F&I-3&I-8F%&B&I-336$Z218-#68&
9(7,,V7I68&E7&,6)H$(8E68&!D2368(7.J(5$&78F&;H$(8E#2da6&.%&;H$(8E68$-.36&*/%&C-6&
PV7I6&.-8F&F(7625(H3&E7&625($368&78F&.(45#626453&E7&)H$6#68%&D,#V8#6&.-8F&F7245&
F-6&#$6-456&D23&-I&T625V$38-.&+^+&E7&62.63E68%&

C-6&PV7I6&.-8F&.1&E7&#27))-6268\&F(..&-I&P626-45&F62&R2M8H$V4568&F-6&D8$(#6&6-86.&
8(45&9(8F6.,(712F878#&9Pc&62H12F62$-4568&'$6-8Z-8F62.)-6$,626-45.&Id#$-45&-.3%&

!"#$%&'()&*+,-.##$+/"0%.1$,23'-$4 ,

M21,2N45* ! O<-41P!Q#4+41P!QR#41!

"*-@<%S#+! B/*#!/<5H*1,#* !

T.-@0.#1/%*+P!U#<42*+0.#1/%*+! Q#4+41!<V.45P!Q'!H<@41!

W<%+*+@S#+! X#<,<*341!/#41Y3<--.P!X'!Z!-<V<--*.!

E/%[*@.1/%*!O*%-2**#*P!\S3*-2**#* ! ES#241!.+,*#5*@.<P!ES#241!<4/4H<#.<!

;.#0* ! ;*,4-<!H*+@4-<!

56+&%78'&+.#3#4,O.+@'!WS/%1,<55P!E,<5545)<+3!9]>9^!/5P!7ZVP!5';'! ,

)!"#$%&'%#()*'+7+89:;'+"<4+=$4*'%>'4'(/0'+?@7!

%H_H\H$! T,G9C/,<F*26.!S.1/^*,2DB@* !

7,.C/,F!0*1!F*GC/,.*,! ,*B*,!71-34C)*^B,F- -.1/^*! KcC/,-.1/^*M!-6=)*! 0*,! Q*-./,0-- .1/^* ,!
S34BC=*F!B,0!O**G*12/4,! -6CC*,!<B1!TB9=*1.B,F!0*-!:99*,.C)34*,!O/B@*-! -.1/^*,2*FC*).*,0!
QDB@*!F*G9C/,<.!=*10*,H!(/!),!0*1!cC/,-.1/^*!B,0!*,.C/,F!0*-!S34BC=*F-! 0)*!F*,/B*!]/F*!
0*1!N)*9F/1/F*,<B9/41.*,A!P*2DB0**),FD,F*!*.3H!,634!,)34.!2*8/,,.!)-.A!*196CF.!0)*!TB-0)99*?
1*,<)*1B,F!0*1!LCD34*,!*1-. !)@!O/4@*,!0*1!,/3496CF*,0*,!86,81*.*,!S.1/^*,GC/,B,FH! E@!
x*0634!F*,*1*CC!0)*!T,G9C/,<B,F!0*1!S.1/^*,2DB@*!<B!-)34*1,!B,0!/B34!0)* !`),0*-./ ,</4C!
0*1!S.1/^*,2DB@*!<B!-)34*1,!B,0!0/@).! /B34!0/- !Q)C0!56@!F*=;,-34.*,!S.1/^*,1/B@!<B!
F*,*1)*1*,A! -),0! )@! Q*2/BB,F-GC/,! *,.C/,F! 0*1! cC/,-.1/^*! \Y! QDB@*! -6=)*! *,.C/,F! 0*-!
S34BC=*F-!_!S.1/^*,2DB@*! ),!0*1!cC/,<*)34,B,F! 9*-.F*-*.<.A!0*1*,!]/F*!),,*14/C2!0*1!:9?
9*,.C)34*,! S.1/^*,5*18*41-9CD34*! x*0634! 5*1-34)*22/1! )-.H!bB0*@! -),0! )@! O/4@*,! 0*1!
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!

! $Z!

E@F*-./C.B,F!<B1!T..1/8.)5)*1B,F!0*-!S.1/^*,1/B@*-!0*1!O**G*12/4,!#!=*).*1*!QDB@* !)@!
X1*B<B,F-2*1*)34!S34BC=*F!@).!*),*@!9*-.5*161.*.*,!T,G9C/,<F*26.! 561F*-*4*,H !71FD,<*,0!
0/<B!=*10*,!0)*!96CF*,0*,!.*q.C)34*,!L*-.-*.<B,F*,!F*.1699*,o !

_8&F62&H6.3#6.63E368&dHH683$-4568&X32(a68"62Z652.H$V456&683$(8#&F62&X32(a6&hX457$J6#i&
.-8F&(7H&F62&8d2F$-4568&X6-36&I-8F6.368.&]&.3(8F123#6264536&9(7,,V7I6&!D2368(7.J(5$&
78F&;H$(8E#2da6&.%&;H$(8E68$-.36&>/&E7&)H$(8E68%&&

_8&F62&H6.3#6.63E368&dHH683$-4568&X32(a68"62Z652.H$V456&A66)62,(58&.-8F&(8&F68&F(2#6K
.36$$368&X3(8F12368&*&.3(8F123#6264536&9(7,,V7I6&!D2368(7.J(5$&78F&;H$(8E#2da6&.%&
;H$(8E68$-.36&>/&E7&)H$(8E68%&

_8&F62&H6.3#6.63E368&dHH683$-4568&T62Z652.H$V456&,6.18F6262&GJ64Z,6.3-II78#^&hT62K
Z652.,6275-#362&P626-45i&!;$(8.32(a6/&.-8F&I-8F6.368.&+=&.3(8F123#6264536&9(7,,V7I6&
!D2368(7.J(5$&78F&;H$(8E#2da6&.%&;H$(8E68$-.36&>/&E7&)H$(8E68%&

o6F62&6-8E6$86&P(7I&-.3&-8&6-86&I-8F%&+=&gI&#21a6&1HH686&P(7I.456-,6&E7&)H$(8E68p&
#6#68&6-8&P6H(5268&F7245&0(52E67#6&E7&.-45628&78F&F(7625(H3&E7&783625($368%&D,#V8#6&
.-8F&F7245&F-6&#$6-456&D23&-I&T625V$38-.&+^+&-88625($,&F62&H6.3#6.63E368&T62Z652.H$V456&
E7&62.63E68%&

!"#$%&'()&*+,</## $+=,'%:,-"2>4"2%/-$,?9'<$5 ,

M"(7%&'()?*G.20>%&'()?*!"#$C
%&'() *

+,"(*./"4$'.#%0%)4/?*+@*.#%0%)'2$"/?*+@*
,%-."/0(" *

G02"#"2,&"* N4"(,4/*('34( *

1%2)34,&"* 5%(.2)4/*3"04#4/*

O2)$"* P2#2%*,'($%0%*

G,&Q"$2/,&"*R"&#3""("?*S'C
7"#3""(" *

G'(34/*2)0"(-"$2%?*G'(34/* %4,4.%(2%*

67+&%38'&+/#9#5,R2)$@*1',&/0%--?*G0%--4-=%)7*DATEB*,-?*UF9?*-@M@*,

!"#$%&'%#()*'+A-+B*4$C'%>9:;'+

+,!0*1!c9C/,<*,C)-.*!=)10!0)*!J*1=*,0B,F!56,!*),4*)@)-34* ,!]/B22DB@*,!*@G964C*,H!T,F*?
-)34.-! 0*1! )@@*1! -.D18*1! -G;12/1*,! TB-=)18B,F*,! 0*-! XC)@/=/,0*C-! KN1638*,4*).A! I).<*A!
S./181*F*,M!)-.!*-!<B8;,9.)F!FF9H!,6.=*,0)FA!/B34!,)34.!*),4*)@)-34*!Q/B@/1.*,!2*)!0*1!TB-?
=/4C!B,0!c9C/,<B,F!56,!S.1/^*,2DB@*,!<B!2*1;38-)34.)F*, A!0/!0)*-*!F*F*,;2*1!0*,!5*1D,?
0*1.*,!T,9610*1B,F*,!2*--*1!F*=/GG,*.!-),0H !

`).!0*@!-.1/^* ,2*FC*).*,0*,!Q/B@/,G9C/,<F*26.!-6CC!C/,F91)-.)F!0*1!s4/1/8.*1!*),*-!F1;,!F*?
G1DF.*,!S.1/^*,-/B@-! *,.=)38*C.!=*10*,H! ()*!R*B2*2/BB,F! *19D41.! *),*!C/,0-34/9.- ?!B,0!
61.-2)C0F*1*34.*!7),F1;,B,FH!bB0*@!0)*,*,!-)*!0*1!71FD,<B,F!B,0!T,1*)34*1B,F!0*1!Q)6 .6G?
-.1B8.B1!B,0!2*-).<*,!)@!bB-/@@*,4/,F!@).!0*,!=*).*1*,!Q*F1;,B,F -@/^,/4@*,!LB,8.)6?
,*,!/C-!]*2*,-1/B@!B,0!J*12),0B,F-2)6.6G!),-2*-6,0*1*!9;1!J6F*C!B,0!+,-*8.*,H! !`).!0*@!
5/1)/2C*,!c9C/,</2-./,0!8/,,!9C*q)2*C!/B9!0)*!]/F*!,6.=*,0)F*1!bB9/41.*,A!bB=*FB,F*,!B,0!
0)*!Q*C/,F*!0*1!L*B*1=*41!1*/F)*1.!=*10*,H !
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!

! $_!

( .7&&2367&&(W<+(.+)$6%+I7+8"+(

%H_H"H\! TB--34CB--!56,!Q/B@/,G9C/,<B,F*, !!

TB9F1B,0!0*1!N6G6F1/G4)*!)-.!*-!*19610*1C)34A!0/--!0/-!P*CD,0*!*,.C/,F!0*1!c16@*,/0*! /@!
U/--*1! KU/--*19CD34*!/B9!YAY!@!;H!RIR[!c16@*,/0*!/B9!\AY!@!;H!RIR[!@)..C*1*-!cC/,F*2)*.!
#AY!@!;H!RIRM!@)..*C-!*),*1!S.;.<@/B*1!*,.C/,F!0*-!P*C.B,F-2*1*)34-!/2F*9/,F*,!= )10H!!

E@!0)*!S./,0-)34*14*).-F1*,<*!0*1!86,<)G)*1.*,!S.;.<=/, 0!,)34.!<B!;2*1-341*).*,A!-),0! *,.?
C/,F!0*-!=*-.C)34*,!P*C.B,F-2*1*)34-!9;1!0)*!P1B,0-.;38*! 0*-! @).!`E ! !9*-.F*-*.<.*,! N*)CF*?
2)*.* -! <B@!*),*,!0)*!711)34.B,F!56,!R*2*,/,C/F*,!-6=)*!0)*!T,G9C/,<B,F!5 6,! QDB@*,!),?
,*14/C2!*),*- !T2-./,0*-!56,!#!@!56,!0*1!P*CD,0*-G1B,F8/,.*! B,0!0/@).!56,!0*1!S.;.<@/B*1!
/B-F*-34C6--*,H!()*!7)F*,F*=)34.*!0*1!Q/B8:1G*1!B,0!QDB@*!-6=)*!0*1!UB1<*C01B38!8:,,?
.*,!<B!*14:4.*,!J*1.)8/CC/-.*,[!I61)<6,./CC/-.*,!B,0!0/@).!<B1! O/B@5*101D,FB,F!0*-!Q60*,?
8:1G*1-!9;41*,!B,0!0/@).!0)*!S./,0-)34*14*).!0*1!`/B*1!F*9D410*,H! E@!0)*-!<B!5*14),0*1,!
=)10!)@!Q*2/BB,F-GC/,!0)*!96CF*,0*!L*-.-*.<B,F!F*.1699*,o !

_8&F68&8(45&W6.368&(7.#62-4536368&RV2368&F6.&H6.3#6.63E368&[6-$#6,-636.&̀L " &F6.&72K
,(868&R6,-636.&-.3&683$(8#&F62&J6.3$-4568&R278F.3M4Z.#268E6&-8&6-862&[-6H6&"18&*\==&I&
F(.&;H$(8E68&"18&PV7I68&8-453&E7$V..-#%&

U*).*1*!O*F*CB,F*,!<B!J*1D,0*1B,F-5*126.*,!<B1!P1;,0 B,F-/1.!B,0!]/F*A!P1B,00)*,-.2/1?
8*).*,!*.3H!=*10*,!@).!0*,!P1B,0-.;38-* )F*,.;@*1,!5*1.1/FC)34!F*1*F*C.H!

( .#*"+&237*I (

R/34!g! '!K"M! \#!B,0! \$!QR/.S34P! -),0!0)*!2*-6,0*1-!2<=H! -.1*,F!F*-34;.<.*!T1.*,!K<HQH!
J:F*C!B,0!LC*0*1@DB-*M!2*)!0*1!/1.*,-34B.<9/34C)34*,!Q*.1/34.B,F!2*-6,0*1-!<B!2*/34.*,H!
bB!;2*1G1;9*,!)-.A!62!9;1!0)*-*!T1.*, !B,*1-*.<2/1*!K0H4H!9;1!0/-!/8.B*CC*!J6186@@*,!B,5*1?
<)34.2/1*M!Q)6.6G*!<*1-.:1.!=*10*,H!7,.-G1*34*,0!-),0!*),* !c6.*,<)/C/,/Ca-* !-6=)*!*),*!/1?
.*,-34B.<9/34C)34*!Q*.1/34.B,F!0B134F*9;41.!=610*,H!()*!71F*2,)- -*!-),0!)@!X/GH!\\H$H#!B,0!
\\H%H&!0*-!E@=*C.2*1)34.-!<B-/@@*,F*9/--.H !

TB-!/1.*,-34B.<1*34.C)34*,!P1;,0*,!*1F*2*,!-)34!/B9F1B,0!0*1!c1;9B,F!0*-!7),.1*.*,-!0*1!
J*126.*!,/34!g!$$!QR/.S34P!96CF*,0*!,6.=*,0)F*,!J*1@*)0B, F-@/^,/4@*,!B,0!X6@G*,?
-/.)6,-@/^,/4@*,! KTB-FC*)34-@/^,/4@*,MA! B@! -)34*1! <B! -.*CC*,A! 0/--! 0)*! :86C6F)-34*!
LB,8.)6,!0*1!2*.1699*,*,!L61.G 9C/,<B,F-?!B,0!OB4*-.D..*,!=*).*14),!*14/C.*,!2C*)2*,o !

¥! Q*/34.B,F!56,!S34B.<<*).*,!9;1!Q1B.5:F*C!B,0!LC*0*1@DB-*o!!

X*),*!O60B,F!56,!P*4:C<*,!B,0!8*),!T21)--!56,!P*2DB0*, ! ),! 0*1!Q1B.<*).!K`D1<!2)-!
S*G.*@2*1!?!/CCF*@*),!F;C.)F*!O*F*CB,F!g!#_!K%M!R1H!"!QR/.S34PM!2<=H!),!0*1!TB9*,.?
4/C.-<*).!56,!LC*0*1@DB-*,!),!)41*,!S6@@*1uB/1.)*1*,!K`D1<!2)-!d8.62*1Mr!0)*-*!`/^?
,/4@*!*,.9DCC.A!=*,,!0B134!*),*!i2*1G1;9B,F!0*1!R/34=*)-!*121/34.!=)10A!0/--!8*),*!J6?
F*C21B.*,!),!P*4:C<*,!2<=H!LC*0*1@DB-*!),!P*2DB0*,!5614/,0*,! -),0H!

¥! +,-./CC/.)6,!8;,-.C)34*1!R)-.4)C9*,!2<=H!8;,-.C)34*1!mB/1.)*1*!9;1!LC*0*1@DB-*!B,0!P*2DB?
0*21;.*1!2*)!T21)--!56,!Q*-./,0-F*2DB0*,r !

¥! T,C/F*! *),*-! 71-/.<uB/1.)*1-! 9;1! LC*0*1@DB-*! @).! /1.*, -34B.<9/34C)34*1! Q*FC*).B,F! 0*1!
cC/,B,FA!0*-!Q/B-!B,0!0*-!Q*.1)*2- !KU)*0*1/,-)*0CB,FMr!-H!X/GH\\H%H&Mr!

L*1,*1!-6CC!/B9F1B,0!0*1!]/F*!)@!+,,*,-./0.2*1*)34!B ,0!0*1!4)*1!2*1*).-!5614/,0*,*,!Q*2/B?
B,F!B,0!Q*C*B34.B,F!-6CC!/B-!/1.*,-34B.<1*34.C)34*,!P1;,0*,!<B8;,9.)F!0)*!Q**),. 1D34.)FB,?
F*,!0B134!8;,-.C)34*-!])34.!),,*14/C2!0*-!cC/,F*2)*.*-!2*)!,*B*,!Q/B@/^,/4@*,!-6!F*1),F!
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!

! %Y!

=)*!@:FC)34!F*4/C.*,!=*10*,H!7),*!8;,-.C)34*!Q*C*B34.B, F!4/.!5)*C9DC.)F*!TB-=)18B,F*,!/B9!
,/34./8.)5*! N)*1*!K+,-*8.*,A!LC*0*1@DB-*!*.3HMH!L;1!5)*C*!0*1!+,-*8.*,!-),0!2-G=H!0)*!])34.?
uB*CC*,!0)1*8.!KJ*121*,,*,A!TB9G1/CCM!60*1!),0)1*8.!KJ*14B,F*1,A!71-34:G9B,FA!C*)34.*!Q*B.*M!
N60*-9/CC*,H!LC*0*1@DB-*!D,0*1,!)41*!LCBF16B.*,H!()*!F16^*!b/4C!0*1!+,0)5)0B*,5*1CB-.*!8/,,!
<B!*),*1!(*<)@)*1B,F!0*1!c6GBC/.)6,*,!56,!,/34./8.)5*,!+,-*8.*,!),!0*1!E@F*2B,F!0*1!])34.?
uB*CC*!9;41*,H!()*-!=)*0*1B@!4/.!0/,,!=*).F*4*,0*!TB-=)18B,F*,! /B9!0/-!F*-/@.*!C68/C*!
:86C6F)-34*!PC*)34F*=)34.!K<H!QH!R/41B,F-8*..*,A!QC;.*,2*-.DB2B,FMH!])34.*@)--)6,*,!8:,?
,*,!0B134!-),,56CC*!P*-./C.B,F!B,0! Q*.1)*2-9;41B,F!-./18!@),)@)*1.!=*10*,H!()*!TB-=)18B,?
F*,!0B134!])34.*@)--)6,*,!),-2*-6,0*1*!/B9!J:F*C!B,0!+,-*8.*,!8:,,*,!0B134!0*,!7),-/.<!
56,!Q*C*B34.B,F-/,C/F*,!@).!*),*@!9 ; 1!0)*-*!N)*1/1.*,!=)18B,F-/1@*-!SG*8.1B@!B,0!*),*1!
@:FC)34-.!=*).F*4*,0*,!J*1@*)0B,F!56,!])34.*@)--)6,*,! @),)@)*1.!=*10*,H!

7-!=*10*,!0/4*1!96CF*,0*!L*-.-*.<B,F*,!),!0*@!Q*2/BB,F- GC/,!/B9F*,6@@*,o!!

0M2&F-6&(2368.4573E26453$-4568&:-8#2-HH6&F6.&P6,(778#.)$(8.&U2%&@<&[6-$,626-45&__&-.3&(7H&
)$(86e362868&0$V4568&:2.(3E&E7&$6-.368%&C62&:2.(3E&62H1$#3&F7245&F68&P(7&6-86.&ZM8.3$-K
4568& 0$6F62I(7.g7(23-62.& -8& F62& UV56& F6.& ;$(8#6,-636.& -8& 012I& 6-86.& ZM8.3$-4568&
X45(453,(7J62Z.&-8&(8#6I6..6862&R2da6&I-3&:-8K&78F&D7.H$7#dHH878#68&78F&I-3&F-26ZK
36I&P6E7#&E7&6-86I&R6JV..62%&&

P6-&D,2-..&"18&Y6#$-4562&P6.3(8F.,6,(778#&-.3&-I&T12H6$F&6-86&0$6F62I(7.,6.(3EZ18K
321$$6&"12E7865I68%&X1$$368&0$6F62IV7.6&"12Z1II68\&.-8F&ZM8.3$-456&:2.(3Eg7(23-626&
,626-3&E7&.36$$68&!E%P%&0$6F62I(7.ZV.368&(8&R6,V7F68&1F62&PV7I68/%&G7F6I&.-8F&,6-&
D,2-..&"18&Y6#$-4562&P6.3(8F.,6,(778#&ZM8.3$-456&U-.35-$H68&HM2&R6,V7F6,2M362&"12E7K
.6568%&

XVI3$-456&96745368&-I&D7a68,626-45&.-8F&I-3&-8.6Z368K&78F&H$6F62I(7.H2678F$-456I&
W(2I$-453&!9:C K96745368&I-3&J(2IJ6-a62&1F62&#6$,62&9-453g76$$6&I-3&6-862&9-45336I)6K
2(372&"18&I(e%&*%===&'6$"-8/&(7.E7.3(3368%&

71FD,<*,0!0/<B!=*10*,!0)*!96CF*,0*,!TB-9;41B,F*,!/C-!I) ,=*)-*!<B@ !T1.*,-34B.< !@).!/B9?
F*9;41.o!!

D2368.4573E&KP6(45378#&"18&X4573EE6-368&HM2&P273"d#6$&78F&0$6F62IV7.6^&'6-86&A1K
F78#&"18&R65d$E68&78F&Z6-8&D,2-..&"18&R6,V7F68&-8&F62&P273E6-3&!`V2E&,-.&X6)36I,62&
K&($$#6I6-8&#M$3-#6&A6#6$78#&b&*]&!B/&U2%&<&PU(3X45R/&,EJ%&-8&F62&D7H6835($3.E6-3&"18&
0$6F62IV7.68&-8&-5268&X1II62g7(23-6268&!`V2E&,-.&cZ31,62/p&F-6.6&`(a8(5I6&683HV$$3\&
J688 &F7245&6-86&j,62)2MH78#&F62&U(45J6-.&62,2(453&J-2F\&F(..&Z6-86&T1#6$,27368&-8&
R65d$E68&,EJ%&0$6F62IV7.6&-8&R6,V7F68&"125(8F68&.-8F%&

:22-45378#&6-86.&0$6F62I(7.62.(3Eg7(23-62^&C-6&;$(878#\&F62&P(7&78F&F62&P632-6,&-.3&
H(45#73(45362$-45&E7&,6#$6-368&78362&F62&P62M4Z.-453-#78#&8676.362&H(45$-4562&:2Z6883K
8-..6&E7&F68&D8H12F6278#68&(8&0$6F62I(7.KW-8362g7(23-626%!

U+=[! L%76423"(!<#-"3#7+8"+(I7G(9237*I(8"8"+(&23H/6423"(SG5"6*"4+54#-7+8"+ (

( 9237*I(W<#(!"#-"3#&6H#G(

(/-!cC/,F*2)*.!0*-!Q*2/BB ,F-GC/,*-!R1H!&"!N*)C2*1*)34!++!C)*F.!)@!7),9CB--2*1*)34!56,!S.1/?
^*,5*18*41-CD1@!0*1!/C-!P*@*),0*-.1/^* !8C/--)9)<)*1.*,!O**G*12/4,!B,0!0*1!P*@*),0*-.1/?
^*,! R661-.1/^*! B,0! S34BC=*F! -6=)*! 0*@! <B8;,9.)F! /C-! S.1/^*! <B! ,B.<*,0*,! S.*),0/@@H!
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! %\!

L*1,*1!C)*F.!0*1!E,.*1-B34B,F-2*1*)34!)@!7),=)18B,F-2*1*)34!0*1!7)-*,2/4,-.1*38*!\Y"Y!X)*C!
f! LC*,-2B1FH!

(/-!Q;16!U/--*1 ?!B,0!J*18*41-86,.61!P@2I!KR*B@;,-.*1M!4/.!)@! L*21B/1!"Y"\ !*),*!CD1@?
.*34,)-34*!E,.*1-B34B,F!9;1!0/-!cC/,F*2)*.!/2F*-34C6--*,A! B@!0)*!TB-=)18B,F*,!0*-!J*1?
8*41-CD1@-!0*1!B@C)*F*,0*,!S.1/^*,<;F*!/B9!0)*!F*GC/,.*!B,0!5614/,0*,*! U64,2*2/BB,F!
K),,*14/C2!0*-!B12/,*,!P*2)*.-M! 0/1<BC*F*,H!!

()*!Q*1*34,B,F-*1F*2,)--*!<*)F*,!)@!P*C.B,F-2*1*)34!Q* B1.*)CB,F-G*F*C!<=)-34*,!%Z!0QKTM!
B,0!&%!0QKTM(*%8&!B,0!<=)-34*,!%"!0QKTM!B,0!&"!0QKTM!+%23*&!̀!

+@!Q*B1.*)CB,F-<*).1/B@!U.Q( =)10!0*1!+@@)--)6,-F1*,<=*1.!0*1!\&H!Q+@S34J!)@!O/,02*1*)34!
0*1!9;1!Q*2/BB,F!2*-.)@@.*,!LCD34*,!*,.C/,F!0*1!O**G*12/4,!B,0!*,.C/,F!0*-!S34BC=*F*-!
F*1),F9;F)F!;2*1-341)..*,H!+,!0*@!;21)F*,!Q*1*)34!=)10!*1!B,.*1-341)..*,A!-6!0/--!)@!+,,*,2*?
1*)34!0*-!P*C.B,F-2*1*)34*-! 0)*!+@@)--)6,-F1*,<=*1.*! 0*1! \& H!Q+@S34J!9;1!U64,F*2)*.*!
B,.*1-341)..*,!=*10*,H!()*!TB^*,=64,2*1*)34*!*11*)34*,!)@!F*-/@.*,!P*C.B,F-2*1*)34!@),?
0*-.*,-! 0)*! /,F*-.1*2.*! TB9*,.4/C.-uB/C).D.! 56,! `)-34F*2)*.*,H ! +@! Q*B1.*)CB,F-<*).1/B@!
\.Z;U !0/F*F*,!-),0!i2*1-341*).B,F*,!0*-!+@@)--)6,-F1*,<=*1.*-!0*1!\&H!Q+@S34J!),!=*)?
.*,!N*)C*,!0*-!P*C.B,F-2*1*)34*-!<B!5*1<*)34,*,H !

bB@!S34B.<!0*1!Q*2/BB,F!-),0! 0/4*1!2*-6,0*1*!]D1@-34B.<@/^,/4@*,! 561!J*18*41-CD1@!
0*1!B@C)*F*,0*,!S.1/^*,<;F*! B,0!561!7)-*,2/4,CD1@!0*1!7)-*,2/4,-.1*38*!R1H!\Y"Y!*1961?
0*1C)34H!!!

TB9F1B,0!0*1!G1D-*,.*,!]/F*!),!0*1!+,,*,-./0.!=*10*,! /B-!-./0.F*-./C.*1)-34*,!P1;,0*,!B,0!
/B-!cC/.<@/,F*C! /2-34)1@*,0*! ]D1@-34B.<@/^,/4@*,!=)*! ]D1@-34B.<=D,0*!60*1! ?=DCC*!
K/8.)5*1!]D1@-34B.<M!/B-F*-34C6--*,H!(*1!]D1@-34B.<!8/,,!0B134!*),*!CD1@-34B.<.*34,)-34!
F;,-.)F*!O/B@/,610,B,F!),,*14/C2!0*1!P*2DB0*!-6=)*!0B134!G/--)5*,!]D1@-34B.<!/,!P*?
2DB0*,!=)*!<HQH!7),2/B!56,!S34/CC-34B.<9*,-.*1!*11*)34.!=*10*,A!=/-!G162C*@C6-!@:FC)34!B,0!
=)1.-34/9.C)34!5*1.1*.2/1!)-.H!!

bB0*@!2*-.*4*,!*14:4.*!T,9610*1B,F*,!/,!0)*!TB^*,2/B.*) C*!56,!P*2DB0*,!@).!-34B.<2*?
0;19.)F*,!ODB@*,!)@!S),,*!0*1!(+R!$\Y_ ?\!2*1*).-!/2!*),*@!@/^F*2C)34*,!TB^*,CD1@G*F*C!
56,!&Y!0QKTMr!0)*-*1!*,.-G1)34.!*),*@!Q*B1.*)CB,F-G*F*C!56,!%'!0QKTM!./F-!60*1!$'!0QKTM!
,/34.-!B,0!)-.!)@!F*-/@.*,!P*C.B,F-2*1*)34!0*-!Q !cC/,*-!R1H!&"A!N*)C2*1*)34!++!F*F*2*,H!

]D1@@),0*1,0*!`/^,/4@*,!<B1!O*0B<)*1B,F!0*1!]D1@2*C/-.B,F!),,*14/C2!-34B.<2*0;19.)F*1!
ODB@*! F*@D^! 0*1! (+R! $\Y_!\! -),0! 0/4*1! )@! F*-/@.*,! P*C.B,F-2*1*)34! ,6.=*,0)FH ! (*1!
]D1@-34B.<! =)10! 0B134! G/--)5*! ]D1@-34B.<@/^,/4@*,! ),! L61@! 56,! 0*1! L*-.-*.<B,F! 56,!
]D1@G*F*C2*1*)34*,!,/34!(+R!$\Y_ !\!*@G964C*,H!

()*!-34/CC.*34,)-34*!E,.*1-B34B,F!4/.!F*<*)F.A!0/--!) @!cC/,F*2)* .!F*-B,0*!U64, ?!B,0!T1?
2*).- 5*14DC.,)--*!),!Q*<BF!/B9!J*18*41-CD1@!*1<)*C.!=*10*,!8:,,*,A!=*,,!2*-6,0*1*!S34/CC?
-34B.<@/^,/4@*,!B@F*-*.<.!=*10*,H! (*1!Q*2/BB,F-GC/,!.1)99.!*,.-G1*34*,0*!L*-.-*.<B,?
F*,! <B@!G/--)5*,!]D1@-34B.<!!.-656&[6e3$-456&06.3.63E78#&U2%&B%+&K&B%B&78F&B%]/\!=60B134!
0*1!0*1!J6CC<BF!0)*-*1!S34/CC-34B.<@/^,/4@*,!)@!Q/BF*,*4@)FB,F-5*19/41*,!-)34*1F*-.*CC.!
=)10H!

L;1!2*1*).-!2*-.*4*,0*!P*2DB0*!F*C.*,!0)*!F*,/,,.*,! T,9610*1B,F*,!*1-.A!-69*1,!0)*-*!*1?
=*).*1.! 60*1! @60*1,)-)*1.! =*10*,H! (/<B! <D4C*,! 2*)-G)*C-=*)-*! T,2/B.*,A! TB-./B-34! 56,!
L*,-.*1,A!(/34@60*1,)-)*1B,F!BHDHA!-62/C0!TB9*,.4/C.-1DB@*!<B@!-.D,0)F*,!TB9*,.4/C.!56,!
c*1-6,*,!2*.1699*,!-),0H !
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( 9237*I(W<#(Q"5"#?"6H#G(

( /-!cC/,F*2)*.!2*9),0*.! - )34!/B34! )@!7),=)18B,F-2*1*)34!0*1!/B9!0*1!U*-.-*).*!0*1!7)-*,?
2/4,-.1*38*! \Y"Y! X)*C! f! LC*,-2B1F! /,F*-)*0*C.*,! P*=*12*2*.1)*2*! ),! 0*1! S.1/^*! T, ! 0*1!
R610*14/8*H!(/<B!<D4C.!0/-!Q*.6,=*18!0*1!S)*@-*,!P@2I!w!s6H !XP!-6=)*!=*).*1*!F*=*12?
C)34*,!T,C/F*,!)@!P*2)*.!R661=)8H!bB1!71@)..CB,F!B,0!Q*=*1.B,F!0*1!0/1/B-!1*-BC.)*1*,0*,!
]D1@2*C/-.B,F*,! =B10*!*2*,9/CC-!)@!L*21B/1!"Y"\!0B134!0/-!Q;16!U/--*1 ?!B,0!J*18*41-86,?
.61!P@2I!KR*B@;,-.*1M!*),*!CD1@.*34,)-34*!E,.*1-B34B,F!KP*=*12* CD1@!,/34!NT!]D1@M!/2?
F*-34C6--*,H! ()*!E,.*1-B34B,F-*1F*2,)--*!<*)F*,A!0/--! 0*1!Q*.1)*2!0*1!TC.*1B,F-.16@@*C!
0*-!Q*.6,=*18-! <B1!TB--34:G9B,F!0*1!+@@)--)6,-1)34.=*1.*!0*1!NT!]D1@!/,!0*1!2*-.*4*,0*,!
Q*2/BB,F!9;41.H!

(*1!Q*.1)*2!0*1!TC.*1B,F-.16@@*C!=)10!,)34.!0*@!O*F*C2*.1)*2!<BF*610,*.A!0/!0)*-*1!B,1*F*C?
@D^)F!/,!=*,)F*,!N/F*,!)@!>/41!60*1!F/1!,)34.!* 196CF.H!7,.-G1*34*,0!0*1!TB--/F*!0*-!Q*?
.1*)2*1-!8/,,!0)*!(/B*1!0*-!7),-/.<*-!0*1!TC.*1B,F-.16@@*C!,) 34.!8/C8BC)*1.!=*10*,!B,0!)-.!
56,!0*,! U;,-34*, !0*1!XB,0*,!/24D,F)FH !

+@!O/4@*,!0*1!CD1@.*34,)-34*,!Q*1*34,B,F*,!=B10*,!0/4*1!<=*)!cC/,9D CC*!B,.*1-B34.o!

¥! P*-/@.2*C/-.B,F!64,*!TC.*1B,F-.16@@*C!
¥! P*-/@.2*C/-.B,F!@).!TC.*1B,F-.16@@*C!

P*-/@.2*C/-.B,F!64,*!TC.*1B,F-.16@@*C!

()*!71F*2,)--*!0*1!CD1@.*34,)-34*,!Q*1*34,B,F*,!<*)F*, !0)*!E,.*1-341*).B,F!0*1!+@@)--)?
6,-1)34.=*1.*!0*1!NT!]D1@!)@!Q*B1.*)CB,F-<*).1/B@!NTP!B@!@),0*-.*,-!$!0QKTMH!(61.!=)10!
0)*!S).B/.)6,!0B134!0)*!7@)--)6,*,!0*-!Q*.1)*2-469*-!2*-.)@@.H !

E@9/,F1*)34*!7@)--)6,-1*-*15*,!-),0!5614/,0*,H!]D1@-3 4B.<@/^,/4@*,!-),0! ,)34. !*1961?
0*1C)34H!

P*-/@.2*C/-.B,F!@).!TC.*1B,F-.16@@*C!!

E,.*1 !0*1!Q*1;38-)34.)FB,F!0*1!TC.*1B,F-.16@@*C!=*10*,! 0)*!+@@)--)6,-1)34.=*1.*! 0*1!NT!
]D1@!)@!Q*B1.*)CB,F-<*).1/B@!U.Q !B@!2)-!<B!\!0QKTM!;2*1-341)..*,H!]D1@-34B.<@/^,/4@*,!
/,!0*1!S34/CCuB*CC*!-*C2-.A!0H4H!/,!0*1!TC.*1B,F-.16@@*C!-),0!/C-!=)18B,F-56CC!<B!2*=*1.*,H!
(/!0)*!TC.*1B,F-.16@@*C!/B9!*),*@!L1*@0F1B,0-.; 38!/B^*14/C2!0*-!P*C.B,F-2*1*)34*-!0*-!
Q!cC/,*-!R1H!&"A!N*)C2*1*)34!++!/B9F*-.*CC.!)-.A!86@@.!*),!-6C34*1!]D1@-34B.<!,)34.!),!L1/F*H!
TB34!P1*,</2-34)1@B,F*,!)@!P*C.B,F-2*1*)34!0*-!Q !cC/,*-!R1H!&"A!N*)C2*1*)34!++!-),0!/B9?
F1B,0!0*1!F16^*,!7,.9*1,B,F!<=)-34*,!0*1!S34/CCuB*CC*!B,0!0*,!+@@)--)6,-61.*,!/C-!B,=)18?
-/@!<B!2*B1.*)C*,H!

bB@!S34B.<!0*1!F*GC/,.*,! -34B.<2*0;19.)F*,!Q*2/BB,F!86 @@*,!C*0)FC)34! /134).*8.6,)-34*!
`/^,/4@*,! /,! 0*,! P*2DB0*,! ),! Q*.1/34.H! (/<B! F*4:1.! *),*! F**)F,*.*! T,610,B,F! 56,!
-34B.<2*0;19.)F*,!ODB@*,! ),,*14/C2!0*1!P*2DB0*!B,0!T2-34)1@B,F*,! )@!R/42*1*)34!0*1!
L*,-.*1!56,!-34B.<2*0;19.)F*,!ODB@*,H!P**)F,*.!-),0!T2 -34)1@B,F*,A!0)*!0)*!7),4/C.B,F!0*-!
+@@)--)6,-1)34.=*1.*-!),!*),*@!T2-./,0!56,!YA%Y!@! /B^*,!561!0*@!F*:99,*.*,!L*,-.*1!F*?
=D41C*)-.*,H!

P*@D^!PB./34.*1!=*10*,! /B9F1B,0!0*1!Q*B1.*)CB,F-G*F*C!NTP!<=)-34*,!&Y!0QKTM!2)-!&$!
0QKTM!=*).*14),!*14:4.*!T,9610*1B,F*,!/,!0)*!TB^*,2/B.*)C*!56,!-34B.<2*0;19.)F*,!ODB@*,!
9;1!/CC*!P*2DB0*!),,*14/C2!0*1!@).!`E ! !B,0!`E #!9*-.F*-*.<.*,!N*)CF*2)*.*!0*-!B12/,*,!P*?
2)*.*- ! F*-.*CC.H!K(/! x*0634! ),! 0*@! 1;38=D1.)F*,! @).! `E #! 9*-.F*-*.<.*,! N*)CF*2)*.! K@).!
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VKQMW!2*<*)34,*.*1!Q*1*)34M!0*-!B12/,*,!P*2)*.*-!8*),*!U64, ?!B,0!/B34!Q;16,B.<B,F*, !*1?
@:FC)34.!=*10*,!-6CC!!"#$%&5-62E7&'()%&B%<%+&L2,(86.&R6,-63&!`L/ /\!=*10*,! 9;1!0)*-*,!Q*1*)34!
/B34!8*),*!*,.-G1*34*,0*,!L*-.-*.<B,F*,!<B@!S34B.<!0*1!-34B.<2*0;19.)F*,!ODB@*!F*.169?
9*,HM!!

()*!-34/CC.*34,)-34*!E,.*1-B34B,F!4/.!F*<*)F.A!0/--!) @!cC/,F*2)*.!F*-B,0*!U64, ?!B,0!T1?
2*).-5*14DC.,)--*!),!Q*<BF!/B9!P*=*12*CD1@!*1<)*C.!=*10*,!8:,,*,A!=*,,!2*-6,0*1*!S34/CC?
-34B.<@/^,/4@*,!B@F*-*.<.!=*10*,H!(*1!Q*2/BB,F-GC/,!.1)99.!0/4*1!*,.-G1*34*,0*!L*-.?
-*.<B,F*,!<B@!G/--)5*,!]D1@-34B.<! !.-656&[6e3$-456&06.3.63E78#&U2%&B%+%&,-.&B%*%p&B%B&,-.&B%?&
78F&B%]/\!=60B134!0*1!0*1!J6CC<BF!0)*-*1!S34/CC-34B.<@/^,/4@*,!)@!Q/BF*,*4@)FB,F-5*1?
9/41*,!-)34*1F*-.*CC.!=)10H!

( 9237*I(W<#(9)<#*%+6%8"+6H#G(

bB0*@!)-.!)@!0)1*8.*,!E@9*C0!K=*-.C)34!0*1!Q/4,C),)*!X)*C?LC*,-2B1F[!,:10C)34!0*-!S34BC=*F-M!
<B@!cC/,F*2)*.!0)*!711)34.B,F!*),*-! 9-%*")%#-&!561F*-*4*,H!()*!E@-*.<B,F!0)*-*1!b)*C-*.?
<B,F! 0*1! S./0.! =B10*! 0B134! 0)*! 56,! 0*1! S./0.5*1.1*.B,F! 2*-34C6--*,*,! TB9-.*CCB,F-2*?
-34C;--*!9;1!0)*!Q/BC*).GC/,5*19/41*,!<B1!GC/,B,F-1*34.C)34*,!S)34*1B,F!KQ?cC/,!R1H!'%!VS8/?
.*1G/18W!B,0!"'H!h,0*1B,F!0*-!LRct-MA!=*C34*!/@!Y'HY"H"Y\_!0B134!0)*!O/.-5*1-/@@CB,F!
*196CF.*,A!B,0!0B134!0)*!Q*/B9.1/FB,F!*),*1!̀ /342/18*).--.B0)*!86,81*.!561F*F*2*,H!TB34!0)*!
91;4<*).)F*!Q*.*)C)FB,F!F*@D^!g!#!K\M!B,0!$!K\M!Q/BPQ!<B!2*)0*,!Q/BC*).GCD,*,!=B10*!2*1*).-!
0B134F*9;41.A!-6!0/--!56,!0*1!E@-*.<B,F!0*1!F*GC/,.*,!S8/.*/,C/F*!B,0!0/@).!/B34!56,!0*,!
0/1/B-!<B!1*-BC.)*1*,0*,!]D1@*),=)18B,F*,!/B-<BF*4*,!)-.H! !

(/-!Q;16!U/--*1 ?!B,0!J*18*41-86,.61!P@2I!KR*B@;,-.*1M!4/.!)@! L*21B/1!"Y"\!)@!O/4@*,!
*),*1!CD1@.*34,)-34*,!J61B,.*1-B34B,F!<B@!F*GC/,.*,!S8/.*G/18!0)*!/B9!0)*!5614/,0*,*!B,0!
F*GC/,.*!-34B.<2*0;19.)F*!Q*2/BB,F!K)@!cC/,F*2)*.!0*-!Q ?cC/,-!R1H!&"!N*)C2*1*)34!++!B,0!Q?
cC/,!R1H!&_!N*)C!"M!*),=)18*,0*,!7@)--)6,*,!B,0!0)*!+@@)--)6,*,!2*-.)@@.H!7-!=B10*,!0/2*)!
0)*!"!J/1)/,.*,!F*@D^!0*1!`/342/18*).--.B0)*!<B@!S8/.*G/18!F*G1;9.H!()*!2*1*34,*.*,!Q*?
B1.*)CB,F-G*F*C!-),0! /,-34C)*^*,0!@).!0*,!+@@)--)6,-1)34.=*1.*,!0*1! \ZH!Q+@S34J!5*1FC*)?
34*,! =610*,H!!

()*!71F*2,)--*!0*1!Q*1*34,B,F*,!<B1! !%#4%+*"(B(=9-%*"%+6%8"(4G(a&*"+C!<*)F*,A!0/--!0)*!
+@@)--)6,-1)34.=*1.*!0*1!\ZH!Q+@S34J!),!0*1!@61F*,0C)34*,!OB4*<*).!B@!2)-!<B!_!0QKTM!)@!
Q/B9*C0!`E"!9;1!0)*!F*GC/,.*!Q;16,B.<B,F!B,0!B@!\!0QKTM!)@!-;0C)34*,!Q*1*)34!0*-!Q/B9*C0!
`E\!9;1!0)*!F*GC/,.*!U64,2*2/BB,F!)@!P*C.B,F-2*1*)34!0 *-!Q !cC/,*-!R1H!&"A!N*)C2*1*)34!++!
;2*1-341)..*,! =*10*,H!bB0*@! *1F*2*,! -)34! ),! /CC*,! /,0*1*,!Q*B1.*)CB,F-<*).1DB@*,! i2*1?
-341*).B,F*,!0*1!+@@)--)6,-1)34.=*1.*!0*1!\ZH!Q+@S34J!)@!Q/B9*C0!`E"!9;1!0)*!F*GC/,.*!Q;?
16,B.<B,F!B@!2)-!<B!$!0QKTM!62*14/C2!0*1!710F*-346--*H!T,!0*,! ;21)F*,!+@@)--)6,-61.*,!
=*10*,!0)*!Q*B1.*)CB,F-G*F*C!*),F*4/C.*,H!()*!`/q)@/CG *F*C!=*10*,!/,!/CC*,!+@@)--)6,-61?
.*,!B,.*1-341)..*,H!]D1@-34B.<@/^,/4@*,!-),0!0/4*1!*19610*1C )34H!L6CF*,0*!]:-B,F*,!=*1?
0*,!56,!PB./34.*1-*).*!561F*-34C/F*,o !

¥! RB.<B,F-<*).*,!<=)-34*,!Y_HYY!B,0!""HYY!E41!
¥! +,-./CC/.)6,!*),*1!]D1@-34B.<=/,0!@).!3/H!%"!@!]D,F*!B,0! bVA(G!I:4*!;2*1!0*@!S8/?

.*G/18!!

1F62&($3628(3-"^!

¥! RB.<B,F-<*).*,!<=)-34*,!Y_HYY!B,0! ""HYY!E41!
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!
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¥! +,-./CC/.)6,!*),*1!]D1@-34B.<=/,0!@).!3/H!%"!@!]D,F*!B,0! @Vc(G!I:4*!;2*1!0*@!S8/?
.*G/18!!
k!TB--34CB--!56,!+@@)--)6,-61.*,!)@!S),,*!0*1!\ZH!Q+@S34J!/,!0*1!U*-.-*).*!0*-!
Q/B9*C0*-!`E"!)@!P*C.B,F-2*1*)34!0*-!Q !cC/,*-!R1H!&"A!N*)C2*1*)34!++!62*14/C2!0*1!
J6CCF*-346--*A!0H4H!62*14/C2!0*-!"H!d2*1F*-346--*-H!

E@!0)*!]D1@-34B.<@/^,/4@*,!<B@!S34B.<!56,!5614/,0*,*,! B,0!F*GC/,.*,!-34B.<2*0;19.)?
F*,!RB.<B,F*,!),!0*,!/,F1*,<*,0*,!P*2)*.*,!)@!*)F*,.C)34*,!cC/,F*2)*.!0*-!Q ?cC/,!R1H!'%!
KS34/CC-34B.<=/,0M!/B-!-.D0.*2/BC)34*,!P1;,0*,!1*C/.)5!F*1),F!<B!4/C.*,A!-6CC*,!0/4*1!,*2*,!
0*1!Q*.1)*2-<*).*,*),-341D,8B,F!0)*!711)34.B,F!0*1!]D1@-34B.<=/,0!),!*),*1!I:4*!56,!"A%!@!
-./..!$AY!@!*196CF*,!B,0!<B-D.<C)34!2*1*).-!)@!cC/,F*2)*.!0*-!Q?cC/,-!R1H!&"!++!*,.-G1*34*,0*!
G/--)5*!S34/CC-34B.<@/^,/4@*,!<B@!S34B.<!56,!0*,!7@)--)6,*,!0*1!S8/.*1/,C/F*!F*.1699*,!
=*10*,H!()*!L*-.-*.<B,F!9;1!0*,!Q ?cC/,!&"!N*)C2*1*)34!C/B.*.!=)*!96CF.o!!

D8&F62&W6.3.6-36&F6.&I-3&`L! &H6.3#6.63E368&[6-$#6,-636.&.-8F&-8&F68&0$V4568&I-3&F62&
LI#268E78#&HM2&,6.18F626&D8$(#68&78F&T12Z65278#68&E7I&X4573E&"12&.45VF$-4568&
LIJ6$36-8J-2Z78#68&-I&X-886&F62&P_IX45R&,6-&(7.#6,(7368&C(45#6.451..68&!*%&
c,62#6.451../&683J6F62&872&U6,682V7I6&1F62&F-6&D812F878#&"18&.4573E,6FM2H3-K
#68&AV7I68&-I&X-886&F62&C_U&>+=]K+&-8&'1I,-8(3-18&I-3&8-453&dHH68,(268&068.3628&
E7$V..-#%&KN*q.C)34*!L*-.-*.<B,F!R1H!%HZM!

+@!O/4@*,!0*1!CD1@.*34,)-34*,!E,.*1-B34B,F!=B10*!/B34!0)*! !%#4%+*"(@!0*1!`/342/18*).-?
-.B0)*!F*G1;9.A!2*)!0*1!-)34!0)*!*)F*,.C)34*!S8/.*/,C/F*! )@!U*-.*,!0*-!cC/,F* 2)*.-!0*-!Q ?
cC/,-!R1H!'%!2*9),0*.H!()*!71F*2,)--*!0*1!Q*1*34,B,F*,!< *)F*,A!0/--!8*),*!<*).C)34*,!7),?
-341D,8B,F*,! 60*1! /2-34)1@*,0*,! ]D1@-34B.<@/^,/4@*,! *19610*1C)34! -),0H! Q*)! 0*@! F*?
GC/,.*,!Q*=*FB,F-G/1 8!@).!S8/.*/,C/F*!/@!S34BC=*F!-.*4.!/CC*10),F-!0)*!711)34.B,F!*),*1!
,*B*,!S8/.*/,C/F*!)@!J610*1F1B,0H!()*!,*B*!S8/.*/,C/F*!-6CC!56@!E@9/,F!4*1!@),0*-.*,-!
0*1!=*F9/CC*,0*,!S8/.*/,C/F*!F*F*,;2*1!*,.-G1*34*,H!U*).*1*!SG61.,B.<B,F*,!=*10*,!F*?
F*2*,*,9/CC-!*1FD, <.H!(B134!0)*!RD4*!<B1!U/--*19CD34*!R610*14/8*![!U),0*2a*1!R661!*1F)2.!
-)34!*),!*),<B4/C.*,0*1!P*=D--*11/,0-.1*)9*,!56,!5611H!#Y!@H!(/1/B-!1*-BC.)*1.!)@!:-.C)34*,!
Q*1*)34!0*-!cC/,F*2)*.*-!*),*!/B-1*)34*,0!F16^*!LCD34*! 9;1!*),*!,*B*!S8/./,C/F*H!+@!=*-.?
C)34*,!Q*1*)34!0*-!cC/,F*2)*.*-!-.*4.!,B1!,634!*),!-34@/C*1!S.1*)9*,!9;1!-G61.C)34*!RB.<B,F*,!
<B1!J*19;FB,FH!(*-!U*).*1*,!-6CC!0)*!I*38*!*,.C/,F!0*-!S34BC=*F*-!*14/C.*,!=*10*,A!=/-!
0)*!2*1*).-!-34@/C*!LCD34*!=*).*14),!1*0B<)*1.H!Q*)!0*1!5*12C*)2*,0*,!LCD34*,21*).*!56,!3/H!Z!
2)-!\Y!@!9;1!-G61.C)34*!RB.<B,F*,!)-.!0)*-*1!Q*1*)34!9;1!0)*!cC/,B,F!*),*1!S8/.*/,C/F*!0*B.C)34!
=*,)F*1!FB.!F**)F,*.!/C-!0*1!:-.C)34*!Q*1*)34H!

()*! 6HFH! ]D1@-34B.<9*-.-*.<B,F! <B@! N*)C2*1*)34! `E#! 2*<)*4.! -)34! <B0*@! C*0)FC)34! /B9! 0)*!
ODB@*!;2*1!0*@!"H!d2*1F*-346--!B,0! /B9!0*,!=*-.C)34*,!Q*1*)34H!(/! ),!0)*-*@!Q*1*)34!
01*)F*-346--)F! F*2/B.! =*10*,! 8/,,A! -),0! 0)*! 01*)! J6CCF*-346--*! K710F*-346--A! \H! B,0! "H!
d2*1F*-346--M!,)34.!56,!0*1!L*-.-*.<B,F!2*.1699*,H!] *0)FC)34A!=*,,!*),!(/34F*-346--!F*?
GC/,.!-*), !-6CC.*A!=*C34*-!8*),!J6CCF*-346--!)-.A!=D1*!0)*!S34/CC-34B.<@/^,/4@*!2*)!L*,-.*1!
),!=*-.C)34*1!O)34.B,F!<B!2*1;38-)34.)F*,H!()*!RB.<B,F-*),- 341D,8B,F!=D1*!-6@).!F*1),FH!

TB-!0*,!561F*,/,,.*,!P1;,0*,!4/.!-)34!0)*!S./0.!9;1!0 )*!J/1)/,.*!\!*,.-34)*0*,H !

( 9237*I (W<#(;<235%&&"#(

(/-! cC/,F*2)*.A!=)*!9/-.!0*1!F*-/@.*!+,,*,-./0.2*1*)34 !56,!738*1,9:10*A!2*9),0*.! -)34! )@!
4634=/--*1F*9D410*.*,! Q*1*)34! 0*1! d-.-**H! I)*1! 2*-.*4.! *),*!G6.*,<)*CC* ! i2*19CB.B,F-F*?
9D410B,F! ),! L6CF*! 56,! d-.-** ?I634=/--*1H! >*! ,/34! 7qG6-).)6,! )-.! 0 /1;2*1! 4),/B-! 2*)!
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S.B1@9CB.*,!@).!*,.-G1*34*,0*1!U),0-.D18*!*),*!I634=/- -*1?!B,0!U*CC*,2*C/-.B,F!,)34.!/B-?
<B-34C)*^*,H!+,-69*1,!)-.!0*1!Q*C/,F!0*-!I634=/--*1-34B.<*-!<B!2*1;38-)34.)F*,H !

S*).!0*@!"&H!R65*@2*1!"YY'!)-.!0)*!VO)34.C),)*!;2*1!0)*!Q*=*1.B,F!B,0! 0/-!`/,/F*@*,.!56,!
I634=/--*11)-)8*,W!KIUO]M!0*1!7E!),!X1/9.H!b)*C!0*1!IUO]!)-.! *-A!*),*,!O/4@*,!9;1!0)*!Q*?
=*1.B,F!B,0!0/-!`/,/F*@*,.!56,!I634=/--*11)-)8*,!<B1!J* 11),F*1B,F!0*1!4634=/--*12*?
0),F.*,!,/34.*)C)F*,!L6CF*,!/B9!0)*!@*,-34C)34*!P*-B,04*).A!0)*!E@=*C.A!0/-!XBC.B1*12*!B,0!
=)1.-34/9.C)34*! ND.)F8*).*,! ),! 0*1! P*@*),-34/9.! <B! -34/99*,H! ()*! IUO]! 5*196CF.! 0/@).! 0*,!
b=*38A!0B134!*),*,!F1*,<;2*1F1*)9*,0!/2F*-.)@@.*,!I634 =/--*1-34B.<!),!0*,!LCB--F*2)*.-?
*),4*).*,A!),8CB-)5*!0*1!X;-.*,F*2)*.*A!0)*! I634=/--*11)- )8*,!<B!1*0B<)*1*,!B,0!0)*! I634?
=/--*1561-61F*!B,0!0/-!O)-)86@/,/F*@*,.! <B!5*12*--*1, H! (B134!0)*!E@-*.<B,F! -6CC!0)*!
J*12*--*1B,F!0*1!7)F*,561-61F*!0*1!X6@@B,*,!B,0!0*1!2* .1699*,*,!Q;1F*1!*11*)34.!=*10*,H!!

7,.-G1*34*,0!0*@!S/34-./,0!<B1!E@-*.<B,F!0*1!eO)34.C ),)*!;2*1!0)*!Q*=*1.B,F!B,0!0/-!`/?
,/F*@*,.!56,!I634=/--*11)-)8*,e!KIUO]M! ?!I634=/--*11)34.C),)*! ?!"YY'[&Y[7P!=B10*,!0)*?
x*,)F*,!P*2)*.*!2*-.)@@.A!2*)!0*,*,!0/56,!/B-<BF*4*,!)-.A !V0/--!*),!G6.*,<)*CC!-)F,)9)8/,.*-!
I634=/--*11)-)86!2*-.*4.!60*1!9;1!=/41-34*), C)34!F*4/C.*,!=*10*,!8/,,W!KT1.H!$!B,0!%MA!B,.*1!
/,0*1*@!/B34!0)*!738*1,9:10*1!QB34.H!L;1!0)*-*!)0*,.)9)<)*1.*,!P*2)*.*!=B10*,!),!0*@!<=*)?
.*,!E@-*.<B,F--341)..!I634=/--*1F*9/41*, ?!B,0!I634=/--*11)-)868/1.*,!KT1.H!&M!*1-.*CC.H!+@!
T,-34CB--!0/1/,!-),0!I634=/ --*11)-)86@/,/F*@*,.GCD,*!KT1.H!'M!<B!*1/12*).*,H!

()*! 96CF*,0*! I634=/--*11)-)868/1.*! KIUO! #(( ! ?!I634=/--*1! ,)*01)F*! U/41-34*),C)348*).M!
=*)-.!0*1<*).!/CC*!LCD34*,!0*1!+,,*,-./0.!738*1,9:10*- !B,.*1!k!"A$%!@!RIR!/C-!I634=/--*1?
1)-)86F*2)*.!/B-!K16.!0/1F*-.*CC.MH!(/2*)!=B10*!0/-!I634=/--*11)-)86F*2)*.!@).!0*@!O*9*1*,<?
=/--*1-./,0!56,!RIR! "A$%!@!*1@)..*C.H! (*1!O*9*1*,<=/--*1-. /,0! IU #(( ! *,.-G1)34.! *),*@!
U/--*1-./,0!@).!*),*1!xD41C)34*,!7),.1)..-=/41-34*), C)348*).!56,!YAYY%A!=/-!FC*)34<B-*.<*,!)-.!
@).!*),*@!U)*0*18 *41),.*15/CC!56,!"YY!>/41*,!K"YY?xD41)F*-!I634=/--*1MH!
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!

! %&!

!

!""#$%&'() \+)!&,K&() 9:-.40,,1==#,#5:50=/1)7-.$1,8
4#(89:$,/1#');9XB)>??) 8)9:-.40,8
,1=)'#1%=#(1)X0.=,-.1#'$#-.51#/@)

!

Q)-!/B9!8C*),*!N*)C*! )@!S;0=*-.*,!B,0!)@!R610=*-.*,!0*-!Q*2/BB,F-GC/,F*C.B,F -2*1*)34*-!
-),0!/CC*!Q/B9CD34*,!/C-!)@!4634=/--*1F*9D410*.*,!Q*1*)34!0*1!738*1,9:10*1!QB34.!C)*F*,0!
/B-F*=)*-*,H !

R/34!g!'Z!T2-H!\!0*-! P*-*.<*-!<B1!d10,B,F!0*-!U/--*14/B-4/C.- !KU/--*14/B-4/C.-F*-*.<!
?!UIP M!)-.!),!9*-.F*-*.<.*,! i2*1-34=*@@B,F-F*2)*.*,!0)*!TB-=*)- B,F!,*B*1!Q/BF*2)*.*!
)@!TB^*,2*1*)34!),!Q/BC*).GCD,*,!60*1!),!-6,-.)F*,!S/.<B,F* ,!,/34!0*@!Q/BF*-*.<2B34!B,?
.*1-/F.H!P*@D^!g! 'Z!T2-H!"!UIP!8/,,!0)*!<B-.D,0)F*!Q*4:10* !/2=*)34*,0!56,!T2-/.<!\!
S/ .<!\!0)*!TB-=*)-B,F!,*B*1!Q/BF*2)*.*!/B-,/4@-=*)-*!<BC/--*,A!=* ,, !

\H! 8*),*!/,0*1*,!̀ :FC)348*).*,!0*1!S)*0CB,F-*,.=)38CB,F!2*-.*4*,!60*1!F*-34/99*,!=*1?
0*,!8:,,*,A !

"H! 0/-!,*B!/B-<B=*)-*,0*!P*2)*.!B,@)..*C2/1!/,!*),!2*-.*4*,0*-!Q/BF*2)*.!/,F1*,<.A !
#H! *),*!P*9D410B,F!56,!]*2*,!60*1!P*-B,04*).!60*1!*14*2C)34*!S/34-34D0*,!,)34.!<B!

*1=/1.*,!-),0A !
$H! 0*1!I634=/--*1/29CB--!B,0!0)*!I:4*!0*-!U/--*1-./,0*-!,)34.!,/34.*)C)F!2**),9CB--.!

=*10*,A !
%H! 0)*!I634=/--*11;384/C.B,F!,)34.!2**),.1D34.)F.!B,0!0*1!J*1CB-.!56,!5*1C61*,!F*4*,?

0*@!O;384/C.*1/B@!B@9/,F?A!9B,8.)6,-?!B,0!<*).FC*)34!/B-F*FC)34*,!=)10A!
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! ! !

!

! %'!

&H! 0*1!2*-.*4*,0*!I634=/--*1-34B.<!,)34.!2**),.1D34.)F.!=)10A !
'H! 8*),*!,/34.*)C)F*,!TB-=)18B,F*,!/B9!d2*1C)*F*1!B,0!E,.*1C)*F*1!<B!*1=/1.*,!-),0A !
ZH! 0)*!Q*C/,F*!0*1!I634=/--*1561-61F*!2*/34.*.!-),0!B,0 !
_H! 0)*!Q/B5614/2*,!-6!*11)34.*.!=*10*,A!0/--!2*)!0*@!Q*@*--B,F-4634=/--*1!,/34!g!

'&!T2-/.<!"!S/.<!\A!0/-!0*1!L*-.-*.<B,F!0*-!i2*1-34=*@@B,F-F*2)*.*-!<BF1B,0*!
C)*F.A!8*),*!2/BC)34*,!S34D0*,!<B!*1=/1.*,!-),0H!

Q*)!0*1!c1;9B,F!0*1!J61/B--*.<B,F*,!0*-!S/.<*-!\!RB @@*1!#!2)-!Z!-),0!/B34!0)*!TB-=)18B,?
F*,!/B9!0)*!R/342/1-34/9.!<B!2*1;38-)34.)F*,H !

(*1<*).!F)C.!0*1!O*9*1*,<=/--*1-./,0!56,!k!"A$%!@!RIR!KIU #(( MH!

bB1!`),)@)*1B,F!56,!I634=/--*1F*9/41*,!-),0!9;1!0)*-*! 2/BC)34*,!T,C/F*,!60*1!0)*!RB.<B,F!
56,!2/BC)34*,!T,C/F*,!),!4634=/--*1F*9D410*.*,!P*2)*.*,!/,!0*1!d-.-**!0)*!7),4/C.B,F!96C?
F*,0*1!P1B,0-D.<*!*19610*1C)34o!!

¥! ODB@*!@).!U64,,B.<B,F!/B9!@),0H!RR!k!"A_%!@!!
¥! ODB@*!@).!-6,-.)F*1!RB.<B,F!/B9!@),0H!RR!k!"A$%!@!!
¥! ]/F*1B,F!=/--*1F*9D410*,0*1!S.699*!/B9!@),0H!RR!k!"A_%!@H!

!

()*!E@-*.<B,F!0*-!-.D0.*2/BC)34*,!X6,<*G.*-!0*1!R661:99 ,B,F!)-.!*),!=)34.)F*1!Q*-./,0.*)C!
0*1!F*<)*C.*,!-.D0.*2/BC)34*,A!5*18*41C)34*,A!9B,8.)6,/C*,!B,0!,B.<B,F--.1B8.B1*CC*,!R*B610?
,B,F!B,0!T,G/--B,F!0*1!+,,*,-./0.2*1*)34*!0*1!S./0.!738*1,9:10*A!B@!0/@).!*),*,!x/41<*4,?
.*C/,F*,!E@-.1B8.B1)*1B,F-G16<*--!<B!2*F*F,*, &!.-656&5-62E7&'()%&+%+&;$(878#.(8$(.. Q&;$(K
878#.62H12F628-.&78F&G-6$&78F&GJ64Z&F62&;$(878#/%!7),)F*!=)34.)F*!Q/B-.*),*!0*-!X6,<*G.*-!
0*1!R661:99,B,F!=B10*!2*1*).-!GC/,B,F-1*34.C)34!F*-)34*1.!B,0!2*9),0*,!-)34!<HNH!2*1*).-!),!
0*1!TB-9;41B,F-GC/,B,FH!I)*1<B!<D4C*,!BH/H!0)*!O*/C)-)*1B,F!0*1!,*B*,!U/--*19CD34*!@).!0*,!
B@F1*,<*,0*,!P1;, ?!B,0!L1*)/,C/F*,!-6=)*!0)*!F*D,0*1.*!S.1/^*,9;41B,F!0*1!O**G*12/4,H !
(*1!N*)C2*1*)34!++!0*-!Q*2/BB,F-GC/,-!R1H!&"!)-.!0/2*)!*),!=)34.)F*1!Q*-./,0.*)C!0*-!P*-/@.?
86,<*G.*-!0*1!R66:99,B,FA!0*1!0)*!+,,*,-./0.!738*1,9:10*-!@).!0*1!R661:99,B,F! *,0F;C.)F!
5*18,;G9.H!!

P1B,0-D.<C)34!=)10!)@!P*C.B,F-2*1*)34!0*-!Q?cC/,-!&"!N*)C2*1*)34!++!9;1!0)*!R*B2*2/BB,F!*),*!
P*CD,0*@60*CC)*1B,F!@).!TB9-34;..B,F!/B9!3/H!k!#!@!;H!RIR! /,F*-.1*2. A!=6@).!*),*!B,*),F*?
-341D,8.*!RB.<B,F!0*1!710F*-346--2*1*)34*!F*F*2*,!=D1*H! !

L;1!0*,!L/CCA!0/--!0)*-*!P*CD,0*@60*CC)*1B,F!,)34.!0B134F*9;41.!=)10!2<=H!=*10*,!8/,,A!=*1?
0*,! <B1! `),)@)*1B,F! 0*1! I634=/--*1F*9/41*,! ),,*14/C2! 0*-! P*C.B,F-2*1*)34*-! *,.-G1*?
34*,0*!7),-341D,8B,F*,!9;1!ODB@*!@).!*),*1!U64,,B.<B,FA!9;1!ODB@*!@).!*),*1!F*=*12C)?
34*,!RB.<B,F A!ODB@*!<B@!0/B*14/9.*,!TB9*,.4/C.!56,!`*,-34*, A!P/1/F*,*2*,*,!B,0!-)?
34*14*).-1*C*5/,.*! .*34,)-34*! T,C/F*,! K`),0*-.4:4*! 0*1! LB^260*,0*38*,62*18/,.*M! =)*!
96CF.!9*-.F*-*.<.o!

_8&F6I&H6.3#6.63E368&72,(868&R6,-63&.-8F&,6-&R6,V7F68\&F-6&.-45&"1$$.3V8F-#&1F62&36-$K
J6-.6&-88625($,&F6.&S145J(..622-.-Z1#6,-636.&,6H-8F68&!.-656&U6,68E6-45878#&E7I&
;$(836-$&D&78F&D8$(#6&E72&P6#2M8F78#/&"#$%&!%'(!)*+,,$(-$,. &62.3&(,&6-862&Sd56&
"18&q&<\]B&I&USU&F62&c,62Z(836&0623-#H7a,1F68&!c,62Z(836&F62&H623-#&(7.#6,(7368&
:2F#6.451..6,686&6-8.45$-6a$-45&P1F68,6$(#&r&c'00/&E7$V..-#%&&

_8&F6I&H6.3#6.63E368&72,(868&R6,-63&.-8F&,6-&R6,V7F68\&F-6&.-45&"1$$.3V8F-#&1F62&36-$K
J6-.6&-88625($,&F6.&S145J(..622-.-Z1#6,-636.&,6H-8F68&!.-656&U6,68E6-45878#&E7I&
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! ! !

!

! %Z!

;$(836-$&D&78F&D8$(#6&E72&P6#2M8F78#/&"#$%&!%'(!.&/&012'3+&0!4$(-$,. &62.3&(,&6-862&
Sd56&"18&q&<\>B&I&USU&F62&c,62Z(836&0623-#H7a,1F68&!c'00/&E7$V..-#%&&

_8&F6I&H6.3#6.63E368&72,(868&R6,-63&.-8F&,6-&R6,V7F68\&F-6&.-45&"1$$.3V8F-#&1F62&36-$K
J6-.6&-88625($,&F6.&S145J(..622-.-Z1#6,-636.&,6H-8F68&!.-656&U6,68E6-45878#&E7I&
;$(836-$&D&78F&D8$(#6&E72&P6#2M8F78#/&5$6&,(+72(80#$%&9&F-6&J6F62&F62&W158873E78#&
8145&F62&#6J62,$-4568&U73E78#&F-6868\&62.3&(,&6-862&Sd56&"18&q&<\>B&I&USU&c,62K
Z(836&0623-#H7a,1F68&!c,62Z(836&F62&H623-#&(7.#6,(7368&:2F#6.451..6,686&6-8.45$-6aK
$-45&P1F68,6$(#&r&c'00/&E7$V..-#%&

_8&F6I&H6.3#6.63E368&72,(868&R6,-63&.-8F&,6-&R6,V7F68\&F-6&.-45&"1$$.3V8F-#&1F62&36-$K
J6-.6&-88625($,&F6.&S145J(..622-.-Z1#6,-636.&,6H-8F68&!.-656&U6,68E6-45878#&E7I&
;$(836-$&D&78F&D8$(#6&E72&P6#2M8F78#/&:707.&,&1&,&,!8*/'&!8'3+&0+&'(80&2&;7,(&!
(&3+,'83+&!5 ,27.&, &62.3&(,&6-862&Sd56&"18&q&<\>B&I&USU&c,62Z(836&0623-#H7a,1F68&
!c,62Z(836& F62& H623-#& (7.#6,(7368& :2F#6.451..6,686& 6-8.45$-6a$-45& P1F68,6$(#& r&
c'00/&E7$V..-#%&&

L83625($,&"18&q&<\>B&I&USU&c,62Z(836&0623-#H7a,1F68&!c,62Z(836&F62&H623-#&(7.#6K
,(7368& :2F#6. 451..6,686& 6-8.45$-6a$-45& P1F68,6$(#& r& c'00/& .-8F&R(2(#686,6868&
.1J-6&.-456256-3.26$6"(836&36458-.456&D8$(#68&E7$V..-#\&J688&F7245&,(7$-456&`(a8(5K
I68&K&J-6&E%P%&[12K\&[M2K&78F&068.362.4513368\&,6.18F626&068.362F-45378#68\&X-456278#&
"18&9MH378#.6-82-45378#68&78F&9-453.45V45368&K&6-8&(7.26-4568F62&S145J(..62.4573E&
"12&6-8F2-8#68F6I&W(..62&,-.&E7&6-862&Sd56&"18&q&<\>B&I&USU&#6JV52$6-.363&J-2F%&
X1$$36&F(.&R6,V7F6&,6-&6-86I&W(..62.3(8F&"18&q&<\>B&I&USU&Y6F145&(7H32-6,.#6HV52K
F63&.6-8\&J62F68&,(7$-456&X4573E"12Z65278#68&#6#68&D7H32-6,&1F62&6-86&0$7378#&78F&
:"(Z7-6278#&F62&R(2(#686,686&813J68F-#%&C-6&.-456256-3.26$6"(8368&36458-.4568&D8K
$(#68!,626-456/&FM2H68&8-453&#6H$7363&J62F68&78F&IM..68&,6-&0$7378#&F62&R(2(#686,686&
6226-45,(2&78F&,6#65,(2&,$6-,68%&

![6e3$-456&06.3.63E78#&U2%&B%+=&,-.&B%+* /&

(*1!TB-<BF!/B-!0*1!I634=/--*11)-)868/1.*!0)*,.!0/2*)!/C -!P1B,0C/F*!<B1!71@)..CB,F!2*.1699*?
,*1!P*2DB0*!B,0!)-.!0/4*1!Q*-./,0.*)C!0*-!Q*2/BB,F-GC/,*-H!bB1!2*--*1*,!]*-2/18*).!0*1!
X/1.*!)-.!0)*-*!)@!`/^-./2!\o\HYYY!/C-!T,C/F*!2*)F* 9;F.H!

!

()*! Q*-./,0-2 *2/BB,F! *,.C/,F! 0*1! O**G*12/4,A! -6CC! ),! -*),*1! Q*-./,0- ?!B,0! F*2)*.-.aG)?
-34*,! F*@)-34.*,! RB.<B,F--.1B8.B1! *14/C.*,! B,0! F*-)34*1.! =*10*,H! (*1! Q*-./,0--34B.<!
=;10*!x*0634!2*1*).-!@).!*),*1!RB.<B,F-D,0*1B,F!60*1! 2*)!F*1),F*,!2/BC)34*,!h,0* 1B,F*,!
*1C:-34*,H!S62/C0!0*1!Q*-./,0--34B.<!*,.9DCC.A!@;--.*,!0)*!L*-.-*.<B,F*,!<B@!I634=/--*1?
-34B.<!KBH/H!k!"A_%!@!RIR!9;1!U64,*,[!k!"A$%!@!RIR!9;1!F*=*12C)34*!RB.<B,F*, M!*),F*4/C.*,!
=*10*,H!()*-!=;10*!0/<B!9;41*,A!0/--!8*),*!-.1/^*,,)5*/ BFC*)34*,!RB.<B,F*,!@*41!<BF*?
C/--*,!=*10*,!8:,,.*,!B,0!4D..*!;2*1!0)*!>/41*!-34C)*^C)3 4!*14*2C)34*!TB-=)18B,F*,!/B9!0/-!
S.1/^*,2)C0!0*1!738*1,9:10*1!TC.-./0.!B,0!0/@).!/B34!/B 9!0)*!.6B1)-.)-34*!T,<)*4B,F-81/9.!0*1!
TC.-./0.H!

7),!= *).*1*-!b)*C!0*1!S./0.*,.=)38CB,F!56,!738*1, 9:10*!)-.!*-A!/B9F1B,0!0*1!0)1*8.*,!RD4*!<B@!
TC.-./0.*),F/,FA!=*C34*1!*),*,!=)34.)F* ,! T,<)*4B,F-GB,8.!9;1!N6B1)-.*,!0/1-.*CC*.!0)*!710F*?
-346--<6,*,!0*-! ,:10C)34*,!Q/B9*C0*-!0*-! `E &!K=*C34*-!/,!0)*!O**G*12/4,!B,0!0*,! <B?
8;,9.)F*,!S.*),0/@@GC/.<! /,FC)*0*1.!)-.M!-6=)*! 0)*!,*B*,! Q/B9*C0*1!*,.C/,F!0*-!S34BC=*F-!
@).!5611/,F)F!F*=*12C)34*,!B,0!/B34!.6B1)-.)-34*,! RB.<B,F*,!<B!*,.=)38*C,H!()*!L*-.-*.<B,F!
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!

! %_!

*),*1!LB^260*,62*18/,.*!K d2*18/,.*!0*1!9*1.)F!/B-F*2/B.*,!710F*-346--*2*,* !*),-34C)*^?
C)34!Q60*,2*C/F!y!dXLLM!56,!k!"A$%!@!RIR!9;1!F*=*12C)34*!RB.<B,F*,!)@!P*C.B,F-2*1*)34!
5*14),0*1.!x*0634!?!561!/CC*@!)@!Q*1*)34!0*1!O**G*12/4,A!=*C34*!4)*1!/B9!*),*1!I:4*!56,!3/H!
k!\A_Y!@!RIR!C)*F.!?!*),*,!*2*,*10)F*,!bBF/,F!<B!0*,!F*GC/,.*,!P*-34D9.*,H!(/!4)*10B134!
<B8;,9.)F! 561! /CC*@! 8*),*! V]/B9C/F*W! @*41! F*F*2*,! =D1*A! *),*! 2/11)*1*91*)*! bBFD,FC)348*).!
9*4C*,!=;10*A!*),!L/41-.B4C!2*)!*),*1!-6!F*1),F*,!I:4*,0)99* 1*,<!,)34.!=)1.-34/9.C)34!=D1*!*.3HA!
)-.!<B!2*9;134.*,A!0/--!-)34!0/0B134!8*),*!F*=*1 2C)34*,!RB.<B,F*,!B,0!),-2*-6,0*1*!8*),*!
7),<*C4/,0*C-,B.<B,F*,! B,0! F/-.16,6@)-34*,! Q*.1)*2*! K@).! TB^*,2*1*)34*,M!@*41! /,-)*?
0*C,!=;10*,H! TB34!9;1!0/-! ,:10C)34*!Q/B9*C0!0*-!@).!`E! !9*-.F*-*.<.*,!N*)CF*2)*.*-!0*-!B1?
2/,*,!P*2)*.*-! -6CC! *),*! *2*,*10)F*!bBFD,FC )348*).! *1@:FC)34.!=*10*,A! /B34!=*,,! 0/56,!
/B-F*F/,F*,!=)10A!0/--!),!0)*-*,!Q*1*)34!5*1@B.C)34!*),*!=64,2/BC)34*!RB.<B,F!)@!710F*?
-346--!*,.-.*4*,!=)10H!E@!4)*1!x*0634!*),*@!4DB9)F!B,-34:,*,!S638*C2*1*)34!56,!3/H!\AY!@!
*,.F*F*,<B=)18*,!B,0!*),*!2/11)*1*91*)*!bBFD,FC)348*).!<B!*1@:FC)34*,H!

TB-!0)*-*,!P1;,0*,!-6CC!0B134!0)*!96CF*,0*,!TB-,/4@*1 *F*CB,F*,!*),*!*2*,*10)F*!RB.<B,F!
9;1!0)*!6HFH!Q*1*)34*!*1@:FC)34.!=*10*,A!=*,,!0B134!(8F626&2/BC)34*!`/^,/4@*,A!/24D,F)F!
56,!0*1!I:4*,C/F*!B,0!0*1!Q/B/1. A!*),!/B-1*)34*,0*1!I634=/--*1-34B.<!)@!bBF*!0*-!Q/B?
F*,*4@)FB,F- ?!2<=H!T,<*)F*5*19/41*,-!,/34F*=)*-*,!=*10*,!8/,, o!

_8&F6I&H6.3#6.63E368&72,(868&R6,-63&Zd8868&5$8,7+%&, &"18&F68&06.3.63E78#68&U2%&
B%++&,-.&B%+<&E7#6$(..68&J62F68\&.1J6-3&F7245&(8F626&,(7$-456&`(a8(5I68& K&J-6&E%P%&
[M2.4513368\&,6.18F626&068.362F-45378#68\&X-456278#&"18&9MH378#.6-82-45378#68&78F&
9-453.45V45368\& ,6.18F626& X-456278#.I(a8(5I68& "18& S(7.36458-Z68& 78F& S(7.(8K
.45$M..68&.1J-6&,6-&F62&9(#6278#&"18&J(..62#6HV52F68F68&X31HH68\&AM4Z.3(76-82-45K
378#68&HM2&T62K&78F&:83.12#78#.6-82-45378#68\&X4573E"12Z65278#68&#6#68&D7H32-6,&,6-&
L8362Z6$$6278#&K&6-8&(7.26-4568F62&S145J(..62.4573E&"12&6-8F2-8#68F6I&W(..62&,-.&
E7&6-862&Sd56&"18&q&<\>B&I&USU&,6-&#6J62,$-4562&U73E78#\&D7H6835($3.2V7I68\&F-6&
J6F62& F62& W158873E78#& 8145& F62& #6J62,$-4568& U73E78#& F-6868\& #6JV52$6-.363& J-2F%&
KN*q.C)34*!L*-.-*.<B,F!R1H!%H\$ M&

_8&F6I&I-3&h!C/i&,6E6-4586368&P626-45&F6.&I-3&`L+&H6.3#6.63E368&[6-$#6,-636.&Zd8868&
7$8,7+%8/&'8& &"#$ %&!%'(!)*+,,$(-$,. &,626-3.&(,&6-862&Sd56&"1I&q&<\>B&I&USU&
F62&c,62Z(836&0623-#H7a,1F68&!c,62Z(836&F62&H623-#&(7.#6,(7368&:2F#6.451..6,686&
6-8.45$-6a$-45&P1F68,6$(#&r&c'00/&E7#6$(..68&J62F68\&.1J6-3&F7245&(8F626&,(7$-456&
`(a8(5I68& K&J-6&E%P%&[M2.4513368\&,6.18F626&068.362F-45378#68\&X-456278#&"18&9MHK
378#.6-82-45378#68&78F&9-453.45V45368\&,6.18F626&X-456278#.I(a8(5I68&"18&S(7.K
36458-Z68&78F&S(7.(8.45$M..68&.1J-6&,6-&F62&9(#6278#&"18&J(..62#6HV52F68F68&X31HK
H68\&AM4Z.3(76-82-45378#68&HM2&T62K&78F&:83.12#78#.6-82-45378#68\&X4573E"12Z65278K
#68&#6#68&D7H32-6,&,6-&L8362Z6$$6278#&K&6-8&(7.26-4568F62&S145J(..62.4573E&"12&6-8K
F2-8#68F6I&W(..62&,-.&E7&6-862&Sd56&"18&q&<\]B&I&USU&,6-&W158873E78#&#6JV52$6-.K
363&J-2F%&KN*q.C)34*!L*-.-*.<B,F!R1H!%H\%M&

+,!0)*-*@!bB-/@@*,4/,F!=)1 0!/B9!0)*!VI634=/--*1-34B.<9)2*CW!56@!QB,0*-@),)-.*1)B@!9;1!
E@=*C.A!R/.B1-34B.<A!Q/B!B,0!O*/8.61-)34*14*).!9;1!Q/B4*11*,A!I/B-2*-).<*1,!B,0!`)*.*1,!
-6=)*!T134).*8.*,!B,0!+,F*,)*B1*!4),F*=)*-*,A!0)*!=)34.)F*!+,961@/.)6,*,!;2*1!J61-61F*@/^?
,/4@*,!B,0!2/BC)34* !`/^,/4@*,!<B@!I634=/--*1-34B.<!2*),4/C.*.o !

533).^QQJJJ%H-,K,78F%F6Q_85($3Q[56I68QS145J(..62Q&

&P*@D^!]XR ?SI !-6CC*,!/B34!J*18*41-?!B,0!LCB34.=*F*!<B1!`),)@)*1B,F!0*1!I634=/--*1F*?
9/41*,! /B9! I: 4*! 0*-! C68/C*,! O*9*1*,<=/--*1-./,0*-! 9;1! 0/-! O)-)86F*2)*.! K"A$%! @! RIRM!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
.5 67$+!2*8!9:!;)<7=)*)<'>!??!@0))A)*=$>+!5!2BB*C#*$D)!5!"'>E7F)G !! <+(78!4HF)7#=)*<'>#!
&43-*./%!A'!G+@*#4+3!@*1!;*2<44+31H-<+*1!I#'!A!JK++*+1,<@,L!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
! ! !

!

! &Y!

*11)34.*.!=*10*,H!()*!cC/,-.1/^*!)-.!@).!)41*1!;2*1=)*F*,0*,!J*18*41-9CD34*!/B9!3/H!k!#AYY!@!
RIR!F*GC/,.H!(/!0)*!cC/,-.1/^*!)@!,:10C)34*,!P*C.B,F-2*1* )34!/,!0)*!2*-.*4*,0*!J*18*41-?
9CD34*!0*1!O**G*12/4,!/,F*-34C6--*,!=*10*,!-6CC*,A!=*C34*!061.!*),*!I:4*,C/F*!56,! 3/H!k!
\A_Y!@!RIR!/B9=*)-.! B,0!)@!S;0*,!/,!0)*!2*-.*4*,0*!J*18*41-9CD34*!0*-!S34BC=*F-!/,F*?
-34C6--*,!=*10*,!-6CC*,A!=*C34*!*),*!I:4*,C/F*!56,!3/H!k!"A\Y!@!RIR!/B9=*)-. A!0/2*)!/2*1 !
*),!5*1,;,9.)F*1 A!1B4)F*1!i2*1F/,F!64,*!F1:^*1*! I:4*,5*1-G1;,F*! F*=D41C*)-.*.!=*10*,!-6CCA!
8/,,!0)*!cC/,-.1/^*!,)34.!;2*1!0)*!F*-/@.*!]D,F*!/B9!k!#AYY!@!RIR!1*/C)-)*1.!=*10*,H!bB1!
`),)@)*1B,F!0*1!I634=/--*1F*9/41*,!=*10*,!x*0634!)@!O/ 4@*,!0*1!71/12*). B,F!0*-!X6,?
<*G.*-!9;1!0)*!+,,*,-./0.!738*1,9:10*!<B!TC/1@)*1B,F- ?A!75/8B)*1B,F-@/^,/4@*,!/C.*1,/.)5*!
`/^,/4@*,!*1/12*).*.A!0)*!<B1!-34,*CC*,!75/8B)*1B,F!0 *1!LCD34*,!1B,0!B@!0)*!O**G*12/4,!
B,0!0*,!S34BC=*F !9;41*,!=*10*,H! !

E,/24D,F)F!56,!0*,!561F*,/,,.*,!L*- .-*.<B,F*,! /C-! I634=/--*1-34B.<@/^,/4@*,!=B1?
0*,! ?"#"4*&!4+(/"+(6"*I*"+(d%3#I"3+*"+ !0)*!,/3496CF*,0*,! T%[+%3G"+(I7G(PE&*"+ :(7+/(
;<235%&&"#&237*I !),!0*1!S./0.!738*1,9:10*! /7#238"$E3#*o!E9*12*9*-.)FB,F!B@!0)*!U*41?
.*34,)-34*!()*,-.-.*CC*![!I*1-.*CCB,F!56,!QB4, *,![!S.1/,05*121*).*1B,F!)@!XB1-.1/,02*1*)34!
B,0!Q612a*1!S.1/,0!K<=)-34*,!\_&$!B,0!\_'_M![!TB-2/B!0*1!c16@*,/0*!VT,!0*!(/,FW!KI:?
4*,C/F*!0*1!c16@*,/0*! /,F*462*,A!S.1/,00;,*!4/.! -)34!/,!c16@*,/0*,4:4*! /,F*G/--.M!
K"YYYM![!TB-2/B!0*1!Q612a*1!E9*1G16@*,/0*!),!J*12),0B,F!@).!0*1! I*1-.*CCB,F!*),*1!E9*1?
@/B*1!K"YY"M! [!TB-2/B!0*1! I/9*,G16@*,/0*!B,0!714:4B,F !0*1! I/9*,8/,.*!K"YY'["YYZM! [!
S/,0/B9-34;..B,F*,!/@!Q612a*1!E9*1!K"YY'A!"Y\%A!"Y\&M![!S/,0/B9-34;..B,F!/@!XB1-.1/,0!
KL*21B/1!"Y\'MH!

+@!L/CC*!*),*1!86,81*.*,!P*9/41*,C/F*!2<=H!?-).B/.)6,!0B134!I634=/--*1!=*10*,A!9/CC-!*1961?
0*1C)34A!c6C)<*)A!L*B*1=*41!B,0!;21)F*!O*..B,F-0)*,-.*!2*.*)C)F.!2*<)*4B,F-=*)-*!*),F*-*.<.H!
L;1!*,.-G1*34*,0*!P*9/41*,C/F*,!=;10*!*),!X1)-*,-./2!F *2)C0*.!=*10*,H!+@!L/CC*!*),*1!/B-?
F*1B9*,*,! X/./-.16G4*! F1*)9.! 0*1<*).! 0/-! ]/,0*-8/./-.16G4*,-34B.<F*-*.<! S34C*-=)F ?I6C?
-.*),H!P1B,0C/F*!<B1!Q*-*).)FB,F!0)*-*1!P*9/41*,C/F*,!2)C0*.!0*1! P%*%&*#<)3"+&237*I)6%+!
0*-!X1*)-*-!O*,0-2B1F! f! 738*1,9:10*!@).!9*-.F*-341)*2*,*,!S<*,/1)*,!B,0!bB-.D, 0)F8*).*,H!!

()* !S./0.=*18*!738*1,9:10*!/C-!7,*1F)*5*1-61F*1!4/2*,!0/1;2 *1!4),/B-!2*1*).-!J618*41B,F*,!
<B1!<;F)F*,!U)*0*1),2*.1)*2,/4@*!/B-F*9/CC*,*1!J*1-61FB,F--.1D,F*!F*.1699*,H!L*1,*1!4/C?
.*,!-)*!2*)-G)*C-=*)-*!R6.-.16@/FF1*F/.*!561A!0)*!*),*!/B-F *9/CC*,*!d1.-,*.<-./.)6 ,!.*@G61D1!
8B1<91)-.)F!*1-*.<*,!8:,,*,!B,0!-)*!5*19;F*,!;2*1!<=*)!Q66.*!-6=)*!;2*1!*),*!cB@G*,/B-?
-./..B,F!)@!]*)-.B,F-2*1*)34!56,!$YY ?ZYY!][@),H!(/1;2*1!4),/B-!-6CC!<B8;,9.)F!*),*!86@GC*..*!
"Y?85?E@-G/,, ?!B,0!S34/C./,C/F*!C/F*1@D^)F!*),-/.<2*1*).!561F*4/C.*,!=*10*,H !

()*!7),F/,F-2*1*)34*!0*-!N1/96 ?IDB-34*,!-6=)*!0*-!cB@G=*18-!C)*F*,! /B9!#AY!@!;H!RIRA!
/C-6!62*14/C2!0*-!F*9610*1.*,!"YY?xD41)F*,!S34B.<,)5*/B-A!-6!0/--!0)*! 2*-.*4*,0*,!J*1-61?
FB,F-*)341)34.B,F*,!561!I634=/--*1!F*-34;.<.!-),0!B,0!,*B!<B!*11)34.*,0* ,! T,C/F*,! ),,*1?
4/C2!0*1!S./.)6,!4634=/--*1-)34*1!*1-.*CC.!=*10*,!8:,,*,H !

L*1,*1!=B10* !/8.B*CC!0*1!V`/-.*1GC/,!738*1,9:10*1!QB34.W!/B9F*-.*CC.A!0*1!BH/H!0)*!96CF*,0*,!
5"4*"#$E3#"+/"+(;<235%&&"#&237*IG%[+%3G"+ !<B@!Q*1*)34!I/9*,!*@G9)*4C.o!U*).*19;4?
1B,F! 0*1! I634=/--*1-34B.<@/B*1! *,.C/,F! 0*1! X/)8/,.*! 0B134! G* 1@/,*,.*! I634=/--*1?
-34B.<=D,0*!2<=H!@62)C*!S34B.<=D,0*!@).!@62)C*,!S.;.<*,-a-.*@*,! ?!3/H!'YY!@![!71.;34.)?
FB,F!2*-.*4*,0*1!T,C/F*,!B,0!P*2DB0*!<B1!T2=*41!56,! I634=/--*1A!B@!0)*-*!),!0)*!I634?
=/--*1-34B.<C),)*!<B!),.*F1)*1*,![!+,-./CC/.)6,!*),* -!O;38-./B5*1-34CB--*-!2*)!0*1!F*GC/,.*,!
R661:99,B,F!K<HQH!S.*@@.61*MA!B@!0*,!Q),,*,2*1*)34!561!d-.-**4634=/--*1!<B! -34;.<*,!
!"#$%& `(.362)$(8& :4Z628Hd2F62& P7453& '()%& @%<%<%&P626-45& S(H68/%& &b)*C! )-.! *-A! 0B134! 0)*!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
.5 67$+!2*8!9:!;)<7=)*)<'>!??!@0))A)*=$>+!5!2BB*C#*$D)!5!"'>E7F)G !! <+(78!4HF)7#=)*<'>#!
&43-*./%!A'!G+@*#4+3!@*1!;*2<44+31H-<+*1!I#'!A!JK++*+1,<@,L!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
! ! !

!

! &\ !

`/^,/4@*,! ),!0*,!Q*1*)34*,!>B,F@/,,B9*1!B,0!J6F*C-/,FA ! I/9*,A! I/BG.-.1/,0!*),*!F*?
-34C6--*,*!I634=/--*1-34B.<C),)*!@).!*),*1!;2*1-34CDF)F*,!P*-/@.CD,F*!56,!3/H!#A$!8@!9;1!
738*1,9:10*!<B!-34/99*,A!B@!,)34.!,B1!0)*!P*CD,0*4:4*,!0)1*8.!/,!0*1!X;-.*,C),)*!<B!-)34*1,A!
-6,0*1,!/B34!0/-!7),-.1:@*,!56@!d-.-**=/--*1!/B-!4:4*1C)*F*,0*,!R/342/12*1*)34*,! ),!
0)*! 1;38=D1.)F*,! Q*1*)34*A! 0)*! B,.*1! 0*@! O*9*1*,<4634=/--*1! C)*F*, ! <B! B,.*12),0*,H! ()*!
X;-.*,-)34*1B,F!@B--!0/2*)!)@!bB-/@@* ,4/,F!@).!0*@!I634=/--*1-34B.<!F*-*4*,!=*1?
0*,A!0/!0)*!LC/34=/--*1<6,*!561!0*@!X;-.*,-34B.<2/B=*18!0*,!U*CC*,/B9 ?!B,0! ?;2*1C/B9!
B,0!0/@).!0)*!*19610*1C)34*!Q*-.)384:4*!@/^F*2C)34!2**),9CB--.H!

)

!""#$%&'() *? +)W1,02/5:'K16/)RD,/1',-.&/K)L-51='CM=%1=)O&-./ !

!

+@!L1;4x/41!"Y\'!= B10*,!;2*1-34CDF)F*!X6-.*,!9;1!0)*!X;-.*,-34B.<@/^,/4@*,!/B 9!P1B,0?
C/F*!*),*-!*1-.*,!X6,<*G.*-!*1@)..*C.H!+@!T,-34CB--!0/1/ ,! =B10*!0*1!X6,./8.!<B@!`),)-.*1)B@!
9;1!7,*1F)*=*,0*A!]/,0=)1.-34/9.A!E@=*C.A!R/.B1!B,0!()F)./C)-)*1B,F!K`7]ER(M !B,0!]XR ?SI !
/B9F*,6@@*,A!B@!0)*!,6.=*,0)F*,!E,.*1C/F*,!9;1!0*,!T,.1/F!/B9!L:10*1B,F!56,!I634=/-?
-*1-34B.<@/^,/4@*,!/2<B-.)@@*,H! T8.B*CC!=)10!,B,!*),!86,81*.*-!X6,<*G.!<B@!I634=/-?
-*1-34B.<!*1/12*).*.H!

(/!)@!L/CC*!*),*-!I634=/--*1*1*)F,)--*-!2*)!*),*1!*,.-G1*34*,0*,!S.B1 @9CB.!P*2DB0*A!=*C?
34*! /B9! *),*1!P*CD,0*4:4*!B,.*1!RIR!k! "A_%!@!C)*F*,A!56,!0*1!TB^*,=*C.! /2F*-34,)..*,!
=*10*,!8:,,.*,!KV+,-*CG162C*@/.)8WMA!)-.!0/1;2*1!4),/B-!0)*!71/12*).B,F!*),*-! P<+I")*"&( 9;1!
0)*!+,,*,-./0.!738*1,9:10*! I7(.6%#G4"#7+8&:V(RW%-74"#7+8&G%[+%3G"+!-6=)*!*),*1! 0+$<#:
G%*4<+&?#<&23E#"(I7(?"+,*48*"+(9%GG"6)7+-*"+V(>6723*5"8 "+(7+/(!"#3%6*"+&#"8"6+ !
9;1!0)*!Q;1F*1!F*GC/,.H!

(/1;2*1!4),/B- !-6CC!<B8;,9.)F!/B34!*),*!0+$<#G%*4<+&?#<&23E#"($E#(L%73"##"+!)@!O/4@*,!
0*-!P*,*4@)FB,F- ?[!T,<*)F*5*19/41*,-!;2*1!2/BC)34*!86,-.1B8.)5*!`/^,/4@*,!<B @!S34B.<!
561!I634=/--*1-34D0*,!/,!)41*,!P*2DB0*,!/B98CD1*,H !
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&43-*./%!A'!G+@*#4+3!@*1!;*2<44+31H-<+*1!I#'!A!JK++*+1,<@,L!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
! ! !

!

! &"!

A%U)* V%5+$%&+">G*=5+=%

V+=! L300&/ XM!\8/@GX!#-.!LK/G& S&/0@/$#-$!

()*!.*34,)-34*!J*1-61FB,F!0*-!cC/,F*2)*.*-!@).!S.16@A!U /--*1 !B,0!Q1*).2/,0 ?N*C*86@@B?
,)8/.)6,!*196CF.!;2*1!0)*!*,.-G1*34*,0*,!+,91/-.1B8.B1*,!/B-!0*,!B@C)*F*,0*,!R*.<*,!)@!Q*?
1*)34!0*1!O**G*12/4,!B,0!S34BC=*F!B,0!=)10!0B134!0)*!S./0.=*18*!738*1,9:10*!P@2I!2<=H!
N*C*86@!N*34,)8!P@2I!-)34*1F*-.*CC.H!

J61!0*@!I),.*1F1B,0!0*-!XC)@/-34B.<86,<*G.-!)-.!*-!F*=; ,-34.A!9;1!0/-!,*B*!mB/1.)*1!*),*!
,/344/C.)F*A!@:FC)34-.!1*F*,*1/.)5*!7,*1F)*5*1-61FB,F!<B!*,.=)38*C,H!!

(*1<*).!2*-.*4.!0)*!+0** !0)*!561F*-*4*,*!R*B2*2/BB,F!)@!cC/,F*2)*.!@).!*),*@!8/C.*,! R/4?
=D1@*?!2<=H!R)*0*1.*@G*1/.B1,*.<*-!B,.*1!Q*1;38-)34.)FB,F!0*1!V738*1,9:10*1!7,*1F)*-./,?
0/10-W!<B!5*1-61F*,A!0)*!)@!Q*1*)34!0*1!R661:99,B,F!/B-!0*@!U/--*1!B,0[60*1!710=D1@*!
F*=6,,*,! =)10H! ()*! 0/9;1! *19610*1C)34*! U"23+4-I"+*#%6"! 8/,,! ,)34.! /B9F1B,0! 0*1! *),F*?
-341D,8.*,!2/BC)34*,!P*F*2*,4*).*,!/B9!0*1!,:10C)34!F*C*F*,*,!J*1-61FB,F-9CD34*!),.*F1)*1.!
=*10*,!B,0!-6CC!0/4*1!)@!2/BC)34*,!bB-/@@*,4/,F!@).!0 *1!P*@*),-34/9.-F/1/F*! )@!9*-.F*?
-*.<.*,!N*)CF*2)*.! `E #!*11)34.*.!=*10*,H!

()*!S./0.=*18*!F*=D41C*)-.*,!),!0*@!cC/ ,F*2)*.!0*,!TB92/B!*),*-!Q1*).2/,0,*.<*-!@).!])34.?
=*CC*,.*34,)8H!

V+D! \()G#8"X!#-.!F&$&-B300&/&-80@/$#-$ (

(/-!)@!cC/,F*2)*.! /,9/CC*,0*!S34@B.<=/--*1!=)10!@)..*C-! S34B.<=/--*18/,DC*,A!0)*!),,*1?
4/C2!0*1!cC/,-.1/^*!5*1C*F.!=*10*,A!/,!0)*!2*-.*4*,0*!7,.-61FB,F-),91/ -.1B8.B1!),!0*1!VO**?
G*12/4,W!B,0!)@!VS34BC=*FW!/,F*-34C6--*,H!()*!923G7*I5%&&"#"+*&<#87+8( =)10!56,!0*1!
S./0.!738*1,9:10*!0B134!*),!XCD1=*18!F*=D41C*)-.*.H!

7-!)-.! 9*1,*1!2*/2-)34.)F.A!0/-!/B9!0*,!G1)5/.*,!P1B,0-.;38*,!/,9/CC*,0*! D"8"+5%&&"#( /B9!
0*,!P1B,0-.;38*,!-*C2-.!5*1-)38*1,!<B!C/--*,H!(/-!56,!0*,!(/34 ?!B,0!S.*CCGC/.<9CD34*,!/,?
9/CC*,0*!O*F*,=/--*1A! 0/-!,)34.!/B9!0*,!P1B,0-.;38*,!5*1-)38*1.A (=)10!;2*1!5614/,0*,*!2<=H !
,*B!<B!5*1C*F*,0*!]*).B,F*,!;2*1!0*,!2*-.*4*,0*,!I/BG.8/,/C!KB,0!/,-34C)*^*,0!;2*1!*)?
,*,!S/,09/,FM!),!0*,!I/9*,!*),F*C*).*.H !

P*@D^!7E ?U/--*11/4@*,1)34.C),)*!B,0!0*-!71C/--! .: D_(B !56@!\YH\YH"Y\_!)-.!2*)!0*1!Q/B?
C*).GC/,B,F!2*-6,0*1*-!TBF*,@*18!/B9!0)*!R)*0* 1-34C/F-=/--*12*-*).)FB,F!<B!1)34.*,H!(/2*)!
)-.!<B!2*/34.*,A!0/--!0*1!,/.;1C)34*!U/--*14/B-4/C.!0*1 !G6.*,<)*CC!,/.;1C)34*,!E1-G1B,F-9CD?
34*,!/C-!J*1-)38*1B,FA!J*10B,-.B,F!B,0!T29CB--!),!*),!d2*19CD34*,F*=D--*1!,)34.!1*C*5/,.!
5*1D,0*1.!=*10*,!0/19H!7),*! *,.- G1*34*,0*!Q*1*34,B,F!0*1!J*14DC.,)--*!@).!0*@!Q*1*34?
,B,F-G16F1/@@!T?OU!\!0*-!]/,0*-/@.*-!K]]EOM!=B10*!0B134F*9;41.!B,0!@).! 0*1!B,.*1*,!
U/--*12*4:10*!/2F*-.)@@.H! !

L;1!0/-!cC/,F*2)*.!Q ?cC/,!&"!N*)C2*1*)34!++!*1F/2!0)*!Q*1*34,B,FA!0/--!0*1!U/--*14/B-4/C.!
F*F*,;2*1!0*@!G6.*,<)*CC!,/.;1C)34*,!U/--*14/B-4/C.!/C-!V*q.1*@!F*-34D0)F.W!*),F*-.B9.!=)10H!
()*-!C)*F.!)@!U*-*,.C)34*,!/,!96CF*,0*,!O/4@*,2*0),FB ,F*,o !

¥! OB,0!"Y!z!0*-!cC/,F*2)*.-!=*10*,!56,!0*,!2*-.*4*,0*,!S. 1/^*,<;F*,!O**G*12/4,!
B,0!S34BC=*F!*),F*,6@@*,H!I)*1! =)10!)@!bBF*!0*1!E@-*.<B,F!0*-!Q ?cC/,-!C*0)FC)34!
*),*! P*-./C.B,F-D,0*1B,F! 0*1! d2*19CD34*! 561F*,6@@*,A! *),*! J*1D,0*1B,F! 0*1!
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!

! &#!

`/^,/4@*,!9;1!0*,!T29CB--!)-.!,)34.!@:FC)34A!0)*!7,.=D --*1B,F!=)10!=*).*14),!;2*1!
*),*!X/,/C)-/.)6,!*196CF*,H !

¥! U*).*1*!1B,0!"Y!z!0*1!L CD34*!=*10*,!56,!0*1!Q*-./,0-2*2/BB,F!*),F*,6@@*,A!0* ?
1*,!7,.=D--*1B,F!*2*,9/CC-!,)34.!5*1D,0*12/1!)-.H !

¥! (/!*-!-)34!B@!0)*!E@,B.<B,F!*),*1!),,*1-.D0.)-34*,A!5 61@/C-!F*=*12C)34!F*,B.<.*,!
LCD34*!4/,0*C.A!)-.!*),*!5*1FC*)34-=*)-*!0)34.*!Q*2/BB,F!561F*-*4*,H!7), *!,*,,*,-?
=*1.*! 714:4B,F! 0*-! 5*1-)38*1B,F-=)18-/@*,! T,.*)C-! 0*-! U /--*1-! -34*),.! 0*-4/C2!
,)34.!1*/C)-.)-34H!

TB9F1B,0!0*1!62*,!0/1F*-.*CC.*,!J*14DC.,)--*!=B10*!*),*!F/,<4*).C)34*! U/--*14/B-4/C.-2)?
C/,<)*1B,F!0*1!2*)0*,!N*)C2*1*)34*!+!B,0!++!0*-!Q*2/BB,F-GC/,-!R1H!&"!561F*,6@@*,H!`).!0*1!
F/,<4*).C)34*, !Q*.1/34.B,F!-),0!-)F,)9)8/,.*!J*12*--*1B,F*,!),!/CC*, !01*)!c/1/@*.*1,!<B!5*1?
<*)34,*,H! (*1! /29CB--=)18-/@*!LCD34*,/,.*)C!86,,.*!1*0B<)*1.A!0)*!5*1-)38*1B,F- ?!B,0 !5*1?
0B,-.B,F-=)18-/@*,!LCD34*,/,.*)C*!86,,.*,!*14:4.!=*10*,H!()*-!F*4.!)@!U*-*,.C)34*,!/B9!
0)*!F*GC/,.*!U/--*19CD34*!B,0!0)*!F16^<;F)F*,!L1*)/,C/F*,!<B1;38A!0)*!),!Q*<BF!/B9!0)*!J*1?
0B,-.B,F!G6-).)5!=)18*,H!+@!71F*2,)-!=)10!0)*!U/--*14/B-4/C.-2)C/,<!9;1!0*, !F*-/@.*,!Q*?
1*)34!0*-!Q*2/BB,F-GC/,!&"!KNQ!+!k!++M!x*0634!,/34!=)*!561!/C-!V*q.1*@!F*-34D0)F.W!2*=*1.*.H!
I)*12*)!-),0!*2*,9/CC-!0)*!96CF*,0*,!O/,02*0),FB,F*,! <B!2*1;38-)34.)F*,o!

¥! !()*!Q ?cC/,F*2)*.*!-),0!),,*,-./0.,/4!F*C*F*,*!LCD34*,A!0)*! B1-G1;,FC)34!F*=*12C)34!
F*,B.<.!B,0!<B!*14*2C)34*,!N*)C*,!5*1-)*F*C.!F*=*-*,!-),0H !

¥! +,,*14/C2!0*1!P*2)*.*!C)*F*,!0)*!S.1/^*,<;F*!0*1!R661-.1/^*A!S .*),0/@@A!O**G*1?
2/4,!-6=)*!0*-!S34BC=*F*-A!=*C34*!4*18:@@C)34!*,.=D--*1,H !

¥! +,,*14/C2!0*1!P*2)*.*!C)*F*,!<B0*@!Q*-./,0-F*2DB0*!*,.C /,F!0*1!O**G*12/4,!B,0!
0*-!S34BC=*F*-H!TB34!0)*-*!*,.=D--*1,!4*18:@@C)34!),!0)*!X/,/C)-/.)6,H !

¥! 7),*!S34D0)FB,F!56,!LC)*^F*=D--*1,!0B134!0*,!/29CB--=)18- /@*,!LCD34*,/,.*)C!8/,,!
x*0634!),-69*1,!/B-F*-34C6--*,!=*10*,A!/C-!0/--!0)*!O*F* ,*,.=D--*1B,F!B,@)..*C2/1 !
),!0/-!(B134C/--2/B=*18!B,0!-6@).!),!0*,!I/9*,2*1*)34!0*1 !d-.-**!*),C*).*.H !TB^*1?
0*@!-),0!0)*!5614/,0*,*,!]*).B,F*,!/B9!0*,!5614*1)F*,A!-./18!5*1-)*F*C.*,!bB-./,0!
0*-!F*-/@.*,!Q ?cC/, ?Q*1*)34-!&"!/B-F*C*F.A!B,0!0)*!<B8;,9.)F!*,.-.*4*,0* ,!/2<BC*)?
.*,0*,!U/-- *1@*,F*,! 0;19.*,! 0)*!561!0*1!S/,)*1B,F! /,F*9/CC*,*,!U/--*1@*,F*,!
,)34.!;2*1-341*).*,H !

TB9!P1B,0!0*1!2*-6,0*1*,!S).B/.)6,!)@!Q ?cC/,!&"!738*1,9:10*!0B134!,)34.!5*1-)38*1B,F-9D?
4)F*!Q:0*,A!S34/99B,F!*),*1!F16^*,!U/--*19CD34*A!0)*!-)34!@).!0*@!c16F1/@@!,)34.!2)C/,<)*?
1*,!CD--.A!0*1!F*GC/,.*,!0)1*8.*,!7),C*).B,F!),!0)*!d-.-**!B,0!0*1!*2*,9/CC-!,)34.!2)C/,<)*12/1*,!
-*41!B@9D,FC)34*,!Q/B@G9C/,<B,F*,A!0)*!)@!Q?cC/,!2*1*).-!9*-.F*-341)*2*,!-),0A (&*4GG*(/4"(
S+*"#"(_%&&"#?"3,#/"(/"G(. :D_(B(\%235"4&(I7` !e4"(94*7%*4<+(/"&(_%&&"#3%7&3%6*"&(
&*"66*(&423(4+(/4"&"G(>%66"(%7["#8"5,3+6423(/%#(7+/(#"23*$"#*48*(/4"(X7&*4GG7+8(4G(R4+:
I"6$%66`!

I),=*)-o! !

(/!0/-!XCD1=*18!738*1,9:10*! ,B1!S34@B.<=/--*1!2*4/,0*C.A! )-.!0)*!7),C*).B,F!56,!O*F*, ?
=/--*1!),!0)*!S34@B.<=/--*18/,/C)-/.)6,!,)34.!<BCD--)F H!R/34!0*,!F*C.*,0*,!P*-*.<*,!B,0!
VN*34,)-34*,!Q*-.)@@B,F*,!<B@!Q/B!B,0!Q*.1)*2!56,!T,C/F *,!<B1!O*F*,=/--*12*4/,0CB,F!
2*)! N1*,,8/,/C)-/.)6,W! )-.! )@! cC/,F*2)*. ! 0/-! 56,! 2*9*-.)F.*,! LCD34*,! /29C)*^*,0*! R)*0*1?
-34C/F-=/-- *1!/C-!,61@/C!5*1-34@B.<.!*),<B-.B9*,!B,0!0/19!,B1!,/34!J612*4/,0CB,F!),!*),*,!
O*F*,8CD12*38*,! ),! *),! P*=D--*1! K+,,*,4/9*,M! *),F*C*) .*.! 2<=H! ;2*1! 0*,! 2*=/34-*,0*,!
d2*1260*,!KLCD34*,?2<=H!`BC0*,5*1-)38*1B,FM!5*1-)38*1.!=*10*,H!Q*)!*),*@!T,-34CB--!/,!
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!

! &$!

0)*!O*F*,=/--*18/,/C)-/.)6,!8/,,!/B9!0)*!Q*4/,0CB,F!),!*),*@!O*F*,8CD12*38*,!5*1<)34.*.!
=*10*,H!L;1!0*,!Q/B!B,0!Q*.1)*2!*),*1!O*F*,=/--*12*4/,0CB ,F-/,C/F*!KO*F*,8CD12*38*,M!
)-.!*),*!P*,*4@)FB,F!,/34!g!#%!T2-H!"!]UP!2*)!0*1!B,.*1 *,!U/--*12*4:10*!<B!2*/,.1/F*,H !

V+E! I2; 3%%&-80@/$#-$!#-.!I2;3%%2&0&'8'$#-$(

bB-.D,0)F!9;1!0)*!T29/CC*,.-61FB,F! )-.!0*1!X1*)-!O*,0-2B1F?738*1,9:10*H! ()*!0)*!T29/CC=)1.?
-34/9.-F*-*CC-34/9.!O*,0-2B1F!@2I!KTUOM!2<=H! /,0*1*!7,.-61F*1! -),0! 2*/B9.1/F.*! (1)..*H!
P1B,0C/F*!)-.!0)*!x*=*)C-!F;C.)F*!L/--B,F!0 *1!S/.<B,F!0*1!T29/CC=)1.-34/9.!0*-!X1*)-*-!*),?
-34C)*^C)34!0*1!N/1)9610,B,FH!

TCC*!P1B,0-.;38*!=*10*,! ;2*1!0)*!2*-.*4*,0*,!71-34C)*^B ,F--.1/^*,!2<=H! ;2*1!0)*!cC/,?
-.1/^*!/,9/412/1!-*),H !

V+*! 1/3-.0()#8"?!HO0()B300&/S&/0@/$#-$!

(*1!/8.)5*!Q1/,0-34B.<!=)10!0B134!0)* !L1*)=)CC)F*!L*B*1=*41!738*1,9:10*!-)34*1F*-.*CC.H!(/-!
cC/,F*2)*.! 8/,,! ;2*1! 0)*! S.1/^*,! O**G*12/4,A! S34BC=*F! B,0 ! ;2*1! 0)*! ),,*1*! cC/,-.1/^*!
0B134!0)*!L*B*1=*41!/,F*9/41*,!=*10*,H !

7-!)-.!2*/2-)34.)F.A!0/-!cC/,F*2)*.!0*1/1.!/,!0)*!<*, .1/C*!U/--*15*1-61FB,F!0 *1!S./0.!738*1,?
9:10*!/,<B-34C)*^*,A!0/--!x*0*1<*).!*),*!01B38 ?!B,0!@*,F*,@D^)F!/B-1*)34*,0*!J*1-61FB,F!
@).!]:-34=/--*1!F*-)34*1.!)-.H !

()*!T,9610*1B,F*,!0*1!:1.C)34*,!Q1/,0-34B.<2*4:10*, !-),0!4),-)34.C)34!0*1!]:-34=/--*15*1?
-61FB,F!B,0!0*1!L*B*1=*41<B9/41.*, ! ),!0*,!7),<*CGC/,B,F*,! ),! *)F*,*1!bB-.D,0)F8*).!0*-!
J614/2*,.1DF*1-!<B!2*1;38-)34.)F*,H!!

I),=*)-o !

()*!]:-34=/--*15*1-61FB,F!9;1!0*,!L*B*1=*41*),-/.<!)-.! B,.*1!T,=*,0B,F!0*1!(JPU!K(*B.?
-34*1! J*1*),! 0*-! P/- ?!B,0! U/--*19/34*-! *HJHM! T12*).-2CD..*1! U! $Y%!f! Q*1*).-.*CCB,F! 56,!
]:-34=/--*1!0B134!0)*!:99*,.C)34*!N1),8=/--*15*1-61FB,F! f! B,0!U!##\! f! Ia01/,.*,1)34. C),)*!
-)34*1<B-.*CC*,H!K+,!F*@)-34.*,!P*2)*.*,! @).!2)-!<B!#!J6CCF*-346--*,!)-.!0/2*)A!/24D,F)F!56,!
0*1!T1.!0*1!RB.<B,FA!0*1!2/BC)34*,!()34.*!/B9!0*@!P1B,0-.;38!B,0!0*1!7),-.B9B,F!0*1!Q1/,0?
/B-21*).B,F-F*9/41!F*@D^!T12*).-2C/..!U!$Y%!*),*!]:-34=/--*1@*,F*!2) -!_&!@&[4!-)34*1<B?
-.*CC*,HM!

Ia01/,.*,!9;1!0)*!7,.,/4@*!56,!]:-34=/--*1!-),0! ?!FF9H!)@!cC/,F*2)*.!?!-6!/,<B610,*,A!0/--!
-)*!,)34.!<BF*-.*CC.!=*10*,!8:,,*,!B,0!x*0*1<*).!9;1!0)*!L*B*1=*41!<BFD,FC)34!-),0H!(*1!T2?
-./,0!<=)-34*,!0*,!Ia01/,.*,!)-.!,/34!T12*).-2C /..!U!##\!0*-!(JPU ?O*F*C=*18-!<B!2*-.)@?
@*,H!TC-!/B-1*)34*,0!=)10!*),!T2-./,0!56,!ZY!2)-!\YY !@!/,F*-*4*,H! !

()*!7,.,/4@*@:FC)348*).!56,!/B-1*)34*,0!]:-34=/--*1=/-- *1!K3/H!_&!@&[4M!=B10*!0B134!0)*!
S./0.=*18*!738*1,9:10*!P@2I!/@!\"HY&H"Y"Y!2*-.D.)F.H!()* !0/1;2*1!4),/B-!F*4*,0*,!T,961?
0*1B,F*,! 0*1! :1.C)34*,! Q1/,0-34B.<2*4:10*,! -),0! 4),-)34.C)34! 0*1! ]:-34=/--*15*1-61FB,F!
B,0!0*1!L*B*1=*41<B9/41.*,!),!*)F*,*1!bB-.D,0)F8*).!0*-!J614/2*,.1DF*1!<B!2*1;38-)34.)F*,!
B,0!=*10*,!/B9!72*,*!0*1!cC/,B@-*.<B,F!1*C*5/,.H !

V+U! :@/)3-.&-&!H&'8#-$&-!

+@!Q*1*)34!1B,0!B@!0/-!N1/96?IDB-34*, !@).!0*1!cB@G-./.)6,!2*9),0*,!-)34!`)..*C ?!B,0! R)*?
0*1-G/,,B,F-C*).B,F*,! 0*1! S./0.=*18*! SIH! ()*-*! C)*F*,! 2)-4*1! ),,*14/C2! 0*1! :99*,.C)34*,!
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!

! &%!

S.1/^*,5*18*41-9CD34*!0*1!O**G*12/4,!2<=H!/B9!0*@!P1B,0-.;38!0*-!*4*@/C)F*,!`/18/,.?
@/18.*-A!-),0!/2*1!2*1*).-!/B^*1!Q*.1)*2!F*-*.<.H!J6 ,!S*).*,!0*1!S./0.=*18*!SI!)-.!)@!bBF*!
0*1!R*B610,B,F!0*-!P*2)*.*-[!0*1!R*B610,B,F!0*1!J*18*41-9;41B,F!B,0!0*1!0/1/B-!1*-BC.)*?
1*,0*,!J*1D,0*1B,F!0*1!S.1/^*,9;41B,F!B,0! ?21*).*,!0)*!J*1C*FB,F!0*1!]*).B,F*,! ),!O)34.B,F!
O**G*12/4,! 561F*-*4*, A!=60B134!0)*!]*).B,F*,!)@!Q*-./,0!*,.9/CC*,!=*10*,H !

bB0*@!2*9),0*.!-)34!*),*!]*).B,F!0*1!N*C*86@!/B9!0*@! P1B,0-.;38!0*-!*4 *@/C)F*,!`/18/,.?
@/18.*-!KLCB1-.;38!'"[Z'MH!TB34!0)*-*!]*).B,F-.1/--* !)-.!2*1*).-!/B^*1!Q*.1)*2!B,0!=)10!<B?
8;,9.)F!*,.9/CC*,H!

W%2#';*:';"8:';)%19)*+#;6)+ M%U)*6)*()M%X:+7):>)%5+$%Y)++<):';V
+5+=)+ %

+,!0)*!cC/,<*)34,B,F!<B@!Q*2/BB,F-GC/,!=*10*,!@*41*1*! R/341)34.C)34*!i2*1,/4@*,!/B9?
F*,6@@*,H!

W+=! e"+-G%6&237*I M(.#23H<6<84&23"(e"+-G%6"((

(*,8@/C-34B.<!B,0!(*,8@/CG9C*F*!0)*,*,!0*1!71961-34B,F !B,0!714/C.B,F!56,!XBC.B10*,8@/?
C*,!B,0!(*,8@/C2*1*)34*,H!(/-!]/,0A!0)*!X1*)-*!B,0!0)*!P* @*),0*,!9:10*1,!0)*-*!TB9F/2*H!
XBC.B10*,8@/C*!-),0!S/34*,A!P1BGG*,!56,!S/34*,!60*1!N*)C*!56,!S/34*,!5*1F/,F*,*1!b*).A!
0*1*,!71961-34B,F!B,0!714/C.B,F!=*F*,!)41*-!F*-34)34.C)34*,A!=)--*,-34/9.C)34*,A!8;,-.C*1)?
-34*,A!-.D0.*2/BC)34*,A!.*34,)-34*,!60*1!0)*!XBC.B1C/,0-34/9.!G1DF*,0*,!U*1.*-!)@!: 99*,.C)?
34*,!+,.*1*--*!C)*F*,H! !

(*,8@/C*o !R/34!0*1<*).)F*@!X*,,.,)--./,0!KL*21B/1!"Y"\ M!2*9),0*.!-)34!0/-!cC/,F*2)*.!),!
8*),*@!/134D6C6F)-34*,!+,.*1*--*,F*2)*.!0*1!S./0.!738*1,9:10*H!>*0634 !2*9),0*.! -)34!),,*1?
4/C2!0*-!cC/,F*2)*.*-!0/-!),!0)*!(*,8@/CC)-.*!*),F*.1/F*,*!P*2DB0*!0*-!Q;1F*1-.)9.-!KO**?
G*12/4,!""! ?!J610*14/B-MH!()*!Q*=*1.B,F!0*-!I),.*14/B-*-!0B134!0/-!]/ ,0*-/@.!9;1!(*,8?
@/CG9C*F*!S34C*-=)F?I6C-.*),! )-.!0*1<*).! ,634! ,)34.! /2F*-34C6--*,H ! (*-!U*).*1*, !2*9),0*,!
-)34!96CF*,0*!XBC.B10*,8@/C*!),!0*1!E@F*2B,F!0*-!cC/,F*2)*.*-A!0*1*,!E@F*2B,F--34B.<!
-)34!/B9!0)*!2/BF*-./C.*1)-34*,!`:FC)348*).*,!)@!cC/,B,F-F*2)*.!/B-=)18*,!8:,,.*o! !

O**G*12/4,!"Z!KLCB1-.;38!&Z[$$M!

O/.4/B-@/18.!' ?Z!KLCB1-.;38!$&[ZM!

P/1.*,-.1/^*!"_!KLCB1-.;38!$$M!

S.!R)86C/)-.1H!\#!KLCB1-.;38!"&'M!

]/,F*21;38-.1/--*!'A!KLCB1-.;38!"ZM !

]/,F*21;38-.1/--*!\\!KLCB1-.;38!\%Y[Z_M !

]/,F*21;38-.1/--*!\%!KLCB1-.;38!_Y[#!B,0!_Y[$M !

]/,F*21;38-.1/--*!\'!KLCB1-.;38!_\["M !

]/,F*21;38-.1/--*!"\ ?"#!KLCB1-.;38!\Y#_M!

()*!F*,/,,.*,!(*,8@/C*A!0)*!2*1*).-!/B9!0*1!(*,8@/CC) -.*!-.*4*,!60*1!<B1!7),.1/FB,F!561F*?
-*4*,!-),0A!=*10*,!/C-!,/341)34.C)34*!i2*1,/4@*!),!0*,!Q*2/BB,F-GC/,!R1H!&"!N*)C2*1*)34!++!
;2*1,6@@*,H !
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!

! &&!

I),=*)-o! !

(*,8@/C*!-),0!F*@H!g!Z!K\M!(S34P!B,/24D,F)F!0/56,A!62! -)*!),!0*1!(*,8@/CC)-.*!*19/--.!-),0A!
F*-*.<C)34!F*-34;.<.H!

P*@D^!g!\%!(S34P!4/.!0*1x*,)F*A!0*1!XBC.B10*,8@/C*!*,.0*38.!60*1!9),0*.A!0)*-!B,5*1<;FC)34!
B,@)..*C2/1!60*1!;2*1!0)*!P*@*),0*!0*1!62*1*,!(*,8@/C-34B.<2*4:10*!@).<B.*)C*,H!()*!J*1?
G9C)34.B,F!2*-.*4.!9*1,*1!9;1!0)*!7)F*,.;@*1),!60*1!0*,!7)F*,.;@*1!B,0!0)*!Q*-).<*1),!60*1!
0*,!Q*-).<*1!0*-!P1B,0-.;38-!60*1!0*-!P*=D--*1-A!/B9!60*1!),!0*@!0*1!LB,061.!C)*F.A!B,0!9;1!
0)*!]*).*1),!60*1!0*,!]*).*1!0*1!T12*).*,A!0)*!<B1!7,.0*38B,F!60*1!<B!0*@!LB,0!F*9;41.!4/2*,H!
()*! `)..*)CB,F!*),*1!60*1!*),*-!0*1!J*1G9C)34.*.*, !2*91*).!0)*! ;21)F*,H!()*! ,/34!S/.<!"!J*1?
G9C)34.*.*,!4/2*,!0/-!XBC.B10*,8@/C!B,0!0)*!LB,0-.D..*!),!B,5*1D,0*1.*@!bB-./,0!<B!*14/C?
.*,A!-6=*).!*-!64,*!*14*2C)34*!R/34.*)C*!60*1!TB9=*,0B,F*, !56,!X6-.*,!F*-34*4*,!8/,,H!
()*-*!J*1G9C)34.B,F!*1C)-34.!-GD.*-.*,-!, /34!T2C/B9!56,!5)*1!U634*,!-*).!0*1!`)..*)CB,FH!

7-!=)10!0/1/B9!9*1,*1!4),F*=)*-*,A!0/--!0)*!+,-./,0-*. <B,FA!0)*!J*1D,0*1B,F!B,0!0)*!J*1?
,)34.B,F!*),*-!XBC.B10*,8@/C-A!-6=)*!0)*!i2*19;41B,F!*),*-!XBC.B10*,8@/C-!56,!4*)@/.F*?
-34)34.C)34*1!60*1!0)*!XBC.B1C/,0-34/9.!G1DF*,0*1!Q*0*B.B,F!/,!*),*,!/,0*1*,!d1.!/C-!/B34!
0)*!J*1D,0*1B,F!0*1!E@F*2B,F!*),*-!B,2*=*FC)34*,!XBC.B10*,8@/C-A!=*,,!-)*!F**)F,*.!)-.A!
-*),*,!7),01B38!=*-*,.C)34!<B!2**),.1D34.)F*,A!,/34!g!\"!K\M!(S34P!0*1!P*,*4@)FB,F!0*1!
E,.*1*,!(*,8@/C-34B.<2*4:1 0*!2*0;19*,H!

T134D6C6F)*o!R/34!0*1<*).)F*@!X*,,.,)--./,0!KR65*@2*1!"Y"YM!2*9),0* .!-)34!0/-!cC/,F*2)*.!
),!8*),*@!/134D6C6F)-34*,!+,.*1*--*,F*2)*.!0*1!S./0.!738 *1,9:10*H!

I),=*)-o! !

XBC.B10*,8@/C*!-),0!,)34.!,B1!LB,0*A!-6,0*1,!/B34!0), FC)34*!b*BF,)--*!=)*!J*1D,0*1B,F*,!
B,0!J*19D12B,F*,!),!0*1!,/.;1C)34*,!Q60*,2*-34/99*,4*).H !

W+D! .6*6%&*"+V(L%78#7+/(7+/(923%/&*<$$"(

+,96CF*!0*1!5614*1F*4*,0*,!F*=*12C)34*,!RB.<B,F*,!)@!cC/,F*2)*.!8/@!*-!<B!Q60*, ?!B,0!
P1B,0=/--*12*C/-.B,F*,A!0)*!),!0*,!C*.<.*,!>/41*,!-B 8<*--)5*!0B134!0)*!*196CF.*,!2<=H!,634!
/, -.*4*,0*,! T21)-- ?!B,0! S/,)*1B,F*,! 2*-.@:FC)34! 2*462*,! =*10*,! B,0! 0)*! FB./34.*1C)34!
0B134!*,.-G1*34*,0*!O*34*134*,A!Q60*,B,.*1-B34B,F*,!-6=)*!S/,)*1B,F-86,<*G.*!*,F@/?
-34)F!2*FC*).*.!=B10*,H!!

TC-!J61/B--*.<B,F!9;1!0*,!Q*F),,!0*1!F*GC/,.*,!R*B2/B@/ ^,/4@*,!-.* 4*,!,634!96CF*,0*!
E,.*1-B34B,F*,!<B1!7),F1*,<B,F!2<= H!S/,)*1B,F*,!9;1!<=*)!Q*1*)34*!),,*14/C2!0*-!cC/,F*?
2)*.-!/B-o !

¥! LCD34*,!0*-!*4*@/C)F*,!TC0)?!B,0!P*.1D,8*@/18.-!KLCB1-.;38*!'"[ZA!'"[#"A!'"[&#!/,.*)C)FM !

¥! c/18GC/.<!S34BC=*F!KLCB1-.;38*!'"[%"MH!

()*! *,.-G1*34*,0*,! LCD34*,!-),0!),!0*1!cC/,<*)34,B,F!/C-!LCD34*,A!0*1*,!Q: 0*,!*14*2C)34!
@).!B@=*C.F*9D410*,0*,!S.699*,!2*C/-.*.!-),0A!F*8*,,< *)34,*.H!

()*!Q/B@/^,/4@*,!-),0!56,!*),*@!-/348B,0)F*,!PB./34.*1 !<B!2*FC*).*,!B,0!<B!068B@*,?
.)*1*,H!U*10*,!2*)!0*1!Q/B/B -9;41B,F!61F/,6C*G.)-34!/B99DCC)F*!Q60*,2*1*)34*!/,F*.1699*,!)-.!
0)*!E,.*1*!Q60*,-34B.<2*4:10*!B@F*4*,0!<B!),961@)*1*,H !
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!

! &' !

T,9/CC*,0*-!Q60*,@/.*1)/C!@B--!4),-)34.C)34!0*1!/29/CC.*34,)-34*,!7),-.B9B,F!F*@D^!]TPT!
`"Y!/,/Ca.)-34!B,.*1-B34.!=*10*,A!B@!*),*,!F**)F ,*.*,!7,.-61FB,F- ?!2<=H!J*1=*1.B,F-=*F!
<B!F*=D41C*)-.*,H!
R/34!T2-34CB--!0*1!T12*).*,! )-.!0*1!EQQ!*),!Q*1)34.! ;2*1!0 )*!0B134F*9;41.*,! `/^,/4@*,!
561<BC*F*,H!
I),=*)-*o !

(*1!Q60*,!)@!cC/,F*2)*.!=B10*!B@9D,FC)34!/B9!Q60*,5*1B,1*),)FB,F*,!B,.*1-B34.H!TB9F1B,0!
0*1!J61,B.<B,F!)-.!0/-!TB9.1*.*,!8C*),1DB@)F*1!J*1B,1*),)FB,F*,!/B^*14/C2!0*1!F*8*,,<*)34?
,*.*,!LCD34*,!,)34.!86@GC*..!/B-<B-34C)*^*,H!+@!bBF*!0*1!`/^,/4@*!-),0!0)*!J61F/2*,!0*-!
Q/BPQ!KBH!/H!g!"Y"!S34B.<!0*-!4B@6-*,!d2*1260*,-MA!0*1!QB,0*-260*,-34B.<5*1610,B,F !
KQQ60S34JA!g! \"M!0*-!QB,0*-260*,-34B.<F*-*.<*-!KQQ60S34P! BH! /H!g! '! J61-61F*G9C)34.M!
-6=)*!0*-!X1*)-C/B9=)1.-34/9.-F*-*.<*-!KX1UP!BH!/H!g!"!B,0!g!&M!*),<B4/C.*,H!

W+E! ;<235%&&"#&237*I (

(/-!cC/,F*2)*.A!=)*!9/-.!0*1!F*-/@.*!+,,*,-./0.2*1*)34 A!C)*F.!)@!4634=/--*1F*9D410*.*,!Q*?
1*)34!0*1!d-.-**H!I)*1!2*-.*4.!*),*! G6.*,<)*CC*!i2*19CB.B,F-F*9D410B,F!),!L6CF*!56,!d-.-** ?!
I634=/--*1H!>*!,/34!7qG6-).)6,!)-.! 0/1;2*1 !4),/B-!2*)!*,.-G1*34*,0*1!U),0-.D18*!)@!I634?
=/--*19/CC!*),*!U/--*1 ?!B,0!U*CC*,2*C/-.B,F!,)34.!/B-<B-34C)*^*,H !+,-69*1,!)-.!0*1!Q*C/,F!
0*-!I634=/--*1-34B.<*-!<B!2*1;38-)34.)F*, H!!()*!Q/B9CD34*,!2*9),0*,!-)34!/B9!*),*@!R)5*/B!
56,!*.=/!k!YAY!2)-!3/H!k!"A%!@!;2*1!R61@/C?4:4*,BCC!KRIRMH!7,.-G1*34*,0!0*@!S/34-./,0!
<B1!E@-*.<B,F!0*1!VO)34.C),)*!;2*1 !0)*!Q*=*1.B,F!B,0!0/ -!`/,/F*@*,.!56,!I634=/--*11)-)?
8*,e!?!I634=/--*11)34.C),)*! ?!"YY'[&Y[7P!-),0!/CC*!Q*1*)34*!B,.*1!RIR!k!"A$%!@!*,.-G1*34*,0!
T1.H!%!0*1!O)34.C),)*!/C-!G6.*,<)*CC!-)F,)9)8/,.*-!I634=/--*11)-)86F*2)*.!*),F*-.B9.H !(*1!Q*1*)34!
0*-!I634=/--*11)-)86F*2)*.*-!=)10!) @!Q?cC/,! ,/341)34.C)34!;2*1,6@@*,H!

(*1!]/,0*-2*.1)*2!9;1!X;-.*,-34B.<A!R/.)6,/CG/18!B,0!` **1*--34B.<!K]XR ?SIM!=*)-.!/B9!0*,!
0*1<*).!F;C.)F*,!Q*@*--B,F-=/--*1-./,0!4),o!O*9*1*,<=/--*1-./,0!"A$%!@!k!YA%Y!@!KXC)@/?
<B-34C/FM!y!Q*@*--B,F-=/--*1-./,0!"A_%!@H !

bB1!`),)@)*1B,F!56,!I634=/--*1F*9/41*,!-),0!9;1!0)*-*! 2/BC)34*,!T,C/F*,!60*1!0)*!RB.<B,F!
56,!2/BC)34*,!T,C/F*,!),!4634=/--*1F*9D410*.*,!P*2)*.*,!/,!0*1!d-.-**!0)*!7),4/C.B,F!96C?
F*,0*1!P1B,0-D.<*!*19610*1C)34o!!

¥! ODB@*!@).!U64,,B.<B,F!/B9!@),0H!RR!k!"A_%!@!!
¥! ODB@*!@).!-6,-.)F*1!RB.<B,F!/B9!@),0H!RR!k!"A$%!@!!
¥! ]/F*1B,F!=/--*1F*9D410*,0*1!S.699*!/B9!@),0H!RR!k!"A_%!@H!

U*).*14),!=*)-.!0/-!]XR ?SI!/B9!96CF*,0*!2/BC)34*!`/^,/4@*,!9;1!0)*!711)34.B,F!2 <=H!h,0*?
1B,F!56,!2/BC)34*,!T,C/F*,!),!*),*@!I634=/--*11)-)86F*2)*.!4),A!0)*!*),<B 4/C.*,!-),0o !

¥! 716-)6,--)34*1*!P1;,0B,F!F*F*,!E,.*1-G;CB,F !

¥! Q*-6,0*1*!S)34*14*).-5618*41B,F*,!9;1!I/B-.*34,)8/,C/F *,!B,0!I/B-/,-34C;--*, !

¥! 7),1)34.B,F*,!F*F*,!O;38-./B!),!J*1 ?!B,0!7,.-61FB,F-/,C/F*, !

¥! J618*41B,F*,!<B1!S)34*1B,F!F*F*,!TB9.1)*2!2*)!]/F*12*4DC.*1,A!Q/B=*18*,!*.3H !

¥! J618*41B,F*,!9;1!T2=*41@/^,/4@*,!KT2-346..*,!56,!N)*9F/1/ F*,A!7),FD,F*,A!X*C?
C*1,!60*1!/,0*1*,!.)*9*1!C)*F*,0*,!Q*1*)34*,!0B134!@62)C*!I634=/--*1-34B.<=D,0*A!
(/@@2/C8*,A!S/,0-D38*A!*.3HM!
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!

! &Z!

¥! TB-=*)-B,F!56,!LCB34.=*F*,A!LCB34.1DB@*,!60*1!4:4*1!F*C*F*,*,!S/@@*CGCD.<*,!
/B9!@),0*-.*,-!RR!k"A$%!@ !

¥! 7-!-6CC.*!x*0*1<*).!0)*!1*34.<*).)F*!<*,.1/C*!TC/1@)*1B,F!B,0!75/8B)*1B,F!56,!F*9D41?
0*.*,!P*2DB0*,!0B134!61F/,)-/.61)-34*!B,0!.*34,)-34*!J61-61F*@/^,/4@*,! -*)?
.*,-!0*1!S./0.!738*1,9:10*!B,0!(1)..*1!-)34*1F*-.*CC.!=*10*,H!()*!J*19;F2/18*).!B ,0!
0*1!7),-/.<!56,!P*1D.*,!<B1!ODB@B,F!56,!P*9/41*,<6,*,!B,0!F*9D41C)34*,!60*1!F*?
9D410*.*,!P;.*1,!-6CC.*!*,.-G1*34*,0*!Q*1;38-)34.)FB,F!9),0*,H! !

W+*! L%7G&237*I (

(*1! )@! cC/,F*2)* .! 5614/,0*,*! Q/B@2*-./,0! B,.*1C)*F.! 0*,! Q*-.)@@B,F*,! 0*1! :1.C )34*,!
Q/B@-34B.<-/.<B,F!KS/.<B,F!0*1!S./0.!738*1,9:10*!<B@!S34 B.<!0*-!Q/B@2*-./,0*-!56, !

"Y\' MH!

W+U! Q6"4&%+6%8"+(/"#(e"7*&23"+(L%3+(.Q(

(B134!0*,!7)-*,2/4,2*.1)*2!B,0!0)*!714/C.B,F!0*1!Q/4,/, C/F*,!*,.- .*4*,!7@)--)6,*,!B,0!
+@@)--)6,*,!K),-2*-6,0*1*!]B9. ?!B,0!X:1G*1-34/CCA!T2F/-*A!LB,8*,9CBFA!T21)*2*!<HQH!Q1*@-?
-.DB2*A!*C*8.1)-34*!Q**),9CB--B,F*,!0B134!@/F,*.)-34*!L*C0*1!*.3HMA!0)*!<B!+@@)--)6,*,!/,!
2*,/342/1.*1!Q*2/BB,F!9;41*,!8:,,*,H! !!

Q*)!U64,2/BGC/,B,F *,!),!0*1!RD4*!56,!CD1@),.*,-)5*,!J*18*41-=*F*,!=)10!/B9!0)*!J*1G9C)34?
.B,F! 0*-! 86@@B,/C*,! cC/,B,F-.1DF*1-! 4),F*=)*-*,A! /8.)5*! K< HQH! 711)34.B,F! S34/CC-34B.<?
=D,0*M!B,0!G/--)5*!K<HQH!O)*F*C2*2/BB,FM!]D1@-34B.<@/^,/4@*,!<B!G1;9*,!B,0!9*-.<B-*.?
<*,H!

(/34 ?A!d2*19CD34*,?!B,0!-6,-.)F*!T2=D--*1!0;19*,!,)34.!/B9!60*1!;2*1!Q/4,F1B,0!/2F*C*).*.!
=*10*,H!S)*!-),0!610,B,F-F*@D^!),!0)*!:99*,.C)34*!X/,/C )-/.)6,!/2<BC*).*,H!7),*1!J*1-)38*?
1B,F!),!PC*)-,D4*!8/,,!,)34.!<BF*-.)@@.!=*10*,H! !

Q/4,*)F*,*!(B134CD--*!B,0!7,.=D--*1B,F-/ ,C/F*,!0;19*,!),!)41*1!LB,8.)6,!,)34.!2**),.1D34?
.)F.!=*10*,!K(Q!X6,<*1,1)34.C),)*!Z#&H$&Y\!99HMH!7),!bBF/,F!<B!0)*-*,!T,C/F*,!9;1!+,-G*8.)6,- ?A!
U/1.B,F- ?!B,0!+,-./,04/C.B,F-@/^,/4@*,!)-.!-)34*1<B-.*CC*,H !

TCC*!R*B/,G9C/,<B,F*,!)@!R/342/12*1*)34!56,!Q/4,/,C/ F*,A!),-2*-6,0*1*!PC*)-*,A!@;--*,!
0*,!Q*C/,F*,!0*1!S)34*14*).!0*-!7)-*,2/4,2*.1)*2*-!*,.-G1*34*,H! !

bB!0*,!`),0*-.G9C/,</2-.D,0*,!)-.!0)*!(Q!O)34.C),)*!KO)C M!ZZ"!VI/,02B34!]/,0-34/9.-GC/,B,F!
B,0!J*F*./.)6,-86,.16CC*W!<B!2*/34.*,H!

( L"6%+8"(/"#(9234$$$%3#*(

(/!0/-!F*GC/,.*!Q/B5614/2*,! B,@)..*C2/1!/,!0*1!QB,0*-=/--*1-.1/^*!d-.-**!C)*F.A!0;19*,!
T,C/F*,!B,0!61.-9*-.*!7),1)34.B,F*,!/CC*1!T1.!F*@D^!g!# $!T2-H!K$M!0*-!QB,0*-=/--*1-.1/^*,?
F*-*.<*-!KU/S.1PM!),!0* 1!0*1<*).!F;C.)F*,!L/--B,F! =*0*1!0B134!)41*!TB-F*-./C.B,F!,634!0B134!
)41*,!Q*.1)*2!<B!J*1=*34-CB,F*,!@).!S34)999/41.-<*)34*,!T,C/--!F*2*,A!0*1*,!U)18B,F!2**),?
.1D34.)F*,A!0*1*,!Q*.1)*2!2*4),0*1,!60*1!0)*!S34)99-9;41*1!0B134!QC*,0=)18B,F*,A!SG)*F*CB,?
F*,!60*1!/,0*1-!)11*9;41*,!60*1!2*4 ),0*1,H!U)1.-34/9.-=*12B,F!),!J*12),0B,F!@).!S34)999/41.-?
<*)34*,!)-.!B,<BCD--)FH!!

J6,!0*1!U/--*1-.1/^*! /B-!-6CC*,!9*1,*1!=*0*1!16.*A!F*C 2*A!F1;,*A!2C/B*!,634!@).!R/.1)B@?
0/@G9?R)*0*101B38C/@G*,!0)1*8.!C*B34.*,0*!60*1!),0)1*8.!2*C*B34.*.*!LCD34*,!-)34.2/1!-*),H!!
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!

! &_!

T,.1DF*!<B1!711)34.B,F!56,! ]*B34.1*8C/@*,A!Q/B-.*CC*,2*C*B34.B,F*,!B-=H!-),0!0*@!UST!
d-.-**!0/4*1!<B1!9/34C)34*,!S.*CCB,F,/4@*!561<BC*F*,H!

W+V! e0\ :!<#&23#4$*"+V(\<#G"+(7+/(D423*64+4"+(

()*!),!0*1!Q*F1;,0B,F!F*,/,,.*,!B,0!0*,!.*q.C)34*,!L*- .-*.<B,F*,!<BF1B, 0*!C)*F*,0*,!(+R ?
J61-341)9.*,A!R61@*,!B,0!O)34.C),)*,!8:,,*,!2*)!0*1!S./ 0.!738*1,9:10*!)@!Q*1*)34!S./0.GC/?
,B,FA!O/.4/B-@/18.!$ ?&A!"$#$Y!738*1,9:10*!<B!0*,!p99,B,F-<*).*,!0*-!O/.4/B-*-!*),F* -*?
4*,!=*10*,H !

Z%K5>7:*(5+=)+%$)*%N8#+5+=%

`).!O*/C)-)*1B,F!0*1!cC/,B,F !=)10!*),*!S./0.8/,.*!*,.C/,F!0*1!F*GC/,.*,!R661:99,B,F!)@!J*1?
C/B9!0*1!*4*@/C)F*,!PC*)-.1/--*!<B@!I/9*,! F*-34/99*,! - 6=)*!0*1!O/B@!*,.C/,F!0*1! S.1/^*!
S34BC=*F!-.D0.*2/BC)34!,*BF*9/--.!B,0!0/@).!0*1!7),F/,F-2*1*)34!),!0)*!+,,*,-./0.!/B9F*?
=*1.*.H!

(B134!0)*!S34/99B,F!56,!`*419/@)C)*,4DB-*1,!-6=)*!0*1!`:FC)348*).!0*1!R/345*10)34.B,F!),?
,*14/C2!0*1!+,,*,-./0.! =)10!/B9!0)*!-.*)F*,0*!R/3491/F*!,/34! U64,1/B@!),!738*1,9:10*!1*/?
F)*1.!B,0!0*1!B,,:.)F*,! TB-=*).B,F!0*1!S)*0CB,F-9CD34*!*,.F*F*,F*=)18. H!!

(B134!0)*! E@-*.<B,F!56,!F*9:10*1.*@!U64,B,F-2/B! ),,*14/C2!0*-!cC/,F*2)*.-! =)10! *),*!
-6<)/C*!(B134@)-34B,F!F*=D41C*)-.*.H!+,-F*-/@.!8/,,!-6!*),!C*2*,0)F*-A!F*@)-34.*-!mB/1.)*1!
@).!U64,*,!B,0!P*=*12*!*,.-.*4*,H !

(*1!J*1-)*F*CB,F-F1/0!=)10!-)34!)@!J*1FC*)34!<B@!Q*-./,0!*14:4*,H !

[% K5,;)95+=%9)>");)+$)*%N8\+)% %

`).!0*@!Q*2/BB,F-GC/,!=)10!<BFC*)34!0*1!Q*2/BB,F-GC/,!R1H!$!V+,,*,-./0.W!F*D,0*1.H!

! !
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!

! 'Y !

L] %T8\';)+%5+$%YG>")+%%

=[+=! N%K()&-2'%3-"!

(/-!cC/,F*2)*.!)-.!3/H! "A%!4/!F16^H!()*!*),<*C,*,!LCD34*,!.*)C*,!-)34!=)*!96CF.!/B9o!

!

B12/,*-! P*2)*.! K`EM! \'H\%Y( @#!

S.1/^*,5*18*41-9CD34*,! %H%YZ! @#!

:99*,.C)34*!J*18*41-9CD34*,!2*-6,0*1*1!b=*382*-.)@@B,Fo!V5*18*41-2*?
1B4)F.*1!Q*1*)34W!

\H%"\ ! @#!

:99*,.C)34*!J*18*41-9CD34*,! 2*-6,0*1*1!b=*382*-.)@@B,Fo!VLB^FD,F*1?
2*1*)34W!

#$#! @#!

LCD34*!9;1!J*1-61FB,F-/,C/F*, ! &"' ! @#!

Q"6*7+8&?"#"423(( f(@c`BbJ( G ! (

=[+D! ]3P-3)G&-!"#/!:&/B'/C%'()#-$!#-.!^@08&-!

( L</"+<#/+"+/"(T%[+%3G"+( (

E@!0*,!Q*2/BB,F-GC/,!B@-*.<*,!<B!8:,,*,A!-),0!8*),*!=* ).*1*,!P1B,0-.;38-*1=*12*!*1961?
0*1C)34H!

( P<&*"+ (

Q*)!0*1!E@-*.<B,F! 0*-!cC/,-!*,.-.*4*,!0*1!S./0.!738*1,9:10*!X6-.*,!0B134!0)* !I*1-.*CCB,F!
0*1!,*B*,!cC/,-.1/^*!B,0!S34/99B,F!0*1!U*F*5*12),0B,F*, A!9;1!0)*!C/,0-34/9.-GC/,*1)-34*,!
`/^,/4@*,!-6=)*! 9;1!0)*!TB-FC*)34-@/^,/4@*, H!! !
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!

! '\ !

LL%467)8"9)*:';" %

==+=! R'-%&'8#-$?]&8)@.'C?T-8&/0#()#-$0/3 )G&- !

+,!738*1,9:10*!-6CC!0B134!0)*!TB9-.*CCB,F!56,!Q*2/BB,F-GCD,*,!0)*!GC/,B,F-1*34.C)34*!P1B,0?
C/F*! 9;1! 0)*! E@-*.<B,F! 0*1! 71F*2,)--*! 0*-! PB./34.*15*1 9/41*,-! VQ),,*,4/9*, ?R661:99?
,B,FW!56,!"Y\Y!F*-34/99*,!=*10*,H !

U*..2*=*12!B,0!Q*2/BB,F-GC/,B,F!2)C0*,!=)34.) F*!Q/B-.*),*!*),*-!2*1*).-!CD,F*1!=D41*,?
0*,!cC/,B,F-G16<*--*-A!9;1!0*,!0)*!2*)0*,!7,.=)38CB,F-86,<*G.*!0*-!V+,.*F1)*1.*,!S./0.*,.?
=)38CB,F-86,<*G.*-W!!_X:'\&.%&'()%&*%+%</!56,!"YY&!-6=)*!0)*!GC/,*1)-34*!X6,81*.)-)*1B,F!)@!
VS.D0.*2/BC)34*,!O/4@*,GC/,W!56,!"Y\Z!!.%&'()%&*%*%*/!=)34.)F*!U*)34*,-.*CCB,F*,!C)*9*1.*,H!!

J61!0*@!I),.*1F1B,0!56,!J*1D,0*1B,F*,!0*1!.1/0).)6,*CC *,!I/9*,,B.<B,F*,!KL)-34*1*)A!I/?
9*,B@-34C/FA! L/41F/-.-34)999/41.MA! 0*-! 7),<*C4/,0*C-! B,0! 0*-! N6B1)-@B-! 56CC<)*4.! -)34! ),!
738*1,9:10*! *),! :86,6@)-34*1A!9B,8.)6,/C* 1!B,0! -.D0.*2/BC)34*1!E@-.1B8.B1)*1B,F-G16<*--H!
L6CF*,!-),0!BH/H!LB,8.)6,-5*1CB-.*!),!0*,!O/,0C/F*,!0* 1!+,,*,-./0.!-6=)*!-B26G.)@/C*!RB.?
<B,F*,!/..1/8.)5*1!U/--*1F1B,0-.;38*!<=)-34*,!Q),,*,4/9*,!B,0!R661A!0)*!)@!-.D0.*2/BC)?
34*,!71-34*),B,F-2)C0!/2C*-2/1!-), 0H!

J6,!<*,.1/C*1!Q*0*B.B,F!9;1!0)*!/,F*-.1*2.*!-.D0.*2/B C)34*!7,.=)38CB,F!0*-!P*2)*.*-!)-.!0)*!
U)*0*14*1-.*CCB,F!0*1!)@!>/41*!\_"Z!F*-34C6--*,*,!R6 615*12),0B,FH!`).!0*1!V,*B*,W!R661?
:99,B,F!-6CC!*),*!9B,8.)6,-9D4)F*A!-./0.1DB@C)34!=)18-/@*!B,0!C/,0-34/9.C)34!/..1/8.)5*!,*B*!
J*12),0B,F!<=)-34*,!0*1!L:10*!B,0!0*@!VU),0*2a*1!R661WA !0*@!=*-.C)34!0*-!I/9*,-!C)*F*,?
0*,! Q),,*,-**-A! F*-34/99*,! =*10*,H! S6! -6CC*,! *,.C/,F! 0*1! ,*B*,! E9*1<6,*,! 4634=*1.)F*!
Q/B9CD34*,!),!X6@2),/.)6,!@).!1*,/.B1)*1.*,!]/,0-34/9 .-9CD34*,!B,0!,*B*,!U*F*5*12),0B,?
F*,!<B@!R661!*,.-.*4*,H!bB!0*,!-.D0.*2/BC)34*,!B,0!91*)1/B@GC/,*1)-34*,!7,.=)38CB,F-<)*?
C*,!9;1!0/-!cC/,B,F-F*2)*.!0*1!R661:99,B,F!F*4:1*,!),-2 *-6,0*1*!0)*!U)*0*14*1-.*CCB,F!0*1!
J*12),0B,F!56,!R661!B,0!d-.-**!/B-!0*,!4)-.61)-34*,!Q* <;F*,A !0)*!T,-)*0CB,F!56,!L1*)<*). ?!
B,0!4/9*,.6B1)-.)-34*,!7),1)34.B,F*,A!0)*!E@F*-./C.B,F!0*1!:99*,.C)34*,!ODB@*A!S.1/^*,!B,0!
cCD.<*!*),-34C)*^C)34!*),*1!L61.9;41B,F!0*1!I/9*,G16@*,/0*!0*-!Q),,*,4/9*,-!56@!S;0B9*1!
0*-!I/9*,-!;2*1!0*,!S.*),0/@@!2)-!<B@!R610B9*1!0*-!VU),0*2a*1!R661-WH! !

()*!S./0.!738*1,9:10*!GC/,.!*),*!O*/C)-)*1B,F!0*1!),!0* ,!6HFH!F*,/,,.*,!cC/,B,F*,!/,F*C*F?
.*,! ),,*1-.D0.)-34*,! R*B610,B,F- ?!B,0! 7,.=)38CB,F-@/^,/4@*,! )@! O/4@*,! 0*-! S.D0.*?
2/B9:10*1B,F-G16F1/@@-!S./0.B@2/B!U*-.H!(*1!561C)*F*,0*!Q?cC/,! C)*F.!)@!S./0.B@2/BF*?
2)*.!VR661:99,B,FWH!!

P*@D^!g!"!K$M!Q/BPQ!)-.!9;1!0)*!Q*C/,F*!0*-!E@=*C.-34B.<*-!,/34!g!\!K &M!R1H!'!Q/BPQ!B,0!
g!\/!Q/BPQ!*),*!E@=*C.G1;9B,F!0B134<B9;41*,A!),!0*1!0)*!561/B--)34.C)34*,!*14*2C)34*,!E@?
=*C./B-=)18B,F*,! *1@)..*C.! B,0! ),! *),* @! E@=*C.2*1)34.! ,/34! 0*1! T,C/F*! <B@! Q/BPQ! 2*?
-341)*2*,!B,0!2*=*1.*.!=*10*,H! (/2*)! )-.!F*@D^!g! "!K$M!S/.<!$!Q/BPQ!0/-!71F*2,)-!0*1!
E@=*C.G1;9B,F!),!0*1!T2=DFB,F!<B!2*1;38-)34.)F*,H!

()*!561C)*F*,0*!719/--B,F!B,0!Q*=*1.B,F!0*1!E@=*C./B-=)18B ,F*,A!0)*!Q*-341*)2 B,F!0*1!
*19610*1C)34*,!C/,0-34/9.-GC/,*1)-34*,!B,0!F1;,610,*1)-34*,!`/^,/4@*,!-6=)*!0)*!(/1-.*C?
CB,F!0*1!*19610*1C)34*,!TB-FC*)34-@/^,/4@*,!*196CF.!),!*,F*1!T,C*4,B,F!/,!0)*!0B134!0)*!
T,C/F*!<B!g!"!T2-H!$!B,0!g!"/!Q/BPQ!561F*F*2*,*,!T12*).- -341)..*H!

!

!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
.5 67$+!2*8!9:!;)<7=)*)<'>!??!@0))A)*=$>+!5!2BB*C#*$D)!5!"'>E7F)G !! <+(78!4HF)7#=)*<'>#!
&43-*./%!A'!G+@*#4+3!@*1!;*2<44+31H-<+*1!I#'!A!JK++*+1,<@,L!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
! ! !

!

! '" !

TC-!E,.*1-B34B,F-1/4@*,!9;1!0*,!E@=*C.2*1)34.!C)*F*,!96CF*,0*!(/.*,!561o !

i2*1F*610,*.*!cC/,B,F*,o !

¥! ]/,0-34/9.-1/4@*,GC/,!cC/,B,F-1/B@!++A!"Y"Yr !
¥! ]/,0-34/9.-GC/,!0*1!S./0.!738*1,9:10*A!\__"r !
¥! Q;16!c*.*1-*,!c:18-*,!c/1.,*1A!S.D0.*2/BC)34*1!O/4@*,GC/, !0*1!S./0.!738*1,9:10*A!

L61.-341*)2B,FA!];2*38!"Y\Zr !

P*=D--*1[R6618/,/Co !

¥! `*18*C!+,F*,)*B1!s6,-BC.A!71CDB.*1B,F-2*1)34.!P*,*4@)FB,F-GC/,B,F!T21)--!S)*C!B,0!
R6618/,/C![!TC.2/B=*18*!+!B,0!++A!X)*C!\"["Y\_r!

¥! ]TRE!]/,0*-/@.!9;1!R/.B1!B,0!E@=*C.!0*-!]/,0*-!S34C*-=)F ?I6C-.*) ,A!S**,!/,!0*1!
R610?!B,0!d-.-**8;-.*!S34C*-=)F ?I6C-.*),-A!X/GH!U),0*2a*1!R661A!X)*C!Y&["YY&r!

¥! ]/,0*-2*.1)*2!9;1!X;-.*,-34B.<A!R/.)6,/CG/18!B,0!`**1*--34B.<!S34C*-=)F ?I6C-.*),!
]XRHSIA!I634=/--*11)-)868/1.*!9;1!0*,!Q*1*)34!0*1!S./0.!738*1,9:10*A!X)*C!"Y\'H !

Q60*,[TC.C/-.*,o !

¥! QOEP!Q;16!9;1!O64-.699?!B,0!E@=*C.F*6C6F)*!P@2IA!71F*2,)-2*1)34.!TC.C/-.*,B,.*1?
-B34B,F!/B9!0*@!P1B,0-.;38!0*1!O/)99*)-*,!I/P*!),!738*1,9:10*A!X)*C!YZ["YYZr !

¥! QOEP!Q;16!9;1!O64-.699?!B,0!E@=*C.F*6C6F)*!P@2IA!71FD,<B,F*,!<B@!71F*2,)-2*?
1)34.! 0*1!TC.C/-.*,B,.*1-B34B,F! /B9! 0*@! P1B,0-.;38! 0*1! O/)99*)- *,! I/P*A! X)*C!
\Y["YYZr!

¥! TNO!P@2IA!T2-34CB--068B@*,./.)6,!0*1!TC.C/-.*,2*-*).)FB,F ! /B9!0*@!P1B,0-.;38!
0*1!O/)99*)-*,!I/P*A!S6..1B@A!Y_["Y\"r !

¥! QOEP!Q;16!9;1!O64-.699?!B,0!E@=*C.F*6C6F)*!P@2IA!I)-.61)-34*!O*34*134*!P1B,0?
-.;38!O**G*12/4,![!S34BC=*F!),!738*1,9:10*A!X)*C!Y$["Y\#r !

¥! QOEP!Q;16!9;1!O64-.699?!B,0!E@=*C.F*6C6F)*!P@2IA!71F*2,)-2*1)34.!d1)*,.)*1*,0*!
E,.*1-B34B,F*,!56,!TC.C/-.*,5*10/34.-2*1*)34*,!/B9!0* @!P1B,0-.;38!O**G*12/4,![!
S34BC=*F!),!738*1,9:10*A!X)*C!\Y["Y\#r!

¥! QOEP!Q;16!9;1!O64-.699?!B,0!E@=*C.F*6C6F)*!P@2IA!71F*2,)-2*1)34.!E,.*1-B34B,?
F*,!<B1!/29/CC1*34.C)34*,!Q*B1.*)CB,F!0*-!Q60*,@/.*1)/C-!)@!Q*1*)34!0*-!P1B,0-.;38-!
O**G*12/4,![!S34BC=*F!),!738*1,9:10*A!X)*C!\Y["Y\#r !

¥! QOEP!Q;16!9;1!O64-.699?!B,0!E@=*C.F*6C6F)*!P@2IA!S.*CCB,F,/4@*!<B@!6HFH!PB.?
/34.*,!dE!56,!"Y\#A!X)*C!\"["Y\'r !

¥! R*B@/,,! Q/BF1B,0B,.*1-B34B,F! P@2I! w! s6HXPA! d1)*,.)*1*,0*! TC.C/-.*,B,.*1-B?
34B,F!7),<*C4/,0*C-F*2DB0*!@).!P*.1D,8*@/18.A!738*1,9:10*!\Y["Y\'r !

¥! +cc!+,F*,)*B1F*-*CC-34/9.!c6--*C!B,0!c/1.,*1!P@2IA!I)-.61)-34 *!714*2B,F!)@!Q*1*)34!
0*-!*4*@/C)F*,!P*.1D,8*@/18.*-!0*-!7),<*C4/,0*C-F*2DB0*-!KTC0)M!/B9!0*,!P1B,0?
-.;38*,!X1*)-2/4,-.1/^*!&!B,0!Z!),!738*1,9:10*A!X)*C!Y&["Y\Zr !

¥! +cc!+,F*,)*B1F*-*CC-34/9.!c6--*C!B,0!c/1.,*1!P@2IA!(68B@*,./.) 6,!0*1!TC.C/-.*,-)?
.B/.)6,! )@!O/4@*,!0*-!O;382/B-!0*-!7),<*C4/,0*C-F*2DB 0*-!KTC0)!B,0!P*.1D,8*?
@/18.M!X1*)-2/4,-.1/^*!&!B,0!Z!),!738*1,9:10*A!X)*C!Y&["Y\Zr !

¥! S/345*1-.D,0)F*, ?O),F!`;38*!P@2IA!71=*).*1.*!d1)*,.)*1*,0*!E,.*1-B34B,F!* ),*-!
TC.-./,061.*-!R661:99,B,F A!X1*)-2/4, -.1/^*!&!B,0!Z!),!738*1,9:10*A!Q/0!S34=/1./B!
Y$["Y"YH!

¥! TB-<;F*! /B-! 0*@! TC.C/-.*,8/./-.*1! 0*1! E,.*1*,! Q60*,2*4: 10*A! X1*)-! O*,0-2B1F?
738*1,9:10*A!\\k\"["Y"YH !
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! '# !

T1.*,-34B.<o!

¥! ()GCH?Q)6C6F*!X/1-.*,!]B.<A!L/B,)-.)-34*!c6.*,<)/C/2-34D.<B,F !B,0! /1.*,-34B.<1*34.?
C)34*!Q*.1/34.B,F!9;1!0)*!Q*2/BB,F-GCD,*!&"/A!&"2A!&$A!&%!),!738*1,9:10*A!I/@2B1F!
Y"["Y\" !

¥! ()GCH?Q)6C6F*!X/1-.*,!]B.<A!L/B,)-.)-34*!c6.*,<)/C/2-34D.<B,F !B,0!T1.*,-34B.<B,.*1?
-B34B,F!9;1!0*,!Q*2/BB,F-GC/,!&"!N*)C!++!),!738*1,9:10*A!I/@2B1F!Y"["Y"\ r!

¥! PLR ! P*-*CC-34/9.! 9;1! L1*)C/,0:86C6F)*! B,0! R/.B1-34B.<GC/,B,F! @2IA! 71-34C)*^B,F!
S/,)*1B,F-F*2)*.!R661:99,B,F!738*1,9:10*A!T1.*,-34B.<1* 34.C)34*1!Q*1)34.!<B1!LC*0*1?
@/B-<66,6-*!F*@H!g!$$r!$%!QR/.S34PA!`6C9-**!Y"["Y"Yr!

¥! d12)36,!T[S! [!UScA!T1.*,-34B.<1*34. C)34*1!L/342*).1/F!S34B.<FB.!L)-34*A!N//-.1BG!
Y"["Y"Yr !

¥! Q;16!T,01*-*,!]/,0-34/9.-/134).*8.*,A!Q)6.6G ?!B,0!RB.<B,F-.aG*,GC/,!9;1!0)*!Q*2/B?
B,F-GCD,*!R1H!&"/A!&"2A!&$A!&%A!];2*38!Y#["Y\"r!

¥! Q;16!T,01*-*,! ]/,0-34/9.-/134).*8.*,A!Q)6.6G ?!B,0!RB.<B,F-.aG*,GC/,!9;1!0*,!Q*?
2/BB,F-GC/,!R1H!&"!N*)C2*1*)34!++A!];2*38!Y_["Y"YH!

J*18*41[7@)--)6,*,[+@@)--)6,*,o !

¥! B12/,B-!P2OA!738*1,9:10*!Q),,*,4/9*,[R661:99,B,Fo!71F*2,)--*!0*1!J*18*41-G16F?
,6-*!B,0!X6,-*uB*,<*,!9;1!0/-!J*18*41--a-.*@A!];2*38!"Y\"[\#r !

¥! U/--*1 ?!B,0!J*18*41-86,.61!P @2IA!]D1@.*34,)-34*!E,.*1-B34B,F!<B@!Q?cC/,!&"!NQ!
++!P*=*12*CD1@!,/34!NT!]D1@A!R*B@;,-.*1!Y"["Y"\ r!

¥! U/--*1 ?!B,0!J*18*41-86,.61!P@2IA!]D1@.*34,)-34*!E,.*1-B34B,F!<B@!Q ?cC/,!&"!NQ!
++!J*18*41-CD1@A!R*B@;,-.*1!Y"["Y"\ r!

¥! U/--*1 ?!B,0!J*18*41-86,.61!P@2IA!]D1@.*34, )-34*!J61B,.*1-B34B,F!F*GC/,.*1!Q*?
=*FB,F-G/18!@).!S8/.*/,C/F*!/@!S34BC=*F!Q ?cC/,!R1H!'%![!Q?cC/,!R1H!&"!N*)C2*1*)34!
++A!R*B@;,-.*1!Y" ["Y"\r !

¥! (61-34!s6,-BC.!+,FHF*-*CC-34/9.!@2IA!LCD34*,4/9.*!J*18*41-B,.*1-B34B,FA!I/@2B1F!
"Y\$H!

==+D! A'&%&!#-.!N&080&8"#-$&-!.&0!1&23##-$04%3-&0!

E@!0)*!GC/,B,F-1*34.C)34*,!J61/B--*.<B,F*,!9;1!0)*!E@- *.<B,F!0*1!),!X/GH!\\H\ !2*-341)*?
2*,*,!-.D0.*2/BC)34*,!b)*C*!<B!-34/99*,A!=B10*,!2* 1*).-!0)*!Q*2/BB,F-GCD,*!R1H!&"!N*)C2*?
1*)34!+!eO**G*12/4,!f! R661-.1/^*! f! S34BC=*Fe!-6=)*!0*1!Q?cC/,!R1H!&%!VR661-.1/^*!f! QB1F?
=/CCW!/B9F*-.*CC.!B,0!0*1!LCD34*,,B.<B,F-GC/,!)@!c/1/CC*C5*19/41*,!,/34!g!Z!K#M!Q/BPQ!F*D,?
0*1.!K\$H!B,0!\&H!h,0*1B,FMH!bB0*@!-6CC!,B,!0*1!N*)C2*1*)34!++!0*-!Q?cC/,-!R1H!&"!VO**G*12/4,!
f! R661-.1/^*! f! S34BC=*FW!/B9F*-.*CC.!B,0!0*1!LCD34*,,B.<B,F-GC/,!K\'H!h,0*1B,FM!)@!c/1/C?
C*C5*19/41*,!,/34!g!Z!K#M!Q/BPQ!F*D,0*1.!=*10*,H!

U*-*,.C)34*-!b)*C!0*1!R*B/B9-.*CCB,F!0*-!N*)C2*1*)34-!++!2<=H!0*1!LRc ?h,0*1B,F !)-.!0)*!7,.?
=)38CB,F!*),*1!),,*,-./0.,/4*,A!=64, ?!B,0!F*=*12C)34*,!RB.<B,F!:-.C)34!0*1!F*GC/,.*,!U/-?
-*19CD34*H!!

TB9F1B,0!5*1D,0*1.*1!O/4@*,2*0),FB,F*,!=/1!<B0*@!*),*! T8.B/C)-)*1B,F!0*1!-.D0.*2/BC)?
34*,!cC/,B,F!9;1!0/-!cC/,B,F-F*2)*.! )@!>/41!"Y\Z!,6.=*,0)FA!0)*!/B34!Q*1;38-)34.)FB,F!),!
0*1!"H!L61.-341*)2B,F!0*-!VS.D0.*2/BC)34*,!O/4@*,GC/,-!+,,*,-./0.W!9/,0H !

bB@!*),*,! 2*-.*4.!8*),!+,.*1*--*!0*1!*4*@/C-!/,-D--)F*,!]*2*,-@)..*C ?R/45*1-61F*1!@*41A!
-)34! )@! P*2)*.! 0*1! R661:99,B,F! <B! 5*1C/F*1,H! bB@! /,0*1*,! -)*4.! 0/-!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
.5 67$+!2*8!9:!;)<7=)*)<'>!??!@0))A)*=$>+!5!2BB*C#*$D)!5!"'>E7F)G !! <+(78!4HF)7#=)*<'>#!
&43-*./%!A'!G+@*#4+3!@*1!;*2<44+31H-<+*1!I#'!A!JK++*+1,<@,L!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
! ! !

!

! '$ !

U64,B,F-1/B@5*1-61FB,F-86,<*G.!0)*!,*BF*610,*.*,!LCD 34*,!)@!S/,)*1B,F-F*2)*.!VR661?
:99,B,FW!/C-!=*-*,.C)34*!),,* 1-.D0.)-34*!c6.*,<)/C9CD34*!9;1!U64,,B.<B,FA!-6!0/--!4)*1!*), *!
E@GC/,B,F!9;1!0)*!)@!X6,<*G.!56,!"Y\\!9;1!7),<*C4/,0*C !561F*-*4*,*,!LCD34*,!*196CF.*H!

(/!<=)-34*,<*).C)34! /B34!0/-!P1B,0-.;38!O**G*12/4,! "$! 56,!0*1!S./0.! *1=612*,!=*10*,!
86,,.*A!=B10*!0)*-*-!/B34!@).!),!0)*!i2*1GC/,B,F!*),2*<6F*,H !

bB@!/,0*1*,!4/.!0)*!=*).*1*!cC/,B,F!0*1!J*18*41-/,C/F*, !B,0!U/--*12/B=*18*!-6=)*!0*1!
L1*)/,C/F*,!)@!P*2)*.!8C*),.*)C)F*!h,0*1B,F*,!),!0*1! S.1/^*,9;41B,F!B,0!0*@!bB-34,)..!0*1!
U/--*19CD34*!-6=)*!*),*!X6,81*.)-)*1B,F!0*1 !L1*)/,C/F*,!*1F*2*,!KQ ?cC/,!&"!N*)C2*1*)34!+MA!
=*C34*!*2*,9/CC-!),!0*1!i2*1/12*).B,F!0*-!S.D0.*2/BC)3 4*,!X6,<*G.-!2*1;38-)34.)F.!=B10*,H !

bB-/@@*,9/--*,0!B,0!/B-!C/,0-34/9.-GC/,*1)-34*1!S)34. !9;1!0)*!E@=*C.G1;9B,F!1*C*5/,.!-),0!
96CF*,0*!+,4/C.*!0*1!Q?cC/, ?R*B/B9-.*CCB,Fo!

¥! E@9D,FC)34*1!T21)--!0*1!5614/,0*,*,A! ;2*1=)*F*,0!F*=*12 C)34!F*,B.<.*,!P*2DB0*!
K<HQH!O/)99*)-*,F*2DB0*A!()-36B,.*1A!P*.1D,8*@/18.M!B,0!7,.-)*F*CB,F!0*1!<BF*4:1)?
F*,!71-34C)*^B,F-9CD34*,!/C-!J61/B--*.<B,F!9;1!0)*!,*B*,!LCD34*,,B.<B,F*,A !

¥! E@9D,FC)34*!S/,)*1B,F!56,!F*=*12C)34!2*0),F.*,!TC.C/-.*,!B,0!X6,. /@),/.)6,*,A !

¥! L*-.-*.<B,F! *),*-!B12/,*,!P*2)*.*-!@).!&!N*)CF*2)*.*,!K `E!\ ?&MA!0/56,!5)*1!N*)CF*?
2)*.*!)@!Q*1*)34!0*1!R*B2*2/BB,F!K`E!\A"A#!B,0!&M!-6=)*!<=*)!N*)CF*2)*.*!)@!Q*-./,0!
/,!0*1!O**G*12/4,!K `E!$A%MA!x*=*)C-!@).!B,.*1-34)*0C)34*,!J61F/2*,!9;1!0)*!L)1-.?!B,0!
N1/B94:4*,! 2<=H! P*-346--)F8*).! -6=)*! 0*,! P1/0! 0*1! i2*12 /B2/18*).! 0*1! P1B,0?
-.;38-9CD34*,A!

¥! L*-.-*.<B,F!*),*1!5*18*41-2*1B4)F.*,!T,C)*F*1-.1/^*!KcC /,-.1/^*M!61)*,.)*1.!/@!J*1?
C/B9!0*1!*4*@/C)F*,!Q/4,.1/--*!-6=)*!L*-.-*.<B,F!56,!01*)!LB^FD,F*15*12),0B,F*,!
<=)-34*,!0*1!T,C)*F*1-.1/^*!B,0!0*@!c16@*,/0*,=*F!/@!,*B*,!R661F*=D--*1!-6?
=)*!*),*1!LB^FD,F*15*12),0B,F!<=)-34*,!T,C)*F*1-.1/^*!B,0 !O**G*12/4,!/B9!I:4*!
0*-!/C.*,!cB@G*,4/B-*-!<B1!0)1*8.*,!T,2),0B,F!/,!0)*!TC.-./0.A !

¥! L*-.-*.<B,F*,!56,!S.1/^*,2/B@G9C/,<B,F*,!)@!Q*1*)34!0*1 !,*B*,!T,C)*F*1-.1/^*!-6?
=)*!/@!S34BC=*F!B,0!),!0*1!O**G*12/4, A!

¥! L*-.-*.<B,F*,!<B1!Q*F1;,B,F!0*1!G1)5/.*,!P1B,0-.;38-9 CD34*,!KF*-34,)..*,*!I*38*,A!
91*)=/34-*,0*!I*38*,A!Q/B@ G9C/,<B,F*,A!(/34 ?!B,0!N)*9F/1/F*,2*F1;,B,FMA !

¥! 714/C.!<=*)*1!-./0.2)C0G1DF*,0*1!QDB@*!/,!0*1!O**G*12/4,A!

¥! L*-.-*.<*,!56,! /1.*,-34B.<9/34C)34*,!71-/.<@/^,/4@*,!9 ;1!56@!7),F1)99!2*.1699*,*!
LC*0*1@DB-*!)@!/C.*,!R6618/,/C!
!

==+E! 7-!&'-0()%K$'$&-!N3()$&0&8"&-!#-.!N3()4%K-&-!;&08$&%&$ 8&!A'&%&!.&0!TGX
B&%8X!#-.!538#/0()#8"&0!#-.!.&/&-!1&/_(C0'()8'$#-$!2&'!.&/!>% 3-3#;08&%X
%#-$!

( >%238"&"*I6423"(X4"6"(

g!\!T2-H!&!R1H!'!Q/BPQo!Q*)!0*1!TB9-.*CCB,F!56,!Q/BC*).GCD,*,!-),0!),-2*-6,0*1*!0)*!Q*C/,F*!
0*-!E@=*C.-34B.<*-!*),-34C)*^C)34!0*-!R/.B1-34B.<*-!B,0!0*1!]/,0-34/9.-G9C*F*!<B!2*1;38?
-)34.)F*,H!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
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! ! !

!

! '%!

g!\/!K"M!Q/BPQo!`).!P1B,0!B,0!Q60*,!-6CC!-G/1-/@!B,0!-346,*,0!B@F*F/, F*,!=*10*,H!bB1!
J*11),F*1B,F!0*1!<B-D.<C)34*,!+,/,-G1B34,/4@*!56,!LCD34*,!9;1!2/BC)34*!RB.<B,F*,!-6CC*,!
0)*!̀ :FC)348*).*,!0*1! 7,.=)38CB,F!0*1!P*@*),0*!),-2*-6,0*1*!0B134!U)*0*1,B. <2/1@/34B,F!
56,!LCD34*,A!R/345*10)34.B,F!B,0!/,0*1*!̀ /^,/4@*,!<B1!+,,*,*,.=)38CB,F!F*,B.<.!=*10*,H!
(/2*)!-),0!Q60*,5*1-)*F*CB,F*,!/B9!0/-!,6.=*,0)F*!`/^!< B!2*F1*,<*,!KQ60*,-34B.<8C/B?
-*CMH!!

g!\$!T2-H!\!QR/.S34P!)HJH!@).!g!Z!]R/.S34Po!7),F1)99*!),!R/.B1!B,0!]/,0-34/9.!)@!S),,*!0*-!
QR/.S34P!-),0!J*1D,0*1B,F*,!0*1!P*-./C.!60*1!RB.<B,F!56, !P1B,09CD34*,!60*1!J*1D,0*?
1B,F*,!0*-!@).!0*1!2*C*2.*,!Q60*,-34)34.!),!J*12),0B,F!-.* 4*,0*,!P1B,0=/--*1-G)*F*C-A!
0)*!0)*!]*) -.B,F- ?!B,0!LB,8.)6,-9D4)F8*).!0*-!R/.B14/B-4/C.-!60*1!0/-!]/,0-34/9.-2)C0!*14*2?
C)34!2**),.1D34.)F*,!8:,,*,H !

g!\%!T2-H!\!QR/.S34P!)HJH!@).!g!_!]R/.S34Po!(*1!J*1B1-/34*1!*),*-!7),F1)99-!)-.!5*1G9C)34.*.A!
5*1@*)02/1*!Q**),.1D34.)FB,F*,!56,!R/.B1!B,0! ]/,0-34/ 9.!<B!B,.*1C/--*,A!B,5*1@*)02/1*!
Q**),.1D34.)FB,F*,!0B134!`/^,/4@*,!0*-!R/.B1-34B.<*-!B ,0!0*1!]/,0-34/9.-G9C*F*!/B-<B?
FC*)34*,!KTB-FC*)34-@/^,/4@*,M!60*1!<B!*1-*.<*,!K71-/.<@/^,/4@*,MH !

g!\Z!T2-H!\!QR/.S34Po !U*,,!0B134!0)*!TB9-.*CCB,F!*),*-!Q*2/BB,F-GC/,*-!7 ),F1)99*!),!R/.B1!
B,0!]/,0-34/9.!<B!*1=/1.*,!-),0A!)-.!;2*1!0)*!J*1@*)0B,FA!0*,!TB-FC*)34!B,0!0*,!71-/.<!,/34!
0*,!J61-341)9.*,!0*-!Q/BF*-*.<2B34-!<B!*,.-34*)0*,H! !

g!$$! T2-H! \! QR/.S34Po! ()*! TB-=)18B,F*,! 0*-! F*GC/,.*,! J614/2*,-! /B9! 2*-6,0*1-! F*?
-34;.<.*!T1.*, !-),0!)@!I),2C)38!/B9!0)*!bBF1)99-5*126.*!,/34!g!$$!T2-H!\!R1H!\!f! $!<B!G1;9*,!
B,0!FF9H!*19610*1C)34*!`/^,/4@*,!561<B-*4*,H!

g!\/!T2-H!#!Q/BPQo!T1.!B,0!E@9/,F!56,!TB-FC*)34-@/^,/4@*,!-),0!/B9!0*1!P1B ,0C/F*!0*-!
g!_!Q/BPQ!)@!Q*2/BB,F-GC/,!9*-.<B-*.<*,H !

g! \#%/ ! Q/BPQo! +@! Q*2/BB,F-GC/,! 9*-.F*-*.<.*! TB-FC*)34-@/^,/4@*,! 9;1! 7),F 1)99*A! 0)*!
0B134!0*,!Q*2/BB,F-GC/,!<B!*1=/1.*,!-),0A!-),0!56@!J614/2*,.1DF*1!0B134<B9;41*,H!S6=*).!
`/^,/4@*,!<B@!TB-FC*)34!/,!/,0*1*1!S.*CC*!0B134F*9;41. !=*10*,!-6CC*,A!-6CC!0)*!P*@*),0*!
0)*!`/^,/4@*,!/,!S.*CC*!B,0!/B9!X6-.*,!0*1!J614/2*,.1DF*1 !0B1349;41*,H!J61/B--*.<B,F!9;1!
0)*!O;38*1-./..B,F!0*1!X6-.*,!)-.A!0/--!)@!Q*2/BB,F-GC/,!0)*!TB-FC*)34-@/^,/4@*,!0*,!
7),F1)99-F1B,0-.;38*,!,/34!g !_!T2-H!\/!Q/BPQ!<BF*610,*.!-),0!60*1!*),!-.D0.*2/BC)34*1 !J*1?
.1/F!/2F*-34C6--*,!=)10H !

!

( >%23)6%+"#4&23"(X4"6"(

b)*C*!0*-!]/,0-34/9.-1/4@*,GC/,-!]Oc!9;1!0*,!cC/,B,F-1/ B@!++!K"Y"YMo!

`).!0*@!]/,0*-GC/,B,F-F*-*.<!K]/GC/PM!56@!"'H!>/,B/1!"Y \$!=B10*,!0)*!2)-4*1)F*,!cC/?
,B,F-1DB@*!+!2)-!J!9;1!0)*!]/,0-34/9.-1/4@*,GCD,*!,*B!F*9/--.H!TB-!0*@!2)-4*1)F*,!cC/?
,B,F-1/B@!+++A!@).!0*,!81*)-91*)*,!S.D0.*,!X)*C!B,0!R*B@;,-.*1!-6=)*!0*,!X1*)-*,!cC:,!B,0!
O*,0-2B1F ?738*1,9:10*A!)-.!0*1!,*B*!cC/,B,F-1/B@!++!F*=610*,H!

()*!I/BG.8/1.*,!0*-!]Oc!9;1!0*,!cC/,B,F-1/B@!+ +!*,.4/C.*,!96CF*,0*!I),=*)-*!60*1!(/1-.*C?
CB,F*,!9;1!0/-!cC/,F*2)*.!2<=H!0/-!,D4*1*!E@9*C0H!S)*!<*)F*,!),-2*-6,0*1*!0)*!464*!U*1.)F?
8*).!0*-!U),0*2a*1!R661-o !

I/BG.8/1.*!++/o!
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! ! !

!

! '& !

¥! U),0*2a*1! R661o! P*-*.<C)34! F*-34;.<.*1! Q)6.6G! F*@H! g! #Y! QR/.S34P! )HJH@H! g! "\!
]R/.S34P!F1:^*1!"Y!4/!KF*C2*!LCD34*,Mr!

¥! 9;1!0)*!S;0?!B,0!U*-.B9*1!0*-!U),0*2a*1!`661*-o!eP*2)*.*!@).!2*-6,0*1*1!7)F,B,F!<B@!
TB92/B! *),*-!S34B.<F*2)*.- ?!B,0!Q)6.6G5*12B,0-a-.*@-[J*12B,0/34-*eH!+,!0)*-*,!P*?
2)*.*,!C)*F*,!),!0*1!O*F*C!0)*!5611/,F)F*,!LCD34*,!9;1!0*,! R/.B1-34B.<!B,0!0)*!Q*1*)34*A!
0)*!9;1!0)*!TB-=*)-B,F!/C-!5611/,F)F*!LCD34*,!9;1!0*,!R/.B1-34B.<!),!0*1!:1.C)34*,!]/,0?
-34/9.-GC/,B,F!),!L1/F*!86@@*,H!+,!0*,!P*2)*.*,!@).!2*-6,0*1*1!7)F,B,F!<B@!TB92/B!
*),*-!S34B.< ?!B,0!Q)6.6G5*12B,0-a-.*@-!)-.!2*)!0*1!T2=DFB,F!@).!/,0*1*,!RB.<B,F-/,?
-G1;34*,!0*@!R/.B1-34B.<!*),!2*-6,0*1*-!P*=)34.!2*)<B@*--*,!KF1;,*!()/F6,/C-341/9?
9B1MH!

¥! L;1!0/-!cC/,F*2)*.!-*C2-.!.1)99.!0)*!X/1.*!8*),*!-G*<) 9)-34*,!TB--/F*,H !

!

!""#$%&'() ** +)30'%,-.0C/,=0.21'6$0')E$0'& '(,=0&2)FF[)!&,,-.'#//)0&,)90&6/50=/1)FF0 )

!

I/BG.8/1.*!++2o!

¥! U),0*2a*1! R661o! ]/,0-34/9.--34B.<F*2)*.! F*@H! g! "&! T2 -H! \! QR/.S34P! )HJH@H! g! \%!
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0*,!*,.=)38*C.H!(*1!0*1<*).!F;C.)F*!]/,0-34/9.-GC/,!0*1!S./0.!738*1,9:10*!=B10*!)@!>/41 !\__"!
/B9F*-.*CC.H!

L;1!0/-!cC/,F*2)*.!961@BC)*1.!0*1!]/,0-34/9.-GC/,!96CF*,0*!b)*C561F/2*,! !"#$%&'()%&B%*%N&-I&
9;/^ !e7),!C/,0-34/9.-G9C*F*1)-34!B,0!-./0.F*-./C.*1)-34!1*)<56CC*-!b)*C!)@!Q*1*)34!0*1!TC.-./0.!
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=;10*!:86C6F)-34!,B1!=*,)F!5*1D,0*1,A!=;10*!/2*1!0)*!TC .-./0.!6G.)-34!0*B.C)34*1!/2F1*,<*,!
B,0!0/-!S./0.2)C0!),.*1*--/,.*1!F*-./C.*,H !
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^*,!B,0!9/12C)34!4*1561-.*34*,0*,!P*.1*)0*-)C6-!2**) ,.1D34.)F.H!]/,F91)-.)F*-!b)*C!0*1!S./0.?
GC/,B,F!-6CC.*!*-!-*),A!0)*!5*1C61*,!F*F/,F*,*!`/^-.D2C)348*).!=)*0*14*1<B-.*CC*,eH!

(/1;2*1!4),/B- !*@G9)*4C.!0*1!]/,0-34/9.-GC/,!*),*!-.D18*1*!(B134F1;,B,F!0*1!5*10)34.*.*,!
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VR661?c/18-WH! ()*-*1! -6CC! )@! Q*1*)34! <=)-34*,! O**G*12/4,! B,0! Q/4,.1/--*! /C-! :99*,.C)34*!
P1;,/,C/F*! ),.*,-)5! F*-./C.*.! -*),! -6=)*! )@! Q*1*)34! 0 *1! XC*),F/1.*,9CD34*,! =*-.C)34! 0*1!
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()*!c16@*,/0*!/B9!0*1!R610-*).*!0*-!+,,*,4/9*,-!-6CC!/ C-!P1;,5*12),0B,F!O)34.B,F!U),0*?
2a*1!R661!=*).*1*,.=)38*C.!=*10*,H!(/@).!5*12B,0*,!)-.!*),*!J*12*--*1B,F!0*1!U*F*2*<)*?
4B,F*,!<=)- 34*,!0*1!+,,*,-./0.!B,0!0*,!/,F1*,<*,0*,!]/,0-34/9.-1DB@*!0B134!71FD,<B,F!
56,!LB^ ?!B,0!O/0=*F*,H!bB0*@!-6CC!0/-!7,0*!0*-!I/9*,2*38*,-!@).!0*@!S.*),0/@@!2*)!
0*1!=*).*1*,!P*-./C.B,F!4*1/B-F*/12*).*.!=*10*,H !
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¥! U)*0*1 :99,B,F!0*1!U/--*15*12),0B,F!B,0! I*1-.*CCB,F! *),*1!c/18/,C/F*!<=)-34*,!0*@!
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.1/FB,F! ),!0)*! (*,8@/CC)-.*!561F*-*4*,H! (*-=*).*1*,!2*9),0*,! -)34!</4C1*)34*!XBC.B10*,8?
@/C*!!.%&'()%&*%<%<&78F&?%+/! ),!0*1!E@F*2B,F!0*-!cC/,F*2)*.*-A!0*1*,!E@F*2B,F--34B. <!
-)34!/B 9!0)*!2/BF*-./C.*1)-34*,!`:FC)348*).*,!)@!cC/,B,F-F*2)*.!/B-=)18 *,!8:,,.*H! !

()*!F*,/,,.*,!(*,8@/C*!/,!0*1!O**G*12/4,A!0)*!2*1*).-! /B9!0*1!(*,8@/CC)-.*!-.*4*,!60*1!
<B1!7),.1/FB,F!561F*-*4*,!-),0A!=*10*,!/C-!,/341)34.C)34*!i2*1,/4@*!),!0*,!Q*2/BB,F-GC/,!
R1H!&"!N*)C2*1*)34!++!/B9F*,6@@*,H!

()*!+,-./,0-*.<B,FA!0)*!J*1D,0*1B,F!B,0!0)*!J*1,)34.B, F! *),*-!XBC.B10*,8@/C-! -6=)*!0)*!
i2*19;41B,F!*),*-!XBC.B10*,8@/C-!56,!4*)@/.F*-34)34.C )34*1!60*1!0)*!XBC.B1C/,0-34/9.!G1D?
F*,0*1!Q*0*B.B,F!/,!*),*,!/,0*1*,!d1.!/C-!/B34!0)* !J*1D,0*1B,F!0*1!E@F*2B,F!*),*-!B,?
2*=*FC)34*,!XBC.B10*,8@/C-A!=*,,!-)*!F**)F,*.!)-.A!-*),*,!7),01B38!=*-*,.C)34!<B!2**),.1D34?
.)F*,A!2*0;19*,!,/34!g!\"!K\M!(S34P!0*1!P*,*4@)FB,F!0*1!B,.* 1*,!(*,8@/C-34B.<2*4:10*!
K-H!/B34!B,.*1!I),=*)-*!),!0*,!.*q.C)34*,!L*-. -*.<B,F*,MH!

T134D6C6F)*o!R/34!0*1<*).)F*@!X*,,.,)--./,0!KR65*@2*1!"Y"YM!2*9),0* .!-)34!0/-!cC/,F*2)*.!
),!8*),*@!/134D6C6F)-34*,!+,.*1*--*,-F*2)*.!0*1!S./0.!73 8*1,9:10*H!

(*1!S.*),0/@@A!-*),!/C.*-!S)*C2/B=*18!KTC.2/B=*18!+M!B,0!0*1!B,.*1)10)-34*!R6618/,/C!KTC.?
2/B=*18! ++M! -),0! /,.416G6C6F)-34*! 7),F1)99*! 0*-! \_H! >/414B,0*1.-A! 0H4H! /C-! i2*1-34;..B,FA!
i2*12/BB,F!B,0!J*11/@@B,F!56,!Q60*, ?!B,0!Q/B@/.*1)/C!;2*1!B,0!),!0*,!/C.*,!S**F1B,0!
0*-!Q),,*, ?R661!9*-.<B-.*CC*,!KQ;16!`*18*C!"Y\_MH!()*!N)*9*,!0*1!/C.*,A!/B9!0*,!/ C.*,!S**?
F1B,0!/B9F*-*.<.*,!P1;,0B,F--64C*!0*-!S)*C-!KT,,/4@*! ?#A&Y!@!RIRM!B,0!0*1!P1;,0B,F-?
N)*9*!0*-!X/,/C-!K3/H!?"A&Y!@!RIRM!;2*1-341*).*,!0)*!N)*9*,!0*-!91;4*1*,!S**F1B,0*-!K2*)! f
#A&Y! @! RIRM! ,)34.H! ()*! U/41-34*),C)348*).! 0*1! LB,04:99)F8*).! )@! TC.F1;,0B,F-2*1*)34! 0*1!
S64C*,!0*-!S)*C*-!B,0!0*-!X/,/C-!)-.!=*F*,!0*1!@*)-.!91 ;4*1!<B1!TB--34/C.B,F!56,!O/@@?
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=/--*19/CC!*),*!U/--*1 ?!B,0!U*CC*,2*C/-.B,F!,)34.!/B-<B-34C)*^*,H!+,-69*1,!)-.!0*1!Q*C/,F!
0*-! I634=/--*1-34B.<*-! 2*)! 0*1! E@=*C.G1;9B,F! <B! 2*1 ; 38-)34.)F*,H! 7,.-G1*34*,0! 0*@!
S/34-./,0!<B1!E@-*.<B,F!0*1!VO)34.C),)*!; 2*1!0)*!Q*=*1.B,F!B,0!0/-!̀ /,/F*@*,.!56,!I634?
=/--*11)-)8*,e! ?!I634=/--*11)34.C),) *! ?!"YY'[&Y[7P!-),0!/CC*!Q*1*)34*!B,.*1!RIR!k!"A$%!@!
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-.B9.H!
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( _"4*"#"(9237*I8"?4"*"(7+/(9237*I<?N"-*" (

LLI ?P*2)*.*A! J6F*C-34B.<F*2)*.*A! R/.B1-34B.<F*2)*.*A! R/.B10*,8@/C*! -6=)*! ,/34! g! "%!
]R/.S34P!F*-*.<C)34!F*-34;.<.*!Q)6.6G*!-),0!0B134!0)*!L*-.-*.<B,F*,!0*-!Q ?cC/,-!,)34.!2*?
1;41.H!

()*!),!0*1!RD4*!56,!738*1,9:10*!F*@*C0*.*,!*B16GD)-34* ,!S34B.<F*2)*.*! !

¥! LLI ?P*2)*.!\%"$ ?#_\!P16^*1!S34,//G*1!S**A!Q;C.-**!B,0!/,-34C)*^*,0*!LCD34*, !

¥! LLI ?P*2)*.!\%"% ?##\!I*@@*C@/18*1!S** !

¥! LLI ?P*2)*.!\%"& ?#_\!S;08;-.*!0*1!738*1,9:10*1!QB34.!B,0!561F*C/F*1.*!LC/34F1;,0* !

¥! JS!\%"%?$_\!738*1,9:10*1!QB34.!@).!LC/34F1;,0*, !

-),0!@*41!/C-!"!8@!*,.9*1,.!B,0!4/2*,!0/@).!8*),*!O*C *5/,<H !

()*! :-.C)34*! P1*,<*! 0*-! ]/,0-34/9.--34B.<F*2)*.*-! VU ),0*2a*1! R661! B,0! S34,//G*1!
S**,W!5*1CDB9.!G/1/CC*C!<B1!Q!'&!K-H!!
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7+/($%23)6%+"#4&23"+(X4"6&"*I7+8"+(/"&(SG5"6*&237*I"&(?"4(/"#(F6%+%7$&*"667+8(?":
#E2-&423*48*(7+/(&*"3"+(4G(R4+-6%+8(G4*(/"+(>"&*&"*I7+8"+(/"&(L :F6%+&`(

( (
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!

! Z" !

==+*! 1&083-.02&0()/&'2#-$!#-.!1&B&/8#-$!.&/!.#/()!.'&!>%3- #-$!2&.'-$8&-!
TGB&%83#0B'/C#-$&-!

( 9237*I87*(T"+&23(=_<3+"+(7+/(R#3<6"+C (

Q*-./,0-2*-341*)2B,F !

(/-!cC/,F*2)*.!C)*F.! ),!0*1!+,,*,-./0.!738*1,9:10*-!<=) -34*,!0*1!Q/4,C),)*!X)*C ?LC*,-2B1F!
B,0!0*@!Q),,*,4/9*,H!7-!=)10!)@!R610*,!B,0!d-.*,!2*F1*,<.!56,!0*1!O**G*12/4,A!)@!S;0*,!
56@!S34BC=*F!B,0!)@!U*-.*,!56@!P*C.B,F-2*1*)34!0*-!1*34.-81D9.)F*,!Q?cC/,-!&"!+A!0*1!0)*!
LCD34*,!0*1!*)F*,.C)34*,!R661F*=D--*1:99,B,F!B@9/--.!B ,0!)@!=*-*, .C)34*,!Q/B1*34.!9;1!0)*!
R*B/,C/F*! *),*-! P*=D--*1-! F*-34/99*,! 4/.H! (/-! =*-.C)34* ! cC/,F*2)*.! 0*-! Q ?cC/,-! &"! ++!
F1*,<.!/C-6!0)1*8.!/,!0/-!,*B!F*GC/,.*!R661F*=D--*1!2<=H!/,!0)*!G/1/CC*C!5*1C/B9*,0*!c16@*?
,/0*H !

(*1!,:10C)34*A!=*-.C)34*!B,0!-;0C)34*!N*)C!0*-!cC/,F*2)*.*-!=)10!0B134!F16^9CD34)F*A!;2*1=)*?
F*,0!,)34.!@*41!F*=*12C)34!F*,B.<.*!Q1/349CD34*,!F*G1DF.H!I)*1!=B10*,!),!0*,!C*.<.*,!>/41*,!
F16^9CD34)F!P*2DB0*A!]/F*19CD34*,!-6=)*!5*1-)*F*C.*!71-34C)*^B,F-9CD34*,!/2F*1)--*,!B,0!
*,.-)*F*C.H!(*1!T21)--!B@9/--.*!P*2DB0*.*)C*!0*-!O/)99*)-*,F*CD,0*-!KT21)--!"Y\"MA!<=*)!()-?
36B,.*1!K`/18/,. ?̀ /18.!T21)--!"Y\&A!TC0)?̀ /18.!T21)--!"Y\ZM!-6=)*!<BF*4:1)F*!F16^9CD34)F*!
B,0!56CC5*1-)*F*C.*!J*18*41-?A!c/18?!B,0!]/F*19CD34*,H!bB0*@!=B10*!"Y\Z!*),*!DC.*1*!P*2DB?
0*<*)C*!/@!S34BC=*F[738*!O**G*12/4,!/2F*1)--*,H!()*!/2F*1)--*,*,!P*2DB0*9C D34*,!-),0!
)@!Q)6.6G?!B,0!RB.<B,F-.aG*,GC/,!5*1<*)34,*.A!0/!-)*!),!0*1!7),F1)99- ?[TB-FC*)34-2)C/,<)*1B,F!
@).!2*.1/34.*.!=*10*,! !.%&(745&'()%&++%>%</%!

(*1!J*1-)*F*CB,F-F1/0!)@!cC/,F*2)*.!2*.1BF!<B@!b*).GB,8.!561!0*,!T21)--*,!"Y\"!3/HZ&!zH! !

(*1!F1:^.*!N*)C!0*1!*4*@/C-!F*=*12C)34!F*,B.<.*,!LCD34*,!C)*F.!0*1<*).!21/34!B,0!)-.!.*)C=*)-*!
,)34.!<BFD,FC)34H!T@!S34BC=*F!=)10!*),!N*)C!0*1!LCD34*,!.*@G61D1!/C-!c/18GC/.<!F*,B.<.H!

(*1! :-.C)34*!N*)C!0*-!cC/,F*2)*. * -!=)10!0*1<*).!0B134!*),*!DC.*1*!Q*2/BB,F!@).!*),*1!;2*1=)*?
F*,0*,!U64,,B.<B,F!*,.C/,F!0*1!O**G*12/4,!F*G1DF.H!()*!U64,F*2DB0*!-),0!<B1!O**G*1?
2/4,!/B-F*1) 34.*.!B,0!5*19;F*,!;2*1!,/34!U*-.*,!/B-F*1)34.*.*A!.*)C=*)-*!1*34.!F16^*!PD1?
.*,H!R*2*,!0*,! I/BG.F*2DB0*,! /,!0*1!O**G*12/4,!F)2.!*-!69.! R*2*, ?!B,0!I),.*1F*2DB0*!
-6=)*!</4C1*)34*!S34BGG*,!B,0!P/1.*,4DB-*1H!b=)-34*,!0*,!G1)5/.*,!PD1.*,!0*1!Q*-./,0-?
2*2/BB,F!B,0!0*,!=*-.C)34!/,F1*,<*,0*,!P*=*12*21/34*,!5*1CDB9.!*),*!-34@/C*!̀ /B*1!<B@!
TB-FC*)34!0*1!I:4*,B,.*1-34)*0*H !

(/-! )@! ,610:-.C)34*,! cC/,F*2)*.!C)*F*,0*! .*34,)-34*!P *2DB0*!0)*,.! 0*1!S.16@5*1-61FB,F!
B,0!/C-!cB@G*,4/B-H!

R#3<67+8(M("#3<67+8&?"I<8"+"(0+$#%&*#7-*7#'(

(/-!cC/,F*2)*.!0)*,.!0*1<*).!8*),*,!7146CB,F-<=*38*,H!() *-!F)C.! /B34!9;1!0)*!b*).!561!0*@!
F16^9CD34)F*,!T21)--H!()*!LCD34*,!=/1*,!;2*1=)*F*,0!F*=*12C)34!F*,B.<.!B,0!,)34.!<BFD,F?
C)34H!7),!9;1!LB^FD,F*1!B,0!O/09/41*1!=)34.)F*1!B,0!),.*,-)5!F*,B.<.*1!J*12),0B ,F-=*F!5*1?
CDB9.!),!R610?S;0 ?O)34.B,F!0B134!0/-!cC/,F*2)*.!B,0!5*12),0*.!0)*!,:10C )34*!O**G*12/4,!2<=H!
0*,!S.*),0/@@!@).!0*@!S34BC=*F!)@!S;0*,!0*-!cC/,F*2)*.*-H!I)*1!5*1C)*9!91;4*1!*),*! PC*)-?!
.1/--* !<B@!I/9*, H!

! !
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! Z#!

RG4&&4<+"+M0GG4&&4<+"+M!"#-"3#'(

J*18*41-CD1@o!

(/-! cC/,F*2)*.! C)*F.! )@! 7),9CB--2*1*)34! 56,! S.1/^*,5*18* 41-CD1@! 0*1! /C-!P*@*),0*-.1/^*!
8C/--)9)<)*1.*,!O**G*12/4,!B,0!0*1!P*@*),0*-.1/^*,!R661-.1/^*!B,0!S34BC=*F!-6=)*!0*@!
<B8;,9.)F!/C-!S.1/^*!<B!,B.<*,0*,!S.*),0/@@H!L*1,*1!C)*F.!0*1!E,.*1-B34B,F-2*1*)34 !)@!7),?
=)18B,F-2*1*)34!0*1!7)-*,2/4,-.1*38*!\Y"Y!X)*C! f! LC*,-2B1FH!

(/-!Q;16!U/--*1 ?!B,0!J*18*41-86,.61!P@2I!KR*B@;,-.*1M!4/.!)@! L*21B/1!"Y"\ !*),*!CD1@?
.*34,)-34*!E,.*1-B34B,F!9;1!0/-!cC/,F*2)*.!/2F*-34C6--*,A! B@!0)*!TB-=)18B,F*,!0*-!J*1?
8*41-CD1@-!0*1!B@C)*F*,0*,!S.1/^*,<;F*!/B9!0)*!F*GC/,.*!B,0!5614/,0*,*!U64,2*2/BB,F!
K),,*14/C2!0*-!B12/,*,!P*2)*.-M!0/1<BC*F*,H! !

()*!Q*1*34,B,F-*1F*2,)--*!<*)F*,!)@!P*C.B,F-2*1*)34!Q* B1.*)CB,F-G*F*C!<=)-34*,!%Z!0QKTM!
B,0!&%!0QKTM(*%8&!B,0!<=)-34*,!%"!0QKTM!B,0!&"!0QKTM!+%23*&!̀!

+@!Q*B1.*)CB,F-<*).1/B@!U.Q( =)10!0*1!+@@)--)6,-F1*,<=*1.!0*1!\&H!Q+@S34J!)@!O/,02*1*)34!
0*1!9;1!Q*2/BB,F!2*-.)@@.*,!LCD34*,!*,.C/,F!0*1!O**G*12/4,!B,0!*,.C/,F!0*-!S34BC=*F*-!
F*1),F9;F)F!;2*1-341)..*,H!+,!0*@!;21)F*,!Q*1*)34!=)10!*1!B,.*1-341)..*,A!-6!0/- -!)@!+,,*,2*?
1*)34!0*-!P*C.B,F-2*1*)34*-! 0)*!+@@)--)6,-F1*,<=*1.*! 0*1! \& H!Q+@S34J!9;1!U64,F*2)*.*!
B,.*1-341)..*,!=*10*,H!()*!TB^*,=64,2*1*)34*!*11*)34*,!)@!F*-/@.*,!P*C.B,F-2*1*)34!@),?
0*-.*,-! 0)*! /,F*-.1*2.*! TB9*,.4/C.-uB/C).D.! 56,! `)-34F*2)*.*,H! +@! Q*B1.*) CB,F-<*).1/B@!
\.Z;U !0/F*F*,!-),0!i2*1-341*).B,F*,!0*-!+@@)--)6,-F1*,<=*1.*-!0*1!\&H!Q+@S34J!),!=*)?
.*,!N*)C*,!0*-!P*C.B,F-2*1*)34*-!<B!5*1<*)34,*,H !

P*=*12*CD1@o!

(/-!cC/,F*2)*.!2*9),0*.!-)34!<B0*@!)@!7),=)18B,F-2*1*)3 4!0*1!/B9!0*1!U*-.-*).*!0*1!7)-*,?
2/4,-.1* 38*! \Y"Y! X)*C!f! LC*,-2B1F! /,F*-)*0*C.*,! P*=*12*2*.1)*2*! ),! 0*1! S.1/^*! T, ! 0*1!
R610*14/8*H!(/<B!<D4C.!0/-!Q*.6,=*18!0*1!S)*@-*,!P@2I!w!s6H !XP!-6=)*!=*).*1*!F*=*12?
C)34*,!T,C/F*,!)@!P*2)*.!R661=)8H!bB1!71@)..CB,F!B,0!Q*=*1.B,F!0*1!0/1/B-!1*-BC.)*1*,0*,!
]D1@2*C/-.B,F*,! =B10*!*2*,9/CC-!)@!L*21B/1!"Y"\!0B134!0/-!Q;16!U/--*1 ?!B,0!J*18*41-86,?
.61!P@2I!KR*B@;,-.*1M!*),*!CD1@.*34,)-34*!E,.*1-B34B,F!KP*=*12* CD1@!,/34!NT!]D1@M!/2?
F*-34C6--*,H!()*!E,.*1-B34B,F-*1F*2,)--*!<*)F*,A!0/--!0*1!Q*.1)*2!0*1!TC.*1B,F-.16@@*C!
0*-!Q* .6,=*18-!<B1!TB--34:G9B,F!0*1!+@@)--)6,-1)34.=*1.*!0*1!NT!]D1@!/,!0*1!2*-.*4*,0*,!
Q*2/BB,F!9;41.H!

(*1!Q*.1)*2!0*1!TC.*1B,F-.16@@*C!=)10!,)34.!0*@!O*F*C2*.1)*2!<BF*610,*.A!0/!0)*-*1!B,1*F*C?
@D^)F!/,!=*,)F*,!N/F*,!)@!>/41!60*1!F/1!,)34.!*196CF. H!7,.-G1*34*,0! 0*1!TB--/F*!0*-!Q*?
.1*)2*1-!8/,,!0)*!(/B*1!0*-!7),-/.<*-!0*1!TC.*1B,F-.16@@*C!,) 34.!8/C8BC)*1.!=*10*,!B,0!)-.!
56,!0*,! U;,-34*, !0*1!XB,0*,!/24D,F)FH !

+@!O/4@*,!0*1!CD1@.*34,)-34*,!Q*1*34,B,F*,!=B10*,!0/4*1!<=*)!cC/,9D CC*!B,.*1-B34.o!

¥! P*-/@.2*C/-.B,F!64,*!TC.*1 B,F-.16@@*C!

¥! P*-/@.2*C/-.B,F!@).!TC.*1B,F-.16@@*C!

P*-/@.2*C/-.B,F!64,*!TC.*1B,F-.16@@*C!

()*!71F*2,)--*!0*1!CD1@.*34,)-34*,!Q*1*34,B,F*,!<*)F*, !0)*!E,.*1-341*).B,F!0*1!+@@)--)?
6,-1)34.=*1.*!0*1!NT!]D1@!)@!Q*B1.*)CB,F-<*).1/B@!NTP!B@!@),0*-.*,-!$!0QKTMH!(61.!=)10!
0)*!S).B/.)6,!0B134!0)*!7@)--)6,*,!0*-!Q*.1)*2-469*-!2*-.)@@.H !
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!

! Z$!

E@9/,F1*)34*!7@)--)6,-1*-*15*,!-),0!5614/,0*,H!]D1@-3 4B.<@/^,/4@*,!-),0! ,)34. !*1961?
0*1C)34H!

P*-/@.2*C/-.B,F!@).!TC.*1B,F-.16@@*C!!

E,.*1!0*1!Q*1;38-)34.)FB,F!0*1!TC.*1B,F-.16@@*C!=*10*,!0)*! +@@)--)6,-1)34.=*1.*! 0*1!NT!
]D1@!)@!Q*B1.*)CB,F-<*).1/B@!U.Q !B@!2)-!<B!\!0QKTM!;2*1-341)..*,H!]D1@-34B.<@/^,/4@*,!
/,!0*1!S34/CCuB*CC*!-*C2-.A!0H4H!/,!0*1!TC.*1B,F-.16@@*CA!-),0!/C-!=)18B,F-56CC!<B!2*=*1.*,H!
(/!0)*!TC.*1B,F-.16@@*C!/B9!*),*@!G1)5/.*,!P1B,0-.;38 ! /B^*14/C2!0*-!P*C.B,F-2*1*)34*-!
0*-!Q !cC/,*-!R1H!&"A!N*)C2*1*)34!++!/B9F*-.*CC.!)-.A!86@@.!*),!-6C34*1!]D1@-34B.<!,)34.!),!L1/F*H!
TB34!P1*,</2-34)1@B,F*,!)@!P*C.B,F-2*1*)34!0*-!Q !cC/,*-!R1H!&"A!N*)C2*1*)34!++!-),0!/B9?
F1B,0!0*1!F16^*,!7,.9*1,B,F!<=)-34*,!0*1!S34/CCuB*CC*!B,0!0*,!+@@)--)6,-61.*,!/C-!B,=)18?
-/@!<B!2*B1.*)C*,H!

SG61./,C/F*,CD1@o!

bB0*@!)-.!)@!0)1*8.*,!E@9*C0!K=*-.C)34!0*1!Q/4,C),)*!X)*C?LC*,-2B1F[!,:10C)34!0*-!S34BC=*F-M!
<B@!cC/,F*2)*.!0)*!R##423*7+8("4+"&(9-%*")%#-&!561F*-*4*,H!()*!E@-*.<B,F!0)*-*1!b)*C?
-*.<B,F!0*1!S./0.!=B10*!0B134!0)*!56,!0*1!S./0.5*1.1*.B,F!2*-34C6--*,*,!TB9-.*CCB,F-2*?
-34C;--*!9;1!0)*!Q/BC*).GC/,5*19/41*,!<B1!GC/,B,F-1*34.C)34*,!S)34*1B,F!KQ?cC/,!R1H!'%!VS8/?
.*1G/18W!B,0!"'H!h,0*1B,F!0*-!LRct-MA!=*C34*!/@!Y'HY"H"Y\_!0B134!0)*!O/.-5*1-/@@CB,F!
*196CF.*,A!B,0!0B134!0)*!Q*/B9.1/FB,F!*),*1!̀ /342/18*).--.B0)*!86,81*.!561F*F*2*,H!TB34!0)*!
91;4<*).)F*!Q*.*)C)FB,F!F*@D^!g!#!K\M!B,0!$!K\M!Q/BPQ!<B!2*)0*,!Q/BC*).GCD,*,!=B10*!2*1*).-!
0B134F*9;41.A!-6!0/--!56,!0*1!E@-*.<B,F!0*1!F*GC/,.*,!S8/.*/,C/F*!B,0!0/@).!/B34!56,!0*,!
0/1/B-!<B!1*-BC.)*1*,0*,!]D1@*),=)18B,F*,! =9)<#*%+6%8"+6H#GC!/B-<BF*4*,!)-.H!(/-!Q;16!
U/--*1 ?!B,0!J*18*41-86,.61!P@2I!KR*B@;,-.*1M!4/.!)@! L*21B/1!"Y"\!)@!O/4@*,!* ),*1!CD1@?
.*34,)-34*,!J61B,.*1-B34B,F!<B@!F*GC/,.*,!S8/.*G/18!0)*!/B 9!0)*!5614/,0*,*!B,0!F*GC/,.*!
-34B.<2*0;19.)F*!Q*2/BB,F!K)@!cC/,F*2)*.!0*-!Q ?cC/,-!R1H!&"!N*)C2*1*)34!++!B,0!Q?cC/,!R1H!
&_!N*)C!"M!*),=)18*,0*,!7@)--)6,*,!B,0!0)*!+@@)--)6,*,!2*-.)@@.H!7-!=B10*,!0/2*)!0)*!"!
J/1)/,.*,!F*@D^!0*1!`/342/18*).--.B0)*!<B@!S8/.*G/18!F *G1;9.H!()*!2*1*34,*.*,!Q*B1.*)?
CB,F-G*F*C! -),0! /,-34C)*^*,0!@).!0*,!+@@)--)6,-1)34.=*1.*,!0 *1! \ZH!Q+@S34J!5*1FC*)34*,!
=610*,H!

()*!71F*2,)--*!0*1!Q*1*34,B,F*,!<B1! !%#4%+*"(B!KS8/.*/,C/F *!)@!d-.*,M!<*)F*,A!0/--!0)*!
+@@)--)6,-1)34.=*1.*!0*1!\ZH!Q+@S34J!),!0*1!@61F*,0C)34*,!OB4*<*).!B@!2)-!<B!_!0QKTM!)@!
Q/B9*C0!`E"!9;1!0)*!F*GC/,.*!Q;16,B.<B,F!B,0!B@!\!0QKTM!)@!-;0C)34*,!Q*1*)34!0*-!Q/B9*C0!
`E\!9;1!0)*!F*GC/,.*!U64,2*2/BB,F!)@!P*C.B,F-2*1*) 34!0*-!Q !cC/,*-!R1H!&"A!N*)C2*1*)34!++!
;2*1-341)..*,! =*10*,H!bB0*@! *1F*2*,! -)34! ),! /CC*,! /,0*1*,!Q*B1.*)CB,F-<*).1DB@*,! i2*1?
-341*).B,F*,!0*1!+@@)--)6,-1)34.=*1.*!0*1!\ZH!Q+@S34J!)@!Q/B9*C0!̀ E#!9;1!0)*!F*GC/,.*!Q;16?
,B.<B,F!B@!2)-!<B!$!0QKTM!62*14/C2!0*1!710F*-346--*H!T,!0*,!;21)F*,!+@@)--)6,-61.*,!=*1?
0*,!0)*!Q*B1.*)CB,F-G*F*C!*),F*4/C.*,H!()*!`/q)@/CG*F*C!=*10*,!/,! /CC*,!+@@)--)6,-61.*,!
B,.*1-341)..*,H!]D1@-34B.<@/^,/4@*,! 9;1!J/1)/,.*!\! -),0!0/4*1!*19610*1C)34H!!

+@!O/4@*,!0*1!CD1@.*34,)-34*,!E,.*1-B34B,F!=B10*!/B34!0)*! !%#4%+*"(@!0*1!`/342/18*).-?
-.B0)*!F*G1;9.A!2*)!0*1!-)34!0)*!*)F*,.C)34*!S8/.*/,C/F*! )@!U*-.*,!0*-!cC/,F*2)*.-!0*-!Q ?
cC/,-!R1H!'%!2*9),0*.H!()*!71F*2,)--*!0*1!Q*1*34,B,F*,!< *)F*,A!0/--!8*),*!<*).C)34*,!7),?
-341D,8B,F*,! 60*1! /2-34)1@*,0*,! ]D1@-34B.<@/^,/4@*,! *19610*1C)34 ! -),0H! Q*)! 0*@! F*?
GC/,.*,!Q*=*FB,F-G/18!@).!S8/.*/,C/F*!/@!S34BC=*F!-.*4.!/CC*10),F-!0)*!711)34.B,F!*),*1!
,*B*,!S8/.*/,C/F*!)@!J610*1F1B,0H!()*!,*B*!S8/.*/,C/F*!-6CC!56@!E@9/,F!4*1!@),0*-.*,-!
0*1!=*F9/CC*,0*,!S8/.*/,C/F*!F*F*,;2*1!*,.-G1*34*,H!U*).*1*!SG61.,B.<B,F*,!=*10*,!F*?
F*2*,*,9/CC-!*1FD,<.H!(B134!0)*!RD4*!<B1!U/--*19CD34*!R610*14/8*![!U),0*2a*1!R661!*1F)2.!
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!

! Z%!

-)34!*),!*),<B4/C.*,0*1!P*=D--*11/,0-.1*)9*,!56,!5611H!#Y!@H!(/1/B-!1*-BC.)*1.!)@!:-.C)34*,!
Q*1*)34!0*-!cC/,F*2)*.*-!*),*!/B-1*)34*,0!F16^*!LCD34*!9;1!*),*!,*B*!S8/./,C/F*H!+@!=*-.?
C)34*,!Q*1*)34!0*-!cC/,F*2)*.*-!-.*4.!,B1!,634!*),!-34@/C* 1!S.1*)9*,!9;1!-G61.C)34*!RB.<B,F*,!
<B1!J*19;FB,FH!(*-!U*).*1*,!-6CC!0)*!I*38*!*,.C/,F!0*-!S34BC=*F*-!*14/C.*,!=*10*,A!= /-!
0)*!2*1*).-!-34@/C*!LCD34*!=*).*14),!1*0B<)*1.H!Q*)!0*1!5*12C*)2*,0*,!LCD34*,21*).*!56,!3/H!Z!
2)-!\Y!@!9;1!-G61.C)34*!RB.<B,F*,!)-.!0)*-*1!Q*1*)34!9;1!0)*!cC/,B,F!*),*1!S8/.*/,C/F*!0*B.C)34!
=*,)F*1!FB.!F**)F,*.!/C-!0*1!:-.C)34*!Q*1*)34H!

;<235%&&"#&237*I '(

U)*!2*1*).-!),!X/GH! \\H#H$!0/1F*C*F.!C)*F.!0/-!cC/,F*2)*.A!=)*!9/-.!0*1!F*-/@.*!+,,*,-./0.2*?
1*)34A!)@!4634=/--*1F*9D410*.*,!Q*1*)34!0*1!d-.-**H!I)*1!2*-.*4 .!*),*! G6.*,<)*CC*!i2*19CB?
.B,F-F*9D410B,F!),!L6CF*!56,!d-.-** ?I634=/--*1H!>*!,/34!7qG6-).)6,!)-.! 0/1;2*1 !4),/B-!2*)!
*,.-G1*34*,0*1!U),0-.D18*!)@!I634=/--*19/CC!*),*!U/--*1 ?!B,0!U*CC*,2*C/-.B,F!,)34.!/B-?
<B-34C)*^*,H!+,-69*1,! )-.!0*1!Q*C/,F!0*-! I634= /--*1-34B.<*-! ),!Q*<BF! /B9!0/-!S34B.<FB.!
`*,-34!<B! 2*1;38-)34.)F*, H!7,.-G1*34*,0!0*@!S/34-./,0!<B1!E@-*.<B,F!0*1!VO)34.C),)*!;2*1 !
0)*! Q*=*1.B,F! B,0! 0/-! `/,/F*@*,.! 56,! I634=/--*11)-)8*,e! ?! I634=/--*11)34.C),)*! ?!
"YY'[&Y[7P! -),0! /CC*!Q*1*)34*!B,.*1!RIR!k! "A$%!@!*,.-G1*34*,0!T1.H!%!0*1!O)34.C),)*! /C-!
G6.*,<)*CC!-)F,)9)8/,.*-!I634=/--*11)-)86F*2)*.!*),F*-.B9.H !

()*! S/34C/F*! <B1! I634=/--*1.4*@/.)8! )@! cC/,F*2)*.! -6=)*! ) ,! 0*1! F*-/@.*,! +,,*,-./0.!
738*1,9:10*-!)-.!),!X/GH! %H\YH$!-6=)*!),! T22)C0B,F!_!/B-9;41C)34!0/1F*-.*CC.!B,0!-6CC!4)*1!,)34.!
=*).*1!5*1.)*9.!=*10*,H!!

!

E@=*C./B-=)18B,F*,!0*1!cC/,B,F !

R#3<67+8(M("#3<67+8&?"I<8"+"(0+$#%&*#7-*7#(

(B134!0)*!L*-.-*.<B,F*,!0*-!Q ?cC/,-!=*10*,!8*),* !*qGC)<).*,!7146CB,F-*),1)34.B,F*,!-6=)*!
8*),*!*146CB,F-1*C*5/,.*,!L1*) ?!B,0!P1;,9CD34*,!)@!:99*,.C)34*,!O/B@!F*GC/,.H!+@!O/4@*,!
0*1!-.D0.*2/BC)34*,!R*B610,B,F!0*-!F*-/@.*,!T1*/C-!1B,0!B@!0)*!R661:99,B,F!B,0!0*1!0/@).!
*),4*1F*4*,0*,!S.D18B,F!0*1!U64,,B.<B,F!)@!cC/,F*2)*.!=*10*,!x*0634!=)34.)F*!LB^ ?!B,0!
O/0=*F*5*12),0B,F*,! *14/C.*,! 2<=H! ,*B*! U*F*5*12),0B,F* ,! F*-34/99*,H! ()*-*! *14:4*,!
0)*!(B134CD--)F8*).!0*-!P*2)*.*-!B,0!5*1,*.<*,!0/-!,*B*!mB/1.)*1!@).!0*,!F*GC/,.*,!=*-.C)34!
/,F1*,<*,0*,! P1;, ?! B,0! U/--*19CD34*,! 0*1! R661:99,B,F! 2<=H! 0*@! ,*B! F*-./C.*.*,!
S.*),0/@@! -6=)*! 0*1! TC.-./0.H! S)*! =*10*,! /C-! J*18*41-9CD34*,! 2*-6,0*1*1! b=*382*-.)@?
@B,Fo!LB^FD,F*12*1*)34!9*-.F*-*.<.H!

+,-2*-6,0*1*!*,.-.*4*,!96CF*,0*!U*F*5*12),0B,F*,o !

¥! ()*!,*B*!cC/,-.1/^*!<=)-34*,!O**G*12/4,!2<= H!S.*),0/@@!B,0!S34BC=*FA!0)*!/C-!5*1?
8*41-2*1B4)F.*1!Q*1*)34!/B9!0*1!N1/--*!0*-!/C.*,!Q/4,FC*)-*-!5*1CDB9.!B,0!0)*!6HFH!2*-.*?
4*,0*!U*F*5*12),0B,F!V*1-*.<.WH!R*2*,!0*1!RB.<B,F!/C-!U64,-.1/^*!2)*.*.!-)*!/B34!*),*!
86@961./2C*! U*F*/34-*! 9;1! LB^FD,F*1! B,0! L/411 /09/41*1! <=)-34*,! S.*),0/@@! B,0!
S34BC=*Fr!

¥! ()*!01*)!LB^=*F*5*12),0B,F*,!<=)-34*,!0*1!cC/,-.1/^*!B,0!0 *1!c16@*,/0*!/@!,*B*,!
R661F*=D--*1A!B@!*),*!FB.*!711*)342/18*).!0*1!F*GC/,.*,!R661:99,B,F!B,0!0/@).!*),*1!
=)34.)F*,!),,*1-.D0.)-34*,!7146CB,F-9CD34*!<B!F*=D41C*)-.*,r!

¥! ()*! LB^=*F*5*12),0B,F! <=)-34*,! 0*1! cC/,-.1/^*! B,0! 0*1! O**G* 12/4,! ,:10C)34! 0*1!
cB@G-./.)6,A!0)*!*),*!FB.*!711*)342/18*).!0*1!+,,*,-. /0.!;2*1!0)*!/B9!0*1!F*F*,;2*1!C)*?
F*,0*,!S.1/^*,-*).*!0*1!O**G*12/4,!2*F),,*,0*!]/,F*21;38-.1/^*!*1@:FC)34.r (
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! Z&!

RG4&&4<+"+M0GG4&&4<+"+M!"#-"3#'(

J*18*41-CD1@o!

U)*!2*1*).-!),!X/GH! %H\YH\!/B-F*9;41.!=B10*!-),0!<B@!S34B.<!0*1!Q*=64,*1!2*-6,0*1*!]D1@?
-34B.<@/^,/4@*,!561! J*18*41-CD1@!0*1!B@C)*F*,0*,!S.1/^*,<; F*!B,0!561!7)-*,2/4,CD1@!
0*1!7)-*,2/4,-.1*38*!R1H!\Y"Y!*19610*1C)34H!!

TB9F1B,0!0*1!G1D-*,.*,!]/F*!),!0*1!+,,*,-./0.!=*10*,! /B-!-./0.F*-./C.*1)-34*,!P1;,0*,!B,0!
/B-!cC/.<@/,F*C! /2-34)1@*,0*! ]D1@-34B.<@/^,/4@*,!=)*! ]D1@ -34B.<=D,0*!60*1! ?=DCC*!
K/8.)5*1!]D1@-34B.<M!/B-F*-34C6--*,H!(*1!]D1@-34B.<!8/,,!0B134!*),*!CD1@-34B.<.*34,)-34!
F;,-.)F*!O/B@/,610,B,F!),,*14/C2!0*1!P*2DB0*!-6=)*!0B134!G/--)5*,!]D1@-34B.<!/,!P*?
2DB0*,!=)*!<HQH!7),2/B!56,!S34/CC-34B.<9*,-.*1!*11*)34.!=*10*,A!=/-!G162C*@C6-!@:FC)34!B,0!
=)1.-34/9.C)34!5*1.1*.2/1!)-.H!!

(*1! Q*2/BB,F-GC/,! .1)99.! *,.-G1*34*,0*! L*-.-*.<B,F*,! < B@! G/--)5*,! ]D1@-34B.<! !.-656&
[6e3$-456&06.3.63E78#&U2%&B%+&K&B%B&78F&B%]/\!=60B134!0*1!J6CC<BF!0)*-*1!S34/CC-34B.<@/^,/4?
@*,!)@!Q/BF*,*4@)FB,F-5*19/41*,!-)34*1F*-.*CC.!=)10H!U*,,!0)*!S34/CC-34B.<@/^ ,/4@*,!
B@F*-*.<.!=*10*,A!8:,,*,!)@!cC/,F*2)*.!F*-B,0*!U64, ?!B,0!T12*).-5*14DC.,)--*!),!Q*<BF!
/B9!J*18*41-CD1@!*1<)*C.!=*10*,H!!

L;1!2*1*).-!2*-.*4*,0*!P*2DB0*!F*C.*,!0)*!F*,/,,.*,!T,9610*1B,F*,!*1-.A!-69*1,!0)*-*!*1?
=*).*1.! 60*1! @60*1,)-)*1.! =*10*,H! (/<B! <D4C*,! 2*)-G)*C-=*)-*! T,2/B.*,A! TB-./B-34! 56,!
L*,-.*1,A!(/34@60*1,)-)*1B,F!BHDHA!-62/C0!TB9*,.4/C.-1DB@*!<B@!-.D,0)F*,!TB9*,.4/C.!56,!
c *1-6,*,!2*.1699*,!-),0H !

P*=*12*CD1@o!!

U)*!2*1*).-!),!X/GH! %H\YH"!/B-F*9;41.!=B10*!86@@*,!<B@!S34B.<!0*1!Q*=64,*1!F*F*,;2*1!
P*=*12*CD1@!C*0)FC)34!/134).*8.6,)-34*!`/^,/4@*,!/,!0*,!P*2DB0*,!),!Q*.1/34.H!(/ <B!F*?
4:1*,!*),*!F**)F,*.*!T,610,B,F!56,!-34B.<2*0;19.)F*,!ODB@*,!),,*14/C2!0*1!P*2DB0*!B,0!
T2-34)1@B,F*,!)@!R/42*1*)34!0*1!L*,-.*1!56,!-34B.<2*0; 19.)F*,!ODB@*,H!P**)F,*.!-),0!T2?
-34)1@B,F*,A!0)*!0)*!7),4 /C.B,F!0*-!+@@)--)6,-1)34.=*1.*-!),!*),*@!T2-./,0!56,!YA%Y!@!/B?
^*,!561!0*@!F*:99,*.*,!L*,-.*1!F*=D41C*)-.*,H !

P*@D^!PB./34.*1!=*10*,! /B9F1B,0!0*1!Q*B1.*)CB,F-G*F*C!NTP!<=)-34*,!&Y!0QKTM!2)-!&$!
0QKTM!=*).*14),!*14:4.*!T,9610*1B,F*,!/,!0)*!TB^*,2/B.*)C*!56,!- 34B.<2*0;19.)F*,!ODB@*,!
9;1!/CC*!P*2DB0*!),,*14/C2!0*1!@).!`E! !B,0!`E #!9*-.F*-*.<.*,!N*)CF*2)*.*!0*-!B12/,*,!P*?
2)*.*- !F*-.*CC.H!(/!x*0634!),!0*@!1;38=D1.)F*,!@).!`E#!9*-.F*-*.<.*,!N*)CF*2)*.!0*-!B12/,*,!
P*2)*.*-!8*),*!U64, ?!B,0!/B34!Q;16,B.<B,F*,!*1@:FC)34 .!=*10*,!-6CC!!"#$%&5-62E7&'()%&B%<%+&
L2,(86.&R6,-63&!`L/ /\!-),0!9;1!0/-!Q/B9*C0!/B34!8*),*!*,.-G1*34*,0*,!L *-.-*.<B,F*,!<B@!
S34B.<!0*1!-34B.<2*0;19.)F*,!ODB@*!F*.1699*,!=610*,H!!

()*!-34/CC.*34,)-34*!E,.*1-B34B,F!4/.!F*<*)F.A!0/--!) @!cC/,F*2)*.!F*-B,0*!U64, ?!B,0!T1?
2*).-5*14DC.,)--*!),!Q*<BF!/B9!P*=*12*CD1@!*1<)*C.!=*10*,!8:,,*,A!=*,,!2*-6,0*1*!S34/CC?
-34B.<@/^,/4 @*,!B@F*-*.<.!=*10*,H!(*1!Q*2/BB,F-GC/,!.1)99.!0/4*1! *,.-G1*34*,0*!L*-.?
-*.<B,F*,!<B@!G/--)5*,! ]D1@-34B.<! !.-656&[6e3$-456&06.3.63E78#&U2%&B%+%&,-.&B%*%p&B%B&,-.&
B%N/\!=60B134!0*1!J6CC<BF!0)*-*1!S34/CC-34B.<@/^,/4@*,!)@!Q/BF*,*4@)FB,F-5*19/41*,!-)?
34*1F*-.*CC.!=)10H!

!

!
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!

! Z' !

SG61./,C/F*,CD1@o!

U)*!2*1*).-!),!X/GH! %H\YH#!/B-F*9;41.A!=*10*,!<B@!S34B.<!F*F*,;2*1!0*1!F*GC/,.*,!S8/.*1?
/,C/F*!=*-.C)34!0*1!Q/4,FC*)-*! 96CF*,0*!CD1@.*34,)-34*!]:-B,F*,!56,!PB./34.*1-*).*!9;1!0)*!
B,.*1-B34.*!J/1)/,.*!\!0*1!`/342/18*).--.B0)*! 561F*-34C/F*,o!

¥! RB.<B,F-<*).*,!<=)-34*,!Y_HYY!B,0!""HYY!E41!
¥! +,-./CC/.)6,!*),*1!]D1@-34B.<=/,0!@).!3/H!%"!@!]D,F*!B,0! bVA(G!I:4*!;2*1!0*@!S8/?

.*G/18!!

1F62&($3628(3-"^!

¥! RB.<B,F-<*).*,!<=)-34*,!Y_HYY!B,0!""HYY!E41!
¥! +,-./CC/.)6,!*),*1!]D1@-34B.<=/,0!@).!3/H!%"!@!]D,F*!B,0! @Vc(G!I:4*!;2*1!0*@!S8/?

.*G/18!!
k!TB--34CB--!56,!+@@)--)6,-61.*,!)@!S),,*!0*1!\ZH!Q+@S34J!/,!0*1!U*-.-*).*!0*-!
Q/B9*C0*-!`E"!)@!P*C.B,F-2*1*)34!0*-!Q !cC/,*-!R1H!&"A!N*)C2*1*)34!++!62*14/C2!0*1!
J6CCF*-346--*A!0H4H!62*14/C2!0*-!"H!d2*1F*-346--*-H!

E@!0)*!]D1@-34B.<@/^,/4@*,!<B@!S34B.<!56,!5614/,0*,*,! B,0!F*GC/,.*,!-34B.<2*0;19.)?
F*,!RB.<B,F*,!),!0*,!/,F1*,<*,0*,!P*2)*.*,!)@!*)F*,.C)34*,!cC/,F*2)*.!0*-!Q ?cC/,!R1H!'%!
KS34/CC-34B.<=/,0M!/B-!-.D0.*2/BC)34*,!P1;,0*,!1*C/.)5!F*1),F!<B!4/C.*,A!-6CC*,!0/4*1!,*2*,!
0*1!Q*.1)*2-<*).*,*),-341D,8B,F!0)*!711)34.B,F!0*1!]D1@-34B.<=/,0!),!*),*1!I:4*!56,!"A%!@!
-./..!$AY!@!*196CF*,!B,0!<B-D.<C)34!2*1*).-!)@!cC/,F*2)*.!0*-!Q?cC/,-!R1H!&"!++!*,.-G1*34*,0*!
G/--)5*!S34/CC-34B.<@/^,/4@*,!<B@!S34B.<!56,!0*,!7@)--)6,*,!0*1! S8/.*1/,C/F*!F*.1699*,!
=*10*,H!()*!L*-.-*.<B,F!9;1!0*,!Q ?cC/,!&"!N*)C2*1*)34!C/B.*.!=)*!96CF.o!!

D8&F62&W6.3.6-36&F6.&I-3&`L! &H6.3#6.63E368&[6-$#6,-636.&.-8F&-8&F68&0$V4568&I-3&F62&
LI#268E78#&HM2&,6.18F626&D8$(#68&78F&T12Z65278#68&E7I&X4573E&"12&.45VF$-4568&
LIJ6$36-8J-2Z78#68&-I&X-886&F62&P_IX45R&,6-&(7.#6,(7368&C(45#6.451..68&!*%&
c,62#6.451../&683J6F62&872&U6,682V7I6&1F62&F-6&D812F878#&"18&.4573E,6FM2H3-K
#68&AV7I68&-I&X-886&F62&C_U&>+=]K+&-8&'1I,-8(3-18&I-3&8-453&dHH68,(268&068.3628&
E7$V..-#%&KN*q.C)34*!L*-.-*.<B,F!R1H!%HZM!

+@!O/4@*,!0*1!CD1@.*34,)-34*,!E,.*1-B34B,F!=B10*!/B34!0)*! !%#4%+*"(@!0*1!`/342/18*).-?
-.B0)*!F*G1;9.A!2*)!0*1!-)34!0)*!*)F*,.C)34*!S8/.*/,C/F*! )@!U*-.*,!0*-!cC/,F*2)*.-!0*-!Q ?
cC/,-!R1H!'%!2*9),0*.H!()*!71F*2,)--*!0*1!Q*1*34,B,F*,!< *)F*,A!0/ --!8*),*!<*).C)34*,!7),?
-341D,8B,F*,! 60*1! /2-34)1@*,0*,! ]D1@-34B.<@/^,/4@*,! *19610*1C)34! -),0H! Q*)! 0*@! F*?
GC/,.*,!Q*=*FB,F-G/18!@).!S8/.*/,C/F*!/@!S34BC=*F!-.*4.!/CC*10),F-!0)*!711)34.B,F!*),*1!
,*B*,!S8/.*/,C/F*!)@!J610*1F1B,0H!()*!,*B*!S8/.*/,C/F*!-6CC!56@! E@9/,F!4*1!@),0*-.*,-!
0*1!=*F9/CC*,0*,!S8/.*/,C/F*!F*F*,;2*1!*,.-G1*34*,H!U*).*1*!SG61.,B.<B,F*,!=*10*,!F*?
F*2*,*,9/CC-!*1FD,<.H!(B134!0)*!RD4*!<B1!U/--*19CD34*!R610*14/8*![!U),0*2a*1!R661!*1F)2.!
-)34!*),!*),<B4/C.*,0*1!P*=D--*11/,0-.1*)9*,!56,!5611H!#Y!@H! (/1/B-!1*-BC.)*1.!)@!:-.C)34*,!
Q*1*)34!0*-!cC/,F*2)*.*-!*),*!/B-1*)34*,0!F16^*!LCD34*! 9;1!*),*!,*B*!S8/./,C/F*H!+@!=*-.?
C)34*,!Q*1*)34!0*-!cC/,F*2)*.*-!-.*4.!,B1!,634!*),!-34@/C* 1!S.1*)9*,!9;1!-G61.C)34*!RB.<B,F*,!
<B1!J*19;FB,FH!(*-!U*).*1*,!-6CC!0)*!I*38*! *,.C/,F!0*-!S34BC=*F*-!*14/C.*,!=*10*,A!=/-!
0)*!2*1*).-!-34@/C*!LCD34*!=*).*14),!1*0B<)*1.H!Q*)!0*1!5*12C*)2*,0*,!LCD34*,21*).*!56,!3/H!Z!
2)-!\Y!@!9;1!-G61.C)34*!RB.<B,F*,!)-.!0)*-*1!Q*1*)34!9;1!0)*!cC/,B,F!*),*1!S8/.*/,C/F*!0*B.C)34!
=*,)F*1!FB.!F**)F,*.!/ C-!0*1!:-.C)34*!Q*1*)34H!

()*! 6HFH! ]D1@-34B.<9*-.-*.<B,F! <B@! N*)C2*1*)34! `E#! 2*<)*4.! -)34! <B0*@! C*0)FC)34! /B9! 0)*!
ODB@*!;2*1!0*@!"H!d2*1F*-346--!B,0! /B9!0*,!=*-.C)34*, !Q*1*)34H!(/! ),!0)*-*@!Q*1*)34!
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! ! !

!

! ZZ!

01*)F*-346--)F! F*2/B.! =*10*,! 8/,,A! -),0! 0)*! 01*)! J6CCF*-346--*! K710F*-346--A! \H! B,0! "H!
d2*1F*-346--M!,)34.!56,!0*1!L*-.-*.<B,F!2*.1699 *,H!]*0)FC)34A!=*,,!*),!(/34F*-346--!F*?
GC/,.!-*),!-6CC.*A!=*C34*-!8*),!J6CCF*-346--!)-.A!=D1*!0)*!S34/CC-34B.<@/^,/4@*!2*)!L*,-.*1!
),!=*-.C)34*1!O)34.B,F!<B!2*1;38-)34.)F*,H!()*!RB.<B,F-*),- 341D,8B,F!=D1*!-6@).!F*1),FH!

TB-!0*,!561F*,/,,.*,!P1;,0*,!4/.!-)34 !0)*!S./0.!9;1!0)*!J/1)/,.*!\!*,.-34)*0*,H !

;<235%&&"#&237*I' (

+@!I),2C)38!/B9!0)*!F*GC/,.*!Q*2/BB,F!)@!cC/,F*2)*.! )@!bB-/@@*,4/,F!@).!<B!.1*99*,0*,!
S34B.<5618*41B,F*,!561!I634=/--*1!5*1=*)-.!0*1! ]/,0*-2*.1)*2!9;1!X;-.*,-34B.<A!R/.)6,/C?
G/18!B,0!`**1*--34B.<! K]XR?SIM!/B9!0*,!0*1<*).!F;C.)F*,!Q*@*--B,F-=/--*1-./,0!4),o !O*?
9*1*,<=/--*1-./,0!"A$%!@!k!YA%Y!@!KXC)@/<B-34C/FM!y!Q*@*--B,F-=/--*1-./,0!"A_%!@H!

bB1!`),)@)*1B,F!56,!I634=/--*1F*9/41*,!-),0!9;1!0)*-*! 2/BC)34*,!T,C/F*,!60*1!0)*!RB.<B,F!
56,!2/BC)34*,!T,C/F*,!),!4634=/--*1F*9D410*.*,!P*2)*.*,!/,!0*1!d-.-**!0)*!7),4/C.B,F!96C?
F*,0*1!P1B,0-D.<*!*19610*1C)34o!!

¥! ODB@*!@).!U64,,B.<B,F!/B9!@),0H!RR!k!"A_%!@!!
¥! ODB@*!@).!-6,-.)F*1!RB.<B,F!/B9!@),0H!RR!k!"A$%!@!!
¥! ]/F*1B,F!=/--*1F*9D410*,0*1!S.699*!/B9!@),0H!RR!k!"A_%!@H!

E@!0)*-*!I:4*,C/F*,!<B!F*=D41C*)-.*,A!=)10!F1B,0-D.<C)34!)@!P*C.B,F-2*1*)34!0*-!Q?cC/,-!
&"!N*)C2*1*)34!++!9;1!0)*!R*B2*2/BB,F !*),*!P*CD,0*@60*CC)*1B,F!@).!TB9-34;..B,F!/B9!3/H!k!#!
@!;H!RIR!/,F*-.1*2.A!=6@).!*),*!B,*),F*-341D,8.*!RB.< B,F!0*1!710F*-346--2*1*)34*!F*F*?
2*,!=D1*H!!

L;1!0*,!L/CCA!0/--!0)*-*!P*CD,0*@60*CC)*1B,F!,)34.!0B134F*9;41.!=)10!2<=H!=*10*,!8/,,A!=*1?
0*,! <B1! `),)@)*1B,F! 0*1! I634=/--*1F*9/41*,! ),,*14/C2! 0*-! P*C.B,F-2*1*)34*-! *,.-G1*?
34*,0*!7),-341D,8B,F*,!9;1!ODB@*!@).!*),*1!U64,,B.<B,FA!9;1!ODB@*!@).!*),*1!F*=*12C)?
34*,!RB.<B,FA!ODB@*!<B@!0/B*14/9.*,!TB9*,.4/C.!56,!`*,-34*,A!P/1/F*,*2*,*,!B,0!-)?
34*14*).-1*C*5/,.*!.*34,)-34*!T,C/F*,!K`),0*-.4 :4*!0*1!LB^260*,0*38*,62*18/,.*M!9*-.F*?
-*.<.H!+,!X/GH!%H\YH$! -),0!0)*! *,.-G1*34*,0*,!L*-.-*.<B,F*,! R1H!%H\Y!2)-! %H\%! /B-9;41C)34!
0/1F*-.*CC.!B,0!-6CC*,!/,!0)*-*1!S.*CC*!,)34.!=)*0*146C.!=*10*,H!(*1!TB-<BF!/B-!0*1!I634=/-?
-*11)-)868/1.*!K-H!T22)C0B,F!_M!0)*,.!0/2*)!/C-!P1B,0C/F*!<B1!71@)..CB,F!2*.1699*,*1!P*2DB0*!
B,0!)-.!0/4*1!Q*-./,0.*)C!0*-!Q*2/BB,F-GC/,*-H! !

U)*!*2*,9/CC-!2*1*).-!),!X/GH!%H\YH$!0/1F*C*F.!-6CC!0)*!Q*-./,0-2*2/BB, F!*,.C/,F!0*1!O**G*1?
2/4,!),!)41*1!Q*-./,0- ?!B,0!F*2)*.-.aG)-34*,!F*@)-34.*,!RB.<B,F--.1B8.B1!*14/C.*,!B,0!F*?
-)34*1.!=*10*,H!(*1!Q*-./,0--34B.<!=;10*!x*0634!2* 1*).-!@).!*),*1!RB.<B,F-D,0*1B,F!60*1!
2*)!F*1),F*,!2/BC)34*,!h,0*1B,F*,!*1C:-34*,H!S62/C0!0*1!Q*-./,0--34B.<!*,.9DCC.A!@;--.*,!
0)*!L*-.-*.<B,F*,!<B@!I634=/--*1-34B.<!KBH/H!k!"A_%!@!RIR!9;1!U64,*,[!k!"A$%!@!RIR!
9;1!F*=*12C)34*!RB.<B,F*,M!*),F*4/C.*,!=*10*,H!()*-!=;10*!0/<B!9;41*,A!0/--!8*),*!-.1/^*,?
,)5*/BFC*)34*,!RB.<B,F*,!@*41!<BF*C/--*,!=*10*,!8:,,.*,!B,0!4D..*!;2*1!0)*!>/41*!-34C)*^?
C)34!*14*2C)34*!TB-=)18B,F*,!/B9!0/-!S.1/^*,2)C0!0*1!738*1,9:10*1!TC.-./0.!B,0!0/@).!/B34!
/B9!0)*!.6B1)-.)-34*!T,<)*4B,F-81/9 .!0*1!TC.-./0.H!

(/4*1!=)10!0B134!0)*!L*-.-*.<B,F!R1H!%H\#!2)-!%H\%!9;1!2*-.)@@.*!N*)C2*1*)34*!0*-!cC/,F*2)*?
.*-!*),*!TB-,/4@*1*F*CB,F!9;1!*),*!*2*,*10)F*!RB.<B,F!*1@: FC)34.A!=*,,!0B134!/,0*1*&2/B?
C)34*!`/^,/4@*,!K<HQH!N;1-346..*,A!O;38-./B*),1)34.B,F* ,A!S34B.<5618*41B,F*,!F*F*,!TB9?
.1)*2!*.3HM!/24D,F)F!56,!0*1!I:4*,C/F*!B,0!0*1!Q/B/1.A! *),!/B-1*)34*,0*1!I634=/--*1-34B.<!
)@!bBF*!0*-!Q/BF*,*4@)FB,F- ?!2<=H!T,<*)F*5*19/41*,-!,/34F*=)*-*,!=*10*,!8/,,H !
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!

! Z_!

E,/24D,F)F!56,!0*,!561F*,/,,.*,!L*-.-*.<B,F*,!<B!I634=/ --*1-34B. <@/^,/4@*,!=B10*,!
2*1*).-!),!0*,!C*.<.*,!>/41<*4,.*,!5*1-34)*0*,*!`/^,/4@*,!<B@!X;-.*, ?!B,0!I634=/--*1?
-34B.<!),!0*1!S./0.!738*1,9:10*!F*GC/,.!B,0!.*)C=*)-*!2*1*).-!0B134F*9;41.A!0)*!),!X/GH!%H\YH$!
/B-9;41C)34!2*-341)*2*,!=*10*,!B,0!/B9!0)*!/,!0)*-*1!S.*CC*!5*1=)*-*,!=)10!K<HQH!`/^,/4@*,!
0*-! `/-.*1GC/,-!738*1,9:10*1!QB34.MH!

!

bB-/@@*,!F*9/--.!=*10*,!96CF*,0*! >"&*&"*I7+8"+(7+/( !<#-"3#7+8"+(I7G(9237*I( /"#(
L"5<3+"#(W<#(1H#G(7+/(;<235%&&"# !F*.1699*,!KQ/BC)34*!J618*41B,F*,!<B@!S34B.<!F*F*,!
-34D0C)34*!E@=*C.*),=)18B,F*,!F*@H!gg!_!T2-H!\!R1H!"$!-6=)*!_!T2-H!#!B,0!&/!Q/BPQ!)HJH@H!
g!\!K'M!R1H!"!Q/BRJdMo!

]D1@-34B.<!KL*-.-*.<B,F*,! %H\!f!%H_Mo!

¥! P**)F,*.*! T,610,B,F!56,!-34B.<2*0;19.)F*,!ODB@*,!),,*14/C2!0*1! P*2DB0*A!

¥! c/--)5*1!]D1@-34B.<!/,!P*2DB0*,!=)*!<HQH!7),2/B!56,!S34/ CC-34B.<9*,-.*1,A!!

¥! 7),4/C.B,F!0*1!Q/B-34/CC0D@@@/^*!0*1!TB^*,2/B.*)C*!K<HQH!L/--/0*,A!];9.B,F-*),1)34?
.B,F*,M!F*@D^!0*,!F*,/,,.*,!]D1@G*F*C 2*1*)34*,A!

I634=/--*1-34B.<! KL*-.-*.<B,F*,! %H\Y!f!%H\%Mo!!

¥! bBCD--)F8*).!56,!ODB@*,!@).!U64,,B.<B,F!),!P*2DB0*,A! 0)*! -)34!56CC-.D,0)F!60*1! .*)C?
=*)-*!),,*14/C2!0*-!I634=/--*11)-)86F*2)*.*-!2*9),0*,A !*1-.!/2!*),*1!I:4*!56,!k!"A_%!@!
RIR!0*1!d2*18/,.*!L*1.)F9B^2 60*,A!

¥! bBCD--)F8*).!56,!ODB@*,!@).!F*=*12C)34*1!RB.<B,F!),!P*2DB0*,A!0)*!-)34!56CC-.D,0)F!60*1!
.*)C=*)-*!),,*14/C2!0*-!I634=/--*11)-)86F*2)*.*-!2*9),0*, A!*1-.!/2!*),*1!I:4*!56,!k!"A$%!
@!RIR!0*1!d2*18/,.*!L*1.)F9B^260*,A !

¥! bBCD--)F8*).!56,!TB9*,.4/C.-1DB@*,A!0)*!=*0*1!0*1!U64,,B.<B,F!,634!0*1!F*=*12C)34*,!
RB.<B,F!0)*,*,A !),!P*2DB0*,A!0)*!-)34!56CC-.D,0)F!60*1!.*)C=*)-*!),,*14/C2!0*-!I634=/-?
-*11)-)86F*2)*.*-!2*9),0*,A!*1-.!/2!*),*1!I:4*!56,!k!"A$%!@!RIR!0*1!d2*18/,.*!L*1.)F?
9B^260*,A!

¥! bBCD--)F8*).!56,!P/1/F*,*2*,* ,! -6=)*! -)34*14*).-1*C*5/,.*! .*34,)-34*!T,C/F*, ! ),!P*?
2DB0*,A!0)*!-)34!56CC-.D,0)F!60*1!.*)C=*)-*!),,*14/C2!0*-!I634=/--*11)-)86F*2)*.*-!2*9),?
0*,A!*1-.!/2!*),*1!I:4*!56,!k!"A$%!@!RIR!0*1!d2*18/,.*!L*1.)F9B^260*,A !

¥! bBCD--)F8*).!56,!TB-,/4@*,A!=*,,!0B134! /,0*1 *!2/BC)34*! `/^,/4@*,! ?!=)*!<HQH!N;1?
-346..*,A!2*-6,0*1*!L*,-.*10)34.B,F*,A!S)34*1B,F!56,!];9.B,F-*),1)34.B,F*,A!2*-6,0*1*!
S)34*1B,F-@/^,/4@*,!56,!I/B-.*34,)8*,A!O;38-./B*),1)34. B,F*,!9;1!J*1 ?!B,0!7,.-61?
FB,F-*),1)34.B,F*,!*.3H! ?!*),!/B-1*)34*,0*1!I634=/--*1- 34B.<!561!*),01),F*,0*@!U/-?
-*1!F*=D41C*)-.*.!)-.H!

!

X6@G*,-/.)6,-2*0/19!9;1!0)*!Q**),.1D34.)FB,F*,!0*-!S34 B.<FB.*-!`*,-34o !

Q*)!E@-*.<B,F!0*1!9*-.F*-*.<.*,! ]D1@-34B.<@/^,/4@*,! -6 =)*!0*1!9*-.F*-*.<.*,!S34B.<?
@/^/4@*,!F*F*,!I634=/--*1!2*-.*4.!8*),! X6@G*,-/.)6,-2*0/19!9;1!0/-!S34B.<FB.!̀ *,-34H !

!
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!

! _Y!

( 9237*I87*(L</"+M _ %&&"#(

\\H$H"H\!Q60*,[P1B,0=/--*1[TC.C/-.*, !

Q*-./,0-2*-341*)2B,Fo !

Q"<G<#)3<6<84"ML</"+ o!

P*6@61G46C6F)-34!C)*F.!0/-!cC/,F*2)*.!)@!i2*1F/,F!<=)-34*,!<=*)!B,.*1-34)*0C)34!F*G1DF.*,!
P*2)*.*,o !

¥! *),*1!56,! S;0*,!/B9F*-G;C.*,!G6-.FC/<)/C*,!R*41B,FA!/B9!0*1!0/- !b*,.1B@!56,!738*1,?
9:10*!C)*F.A!0)*!-)34!,B1!=*,)F!;2*1!0*,!`**1*--G)*F*C!*14* 2.!B,0!0)*!0/-!U),0*2a*1!R661!
56,!0*1!738*1,9:10*1!QB34.!.1*,,.A!

¥! 0/-!U),0*2a*1!R661A!0/-!0*,!*14/C.*,*,A!:-.C)34*,!N*)C!0*-!U ),0*2a*1 ?R661?bB,F*,2*?
38*,-!9;CC.H!+,-2*-6,0*1*!/,!0*1!R610*14/8*!)-.!0)*!961.-341*).*,0*!J*1C/,0B,F!B,0!*),*!
0/@).!5*12B,0*,*!R)*0*1@6612)C0B,F!<B!2*62/34.*,H!

7,.-G1*34*,0!0*,!)@!Q*1*)34!56,!738*1,9:10*!5614/,0*,* ,!TB-F/,F--B2-.1/.*,!P*-34)*?
2*@*1F*CA! P*-34)*2*?!B,0! S34@*C<=/--*1-/,0! -6=)*! @/1),*,! S/,0/2C/F*1B,F*,! 4/2*,!
-)34!561!/CC*@!c/1/21/B,*10*,!4*1/B-F*2)C0*.H!T,!-./B,/--*,!S.*CC*,!.1*.*,!G-*B065*1FC*a.*!
Q:0*,!/B9H!+,!,/34*)-<*).C)34!0B134!0*,!P1B,0=/--*1/, -.)*F!5*1-B@G9.*,!B,0!-GD.*1!5*1C/,?
0*.*,!S*,8*,!-),0!<HNH!@D34.)F*!T2C/F*1B,F*,!56,!R)*0*1@661.619*,!5614/,0*,!KU),0*2a*1!
R661MH!+@!cC/,F*2)*.!-*C2-.!-),0!/B9F1B,0!0*1!/,.416G6F*,*,!i2*1961@B,F*,!0B134!0)*!R661?
5*19;CCB,F!),!0*,!"Y*1!>/41*,!B,0!0B134!0)5*1-*!7),F1)99*!),!0/-!Q60*,F*9;F*!),96CF*!56,!Q/B?
.D.)F8*).*,!8*),*!,/.;1C)34*,!Q60*,5*14DC.,)--*!@*41!/,<B.1*99*,H !

()*!N6G6F1/G4)*!),,*14/C2!0*-!cC/,F*2)*.*-! )-.!1*C/.)5 ! /B-F*FC)34*,! /B9!*),*@!R)5*/B!56,!
*.=/! k!YAY!2)-!3/H!k!"A%!@!;2*1!RIRA!=62*)!)@!@)..C*1*,!cC/,F*2)*.!*,.C/,F!0*1!=*-.C)34*,!
G1)5/.*,!P1B,0-.;38-F1*,<*,!*),!P*CD,0*5*1-G1B,F!56,!2)-!<B!\A%!@!5*1CDB9.H!

()*!=*-.C)34!/,F1*,<*,0*!c16@*,/0*!*,.C/,F!0*1!R661:99, B,F!)-.! /B9!3/H!\AY!@!;2*1!RIR!
F*GC/,.H!

!

.6*6%&*"+M923%/&*<$$"'((

+@!cC/,F*2)*.!*196CF.*,!),!0*,!C*.<.*,!>/41*,!B@9D,FC)34*!T21)--?!B,0!S/,)*1B,F-/12*).*,A!0)*!
FB./34.*1C)34!KbB-/@@*,-.*CCB,F!0*1!PB./34.*,!-H!X/GH\\H\M!0B134!*,.-G1*34*,0*!O*34*1?
34*,A!Q60*,B,.*1-B34B,F*,!-6=)*!S/,)*1B,F-86,<*G.*!*,F@/-34)F!2*FC*).*.!=B10*,H !

R/3496CF*,0!=*10*,!),-2*-6,0*1*!9;1!0)*!01*)!N*)C/1*/C * !

! ! N*)C*!0*-!O/)99*)-*,F*CD,0*-!/@!=*-.C)34*,!B,0!-;0C)34 *,!O/,0!0*-!cC/,F*2)*.*-!KLCD?
34*,B,.*1-B34B,F*,!L\ ?#A!N/,8C/F*1!+A!-H!T22)C0B,F!\' MA!

! ! TC0)?!B,0!P*.1D,8*@/18.!/@!,:10C)34*,!O/,0!0*-!cC/,F*2)*.*-!K-H! T22)C0B,F!\Z MA!

! ! `/18/,. ?̀ /18.!-6=)*!,:10C)34!B,0!-;0C)34!/,F1*,<*,0*!LCD34*, !)@!@)..C*1*,!N*)C!0*-!cC/,?
F*2)*.*-!K-H!T22)C0B,F!\_ M!

<B-/@@*,9/--*,0!0)*!Q60*,2*C/-.B,F*,!2<=H!0)*!*1/12*).*.*,!S/,)*1B,F-86,<*G.*!B,0!S/?
,)*1B,F-0B1349;41B,F*,!0/1F*-.*CC.H!

!
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!

! _\ !

/M! Q"6H+/"(/"#(D%4$$"4&"+(;%QR(="3"G%648(P#"4&?%3+&*#%["(bC'(

(*1!=*-.C)34*!B,0!-;0C)34*!O/,0!0*-!cC/,F*2)*.*-!=B10*!2 )-!7,0*!0*1!%Y*1!>/41*!/C-!X1*)-?
2/4,469!738*1,9:10*!@).!U/F*,C/38)*1 ?!B,0!]686@6.)5-34BGG*,A!O*G/1/.B1=*18-.D..*,A!Q*?
.1)*2-F*2DB0*,A! c*.16C*B@C/F*1A!N/,8C/F*1,!BHDH!F*,B.<.H!R/34!TB9F/2*! 0*1!Q/4,,B.<B,F!
96CF.*!\_&\!*),*!RB.<B,F!0*-!P*CD ,0*-!0B134!0)*!O/)99*)-*,!I/P*!@).!P*.1*)0*-)C6A!I*)<:CC/?
F*1A!]/F*1!9;1!P*.1*)0*A!X64C*,A!(;,F* ?!B,0!S34D0C),F-2*8D@G9B,F-@)..*C!BHDHH!

L;1! 0/-! O/)99*)-*,F*CD,0*! =B10*! "YYZ! *),*! B@9D,FC)34*! TC.C/-.*,B,.*1-B34B,F! 0B134! 0/-!
Q;16!QOEP!/B-!X)*C!561F*,6@@*,H!T22)C0B,F!\' !<*)F.!0)*!B,.*1-B34.*,!LCD34*,!L\ ?#!-6=)*!
0/-! N/,8C/F*1! +A! 0)*! )@! P*C.B,F-2*1*)34! 0*-! Q?cC/,-! &"! N*)C! ++! C)*F*,H! bB-/@@*,9/--*,0!
86@@.!0/-!PB./34.*,!<B!0*@!71F*2,)-A!0/--!V.16.<!x/41<*4,.*C/,F*1!F*=*12C)34*1!RB.<B,F!
0*-!P*CD,0*-!8*),*! -/,)*1B,F-2*0;19.)F*,!E,.*1F1B,02*C/-.B,F*,!9*-.F*-.*CC.!=B10*,H! ()*!
E,.*1-B34B,F-2*9B,0*!*1F/2*,A!0/--! /B9!0*@!P1B,0-.;3 8!8*),*!-34D0C)34*,!Q60*,5*1B,?
1*),)FB,F*,!561C)*F*,A!0)*!4),-)34.C)34!0*1!U)18B,F-G9/0*!Q60*, ?P1B,0=/--*1!B,0!Q60*, ?
`*,-34!2*-6,0*1*!`/^,/4@*,!*19610*1,HW! !

!

!""#$%&'() *V+) `'/1=,&-.&'(,"1=1#-.1)B0#CC1#,1'(1$J'%1[)OB`W)>??T[)1=(J'K /+)W1$/&'(,"1=1#-.)O8
E$0')S>)a1#$)FF);=:/1)3#'#1@)

"Y\"!*196CF.*!*),!B@9D,FC)34*1!T21)--!0*1!5614/,0*,*,!P*2DB0*A!LB,0/@*,.*!B,0!]*).B,F*,A!
0*1!56,!Q;16!TNO!2*FC*).*.!=B10*H!7-!C)*F*,!</4C1*)34*!7,.-61FB,F-,/34=*)-*A!c162*,/4@* ?!
B,0!T,/Ca-*G16.686CC*A!L6.6-! *.3H!561A!x*0634!8*),* ! <B-/@@*,9/--*,0*!Q*-341*)2B,F!0*1!
T21)--@/^,/4@*H! +@! O/4@*,! 0*1! O;382/B@/^,/4@*,! *196CF.*! *),! G/1.)*CC*1! Q60*,/B-?
./B-34H!7),*!/,-34C)*^*,0*!Q/B-34B../,/Ca-*!*1F/2A!0/--!0 *1!Q/B-34B..!/C-!,)34.!F*9D41C)34!
*),F*-.B9.!=*10*,!8/,,H!TB34!0*1!1*C/.)5!464*!cTX ?P*4/C.!@).!_#A'!@F[8F!4DC.!0*,!P1*,<=*1.!
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!

! _" !

56,!\YY!@F[8F!9;1!0)*-*!7),-.B9B,F!*),H!(*1!Q/B-34B..!=B10*!0/4*1!0*1!TSR!\'Y\Y'!<BF*?
610,*.H!

()*!S/,)*1B,F!F/C.!0/@).!/C-!/2F*-34C6--*,H!J6,!0*1!E,. *1*,!Q60*,-34B.<2*4:10*!EQQ!*1?
96CF.*!*),*!7),-.B9B,F!/C-!T" ?S./,061. !KG/1/@*.*1/24D,F)F*!J*10/34.-*,.81D9.B,FMH!

!
2M! R3"G%648"#(.6/4:(7+/(Q"*#H+-"G%#-*(=>67#&*E2-"(h@MKV(h@Mg@V(h@MOg(%+*"4648C'(

TB34!0)*-*!LCB1-.;38*!)@!,:10C)34*,!cC/,F*2)*.!=B10*,!2 )-!\_&Y!0B134!0)*!738*1,9:10*1!X1*)-?
2/4,*,!F*,B.<.H!(/,/34!*196CF.*!*),*!RB.<B,F!0B134!*),*!X9< ?U*18-./..!B,0!*),*!X9< ?]/38)*?
1*)H!R/34!T221B34!0*1!SG1).<?!B,0!]/38)*18/2),*!=B10*!\_'$!0*1!TC0)@/18.!F*2/B.H!\_''!=B10*!
0)*!X9<?U*18-./..!<B!*),*@!N/G*.*,@/18.!B@F*,B.<.A!0/,,!<B!* ),*@!P*.1D,8*@/18.H!"Y\Z!*),!
=B10*,!-6=64C!0*1!TC0)?̀ /18.! /C-!/B34!0*1!P*.1D,8*4/,0*C!/2F*1)--*,H!+@!bBF*!0*1!O;38?
2/B/12*).*,!=B10*,!*),!F*@/B*1.*1!S/@@*C-34/34.A!01*)!*4*@/C)F*!T12*).-F1B2*,!-6=)*!*),!
B,.*1)10)-34*1!N/,8!/,F*.1699*,H!R/34!0*1*,!TB-2/B!=B10*!)@!E@9*C0!61F/,6C*G.)-34!/B99DCC)?
F*1!Q60*,!KP*1B34!,/34 !`),*1/C:C864C*,=/--*1-.699*,!`XUM!9*-.F*-.*CC.H!+,-2* -6,0*1*!)@!
Q*1*)34!0*-!N/,8-!=B10*!:C5*1B,1*),)F.*1!Q60*,!2)-!),-! P1B,0=/--*1!9*-.F*-.*CC.H!

bB1!F*,/B*1*,!Q*-.)@@B,F!0*1!561C)*F*,0*,!J*1B,1*),)FB ,F*,!=B10*!"Y"Y!B,.*1!TB-=*1?
.B,F!0*1!2*1*).-!561C)*F*,0*,!PB./34.*,!KQ;16!+cc!"Y\ZM!*),*!*1=*).*1.*!61)*,.)*1*,0*!E,.*1?
-B34B,F!0B134!0*,!S/345*1-.D,0)F*, ?O),F!`;38*! 0B134F*9;41.o!VTC-!71F*2,)-!0*1!0B134F*?
9;41.*,!E,.*1-B34B,F*,!2*<6F*,! /B9!0*,!U)18B,F-G9/0!Q60*,! ?!̀ *,-34!8/,,! 9*-.F*-.*CC.!
=*10*,A!0/--!),!0*,!B,. *1-B34.*,!Q*1*)34*,!8*),*!I),=*)-*!9;1!0/-!J61C)*F*,!*),*1!-34D0C)?
34*,!Q60*,5*1B,1*),)FB,F!F*@H!g!"!K#M!QQ60*,S34P!F*-/@@*C.!=*10*,!86,,.*,H !

Q*)!0*1!Q*.1/34.B,F!0*-!U)18B,F-G9/0*-!Q60*,! f! P1B,0=/--*1!=B10*,!)@!E,.*1F1B,0!0*-!
*4*@/C)F*,!Q*1*)34*-!*),*1!b/G9 -DBC*!B,0!*),*-!710./,8-!K#HYYY!]).*1!pCM!-./18!*14:4.*!̀ XU ?
P*4/C.*!56,!2)-!<B!%HYYY!@F[8F!NS!),!0*1!J61B,.*1-B34B,F!B,0! /8.B*CC!56,!2)-!<B! \#HYYY!
@F[8F! NS! .*)C=*)-*! ;2*1! 0*@! ]TUT ?̀/^,/4@*,-34=*CC*,=*1.! x*=*)C-! )@! P1B,0=/--*1?
-34=/,8B,F-2*1*)34!9*-.F*-.*CC. H!()*!J*1B,1*),)FB,F*,!-),0!1DB@C)34!*),F*F1*,<.!B,0!4/2* ,!
*),*! LCD34*! 56,! ,)34.! F1:^*1! /C-! 3/H! %Y! u@H! (*1! G1)@D1! 2*.1699*,*! N)*9*,2*1*)34! 4/.! *),*!
`D34.)F8*).!56,!3/H!\A%!@!B,0!2*9),0*.! -)34!)@!N)*9*,461)<6,.!56,!"AY!f! #A%!@!B,.*1!PdXH!
TB-F*4*,0!56,!0*,!, /34F*=)*-*,*,!Q60*,5*1B,1*),)FB,F*,!8/@!*-!<B!J*1B,1*),)FB,F*,!
0*-!P1B,0=/--*1-!0B134!`XU!B,0!B,.*1F*610,*.!cTX!B,0!QN7} ?T16@/.*,H!()*!)@!P1B,0?
=/--*1! *1@)..*C.*! X6,<*,.1/.)6,! /,! `XU! 56,! "A"! @F[C! ;2 *1-341*).*.! 0*,! ]TPT ?PLS ?U*1.!
0*B.C)34HW!

V()*!Q60*,5*1B,1*) ,)FB,F*,!-),0!/C-!-34D0C)34*!Q60*,5*1D,0*1B,F!F*@H!g!"!K#M!QQ60S34P!
<B!8C/--)9)<)*1*,H!(/@).!)-.!*),*!P*9D410B,F!;2*1!0*,!U)18B,F-G9/0!Q60*,! f! P1B,0=/--*1!),!
0*,!B,.*1-B34.*,!Q*1*)34*,!,/34F*=)*-*,H!7),*!8C*),1DB@)F*!,/34.*)C)F*!J*1D,0*1B,F!0*1!
P1B,0=/--*1 2*-34/99*,4*).!)@!S),,*!*),*1!-34D0C)34*,!P*=D--*15*1D,0*1B,F!,/34!g#!c8.H!
\Y!UIP!0B134!0*,!7),.1/F!56,!S34/0-.699*,!)-.!/,<B,*4@*,H !
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!

! _#!

!

!""#$%&'() *T+)O1=1#-.)!$%#8H0=5/)&'%)0'(=1'K1'%1=)W1/=J'5120=5/+)R:'/02#'0/#:',_1= %0-./,C$J-.1')
&'%)b:=&'/1=,&-.&'(1'[)70-._1=,/J'%#(1' 8B#'()HD-51)>?>? )

!

(*1!TC.C/-.*,5*10/34.!9;1!0*,!S./,061.!=B10*!2*-.D.)F.H !TB-F*4*,0!56,!0*,!9*-.F*-.*CC.*,!Q6?
0*, ?!B,0!P1B,0=/--*15*1B,1*),)FB,F*,!0B134!̀ ),*1/C:C864C*,=/--*1-.699*!)-.!*),!719610*1,)-!
9;1!0)*!(B1349;41B,F!56,!S/,)*1B,F-@/^,/4@*,!,/34!g!"!K'M!Q Q60S34P!2*.1*99*,0!/2<BC*)?
.*,H!R/34!*),*1!S/,)*1B,F!0*-!mB*CCG6.*,<)/C-! )@!Q60*,! ) -.!0/,/34! ,)34.!CD,F*1!56,!*),*1!
P*9D410B,F!0*-!P1B,0=/--*1-!/B-<BF*4*,HW !

(*1<*).!=)10!56,!Q;16!+cc!*),!S/,)*1B,F-86,<*G.!*1-.*C C.!B,0!0)*!S/,)*1B,F!561/B--)34.C)34!
"Y"\!),!T,F1)99!F*,6@@*,H !

!

3M! R3"G%648"#(T%#-%+*(T%#-*(="3"G%648(D"")"#?%3+(@V(>67#&*E2-"(h@MKhC(

TB9F1B,0!0*1!*4*@/C)F*,!RB.<B,F!0*1!LCD34*,!/C-!Q*.1)*2-469!0*-!X1*)-2/4,469-!=B10*!0*1!
S./,061.!),!0/-!Q60*, ?!B,0! TC.C/-.*,8/./-.*1!0*-!X1*)-*-!O*,0-2B1F ?738*1,9:10*!/B9F*,6@?
@*,H!P*@H!TB-8B,9.!0*1!E,.*1*,!Q60*,-34B.<2*4:10*!)@!R6 5*@2*1!"Y"Y!*1F/2!0)*!)@!O/4?
@*,!0*1!"YYZ!0B134F*9;41.*,!-a-.*@/.)-34*,!71-.2*=*1. B,F[XC/--)9)<)*1B,F!F*@H!TC.C/-.*,?
]*).9/0*,!SI! /CC*1!G6.*,< )*CC*,!TC.-./,061.*! ),!0*1!S./0.!738*1,9:10*!9;1!0*,!S./ ,061.! *),*!
7),-.B9B,F!0*-!P1B,0-.;38-! /C-! /C.C/-.5*10D34.)F*!LCD34*!F*@H!g! "!T2-H!&!QB,0*-?Q60*,?
-34B.<F*-*.<!KQQ60S34PMH!(/-!2*0*B.*.A!0/--!*),!J*10/34.!-34D0C)34*1!Q60*,5*1D,0*1B,?
F*,!60*1!-6,-.)F*1!P*9/41*,!9;1!0*,!7),<*C,*,!60*1!0)*!TCCF*@*),4*).!2*-.*4.H !
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!

! _$!

"Y\#!=B10*,!0/1/B94),!9;1!0*,!*4*@/C)F*,!`/18/,. ?̀ /18.!-6=)*!0)*!,:10C)34!B,0!-;0C)34!/,?
F1*,<*,0*,!LCD34*,!0B134!0/-!Q;16!QOEP!/B-!X)*C!/B92/B*,0!/B9!0*,!71F*2,)--*,!*),*1!
4)-.61)-34*,!O*34*134*!61)*,.)*1*,0*!Q60*, ?!B,0!P1B,0=/--*1B,.*1-B34B,F*,!0B134F*9;41.H!
()*-!B@9/--.*!0*,!Q*1*)34!<=*)*1!N/,8/,C/F*,A!*),*-!U/- 34GC/.<*-!2<=H!*),*-!]68-34BG?
G*,-!@).!]*)34.-.699/2-34*)0*1A!*),*-!N1/964/B-*-!-6=)*!*),*-!L*../2-34*)0*1-!K-H! T22)C0B,F!
\_ MH!

+@!71F*2,)-!=B10*,!V@).!TB-,/4@*!0*1!*4*@/C)F*,!N/,8/,C/F *!S;0!B,0!*),*1!7),<*C-6,0)*?
1B,F!),!0*1!RD4*!0*1!N/,8/,C/F*!R610!Ks\\M!8*),*!B@=*C.1*C*5/,.*,!Q*C/-.B,F*,!9*-.F*-.*CC.H!
+@!E@9*C0!0*1!N/,8/,C/F*!S;0!=B10*,! f! )@!L/CC*!*),*1!RB.<B,F-D,0*1B,F!0*1!LCD34*!2<=H!
2*)!<B8;,9.)F*,!Q/B@/^,/4@*,! f! -/,)*1B,F-2*0;19.)F*!Q60*, ?!B,0!P1B,0=/--*12*C/-.B,?
F*,!0B134!`XU!B,0!cTX!,/34F*=)*-*,H!7),*!/8B.*!P*9D410B,F!0*1!TCCF*@*),4*).!)-.!x*0634!
=*F*,!0*1!5614 /,0*,*,!d2*19CD34*,5*1-)*F*CB,F!,)34.!<B!2*-61F*,H!(/!8*),*!/8.B*CC*,!RB.?
<B,F*,!0*-!62*19CD34*,,/4*,!P1B,0=/--*1-!2*8/,,.! -),0A!-),0! /B34!4),-)34.C)34!0*-!U)1?
8B,F-G9/0*-!Q60*,! f! P1B,0=/--*1!8*),*!S6961.@/^,/4@*,!<B1!P*9/41*,/2=*41!*1 9610*1?
C)34HW!7-!=B10*!*@G964C*,A!V0)*!Q60*,?!B,0!P1B,0=/--*12*C/-.B,F!)@!O/4@*,!*),*1!(*./)C?
B,.*1-B34B,F!*),<BF1*,<*,A!B@!4),1*)34*,0!F*,/B*!`*,F*, ?!B,0!X6-.*,/2-34D.<B,F*,!9;1!
*),*!S/,)*1B,F!561,*4@*,!<B!8:,,*,H!PC*)34*-!F)C.!9;1!0)*!/,F*.1699*,*!̀ XU[cTX ?Q*C/-.B,F!
),!0*1!7),<*C-6,0)*1B,FHW!

P*@H!0*,!TB--/F*,!0*-!TC.C/-.*,8/./-.*1-!0*-!X1*)-*-! O*,0-2B1F ?738*1,9:10*!*196CF.*!0)*!
7),F1*,<B,F!0*1!Q*C/-.B,F!9;1!0/-!LCB1-.;38! '"[Z' ! )@! `/)! "Y\%!0B134! *),*! (*./)CB,.*1-B?
34B,F!0*-!Q;16-!b)*F*,@*a*1!E@=*C..*34,)8H!+@!J619*C0!0*-!F*GC/,.*,!T221B34-!0*-!`/1?
8/,. ?̀ /18.*-! =B10*,!P1B,0=/--*1@*---.*CC*,! *),F*1)34.*.!B,0 !T,/Ca-*,! 0B134F*9;41.H!7-!
=B10*,!8C*),1DB@)F*!X64C*,=/--*1-.69986,./@),/.)6,*,!9 *-.F*-.*CC.H!+@!R65*@2*1!B,0!(*?
<*@2*1!"Y\%!=B10*,!0)*!86,./@),)*1.*,!Q60*,2*1*)34*!B,.*1!FB./34.*1C)3 4*1!Q*FC*).B,F!/B-?
F*2/B.A!*),*!/,-34C)*^*,0*!Q/BF1B2*,B,.*1-B34B,F!0B134F*9;41.!B,0!/2-34C)*^*,0!<B1!J*1?
9;CCB,F!91*)F*F*2*,H!"Y\&!*196CF.*!*),!Q*1)34.!0*-!Q;16-!b)*F*,@*a*1!;2*1!0)*!*196CF1*)34*!
S/,)*1B,F!0*-!X64C*,=/--*1-.699-34/0*,-!),!0*@!2*.1699 *,*,!Q* 1*)34H!7),*!/8.B*CC*!P*9D41?
0B,F!8/,,!-6@).!/B-F*-34C6--*,!=*10*,H!P*@H!TC.C/-.*,8/./-.*1!F)C.!0*1!Q*1*)34!/C-!56CC-.D,?
0)F!-/,)*1.H!

(*1!S./,061.!O**G*12/4,!"!KLCB1-.;38!'"[Z'M!=B10*!"Y\&!) ,!0)*!X/.*F61)*!T"!KG/1/@*.*1/2?
4D,F)F*!J*10/34.-*,.81D9.B,FM!*),F*-.B 9.!B,0!=)10!)@!T134)5!0*-!Q60*,?!B,0!TC.C/-.*,8/./-?
.*1-!0*-!X1*)-*-!5*1=/C.*.H !

!

0M! F%#-)6%*I(923765"8(=>67#&*E2-(h@Mc@C!

i2*1!0*,!Q*1*)34! Vc/18GC/.<!S34BC=*FW!KLCB1-.;38! '"[%"M!=)10! ),! *),*1!S.*CCB,F,/4@*!0*-!
Q;16-!QOEP!K"Y\'M!<B!0*1!6HFH!d1)*,.)*1*,0*,!E,.*1- B34B,F!56,!"Y\#!,634@/C-!/B-F*9;41.A!
0/--!*-!-)34!2*)!0*,!561F*9B,0*,*,!Q60*,2*C/-.B,F*,!0B134!c6Ca3a3C)-34*!/16@/.)-34*!X64?
C*,=/--*1-.699*!KcTXM!B,0!`),*1/C:C864C*,=/--*1-.699*!K` XUM!B@!-34D0C)34*!Q60*,5*1D,?
0*1B,F*,!)@!S),,*!0*-!g!"!K#M!QQ60S34P!4/,0*C.!B,0!0/@).!B@!*),*!TC.C/-.!)@!S),,*!0*-!g!"!
K%M!QQ60S34PH!()*-!F)C.!/B34!9;1!0)*!N/,8/,C/F*H!bB0*@!=B10*!*),*!h,0*1B,F!0*1!Q*-34/9?
9*,4*).!0*-!P1B,0=/--*1-!)@!S),,*!0*-!g!""!UIP!,/34F*=)*-*,H !
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! ! !

!

! _%!

7-!=)10!/B-F*9;41.A!0/--!*-!*1-.!2*)!7),F1)99*,!),!0*, !Q60*,A!<HQH!0B134!*),*!<*).=*)-*!7,.-)*?
F*CB,FA!<B!*),*@!719610*1,)-!0*1!TC.C/-.*,2*-*).)FB,F!2<=H!Q60*,-/,)*1B,F!86@@.H!()*-!F)C.!
/B34!9;1!0)*!P1B,0=/--*12*C/-.B,F*,A!-69*1,!8*),*!J*1D,0*1B,F!561F*,6@@*,!=)10H !

(*1<*).!=)10!*),*!(*./)CB,.*1-B34B,F!9;1!0)*!LCD34*,!-; 0C)34!0*-!`/18/,. ?̀ /18.*-!2*/B9.1/F.H!
()*!S/,)*1B,F!-6CC!"Y"\!*196CF*,H!

)

!""#$%&'() *\ +)30(16$0')<$&=,/D-51)V>cTV[)V>cQ>[)V>cIVd)!"C0$$=1-./$#-.1)O1&=/1#$&'()OB`W)>?*I !
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!

! _&!

P%G)$G4**"6W"#/%23*'(

R/34!5)-B*CC*1! i2*1G1;9B,F!56,!X1)*F-CB9.2)C0*1,!0B134!0/-!T@.!9;1!X/./-.16G4*,-34B.<! )@!
TG1)C!"Y\\!86,,.*,!/B9!0*@!P1B,0-.;38!0*1!X1*)-2/4,-. 1/^*!$!8*),*!7),=)18B,F*,!0B134!T2?
=B19@B,).)6,*,!KQ6@2*,M!9*-.F*-.*CC.!=*10*,H!738*1,9:10*!)-.!8*),!P*2)*.!@).!2*8/,,.*,!Q6@?
2*,/2=;19*,!F*@D^!X/@G9@)..*C5*1610,B,F!56@!'H!`/)!"Y\"H!TB34!9;1!0)*!/,0*1*,!P1B,0?
-.;38*!-),0!,/34!F*F*,=D1.)F*@!X*,,.,)--./,0!8*),*!X/@G9@)..*C!2<=H!`B,).)6,-9B,0*!2*?
8/,,.r!8:,,*,!/2*1!,)34.!FD,<C)34!/B-F*-34C6--*,!=*10*,H !

!

!"#&4"8"67+8&8#%/(4G(F6%+8"?4"*'((

L;1!0)*!7),F1)99-?[TB-FC*)34-2)C/,<)*1B,F!=B10*!0*1!J*1-)*F*CB,F-F1/0!0*-!c C/,F*2)*.*-!9;1!
0*,!b*).GB,8.!561!0*,!B@9D,FC)34*,!T21)--*,!*1@)..*C.H!P1B,0C/F*!4)*19;1!)-.!0*1!Q*-./,0-GC/,!
56,!"Y\"A!0*1!<B!Q*F),,!0*1!Q/BC*).GC/,B,F!<B1!F*GC/,.*,!R661:99,B,F!9;1!/CC*!0/@/C-!86,<)?
G)*1.*,!Q*2/BB,F-GCD,*!56,!Q;16!T,01*-*,!]/,0-34/9.-/134).*8.*,!*1/12*).*.!=B10*!K-H! T2?
2)C0B,F!"YMH!N*)C=*)-*!4/2*,!-)34!)@!]/B9*!0*1!>/41*!0)*!bB-34,)..*!0*1!F*GC/,.*,!P*C.B,F-?
2*1*)34*!5*1D,0*1.H!!

!

!""#$%&'() >?+)!&,,-.'#//)0&,)%12)O#:/:6 8)&'%)P&/K&'(,/^61'6$0')_:')>?*>[)1=(J'K/+)05/&1$$1=)W1$8
/&'(,"1=1#-.)O 8E$0')S>)a1#$)FF) !
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! ! !

!

! _' !

N/2*CC*!\! <*)F.A!0/--!"Y\"!0*1!J*1-)*F*CB,F-F1/0!9;1!0*,!P*C.B,F-2*1*)34!0*-!Q ?cC/,-!R1H!&"!
N*)C2*1*)34!++!2%`(KO(i!2*.1BFH!

9+3:*$%%'#7'%1$%, ;0++<$"(.$1$+'%1,.%,-=, '%<$"(.$1$+#$,9+3>
:*$%,.%,-= ,

=*2N4@*)-N/%*+! ]'_AC! !

\*#0*%#1YP!E,*--H-<,&YP!`<3*#Y!4+@!D#1/%-.*a4+31)-NY
/%*+!

9A'bc7! !

\*3*,<,.S+1)-N/%*+ ! ! 7']9] !

T<11*#)-N/%*+! ! 9^!

?$(&-#4,@ABCDE,8-, @CBACA,FGHIJ, KBHKD,FCDIJ,

a0"1$$1)* +)<$J-.1'_1=,#1(1$&'()#2)W1$/&'(,"1=1#-.)O8E$0')S>[)a1#$"1=1#-.)FF)K&2)U1#/6&'5/)_:=)%12)
&2CJ'($#-.1')!"=#,,);>?*>@ )

!

Q*=*1.B,F!0*1!E@=*C./B-=)18B,F*, !

J*1-)*F*CB,F*,!B,0!i2*12/BB,F*,!9;41*,!F1B,0-D.<C)34! <B1!b*1-.:1B,F!0*- !,/.;1C)34*,!Q6?
0*,F*9;F*-!B,0!<B@!LB,8.)6,-5*1CB-.!0*1!,/.;1C)34*,!Q60*,9B,8.)6,*,A!<B!*),*@!*14:4.*,!
d2*19CD34*,/29CB--!B,0!0/@).!<B!*),*1!O*0B<)*1B,F!0*1!P1B,0=/--*1,*B2)C0B,F-1/.*H!()*-*!
Q**),.1D34.)FB,F!0*-!,/.;1C)34*,!Q60*,F*9;F*-!@).!/CC *,!F*,/,,.*,!LB,8.)6,-5*1CB-.*,!2*?
-.*4.!2<=H!2*-./,0!)@!cC/,F*2)*.!0B134!0)*!464*!J*1-)*F*CB,F-1/.*!),96CF*!0*1!F16^9CD34)F*,!
F*=*12C)34*,!RB.<B,F!-*).!C/,F*1!b*).H!

bB0*@!8/@!*-!),96CF*!0*1!F*=*12C)34*,!RB.<B,F*,!<B!0*, !0/1F*-.*CC.*,!Q60*, ?!B,0!P1B,0?
=/--*12*C/-.B,F*,A! 0)*!),!0*,!C*.<.*,!>/41*,!-B8<*--)5*!0B134!0)*!*196CF.*,!2<=H!,634!/,-.*?
4*,0*,!S/,)*1B,F*,!2*-.@:FC)34!2*462*,!=*10*,H!TC-!J61/B--*.<B,F!9;1!0*,!Q*F),,!0*1!
F*GC/,.*,!R*B2/B@/^,/4@*,!-.*4*,!,634! E,.*1-B34B,F*,!<B1!7),F1*,<B,F!2<=H!S/,)*1B,?
F*,!/B9!96CF*,0*,! LCD34*,!/B-o!

¥! LCD34*,!0*-!*4*@/C)F*,!TC0)?!B,0!P*.1D,8*@/18.-!KLCB1-.;38*!'"[ZA!'"[#"A!'"[&#!/,.*)C)FMo!

¥! c/18GC/.<!S34BC=*F!KLCB1-.;38*!'"[%"MH!

!

()*! *,.-G1*34*,0*,! LCD34*,!-),0!),!0*1!cC/,<*)34,B,F!/C-!LCD34*,A!0*1*,!Q: 0*,!*14*2C)34!
@).!B@=*C.F*9D410*,0*,!S.699*,!2*C/-.*.!-),0A!F*8*,,<*)34,*.H !

I),=*)-o !

()*!Q/B@/^,/4@*,!-),0!56,!*),*@!-/348B,0)F*,!PB./34.*1 !<B!2*FC*).*,!B,0!<B!068B@*,?
.)*1*,H!U*10*,!2*)!0*1!Q/B/B-9;41B,F!61F/,6C*G.)-34!/B99DCC)F*!Q60*,2*1*)34*!/,F*.1699*,!
)-.!0)*!E,.*1*! Q60*,-34B.<2*4:10*!EQQ!B@F*4*,0!<B!),961@)*1*,H!

T,9/CC*,0*-!Q60*,@/.*1)/C!@B--!4),-)34.C)34!0*1!/29/CC.*34,)-34*,!7),-.B9B,F!F*@D^!]TPT!
`"Y!/,/Ca.)-34!B,.*1-B34.!=*10*,A!B@!*),*,!F**)F,*.*, !7,.-61FB,F- ?!2<=H!J*1=*1.B,F-?
=*F!<B!F*=D41C*)-.*,H!

R/34!T2-34CB--!0*1!T12*).*,!)-.!0*1!EQQ!*),!Q*1)34.!;2*1!0)*!0B134F*9;41.*,!`/^,/4@*,!
561<BC*F*,H!

!
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! ! !

!

! _Z!

(B134!0)*!F*GC/,.*,!Q/B5614/2*,!=)10!*-!<B!*1,*B.*,!B@ 9D,FC)34*,!J*1-)*F*CB,F*,!)@!cC/,?
F*2)*.!86@@*,H!U)*!),!X/GH!%H#H"!0/1F*C*F.!-)*4.!0/-!-.D0.*2/BC )34*!X6,<*G.!9;1!0/-!cC/,F*?
2)*.!*),*!),,*,-./0..aG)-34*A!5*10)34.*.*!Q*2/BB,F!/B9!.*)C=*)-*!1*C/.)5!8C*),*,!P1B,0-.;38*,!
561A!@).!<HNH!F*=*12C)34*1!RB.<B,F!),!0*,!710F*-346--<6,*,A!0)*!*),*!*,.-G1*34*,0*!Q*2/B?
B,F-.)*9*!2*0;19*,H!bB0*@!-6CC!0*1!1B4*,0*!J*18*41!),!*),*1!P*@*),-34/9.-F/1/F*A!),!N)*9F/?
1/F*,!60*1!/B9!*),*1!1;38=D1.)F*,!S.*CCGC/.</,C/F*!B,.*1F*21/34.!=*10*,A!=/-!@).!*),*@!46?
4*,!LCD34*,2*0/19!*),4*1F*4.H!(B134!0)*!L*-.-*.<B,F!*),*1!POb!56,!YAZ! 8:,,*,!2)-!<B! ZY!z!
0*1!x*=*)C)F*,!P1B,0-.;38-9CD34*!0B134!2/BC)34*!T,C/F*,!;2*1?!B,0!B,.*12/B.!=*10*,H !(/-!
,/34!g!\'!K\M!Q/BRJd!9;1!B12/,*!P*2)*.*!1*F*C4/9.!<BCD--)F*!`/^!0*1!2/BC)34*,!RB.<B,F!9;1!
P1B,09CD34*,</4C*,!=)10!-6@).!9;1!0/-!F*-/@.*!cC/,F*2) *.!56CC-.D,0)F!*),F*4/C.*,H!

L;1!0)*!Q*-./,0-F1B,0-.;38*!*,. C/,F!0*1!O**G*12/4,!K N*)CF*2)*.*!`E $!B,0!`E %M!?!<=)-34*,!
0*1!J*1-61FB,F-9CD34*!B,0!0*@!S.)9.!!A66)62,(58&<</ !?!=*10*,!061.A!=6!/B34!2*1*).-!*),*!
()99*1*,<)*1B,F!2*<FCH!0*1!P*2DB0*4:4*!B,0!0*1!2/BC)34*,!P*-./C.B,F!*196CF.A!9;1!0*,!5610*?
1*,!B,0!9;1!0*,!1;38= D1.)F*,!P1B,0-.;38-.*)C!<=*)!B,.*1-34)*0C)34*!@/q)@/C*!P1B,09CD34*,!
KPOM!9;1!0)*!2/BC)34*,!T,C/F*,!9*-.F*-*.<.H! ()*!L*-.-*.<B,F! *) ,*1!@/q)@/C*,!P1B,09CD34*!
KPOM!/,-.*CC*!*),*1!F1B,0-.;38-2*<6F*,*,!P1B,09CD34*,</4C!KPObM!*196CF.!4)*1!/B9F1B,0!0*1!
B,.*1-34)*0C)34!F16^*,!P1B,0-.;38-.)*9*,A!=60B134!-)34*1F*-.*CC.!=)10A!0/--!0)*!;2*12/B.*,!
LCD34*,!/,,D4*1,0!FC*)34!F16^!-*),!=*10*,!B,0!0*1!5*12 C*)2*,0*!N*)C!0*-!x*=*)C)F*,!P1B,0?
-.;38-!B,5*1-)*F*C.!2C*)2.!B,0!0*1!F1; ,G9C*F*1)-34*,!P*-./C.B,F!<BF*9;41.!=)10H!L;1!0)*!5610*?
1*,!P1B,0-.;38-.*)C*!*,.C/,F!0*1!O**G*12/4,!K `E $M!=)10!0)*!P1B,09CD34*!/B9!@/q)@/C!"YY!
u@!9;1!2/BC)34*,!T,C/F*,!2*F1*,<.H!I)*10B134!-6CC!0)*!464*!Q/B0)34.*A!0)*!*),*,!F*-34C6--*?
,*,!S.1/^*,1/B@!2*=)18.A!=*).*14),!F*-)34*1.!=*10*,H!L;1!0)*!1;38=D1.)F*,!P1B,0-.;38-.*)C*!
K̀E %M!-6CC!C*0)FC)34!*),*!R/345*10)34.B,F!),!L61@!*),*1!/B9F*C638*1.*,!+,,*,4692*2/BB,F!*1?
96CF*,A!-6!0/--!0)*!P1B,09CD34*!/B9!@/q)@/C!\'%!u@!9;1!2/BC)34*,!T,C/F*,!9*-.F*-*.<.!=)10H! !

+,96CF*0*--*,!*11*34,*.!-)34!96CF*,0*1!J*1-)*F*CB,F-F1/ 0!9;1!0/-!cC/,F*2)*.o! !

9+3:*$%%'#7'%1$%, 9+3:*$,.%,-= , 7'+3((.1$,
;$"(.$1$+'%1 ,

;0++<$"(.$1$>
+'%1,.%,-=,

'%<$"(.$1$+#$,
9+3:*$%,.%,-=,

Od!9! ! 7']c7 ! ^F!e ! C'b7^!8^Fe: ! c7_!8CFe:!!

OdC! 9'7^ C! ^F!e ! 9'9F] !8^Fe: ! Cc]! 8CFe:!!

Od!7! ! A'_A] ! ^F!e ! 7']7c! 8^Fe: ! bFb!8CFe:!!!

Od!A! C'bbA! f^F!e ! C'7b_!8^Fe:!! ! _bb!8CFe:!!!

Od!_! ! C'_]A! AF!e ! ff9'F_F!8AFe: ! 9'_9A!8]Fe:! !

Od!]! ! 9'bb9! ^F!e ! 9'_b7!8^Fe: ! 7b^!8CFe:!!

E,#<a*+V*#0*%#1)-N/%*+!;*1,<+@! _'_F^! 9FF!e ! _'_F^! F!

\*#0*%#1)-N/%*+!2*1S+@*#*#!g[*/02*1,.5Y
54+3! JV*#0*%#12*#4%.3,*#!;*#*./%L!

9'_C9! 9FF!e ! 9'_C9! F!

\*#0*%#1)-N/%*+!2*1S+@*#*#!g[*/02*1,.5Y
54+3!J"4a3N+3*#L!

7A7! 9FF!e ! 7A7! F!

"-N/%*!)$#!\*#1S#34+31<+-<3*+! ]Cc ! ! _9F!8^Fe: ! 99c!8CFe:!

?$(&-# , @ABCDE, , @LBHLC, DBADG,
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! ! !

!

! __!

f=hg!FP^!2&['!=h!CFFi5 !

jjk !=h!9c_!i5!Z!]!=#4+@1,$/0*!j!9'F_F!i5!8*+,1H#./%,!AF!e !@*#!=#4+@1,$/01)-N/%*+:!

a0"1$$1)>+)W16$0'/1)<$J-.1'_1=,#1(1$&'()#2)W1$/&'(,"1=1#-.)O8E$0')S>[)a1#$"1=1#-.)FF)

!

X6@G*,-/.)6,-2*0/19!9;1!0)*!Q**),.1D34.)FB,F*,!0*-!S34 B.<FB.*-!Q60*, !

+,!0*1!,/3496CF*,0*,!N/2*CC*!=)10!0*1!J*1-)*FCB,F-F1/0!56,!"Y\"!K-H!N/2*CC*!\ M!0*@!F*GC/,?
.*,!J*1-)*F*CB,F-F1/0!F*@H!0*,!L*-.-*.<B,F*,!0*-!Q ?cC/,-!F*F*,;2*1F*-.*CC.H!

, ;0++<$"(.$1$+'%1,.%,-=, '%<$"(.$1$+#$,9+3:*$%,.%,-=,

;*1,<+@! @CBACA,FGHIJ! KBHKD,FCDIJ!

Q-<+4+3! @LBHLC,FG@IJ! DBADG,FCGIJ!

k.))*#*+&! ECD,FD,IJ, ECD,FD,IJ,

a0"1$$1)I +)W1(1'D"1=,/1$$&'()<$J-.1'_1=,#1(1$&'()O1,/0'%);>?*>@)&'%)P1&6$0'&'()#2)W1$/&'(,"18
=1#-.)O8E$0')SQ)a1#$"1=1#-.)FF)

!

N/2*CC*!#!<*)F.A!0/--!-)34!),-F*-/@.!2*.1/34.*.!0)*!J*1-)*F*CB,F-1/.*!)@!cC/,F*2)*.!F*1),F9;?
F)F!B@!2%`(b(i !5*11),F*1.!B,0!-)34!-6@).!)@!I),2C)38!/B9!0)*!S34B.<F;.*1!Q60*,[U/--*1!*),*!
,B1!F*1),F9;F)F*!J*12*--*1B,F!0*1!S).B/.)6,!*1F)2.H!!

()*!Q)C/,<)*1B,F!<*)F.A!0/--!)@!I),2C)38!/B9!0*,!J*1-)* F*CB,F-F1/0!8*),* !TB-FC*)34-@/^,/4?
@*,!*19610*1C)34!-),0H!()*!,634!/B--.*4*,0*,!S/,)*1B ,F*,!-),0!=)*!62*,!2*-3 41)*2*,!B@<B?
-*.<*,H !

!

\\H$H"H"!d2*19CD34*,F*=D--*1[R6618/,/C!

Q*-./,0-2*-341*)2B,F !

T@!=*-.C)34*,!cC/,F*2)*.-1/,0!2*9),0*.!-)34!0*1!:-.C)3 4-.*!TB-CDB9*1!0*-!699*,*,!P*=D--*1-!
VU),0*2a*1!R661W!2<=H!0*1!i2*1F/,F!),!0)*!8/,/C)-)*1.*!(B134C/--5*12),0B,F!<=)-34*,!d-.?
-**!B,0!U),0*2a*1!R661A!0*1!-6FH!R6618/,/CH!()*!699*,*!U/--*19CD34*!)@!P*C.B,F-2*1*)34!
0*-!Q ?cC/,!R1H!&"!++!2*.1DF.!,B1!=*,)F*!mB/01/.@*.*1!K\Z!u@MH!()*!i2*1GC/,B,F!0*1!U/--*1?
9CD34*!2<=H!),-2*-6,0*1*!0*1!F*GC/,.*!T21)--!0*-!R6618/,/C -A!0*1!@).!*),*@!P16^.*)C!-*),*-!
S.1*38*,5*1C/B9-!)@!cC/,F*2)*.!C)*F.!K-H!T22)C0B,F!"\ MA!2*0),F.!x*0634!*),*!/1.*,-34B.<9/34C)?
34*!c162C*@/.)8A!-6!0/--!/,!0)*-*1!S.*CC*!0)*!LB,8.)6,!0*-!R6618/,/C-!2<=H!0*-!U),0*2a*1!
R661-!F*,/B*1!0/1F*-.*CC.!=)10H!!

(/-! 3/H! #AZ_! u8@! F16^*! U),0*2a*1! R661! F*4:1.! /C-! Q),,*, -**! <B1! LCB--F*2)*.-*),4*).!
S34C*)[N1/5*A!N*)C*),<BF-F*2)*.!S34C*)!B,0!4/.!*),!J6CB@*,!56,!3/H!"%HYYYHYYY!32@H!(/-!7),?
<BF-F*2)*.!0*-!U),0*2a*1!R661-!)-.!3/H!5)*1@/C!-6!F16^!=)*!-*),*!S**9CD34*H!!

()*!I64C961@!0*-!U),0*2a*1!R661-! !.%&(745&'()%&++%>%</&*,.-./,0!=D41*,0!0*1!U*)34-*C*)-?
<*).!/C-!bB,F*,2*38*,!0*1!U),0*2a*1!R661 ?7)-<B,F*H!i2*1!>/414 B,0*1.*!=/1!0/-!Q),,*,,661!
?!0)*!699*,*!J*12),0B,F!0*-!U),0*2a*1!R661-!@).!0*1!d-.-**! ?!@).!*),*1! I6C<21;38*! ;2*1?
-G/,,.A!0B134!0)*!8C*),*1*!S34)99*!B,F*4),0*1.!),-!R661!9/41*,!86,,.*,H!\Z&%!=B10*!-./..!*),*1!
71,*B*1B,F!0*1!2/B9DCC)F*,!Q1;38*!*),!S.*),0/@@!/B9F*-34;..*.!B,0!*),!4:C<*1,*-!S)*C!@).!
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! ! !

!

! \YY!

XC/GG*! B,0! SGB,0=/,0! *),F*2/B.H! (/@).! -6CC.*! 0*1! U/--*1 /B-./B-34! <=)-34*,! R661! B,0!
L:10*!-)34*1F*-.*CC.!B,0!0*1!U/--*1-./,0!0*-!R661-!1* FBC)*1.!=*10*,H!R/34!*),*1!S.B1@9CB.!
=B10*!\Z'&!0*1!S.*),0/@@!5*121*).*1.!B,0!@ ).!*),*1!/B.6@/.)-34*,!S34C*B-*!@).!4:C<*1,*,!
(6GG*C.61*,!5*1-*4*,!KTC.2/B=*18!+MH!!

\_"&!2)-!\_"_!*196CF.*!)@!O/4@*,!0*-!Q/B-!0*1!7)-*,2/4,.1/--*!*),*!=*).*1*!J*19;CCB,F!0*-!
Q),,*,,661-A!B,0!0*1!2*-.*4*,0*!R6618/,/C!=B10*!B@!3/H !\'Y!@!5*1CD,F*1.!KTC.2/B=*18!++MH!
Q*)0*!Q/B=*18*!9B,F)*1.*,!/2!\_"&!2)-!4*B.*!/C-!*),4*) .C)34*1!P*=D--*10B134F/,F!0*-!U),?
0*2a*1!R661-!KF*,/B*1!0*1!R610*14/18*M!<B@!738*1,9:10*1!Q),,*,4/9*,!2<=H!<B1!d-.-**H!

)

!""#$%&'() >*+)30(1)%1,)P::=50'0$,);OD=:)W<P)>?>?@!

()*!U/--*11*FBC)*1B,F!*196CF.!;2*1!O;38-34C/F.61*!2<=H!*),*!U*41/,C/F*!,/4*!0*1!*4*@/C)?
F*,!XC*),2/4,21;38*!KTC.2/B=*18!+++MH!S62/C0!0*1!d-.-**=/--*1-./,0!0*,!R661=/--*1-./,0!
;2*1-.*)F.!B,0! *-!<B!*),*@!7),-.1:@*,!56,!d- .-**=/--*1! ),!0*,!S**!86@@.A!=*10*,!0)*!
O;38-34C/F.61*!KS.*@@.61*M!;2*1!0*,!U/--*101B38!-*C2-..D.)F!F*-34C6--*,H!U*,,!0*1!U/-?
-*1-./,0!)@!R661!4:4*1!)-.A!:99,*,!-)34!0)*!N61*!B,0!0/-!U/--*1!8/,,!O)34.B,F!d-.-**!/2?
9C)*^*,H!S*).!0*1!711)34.B,F!0*-!U*41.61*-!4/.!/B9F1B,0!0*-!*),F*-341D,8.*,!U/--*1/B-./B?
-34*-!*),*!G*1@/,*,.*!TB--;^B,F!0*-!U),0*2a*1!R661*-!-./..F*9B,0*,H !

()*!E,.*1-B34B,F*,!0*1!TC.2/B=*18*!0B134!Q;16!`*18*C!K"Y \_M!*1F/2*,A!0/--!/B9F1B,0!0*-!
464*,!TC.*1-A!0*1!B,2*8/,,.*,!B,0! ,)34.!2*1*34*,2/1*,!P1;,0B,F-5*14DC.,)--*! -6=)*!0*1!
`/.*1)/C*1@;0B,F! K()34.B,F-9B,8.)6,A! Q*9*-.)FB,F--)34 *14*).M! 0)*! Q*C/-.2/18*).! B,0! RB.?
<B,F--)34*14*).!0*1!Q/B=*18*! ,)34.!@*41!F*F*2*,! )-.H!+,96CF*0*--*,!@;--*,! -)*! /2F*216?
34*,!B,0!0B134!,*B*!Q/B=*18*!*1-*.<.!=*10*,H !

!

Q*=*1.B,F! 0*1!E@=*C./B-=)18B,F*, !

(B134!0)*!F*GC/,.*!R661:99,B,F!2<=H!0)*!R*B/,C/F*!0*-!R6 61F*=D--*1-!=)10!0)*!LB,8.)6,!
0*-!/C.*,!R6618/,/C-!),!F16^*,!N*)C*,!;2*1GC/,.!2<=H!0B134!,*B*!Q/B=*18*!*1-*.<.H!()*!,*B*,!
T,C/F*,! C)*F*,! )@! P*C.B,F-2*1*)34! Q?cC/,! R1H! &"! N*)C2*1*)34! +H! ()*! B@=*C.2*<6F*,*,!
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!

! \Y\ !

TB-=)18B,F*,!0*1!,*B*,!P*=D--*1/,C/F*!=B10*,!B@9D,FC)34 !)@!*,.-G1*34*,0*,!E@=*C.2*?
1)34.!<B@!Q?cC/,!R1H!&"!N*)C2*1*)34!+!B,.*1-B34.!B,0!=*10*,!0/4*1!4)*1!,)34.!=*).*1!0/1F*-.*CC.H!

()*!/C.*,!X/,/C/,C/F*,!C)*F*,!<B@!F16^*,!N*)C!)@! P*C.B,F-2*1*)34!Q?cC/,!R1H!&"!N*)C2*1*)34!
++H!Q*)@!T221B34!0*-! /C.*,!R6618/,/C-!F*4*,! ]*2*,-1DB@*!9;1! 061.!C*2*,0*!LC*0*1@DB-*!
5*1C61*,A!0)*!*),*,!/1.*,-34B.<9/34C)34*,!7),F1)99!2*0*B.*,H!()*!N4*@/.)8!=)10!),!X/GH!\\H$H#!
/B-9;41C)34!0/1F*C*F.H!

X6@G*,-/.)6,-2*0/19!9;1!0)*!Q**),.1D34.)FB,F*,!0*-!d2 *19CD34*,F*=D--*1-!2<=H!0*-!T21)-?
- *- !0*-!R6618/,/C-o !

()*!i2*1GC/,B,F!0*1!-*41!8C*),*,!U/--*19CD34*!)@!cC/,F * 2)*.!2<=H!),-2*-6,0*1*!0*1!T21)--!
0*-!R6618/,/C-!2*0*B.*.!*),*,!*14*2C)34*,!/1.*,-34B.<9/34C)34*,!7),F1)99A!0*1!),!X/GH!\\H$H#!
S34B.<FB.!c9C/,<*,!B,0!N)*1*!F*,/B*1!0/1F*C*F.!=)10H!(61.!B,0!),!X/GH!\\H%H&!=)10!/B34!0)*!
*19610*1C)34*!71-/.<@/^,/4@*!0/1F*-.*CC.H!

\\H$H"H#!d2*19CD34*,=/--*1 !

7-! )-.! 2*/2-)34.)F.A ! 0/-! /B9! 0*,! G1)5/.*,! P1B,0-.;38*,! /,9/CC*,0*! D"8"+5%&&"#( /B9! 0*,!
P1B,0-.;38*,!-*C2-.!5*1-)38*1,!<B!C/--*,H!(/-!56,!0* ,!(/34 ?!B,0!S.*CCGC/.<9CD34*,!/,9/CC*,0*!
O*F*,=/--*1A!0/-!,)34.!/B9!0*,!P1B,0-.;38*,!5*1-)38*1 .A(=)10!;2*1!5614/,0*,*!2<=H!,*B!<B!
5*1C*F*,0*!]*).B,F*,!;2*1!0*,!2*-.*4*,0*,!I/BG.8/,/C!KB,0!/,-34C)*^*,0!;2*1!*),*,!S/,0?
9/,FM!),!0*,!I/9*,!*),F*C*).*.H !

P*@D^!7E ?U/--*11/4@*,1)34.C),)*!B,0!0*-!71C/--! .: D_(B !56@!\YH\YH"Y\_!)-.!2*)!0*1!Q/B?
C*).GC/,B,F!2*-6,0*1*-!TBF*,@*18!/B9!0)*!R)*0*1-34C/F- =/--*12*-*).)FB,F!<B!1)34.*,H!(/2*)!
)-.!<B!2*/34.*,A!0/--!0*1!,/.;1C)34*!U/--*14/B-4/C.!0*1 !G6.*,<)*CC!,/.;1C)34*,!E1-G1B,F-9CD?
34*,!/C-!J*1-)38*1B,FA!J*10B,-.B,F!B,0!T29CB--!,)34.!1*C*5/,.!5*1D,0*1.!=*10*,!0/19H!7),*!
*,.-G1*34*,0*!Q*1*34,B,F!0*1!J*14DC.,)- -*!@).!0*@!Q*1*34,B,F-G16F1/@@!T?OU! \!0*-!
]/,0*-/@.*-!K]]EOM!=B10*!0B134F*9;41.!B,0!@).!0*1!B,.*1*,!U/--*12*4:10*!/2F*-.)@@.H! !

L;1!0/-!cC/,F*2)*.!Q ?cC/,!&"!N*)C2*1*)34!++!*1F/2!0)*!Q*1*34,B,FA!0/--!0*1!U/--*14/B-4/C.!
F*F*,;2*1!0*@!G6.*,<)*CC!,/.;1C)34*,!U/ --*14/B-4/C.!/C-!V*q.1*@!F*-34D0)F.W!*),F*-.B9.!=)10H!
()*-!C)*F.!)@!U*-*,.C)34*,!/,!96CF*,0*,!O/4@*,2*0),FB ,F*,o !

¥! OB,0!"Y!z!0*-!cC/,F*2)*.-!=*10*,!56,!0*,!2*-.*4*,0*,!S. 1/^*,<;F*,!O**G*12/4,!
B,0!S34BC=*F!*),F*,6@@*,H!I)*1!=)10!)@!bBF*!0*1!E@-*.<B,F!0*-!Q ?cC/,-!C*0)FC)34!
*),*!P*-./C.B,F-D,0*1B,F!0*1!d2*19CD34*!561F*,6@@*,A!*),*!J*1D,0*1B,F!0*1!`/^?
,/4@*,!9;1!0*,!T29CB--!)-.!,)34.!@:FC)34A!0)*!7,.=D--*1B,F!=)10!=*).*14),!;2*1!*),*!
X/,/C)-/.)6,!*196CF*,H!

¥! U*).*1*!1B,0!"Y!z!0*1!LCD34*!=*10*,!56,!0*1!Q*-./,0-2*2/BB ,F!*),F*,6@@*,A!0*?
1*,!7,.=D--*1B,F!*2*,9/CC-!,)34.!5*1D,0*12/1!)-.H !

¥! (/!*-!-)34!B@!0)*!E@,B.<B,F!*),*1!),,*1-.D0.)-34*,A!5 61@/C-!F*=*12C)34!F*,B.<.*,!
LCD34*!4/,0*C.A!)-.!*),*!5*1FC*)34-=*)-*!0)34.*!Q*2/BB,F!561F*-*4*,H!7),*!,*,,*,-?
=*1.*! 714:4B,F! 0*-! 5*1-)38 *1B,F-=)18-/@*,! T,.*)C-! 0*-! U/--*1-! -34*),.! 0*-4/C2!
,)34.!1*/C)-.)-34H!

TB9F1B,0!0*1!62*,!0/1F*-.*CC.*,!J*14DC.,)--*!=B10*!*),*!F/,<4*).C)34*! U/--*14/B-4/C.-2)?
C/,<)*1B,F!0*1!2*)0*,!N*)C2*1*)34*!+!B,0!++!0*-!Q*2/BB,F-GC/,-!R1H!&"!561F*,6@@*,H!`).!0*1!
F/,<4*).C)34*, !Q*.1/34.B,F!-),0!-)F,)9)8/,.*!J*12*--*1B,F*,!),!/CC*, !01*)!c/1/@*.*1,!<B!5*1?
<*)34,*,H! (*1! /29CB--=)18-/@*!LCD34*,/,.*)C!86,,.*!1*0B<)*1.A!0)*!5*1-)38*1B,F- ?!B,0 !5*1?
0B,-.B,F-=)18-/@*,!LCD34*,/,.*)C*!86,,.*,!*14:4.!=*10*,H!()*-!F*4.!)@!U*-*,.C)34*,!/B9!
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! ! !

!

! \Y" !

0)*!F*GC/,.*!U/--*19CD34*!B,0!0)*!F16^<;F)F*,!L1*)/,C/F*,!<B1;38A!0)*!),!Q*<BF!/B9!0)*!J*1?
0B,-.B,F!G6-).)5!=)18*,H!+@!71F*2,)-!=)10!0)*!U/--*14/B-4/C.-2)C/,<!9;1!0*, !F*-/@.*,!Q*?
1*)34!0*-!Q*2/BB,F-GC/,!&"!KNQ!+!k!++M!x*0634!,/34!=)*!561!/C-!V*q.1*@!F*-34D0)F.W!2*=*1.*.H!
I)*12*)!-),0!*2*,9/CC-!0)*!96CF*,0*,!O/,02*0),FB,F*,! <B!2*1;38-)34.)F*,o!

¥! !()*!Q ?cC/,F*2)*.*!-),0!),,*,-./0.,/4!F*C*F*,*!LCD34*,A!0)*! B1-G1;,FC)34!F*=*12C)34!
F*,B.<.!B,0!<B!*14*2C)34*,!N*)C*,!5*1-)*F*C.!F*=*-*,!-),0H !

¥! +,,*14/C2!0*1!P*2)*.*!C)*F*,!0)*!S.1/^*,<;F*!0*1!R661-.1/^*A!S .*),0/@@A!O**G*1?
2/4,!-6=)*!0*-!S34BC=*F*-A!=*C34*!4*18:@@C)34!*,.=D--*1,H !

¥! +,,*14/C2!0*1!P*2)*.*!C)*F*,!<B0*@!Q*-./,0-F*2DB0*!*,.C /,F!0*1!O**G*12/4,!B,0!
0*-!S34BC=*F*-H!TB34!0)*-*!*,.=D--*1,!4*18:@@C)34!),!0)*!X/,/C)-/.)6,H !

¥! 7),*!S34D0)FB,F!56,!LC)*^F*=D--*1,!0B134!0*,!/29CB--=)18- /@*,!LCD34*,/,.*)C!8/,,!
x*0634!),-69*1,!/B-F*-34C6--*,!=*10*,A!/C-!0/--!0)*!O*F* ,*,.=D--*1B,F!B,@)..*C2/1 !
),!0/-!(B134C/--2/B=*18!B,0!-6@).!),!0*,!I/9*,2*1*)34!0*1 !d-.-**!*),C*).*.H !TB^*1?
0*@!-),0!0)*!5614/,0*,*,!]*).B,F*,!/B9!0*,!5614*1)F*,A!-./18!5*1-)*F*C.*,!bB-./,0!
0*-!F*-/@.*,!Q ?cC/, ?Q*1*)34-!&"!/B-F*C*F.A!B,0!0)*!<B8;,9.)F!*,.-.*4*,0* ,!/2<BC*)?
.*,0*,!U/-- *1@*,F*,! 0;19.*,! 0)*!561!0*1!S/,)*1B,F! /,F*9/CC*,*,!U/--*1@*,F*,!
,)34.!;2*1-341*).*,H !

TB9!P1B,0!0*1!2*-6,0*1*,!S).B/.)6,!)@!Q ?cC/,!&"!738*1,9:10*!0B134!,)34.!5*1-)38*1B,F-9D?
4)F*!Q:0*,A!S34/99B,F!*),*1!F16^*,!U/--*19CD34*A!0)*!-)34!@).!0*@!c16F1/@@!,)34.!2)C/,<)*?
1*,!CD--.A!0*1!F*GC/,.*,!0)1*8.*,!7),C*).B,F!),!0)*!d-.-**!B ,0!0*1!*2*,9/CC-!,)34.!2)C/,<)*12/1*,!
-*41!B@9D,FC)34*,!Q/B@G9C/,<B,F*,A!0)*!)@!Q?cC/,!2*1*).-!9*-.F*-341)*2*,!-),0A (&*4GG*(/4"(
S+*"#"(_%&&"#?"3,#/"(/"G(. :D_(B(\%235"4&(I7` !e4"(94*7%*4<+(/"&(_%&&"#3%7&3%6*"&(
&*"66*(&423(4+(/4"&"G(>%66"(%7["#8"5,3+6423(/%#(7+/(#"23*$"#*48*(/4"(X7&*4GG7+8(4G(R4+:
I"6$%66`!

!

( 9237*I87*(U4"#"(7+/(F$6%+I"+V(L4<6<84&23"(!4"6$%6*(

Q*-./,0-2*-341*)2B,F !

L;1!0/-!cC/,F*2)*.!=B10*!*),!/8.B*CC*1!Q)6.6G?!B,0!RB.<B,F-.aG*,GC/,!* 1-.*CC.!K-H!T,C/F*MH!!

(*1! ,:10C)34*A!=*-.C)34*!B,0! -;0C)34*!N*)C!0*-!cC/,F*2)*.*-!=B10*!C/,F*!b*).! ;2*1=)*F*,0!
F*=*12C)34! F*,B.<.H! (*1! 0/0B134! 2*0),F.*! J*1-)*F*CB,F-F1/0! 2*.1BF! <B@! b*).GB,8.! *),*1!
91;4*1*,!Q*-./,0-/B9,/4@*!)@!L*21B/1!"Y\"!3/H!Z&!z! !.%&(745&'()%&++%>%</%!()*!F*=*12C)34!
F*,B.<.*,!P*2DB0*!0*1!O/)99*)-*,!I/P*A!0)*!]*2*,-@)..*C0)-36B,.*1!TC0)!B,0!`/18/,.!-6=)*!
0)*!x*=*)C-!<BF*4:1)F*,!71-34C)*^B,F-?A!]/F*1?!B,0!S.*CCGC/.<9CD34*,!=B10*,! ,/34!0*1!RB.?
<B,F-/B9F/2*!,/34!B,0!,/34!/2F*1)--*,!-6=)*!.*)C=*)-*!2*1*).-!*,.-)*F*C.H!>*!,/34!b*).GB,8.!
0*-!T21)--*-!4/2*,!-)34!@)..C*1=*)C*!/B9!0)*-*,!LCD34*,!x;,F*1*!60*1!2*1*).-!-*).!*),)F*,!>/4?
1*,!1B0*1/C)-)*1*,0*!699*,*!Q1/34*,!*,.=)38*C.H!+@!Q*1*)34!0*1!,)34.!@*41!F*,B.<.*,!LCD34*,!
-),0!;2*1=)*F*,0!F1/-06@),)*1.*!X1/B.9CB1*,!*,.-./,0*,H!+,!0*,!i2*1F/,F-2*1*)34*,!<B!0*,!
PD1.*,! 0*1! Q*-./,0-2*2/BB,F! /,! 0*1! O**G*12/4,! 4/2*,! -)34! /B34! -34@/C*! SDB@*! /B-!
I634-./B0*,A!Q16@2**1*,!B,0!X,:.*1)34!*,.=)38*C.A!0)*!2 *F),,*,!<B!5*12B-34*,H! !
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! \Y# !

!

!""#$%&'() >>+)`'/1=,&-.&'(,(1"#1/)%1=)C0&'#,/#,-.1')E:/1'K#0$0'0$^,1);e# 6$A)O#:$:(1)RA)3&/K@d)#')(1$")
,1#/)>?*S)0"(1"=:-.1'1)W1"J&%1A) !

!

+@!Q*1*)34!0*1!/2F*1)--*,*,!Q*2/BB,F!/@!S34BC=*F[738*!O**G*12/4,!=B10*,!/1.*,1*)34*!
U)C0-./B0*,9CB1*,!/,F*-D.A!0)*!*),*!0*B.C)34!F1:^*1* !T1.*,5)*C9/C.!/C-!0)*!;21)F*,!21/34!C)*F*,?
0*,!LCD34*,!/B9=*)-*,H !

()*!PD1.*,!0*1!DC.*1*,!Q*-./,0-2*2/BB,F!/,!0*1!O**G*12 /4,!-),0!F B.!*),F*=/34-*,!B,0!@).!
0*,!;2C)34*,!P/1.*, ?!B,0!b)*1F*4:C<*,!2*-./,0*,H!7-!F)2.!8*),*,!/B-F*G1DF.*,!P16^2/B@?
2*-./,0A!x*0634!*),)F*!d2-.2DB@*!B,0!91*)!=/34-*,0*!S.1/B344*38*,H!bB@!N*)C!=*10*,!0)*!
PD1.*,!/C-!P*@;-*FD1.*,!F*,B.<.H !

7,.C/,F!0*-!Q/4,0/@@-!=/34- *,!;2*1=)*F*,0!0)34.*!Q16@2**1F*2;-34*!@).!5*1*),<*C.*,!
T2-34,)..*,!56,!OB0*1/C9CB1*,H!

TB9!0*@!P*CD,0*!0*-!cB@G*,4/B-*-!KLCB1-.;38!'"[_YA!LCB1!$M!=D34-.!*),*!F16^*!S6@@*1?
C),0*!@).!*),*@!S./@@0B134@*--*1!56,!YA'Y!@H!

TB^*1!),!0*,!G1)5/.*,!PD1.*,!F)2.!*-!,B1!=*,)F*!F1:^*1* !QDB@*!)@!cC/,F*2)*.!K-H!N/2*CC*!$MH!

()*!S.1/^*,2DB@* !/,!0*1!,:10C)34*,!O**G*12/4,!/B9!I:4*!0*-!*4*@/C)F*,!TC0) ?̀ /18.*-!=B1?
0*,!2*1*).-! *,.9*1,.H! ()*-!F)C.! /B34!9;1!<=*)!S.1/^*,2DB@*! /,! *),*1!QB-4/C.*-.*CC*! /B9!0*1!
:-.C)34*,!S.1/^*,-*).*!0*1!O**G*12/4,!),!0*1!RD4*!0*-!X1*B<B,F-2*1*)34-!@).!0*@!S34BC?
=*FH!J6,!*4*@/C-!01*)!I/),2B34*,!-.*4.!,B1!,634!*),!Q/B @A!0*1!*2*,9/CC-!)@!bBF*!0*1!E@?
F*-./C.B,F!0*1!O**G*12/4,!F*160*.!=)10!KB,0!0B134!R*BG9C/,<B,F*,!*1-*.<.!=)10A!-HBHMH!S;0?
C)34!0*1!X1*B<B,F!=D34-.!*),*!F1:^*1*!]),0*H!T,-6,-.*,!F)2.!*-!=* 0*1!/,!0*1!O**G*12/4,!
,634!/@!S34BC=*F!=*).*1*!S.1/^*,2DB@*H!

()*!5614/,0*,*,!QDB@*!)@!cC/,F*2)*.!<*)F.!N/2*CC*! $H!

)
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! \Y$ !

M#&--'-6&%1,FM#NJ , $%#(O".:*#,M#&-->
P'":*-$(($",FM#QJ ,

!%7&*+,R"(&#7O6+&%>
7'%1$%,

GL>C@L,:- , @ASA,>,KG,:- , C,

C@C>CAL,:- , KGS@,>,DTSG,:-, @,

&U,CAL,:- , &U,DG,:- , K,

,

2$#"066$%$,23'-$,.-,5+&%1$U.$#,2 >5+&%,H@,VV4,

T*.@*! 8;<%+@<55:! 7F!/5 ! 9!

T*.@*!8*%*5'!=*[*#2*)-N/%*+: ! 7F!/5 ! 9!

B%S#+!8*%*5'!=*[*#2*)-N/%*+: ! CF!/5 ! F!

B%S#+!8*%*5'!=*[*#2*)-N/%*+: ! cF!/5 ! 7!

;.#0*!8*%*5'!=*[*#2*)-N/%*+: ! AF!/5 ! C!

W<.+24/%*!8E,#<a*+2<45!h**H*#2<%+:! 9F!/5 ! F!

?$(&-# , , T,

`.+@*!8Q45H*+%<41:! cF!/5 ! D#%<-,!

`.+@*!8E,#<a*+2<45!h**H*#2<%+:! CZ7F!/5 ! D#%<-,!

a0"1$$1)N+)OJ&21)#2)E$0'(1"#1/[)L=2#//$&'()%1=)1=C:=%1=$#-.1')L=,0/K6C$0'K&'(1')(12A)O0&2,-.&/K8
,0/K&'( )

>%7+%'(

(/!0B134!0)*!F*GC/,.*,!Q/B5614/2*,!T1.*,! 2*.1699*,!-*),!8:,,*,A!0)*!,/34!g!'!K"M!R1H!\#!B,0!
\$!QR/.S34P!2*-6,0*1-!60*1!-.1*,F!F*-34;.<.!-),0!K<HQH!J:F*C!B,0!LC*0*1@DB-*MA!=B10*!)@!
R65*@2*1!"Y"Y!9;1!0/-!cC/,F*2)*.!*),*!Q*-./,0-0/1-.*CC B,F!),!L61@!*),*1!c6.*,<)/C/2-34D.?
<B,F!*1/12*).*.!K()GCH!Q)6C6F*!XH!]B.<MH!()*!2*1*).-!"Y\"!*1-.*CC.*!/1.*,-34B.<9/34C)34*!c6.*,?
<)/C/,/Ca-*!9;1!0/-!F*-/@.*!cC/,F*2)*.!0*1!R661:99,B,F!=)10!/C-!5*1/C.*.!2*.1/34.*.A!0/!-)34!
0/-!P*CD,0*!@)..C*1=*)C*!-./18!5*1D,0*1.!4/.!B,0!),<=)-34*,!4:4*1*!T,9610*1B,F*,!/,!0*,!
T1.*,-34B. <!<B!2*1;38-)34.)F*,!-),0H!

(/-!P*2)*.!=B10*!/@!\$H!d8.62*1!"Y"Y!2*F/,F*,H!(/2*)!=B 10*!),-2*-6,0*1*!/B9!S.1B8.B1*,!
F*/34.*.A!0)*!9;1!T,4/,F!+J ?T1.*,!B,0!J:F*C!56,!Q*0*B.B,F!-),0H!()*!QDB@*!B,0!P*2DB0 *!
=B10*,!56@!Q60*,!/B-!*),<*C,!@).!0*@!L*1,FC/-!2*-)34.) F.!B,0!/B9!G6.*,<)*CC*!LC*0*1@/B-?
4:4C*,!B,.*1-B34.H!

()*!71F*2,)--*!0*1!c6.*,<)/C/,/Ca-* !-6=)*!0*1!/1.*,-34B.<9/34C)34*,!Q*.1/34.B,F!-),0!,/34?
96CF*,0!<B-/@@*,9/--*,0!0/1F*-.*CC.o!

+@!I),2C)38!/B9!0)*!Q1B.5:F*C!=)10!9*-.F*-.*CC.A!0/--!"Y!Q1B.56F*C/1.*,!KT1.*,!@ ).!F16^*,!O*?
5)*1*,A!5*121*).*.*!P*4:C<5:F*CA!P*2DB0*5:F*C!BH/HM!G6.*,<)*CC!56186@@*,!8:,,*,H!P1:^*1*!
I61-.*!56,!P1*)95:F*C,!2*9),0*,!-)34!,)34.!)@!E,.*1-B 34B,F-F*2)*.A!-6!0/--!0*1*,!Q1B.561?
86@@*,!/B-F*-34C6--*,!=*10*,!8:,,*,H !

TCC*!T1.*,!21;.*,!2<=H!,B.<*,! ,B1!0)*!P*4:C<2*1*)34*!),!0*,!PD1.*,A!),!0*1!`)..*!0*-!cC/,F*?
2)*.*-!B,0!/,!0*,!OD,0*1,!<B1!Q/4,H!()*!OB0*1/C9CD34*,!-),0!9;1!Q1B.5:F*C!/C-!Q1B.GC/.<!,)34.!
F**)F,*.H!NaG)-34*!Q1B.5:F*C!0*1!=*).*,!699*,*,!LCD34*,A!-6FH!VU)*-*,5:F*CWA!8:,,*,!4)*1!
,)34.!56186@@*,H!TB^*10*@!-),0!/,-G1B34-56CC*!T1.*,!-.1B8.B11*)34*1!I*38*,C/,0-34/9.*,A!
<HQH!R*B,.:.*1A!/B9F1B,0!0*1!]/F*!),!0*1!S./0.!,)34.!<B!*1=/1.*,H!

(/!0*1!F/,<*!Q*1*)34!),!*),*@!-./18!56,!`*,-34*,!F*,B .<.*,!Q*1*)34!C)*F.A!-),0!-.:1B,F-?
*@G9),0C)34*!T1.*,!60*1!+,0)5)0B*,!/B-F*-34C6--*,H!TCC*!J6F*C/1.*,!-),0!,/34!g!'!QR/. S34P!
/C-!V*B16GD)-34*!J6F*C/1.*,W!2*-6,0*1-!F*-34;.<.H!7-!86@@.!8*),*!T1.!G6.*,<)*CC!561A!0)*!,/34!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
.5 67$+!2*8!9:!;)<7=)*)<'>!??!@0))A)*=$>+!5!2BB*C#*$D)!5!"'>E7F)G !! <+(78!4HF)7#=)*<'>#!
&43-*./%!A'!G+@*#4+3!@*1!;*2<44+31H-<+*1!I#'!A!JK++*+1,<@,L!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
! ! !

!

! \Y%!

O6.*1!])-.*!S34C*-=)F?I6C-.*),-!F*9D410*.!)-.H!(*1!L*C0-G*1C),F!B,0!0*1!I/B-- G*1C),F!F*4:1*,!
<B!0*, !T1*,!0*1!J61=/1,C)-.*H!

+@!I),2C)38!/B9!0)*!LC*0*1@DB-*!=)10!9*-.F*-.*CC.A!0/--!/B9F1B,0!0*1!J*121*).B,F-;2*1-)34.*,!
)@!O/B@!738*1,9:10*!G1/8.)-34! /CC*! ),!S34C*-=)F?I6C-.*),!5614/,0*,*,!T1.*,!56186@@*,H!
()*-*!F*4:1*,!/CC*!<B!0*,!-.1*,F!F*-34;.<.*,!T1.*,A!0 )*!,/34!g!$$!QR/.S34P!2*-6,0*1-!<B!
2*/34.*,!-),0H!bB!;2*1G1;9*,!=/1A!62!9;1!0)*-*!T1.*,!L61.G9C/,<B,F- ?!B,0!OB4*-.D..*,A!>/F0?
4/2)./.*!60*1!LCBF?]*).C),)*,!0B134!0/-!J614/2*,!2**),.1D34.)F.!=*10*,H!(*1!Q*-./,0!0*1!LC*?
0*1@DB-*!=)10!@).!*),*1!c6.*,<)/C/,/Ca-*!*1@)..*C.H!(*1!Q*1*)34!B@!0*,!NB,,*C!<=)-34*,!U),?
0*2a*1!R661!B,0!d-.-**!=B10*!) @!>/41*!"Y\_!56,!Q;16!PLR !K"Y"YM!F*,/B*1!B,.*1-B34.H!Q;16!
PLR !K"Y"YM!9/,0!Z!0*1!),!S34C*-=)F?I6C-.*),!5*121*).*.*1*,!T1.*,o !

)

!""#$%&'() >I +)W1C&'%1'1)<$1%1=20&,0=/1')#2)E$0'(1"#1/);W<P)>?>?@A)!

!

U*).*14),!=B10*!9*-.F*-.*CC.A!0/--!),!0*,!U64,4/B-FD1.*,!<=*)!G6.*,<)*CC*!LC*0*1@/B-uB/1?
.)*1*!2*-.*4*,o!),!*),*@!d2-.2/B@!@).!I:4C*!B,0!),!*),*@! /B9F*4D,F.*,!8;,-.C)34*,!LC*0*1?
@/B-8/-.*,!K]/F*!-H! T22)C0B,F!"$ MH!+@!;21)F*,!Q?cC/,F*2)*.!=B10*,!8*),*!QDB@*!F*9B,0*,A!
0)*!*18*,,2/1*!I:4CB,F*,!/B9=*)-*,!60*1!-6!-.1B8.B11*)34!-),0A!0/--!-)*!@).!)41*,!R)-34*,!
9;1!LC*0*1@DB-*!/C-!mB/1.)*1!),!L1/F*!86@@*,H!!

()*!2*=64,.*,!2<=H!F*,B.<.*,!P*2DB0*!-),0!-6!FB.!B,.*1 4/C.*,A!0/--!8*),!2*-6,0*1*-A!-6,?
0*1,!,B1!*),!/CCF*@*),*-!c6.*,<)/C!9;1!LC*0*1@/B-uB/1.)*1*!5614/,0*,!)-.H!(/-!2*0*B.*.A!0/--!
0/-!c6.*,<)/C!9;1!mB/1.)*1*!,)34.!4:4*1!/C-!V;2*1/CCW!),!0*1!S./0.!738*1,9:10*!)-.H!LC*0*1@DB-*!
8:,,*,!G1/8.)-34!;2*1/CC!;2*11/-34*,0!5614/,0*,!-*),A!64,*!0/--!*),!J6186@@*,!061.!*1?
=/1.*.!=*10*,!8/,,!B,0!-6@).!*),!c6.*,<)/C!2*-.;,0*H!() *!P*2DB0*!-),0!),./8.A!/2F*0)34.*.!
B,0!64,*!DB^*1C)34!*18*,,2/1*!SG/C.*,!60*1!R)-34*,H!S)*!4/2*, !x*0634!8C/--)-34*!(D34*1!
@).!4:C<*1,*,!(/342:0*,H!S6C34*!P*2DB0*!KQ/B.aG!VU64, 4/B-WM!2*-).<*,!@).!)41*,!(/34?
-.;4C*,! *),! F*1),F*-! c6.*,<)/C! 9;1! LC*0*1@/B- ?S6@@*1uB/1.)*1*H! S6C34! *),! c6.*,<)/C! )-.!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
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&43-*./%!A'!G+@*#4+3!@*1!;*2<44+31H-<+*1!I#'!A!JK++*+1,<@,L!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
! ! !

!

! \Y&!

G1/8.)-34!),!x*0*@!P*2DB0*!S34C*-=)F?I6C-.*),-!@).!.1/0).)6, *CC*@!(/34-.B4C!5614/,0*,H!7),!
2*-6,0*1*-A!4*1561<B4*2*,0*-!c6.*,<)/C!2*-.*4.!4)*1!,)34.H !

(/-!B,.*1)10)-34*!(B134C/--2/B=*18!<=)-34*,!R661!B,0!d-. -**!=B10*!56,! PLR !K"Y"YM!/C-!
U),.*1uB/1.)*1!B,0!b=)-34*,uB/1.)*1!=D41*,0!0*-!F/,< *,!>/41*-!)0*,.)9)<)*1.H!

!
!""#$%&'() >N+)30(1)%1=)6:/1'K#1$$1')<$1%1=20&,8f&0=/#1=1)#')OJ&21');3&C/"#$%)W::($1)L0=/.g@A)e1=)

EC1#$)20=5#1=/)%#1)6:/1'K#1$$1)<$&(831#/$#'#1);e#6$A)O#:$:(1)RA)3&/K@A)

!

()*!-34;..*1!2*=/34-*,*,!60*1!@/F*1*,!OB0*1/C ?!B,0!Q1/349CD34*,!4/2*,!8*),*!2*-6,0*1*!
G6.*,<)*CC*!Q*0*B.B,F!/C-!>/F0F*2)*.!9;1!LC*0*1@DB-*H!()*!8C*),*,!P*4:C<*!B,0!8C*),*,A!),?
.*,-)5!2*/12*).*.*,!b)*1F1;,9CD34*,!),!0*,!PD1.*,!8:,,*,!,)3 4.!/C-!2*-6,0*1-!-.1B8.B11*)34*1!
S/B@!K2<=H!X6@2),/.)6,!5)*C*1!SDB@*M!/,F*-*4*,!=*10*,A!0*1!@).!@)..C*1*1!Q*0*B.B,F!/C-!
G6.*,<)*CC*-!>/F0F*2)*.!*),<B-.B9*,!=D1*H!(/-!E,.*1-B34B,F-F*2)*.!4/.!),-F*-/@.!8*),*!2*?
-6,0*1*!Q*0*B.B,F!/C-!>/F0F*2)*.!9;1!LC*0*1@DB-*H!

(*1!P*4:C<-.1*)9*,!/@!U*-.1/,0!*,.C/,F!0*1!Q/4,.1/--* !8:,,.*!/C-!LCBF ?]*).C),)*!9;1!LC*0*1?
@DB-*A!0)*!56,!R610!,/34!S;0!K5FCH!T22)C0B,F!"$ M!=*34-*C,A!56,!Q*0*B.B,F!-*),H!

L)-34*o!

()*!U)18B,F!0*-!P*-/@.5614/2*,-!VR661:99,B,FW! /B9!L)-3 4*!=B10*!B@9/,F1*)34! ),! *),*@!
PB./34.*,!56,!Q;16!d12)36,!T[S![!USc!K"Y"YM!B,.*1-B34 .H!+@!71F*2,)-!=/1*,!8*),*!1*C*5/,?
.*,!Q**),.1D34.)FB,F*,!2<=H!J*1C*.<B,F*,!0*1!Q*-.)@@B,F*,!0* -!-G*<)*CC*,!T1.*,-34B.<*-!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
.5 67$+!2*8!9:!;)<7=)*)<'>!??!@0))A)*=$>+!5!2BB*C#*$D)!5!"'>E7F)G !! <+(78!4HF)7#=)*<'>#!
&43-*./%!A'!G+@*#4+3!@*1!;*2<44+31H-<+*1!I#'!A!JK++*+1,<@,L!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
! ! !

!

! \Y' !

0*-!g!$$!QR/.S34P!<B!G16F,6-.)<)*1*,H!J*1@*)0B,F- ?!60*1!9B,8.)6,-*14/C.*,0*!`/^,/4@*,!
-),0!,)34.!,6.=*,0)FH! !

(/-!4)*1!2*.1/34.*.*!N*)C5614/2*,!VQ ?cC/,!738*1,9:10*!&" ?++W!4/.!8*),*!F1:^*1*,!TB-=)18B,?
F*,!/B9!0)*!L)-349/B,/!/C-!0/-!P*-/@.5614/2*,A!-6!0/--!-)34!=*).*1*!TB-9;41B,F*,!*1;21)?
F*,H!

U*).*1*!G6.*,<)*CC!5614/,0*,*!T1.*,!0*-!T,4/,F-!+Jo !

(/-!J*12),0B,F-F*=D--*1!<=)-34*,!0*@!R661!B,0!0*1!L:10*!) -.! /B9F1B,0!-*),*-!LC)*^F*?
=D--*134/1/8.*1-! ,)34.!9;1!T@G4)2)*,!F**)F,*.H!(/!8*), *!F**)F,*.*,!P*=D--*1!5614/,0*,!
-),0A!8:,,*,!L61.G9C/,<B,F--.D..*,!56,!T@G4)2)*,A!`6CCB-8*,A!X1*2-*,!B,0!])2*CC*,!0*-!T,?
4/,F-!+J!,)34.!5614/,0*,!-*),H !

O*G.)C)*,/1.*,!0*-!T,4/,F-!+J!0*1 !LLI ?O)34.C),)*A!),-2*-6,0*1*!0)*!b/B,*)0*34-*A!9),0*.!4)* 1!
,)34.!0)*!56,!)41!2*,:.)F.*,A!.1638*, ?=/1@*,!Q)6.6G*!@).!699*,*,!S/,09CD34*,H!

738*1,9:10*!C)*F.!,)34.!)@!J*121*).B,F-F*2)*.!0*1!I/-* C@/B-H!

()*!XD9*1/1.!71*@).!Kc.I1F62I(&626I-3( M!8/,,! ),! @D34.)F*,A!-*41! /C.*,! ]/B22DB@*,!561?
86@@*,H!S6C34*!F16^*,!QDB@*!@).!F16^*,!I:4CB,F*,!2<=H!N6.46C<2*1*)34*,!-),0!)@!cC/,?
F*2)*.!,)34.!5614/,0*,H !

T,0*1*!T1.*,!0*-!T,4/,F-!+J!0*1!LLI ?O)34.C),)*!-),0!,)34.!<B!*1=/1.*,A!0/!-)*!-*41!-G*<)* CC*!
]*2*,-1/B@/,-G1;34*! 4/2*,! K`661*A! /C.*! UDC0*1A! -G*<)*CC*! P*=D--*1A! @/1),*! ]*2*,-?
1DB@*MA!0)*!4)*1!,)34.!*19;CC.!=*10*,H!

()*!F)C.!/B34!9;1!0)*!),!S34C*-=)F?I6C-.*),!56186@@*,0*,!$!-*41!-*C.*,*,!c9C/,<*,/1.*,!0 *-!
T,4/,F-!+JH !

!

Q*=*1.B,F!0*1!E@=*C./B-=)18B,F*, !

(B134!0)*!F*GC/,.*,!Q/B5614/2*,!F*4*,!0)*!5614/,0*,*, A!/CC*10),F-!*4*1!F*1),F=*1.)F*,!Q)?
6.6G-.1B8.B1*,!B,0!]*2*,-1DB@*!5*1C61*,H!()*-!2*.1)99.!)@!Q*1*)34!0*1!P*=*12*21/34*,!),-?
2*-6,0*1*!*),)F*!=*,)F*!7),<*C2DB@*!K-H! N/2*CC*!$M!B,0!1B0*1/C)-)*1.*!S/B@-.B8.B1*,!/,!0*,!
OD,0*1,!0*1!RB.<B,FA!B,0!),!0*,!Q*-./,0-F*2)*.*,!/,!0* 1!O**G*12/4,!FF9H!0B134!0)*!@:FC)?
34*!R/345*10)34.B,F!0*,!J*1CB-.!56,!S.1/B34 ?!B,0! I*38*,F1BGG*,!-6= )*!*),)F*1!8C*),*1*1!
7),<*C2DB@*!),!0*,!PD1.*,H!(/-!LC*0*1@/B-uB/1.)*1!)@!/ C.*,!R6618/,/C!F*4.!0B134!0*,!T2?
1)--!5*1C61*,H!()*!J*F*./.)6,--.1B8.B1*,!/@!Q/4,0/@@!/C-!]*).- .1B8.B1!9;1!0)*!LC*0*1@DB-*!
8:,,*,!*14/C.*,!2C*)2*,H !

L;1!0)*!*),<*C,*,!N)*1/1.*,F1BGG*,!4/.!0)*!F*GC/,.*!Q* 2/BB,F!96CF*,0*!U)18B,F*,o! !

U)18B,F*,!/B9!J:F*C !

(B134!0*,!2*-341)*2*,*,!J*1CB-.!0*1 !J*F*./.)6,--.1B8.B1*,!5*1C)*1*,!0)*!62*,!F*,/,,.*,!G 6?
.*,<)*CC*,!Q1B.56F*C/1.*,!<B@),0*-.!8C*),*1*!N*)C*!)41*-!G6.*,<)*CC*,!]*2*,-1/B@*-H !

()*!T1.*,!@).!F16^*,!O*5)*1*,!8:,,*,!),!0)*!E@F*2B,F!/B- =*)34*,H!()*!T1.*,!7)34*C4D4*1A!
7C-.*1A!O/2*,81D4*!B,0!O),F*C./B2*!F*4:1*,!<B!0*,!T1.*,A!0*1*,!Q*-./,0!),!S34C*-=)F ?I6C?
-.*),!<BF*,6@@*,!4/.!60*1!/B9!464*@!R)5*/B!-./2)C!)-.H !

()*!P*2DB0*21;.*1!KI/B--G*1C),F!B,0! I/B-16.-34=/,<M!=;10 *,!@).! *),*1!Q*-*).)FB,F!0*-!
P*2DB0*86@GC*q*-!/B-!/C.*,!P*2DB0*,!0*1!Q*-./,0-2*2/BB ,F!/, !0*1!R661-.1/^*!)41*!Q1B.?
GCD.<*! 5*1C)*1*,H! U*)C! @60*1,*! P*2DB0*! 5:CC)F! /2F*0)34.*.! -),0A! =;10*,! 2*)! *),*1!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
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! ! !

!

! \YZ!

R*B2*2/BB,F!8*),*!,*B*,!G6.*,<)*CC*,!Q1B.GCD.<*!9;1!P*2DB0*21;.*1!,*B!*,.-.*4*,H!()*-*!
L61.G9C/,<B,F--.D..*,!=;10*,!0/4*1!0/B*14/9.!5*1C61*, !F*4*,H!`) .!0*1!Q*1*).-.*CCB,F!8;,-.C)?
34*1!R)-.4)C9*,!8:,,*,!0)*! :86C6F)-34*,!LB,8.)6,*,!x*0634!*14/C.*,!2C*)2*,H!P**)F,*.! -),0!
0/9;1!0)*!)@!I/,0*C!*14DC.C)34*,!R)-.8D-.*,!2<=H!R)-.4)C9*,H!

I/B--G*1C),F*!-),0!T1.*,A!0)*!F*1,!),!X6C6,)*,!21;.*,! B,0!0/4*1!8*),*!9*-.*,!R/41B,F-.*11)?
.61)*,!2*-).<*,A!0)*!-)*!F*F*,!R/342/1,!5*1.*)0)F*,H!S)*!=* 10*,!0B134!/CCF*@*),*!7,.=)38?
CB,F-.*,0*,<*,!),!0*1!S)*0CB,F-C/,0-34/9.!2*01D,F.H!(/<B !F*4:1.!0/-!J*1-34=),0*,!0*1!8C/-?
-)-34*,!RB.<FD1.*,!@).!XC*),.)*14/C.B,F!B,0!0*@!J*1-34=),0*,!56,!P *2DB0*,)-34*,A!=/-!
*2*,9/CC-!@).!0*@!T2,*4@*,!0*1!RB.<B,F*,!<B-/@@*,4D,F.!B,0!0*1!*,*1F*.)-34*,!S/,)*?
1B,F!56,!P*2DB0*,H!(*1!J*1CB-.!56,!F1:^*1*,!QDB@*,!)-.!9;1!0) *-*!T1.*,!8*),!2*-6,0*1*1!
R/34.*)CH!!

()*!;21)F*,!T1.*,!8:,,*,!=*).*14),!)41*!O*5)*1*!2*4/C.* ,A!0/!0)*!E@F*2B,F!F*4:C<1*)34!F*?
,BF!)-.!B,0!0)*!@*)-.*,!P*4:C<56F*C/1.*,!)@!Q*-./,0!<B,*4@*,H!TCC*!T1.*,!<*)F*,!=*).*14),!
/,=/34-*,0*!60*1!/B9!-*41!464*@!R)5*/B!-./2)C*!c6GBC/.)6,*,!),!S34C*-=)F ?I6C-.*),H!P*?
1/0*! )@! S)*0CB,F-1/B@! ,*4@*,! 0)*-*! T1.*,! =*F*,! 0*1 ! /CCF*@*),! /,4/C.*,0*,! P*4:C<<B?
,/4@*!-*).!0*@!"H!U*C.81)*F!)@!Q*-./,0!<BH!7-!86@@.!0/4*1!2*)!0)*-*,!T1.*,!,)34.!<B!*),*1!
J*1@),0*1B,F!0*1!c6GBC/.)6,*,H!d99*,2/1!*,.-.*4*,! /8. B*CC!-.D,0)F! ,*B*! ]*2*,-1DB@*!9;1!
0)*-*!T1.*,H!()*!T1.*,!-),0!-6!</4C1*)34!B,0!F*4:1*,!-6!/,G/--B,F-9D4)F*,!B,0!0*-4/C2!=*).!
5*121*).*.*,!B,F*9D410*.*,!T1.*,!/,A!-6!0/--!-)*!C/,F91)-.)F!),!0)*!1DB@C)34*!E@F*2B,F!/B-?
=*)34*,!8:,,*,H!()*-*!J6F*C/1.*,!8:,,*,!/B-=*)34*,!60*1 !0)*!-GD.*1*!U64,-)*0CB,F!-6=)*!
0)*!,*B!*,.-.*4*,0*,!P1;,9CD34*,!/,!0*1!R661:99,B,F!=)*0*1!,B.<*,A!-6!0/--!0)*!:86C6F)?
-34*,!LB,8.)6,*,!*14/C.*,!2C*)2*,H! !

)

!""#$%&'() >Q+)]"1=$0(1=&'()3&C/"#%c)(16$0'/1)]"1="0&&'();e#6$A)O#:$:(1)RA)3&/K@A)

!
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! ! !

!

! \Y_ !

U)18B,F*,!/B9!LC*0*1@DB-*o!

`).!0*1!*5*,.B*CC*,! Q*-*).)FB,F!56,!P*2DB0*,!@).!.1/0).)6,*CC*@!(/34-.B4C!KU64,4DB-*1!/,!
0*1!O**G*12/4,M!=;10*,!*5*,.B*CC!mB/1.)*1-./,061.*!56,!LC*0*1@DB-*,!2*-*).)F.H!(/!0)*-*!
I/2)./.-.1B8.B1!KI/B-!@).!(/34-.B4CM!),!S34C*-=)F?I6C-.*),!-*41!=*).!5*121*).*.!)-.A!8/,,!56?
1/B-F*- *.<.!=*10*,A!0/--!0)*!+,0)5)0B*,!/B-=*)34*,!8:,,*,H!bB0*@!8:,,.*!*),!*5*,.B*CC*1!
J*1CB-.!.*34,)-34!<B5*1CD--)F!0B134!0)*!Q*1*).-.*CCB,F!56,!8;,-.C)34*,!R)-.4)C9*,!/,!0*,!5*1?
2C*)2*,0*,!QDB@*,!60*1!/,!P*2DB0*,!),!0*1!E@F*2B,F!60*1!/B34!0*,!,*B*,!P*2DB0*,!
86@G*,-)*1.!=*10*,H!E@!J*1C*.<B,F*,!60*1!N:.B,F*,!<B!5*1@*)0*,A!@B--!*),*!i2*1G1;9B,F!
0*1!G6.*,<)*CC*,!mB/1.)*1*!561!0*1!2/BC)34*,!`/^,/4@*!561F*,6@@*,!=*10*,H !

7),<*C,*!mB/1.)*1*!8:,,*,!),!0*,!QDB@*,!@).!*,.-G1*34 *,0*@!c6.*,<)/C!2*-.*4*,!K-H!T22)C?
0B,F!"$ MA!0)*!/CC*10),F-!,)34.!),!0*,!<BCD--)F*,!Q/B9*C0*1,!9;1!*),*!R/345*10)34.B,F!C)*F*,H!
S6CC.*,!0)*-*!QDB@*!0*,,634!F*160*.!=*10*,A!8/,,!0*1!J* 1CB-.!K/,/C6F!<B!0*,!P*2DB0*,M!
.*34,)-34!<B5*1CD--)F!0B134!0)*!Q*1*).-.*CCB,F!56,!8;,-.C)34*,!I:4C*,!/,!0*,!5*12C*) 2*,0*,!
P*2DB0*,!60*1!QDB@*,!86@G*,-)*1.!=*10*,H!E@!N:.B,F*,!60 *1!J*1C*.<B,F*,!<B!5*1@*)0*,A!
@;--.*,!0)*-*!561!LDCCB,F!/B9!*),*,!/8.B*CC*,!LC*0*1@/B-2*-/.<!4),!86,.16CC)*1.!=*10*,H!!

(*1!T221B34!0*-!(B134C/--2/B=*18-A!0*@!NB,,*C!<=)-34*,!R66 1!B,0!d-.-**A!9;4 1.!<B@!J*1?
CB-.!56,!LC*0*1@/B-uB/1.)*1*,!KU),.*1?!B,0!b=)-34*,uB/1.)*1*MH!TC-!b=)-34*,uB/1.)*1!F**)F?
,*.*!I/2)./.-.1B8.B1*,!-.*4*,!)@!1DB@C)34*,!bB-/@@*,4/,F!,/34!7),-34D.<B,F!0*-!Q;16-!
PLR !K"Y"YM!/B-1*)34*,0!<B1!J*19;FB,FH!mB/1.)*1*!@).!D4,C)34*1!I/2)././B- -./..B,F!-),0!@).!
0*,!U),.*1uB/1.)*1*,!)@!E@9*C0!2*8/,,.!KTC.*-!S/C<C/F*1A!]B9.-34B.<-.6CC*,A!S/,081BFF*CD,0*!
B,0!L1)*0C/,0MH!(/1;2*1!4),/B-!=*)-*,!/B34!P*2DB0*!69.@/C-!b=)-34*,uB/1.)*1G6.*,<)/C!/B9H!
+,-2*-6,0*1*!),!F1:^*1*,!S.D0.*,!=)*!738*1,9:10*!@).!*), *@!F1:^*1*,!T,.*)C!/,!TC.2/B.*,!)-.!
0/56,! /B-<BF*4*,A! 0/--! /B34! P*2DB0*! )@! E@9*C0! b=)-34*,uB/1.)*1G6.*,<)/C! /B9=*)-*,H!
(*@*,.-G1*34*,0!)-.!*-!,)34.!,6.=*,0)FA!0*,!J*1CB-.!0* 1!b=)-34*,uB/1.)*1*!/B-<BFC*)34*,H!!

(*1!J*1CB-.!56,!*),*@!U),.*1uB/1.)*1!)-.!F*@D^! ]QJ ?SI!),!B,@)..*C2/1*1!RD4*!561!0*@!7),?
F1)99!/C-!s7L?̀ /^,/4@*!0B134!*),!,*B*-!B,.*1)10)-34*-!U),.*1uB/1.)* 1!/B-<BFC*)34*,!KPLR!
"Y"YMH!(*1<*).!=)10!F*G1;9.A!62!*),!-6C34*-!mB/1.)*1!/@!2*-.*4*,0*,!(B1349CB--!0*-!R661F*?
=D--*1-!B,.*1!0*@!Q/4,0/@@!561F*-*4*,!= *10*,!8/,,! !.%&(745&'()%&++%B%@&78F&D,,-$F78#&
<@/%!()*!I*1-.*CCB,F!*196CF.!561!0*@!T221B34!0*-!2*-.*4*,0* ,!(B134C/--2/B=*18-!),!T2-.)@?
@B,F! @).! 0*@! ]]EOH! (/-! 71-/.<uB/1.)*1! =)10! -6! *),F*2/B .A! 0/--! *),! 0)1*8.*1! U/--*1/,?
-34CB--!/,!0/-!R661!2*-.*4.!B,0!0*1!7),9CBF!061.!*196CF*,!8/,,H!`).!0)*-*1 !7),1)34.B,F!2C*)2*,!
0)*!:86C6F)-34*,!LB,8.)6,*,!0*-!mB/1.)*1-!*14/C.*,H !

bB0*@!8/,,!*-!<B!J*1C*.<B,F*,!60*1!N:.B,F*,!-6=)*!*14*2 C)34*,!S.:1B,F*,!56,!+,0)5)0B*,!
)@! Q/B=*18! 86@@*,A! =*,,! 0/-! (B134C/--2/B=*18! /2F*2163 4*,! =)10! KPLR ! "Y"YMH! (/4*1!
=*10*,!*),*!J*1F1D@B,F!2<=H!*),!J*1-34CB--!561!Q*F),,!0* 1!T12*).*,!,6.=*,0)FH!Q;16!PLR !
K"Y"YM!4/.!0/<B!*),!X6,<*G.!561F*C*F.H!()*!`/^,/4@*,A!0B134!0)*!*),*!J*1=)18C)34B,F!0*-!
J*126.-./.2*-./,0*-!/B-F*-34C6--*,!=)10A!-),0!,/3496C F*,0!<B-/@@*,F* 9/--.o!!

¥! J*1F1D@B,F!0*1!LC*0*1@DB-*!0B134!J*1-34CB--!0*1!7),9CBF@:FC)348*).*,!/B9!2*)0*,!S*)?
.*,!0*-!X/,/C-!B,0!7),2/B!56,!O*B-*,!,/34!TB-9CBF!/B- !0*@!mB/1.)*1!),!*),*1!b*).A!),!
0*1!0)*!N)*1*!@62)C!B,0!=*,)F*1!-.:1*@G9),0C)34!-),0H!()*!J*1F1D@B,F!)-.!0/4*1!)@!b*).?
1/B@!<=)-34*,!0*@!\%HY$H!2)-!<B@!\%HY%H!60*1!56@!\%HY&H!2)-!#\HY'H!0B134<B9;41*,H!!

¥! T21)--!0*-!Q/B=*18-!,/34!56CC-.D,0)F*@!J*1C/--*,!0*1!LC* 0*1@DB-*!B,0!J*1-34CB--!0*-!
Q/B=*18-H!!

¥! UD41*,0!0*-!O;382/B-!-),0!/2*,0-!G6.*,<)*CC*!7),9CBF @:FC)348*).*,!<HQH!0B134!L6C)*,!<B!
5*1-34C)*^*,H!!
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! ! !

!

! \\Y !

()*!G6.*,<)*CC*,!R/41B,F-9CD34*,!0*1!LC*0*1@DB-*!=*10*,!,B1!F*1),F9;F)F!5*18C*),*1.H!T,F*?
-)34.-!0*1!F1:^*1*,!P*4:C<2*1*)34*!-6=)*!P*=D--*1!),!0*1!E@F*2B,F!)-.!0*1!J*1CB-.!=*,)F!
2*0*B.*,0H!bB0*@!F*C.*,!-6C34*!R/41B,F-1DB@*!,)34.!/C-!]*2*,--.D..*,!)@!S),,*!0*-!g! $$!
QR/.S34PH!LC*0*1@DB-*!4/2*,!F16^*!T8.)6,-1/0)*,!56,A!x*!, /34!T1.!B,.*1-34)*0C)34A!@*41*?
1*,!X)C6@*.*1,A!-6!0/--!/B34!C68/C*!F1/0B*CC*!J*1CB-.*!9;1!0)*!G6.*,<)*CC!5614/,0*,*,!T1.*,!
<B!*),*1!,B1!F*1),F*, !J*1-34C*34.*1B,F!)41*-!]*2*,-1/B@*-!9;41*,H!()*!G6.*, <)*CC!5614/,0*?
,*,!T1.*,!8:,,*,!/B-=*)34*,H!(/--!0/@).!mB/1.)*1*!/B^*14/C2!0*-!E,.*1-B34B,F-F*2)*.*-!
*),*,!=)34.)F*,!N*)C!)41*1!R/41B,F-uB*CC*,!5*1C)*1*,!B,0!-6@).!-6!2*-34D0)F.!=*10*,A!0/--!
-)*!)41*!LB,8.)6,!5*1C)*1*,A!)-.!,)34.!<B!*1=/1.*,H!

!

X6@G*,-/.)6,-2*0/19!9;1!0)*!Q**),.1D34.)FB,F*,!0*-!S34 B.<FB.*-!c9C/,<*,!B,0!N)*1* !

QDB@*[J*F*./.)6,o !

R/34!0*1!Q/B@-34B.<-/.<B,F!0*1!S./0.!738*1,9:10*!9;1!0* ,!+,,*,2*1*)34!56@!"ZH\\H\__%!
-),0!F*@H!g!#!/CC*!QDB@*!F*-34;.<.A!0)*!),!*),*1!I:4*!56,!\YY!3@!;2*1!0*@!710260*,!*),*,!
E@9/,F!56,!@*41!/C-!ZY!3@!4/2*,H!(*1!J*1CB-.!0*1!),!N/2 *CC*!$!K-H6H!B,.*1!Q*-./,0-2* -341*)?
2B,FM!F*C)-.*.*,!QDB@*,!)-.!),!T,C*4,B,F!/,!g!Z!0*1!Q/B@-34B.<-/.<B,F!0B134!'!71-/.<G9C/,?
<B,F*, !),!*),*1!P1:^*!56,!@),0H!\$ ?\&!3@!S./@@B@9/,F!/B-<BFC*)34*,H!()*!R*BG9C/,<B,F!
0*1!QDB@*!*196CF.!),!0*,!S.1/^*,1DB@*,!)@!cC/,F*2)*.!!.%&(745&'()%&++%B/%&

&

bB0*@!*196CF.!)@!cC/,F*2)*.!0*-!561C)*F*,0*,!Q?cC/,-!R1H!&"!++!0)*!X6@G*,-/.)6,!56,!%!*,.?
9/CC*,0*,!QDB@*,!)@!P*C.B,F-2*1*)34!0*-!Q?cC/,-!R1H!&"!N*)C2*1*)34!+H!I)*1!=B10*!0*1<*).!)@!
O/4@*,!0 *1!2*1*).-!/2F*-34C6--*,*,!Q*2/BB,F-GC/,B,F!/,F*,6@@*,A!0/--!%!5614/,0*,*!
]),0*,!KS./@@B@9/,F!#Y!3@M!)@!Q*1*)34!S.*),0/@@!)@!bBF*!0*1!i2*1GC/,B,F!B@F*G9C/,<.!
=*10*,! 8:,,.*,H! ()*!@)..C*1=*)C*! *196CF.*! (*./)CGC/,B,F !<*)F.! x*0634A!0/--! 0)*! /,F*0/34.*!
E@G9C/,<B,F! /B9F1B,0! 56,! K,634M! ,)34.! <B1! J*19;FB,F! -.*4*,0*,! 71-/.< ?S./,061.*,! /@!
,*B*,!R661F*=D--*1!60*1!/C.*1,/.)5*,!S./,061.*,!)@!,D4*1*,!E@9*C0!,)34.!0B134F*9;41.!=*1?
0*,!8/,,H!()*!9;,9!]),0*,!@;--*,!)@!bBF*!56,!,6.=*,0)F*,!71-34C)*^B,F-@/^,/4@*,!F*?
9DCC.! =*10*,H! TC-! 71-/.<! -),0! F*@H! Q/B@-34B.<-/.<B,F! %! ,*B*! QDB@*! <B! G9C/,<*,H! ()*-*!
R*BG9C/,<B,F*,!*196CF*,!)@!P*C.B,F-2*1*)34!0*-!561C)*F*,0*,!Q ?cC/,-!R1H!&"!++H!

(*@,/34!*1F)2.!-)34!96CF*,0*!Q/B@2)C/,<o!

D#)S#@*#-./%*!D#1<,&H)-<+&4+3*+!;Y!Q-<+!U*.-2*#*./%!K! _!;N45* !

D#)S#@*#-./%*!D#1<,&H)-<+&4+3*+!;Y!Q-<+!U*.-2*#*./%!KK! c!;N45* !

B+H)-<+&3*2S,*!;YQ-<+!U*.-2*#*./%!KK! CC!;N45*!.5!?))*+,-./%*+!E,#<a*+#<45 !

a0"1$$1)Q+)O0&2"#$0'K)(12A)O0&2,-.&/K,0/K&'( )

N/2*CC*!%!<*)F.A!0/--!0*,!*19610*1C)34*,!\"!71-/.<G9C/,<B,F*,!""!R*BG9C/,<B,F*,!56,!QDB?
@*,!F*F*,;2*1-.*4*,H!()*!Q)C/,<!)-.!96CFC)34!/B-F*=6 F*,H!

()*!O60B,F!56,!P*4:C<*,!0/19!,B1! /B^*14/C2!0*1!Q1B.<*).!0*1!J:F*C!KY\H!`D1<!2)-!#YH!S*G?
.*@2*1A!/CCF*@*),!F;C.)F*!O*F*CB,F!g!#_!QR/.S34PM!*196CF*,H!

U*).*1*! Q*F1;,B,F-@/^,/4@*,! <B1! `),)@)*1B,F! 0*1! 7),F 1)99*! ),! 0/-! S34B.<FB.! c9C/,?
<*,[N)*1*!-),0!),!X/GH! \\H%!/B-F*9;41.!Kc9C/,<B,F!56,!QDB@*,A!S.1/B34F1BGG*,!B,0!I*38*,A!
(/342*F1;,B,FA!N)*9F/1/F*,2*F1;,B,F!BHDHMH!

!
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! ! !

!

! \\\ !

N)*1*o!

()*!F*GC/,.*!71-/.<@/^,/4@*! Ks7L?̀ /^,/4@*!F*@H!g!$$!K%M!QR/.S34PM!),!0*1!RD4*!0*-!
Q/4,0/@@-!9;1!0*,!J*1CB-.!56,!LC*0*1@/B-uB/1.)*1*,!0B1 34!0*,!T21)--!0*-!R6618/,/C-!=)10!
),!X/GH!\\H%H&!F*,/B*1!2*-341)*2*,H !

J61!0*@!T221B34!56,!Q*-./,0-F*2DB0*,!@B--!*),*!LC*0*1@/ B-2*-/.<86,.16CC*!0B134F*9;41.!
=*10*,!B,0!*-!@;--*,!8;,-.C)34*!R)-.F*C*F*, 4*).*,!9;1!0)*!R)-34*, ?!B,0!I/C24:4C*,21;.*1!
KP*2DB0*21;.*1M!2*1*).F*-.*CC.!=*10*,H!!

!

T1.*,-34B.<2*.1/34.B,F !

TB9!0*1!P1B,0C/F*!0*1!*1-.*CC.*,!c6.*,<)/C/2-34D.<B,F!=B10*!9;1!/CC*!5)*1!Q*2/BB,F-GCD,*!
*),*!T1.*,-34B.<G1;9B,F!561F*,6@@*,!@).!96CF*,0*@!<B-/@@*, 9/--*,0*@!71F*2,)-H! ()*!
<B.1*99*,0*,!S/345*14/C.*!=*10*,!0/2*)!0*@!U61.C/B.!0*-!g!$$!K\M!QR/.S34P!-.)34=61./1.)F!
F*F*,;2*1F*-.*CC.o!

R/34!g!$$!T2-H!\!QR/.S34P!)-.!*-!5*126.*,!K G7#2-HH."62,136M!
+%&J-$F&$6,68F68&[-6268&F62&,6.18F62.&#6.45M3E368&D2368&8(45E7.36$$68\&.-6&E7&H(8#68\&

E7&"62$63E68&1F62&E7&3d368&1F62&-526&:83J-4Z$78#.H12I68&(7.&F62&U(372&E7&683865K
I68\&E7&,6.45VF-#68&1F62&E7&E62.3d268\&

/H! ()*-*1!N/.2*-./,0!=)10!)@!I),2C)38!/B9!J:F*C!,)34.!*19;C C.A!=*,,!0)*!T12*).*,!
<B1!Q/B9*C01DB@B,F!K<HQH!O60B,F!56,!P*4:C<*,M!)@!U),.*14/C2x/41!B,0!/B?
^*14/C2!0*1!Q1B.<*).!0*1!J:F*C!2*F),,*,!K/CCF*@*),!F;C.)F*!O*F*CB,F!g!#_!
QR/.S34PMH!!
E@!4),-)34.C)34!0*1!LC*0*1@DB-*!-)34*1!<B!F*4*,A!@;--.*!2*)!*),*@!T221B34!
0*1!2*-.*4*,0*,!P*2DB0*!0/-!J6186@@*,!56,!LC*0*1@DB-*,!561!0*@!T2?
21B34!;2*1G1;9.!=*10*,!B,0!FF9H!-G*<)*CC*!`/^,/4@*,!*1F1)99*,!=*10*,H!(/-!
J*126.!=)10!0/,,!,)34.!5*1C*.<.H!
I),-)34.C)34!0*-!(B134C/--2/B=*18*-!=*10*,!0B134!-G*<)* CC*!`/^,/4@*,!
J*1C*.<B,F*,!B,0!N:.B,F*,!5*1@)*0*,!K PLR !"Y"YMH!

<%&J-$F&$6,68F6&[-626&F62&.3268#&#6.45M3E368&D2368&78F&F62&6721)V-.4568&T1#6$(2368&
JV5268F&F62&0123)H$(8E78#.K\&D7HE7453K\&`(7.62 K\&j,62J-836278#.K&78F&W(8F6278#.K
E6-368&6256,$-45&E7&.3d268p&6-86&6256,$-456&X3d278#&$-6#3&"12\&J688&.-45&F7245&F-6&X3dK
278#&F62&:25($378#.E7.3(8F&F62&$1Z($68&;1)7$(3-18&6-862&D23&"62.45$6453623\&

2H! ()*-*1!N/.2*-./,0!=)10!,)34.!*19;CC.A!0/!0)*!T12*).*,!< B1!Q/B9*C01DB@B,F!K<HQH!
O60B,F!56,!P*4:C<*,M!8*),*!S.:1B,F*,!5*1B1-/34*,A!0)* !,)34.!-346,!B,.*1!
R1H!\!K62*,M!60*1!R1H!#!KB,.*,M!2*4/,0*C.!-),0H!

*%&0123)H$(8E78#.K&1F62&A756.3V3368&F62&J-$F&$6,68F68&[-626&F62&,6.18F62.&#6.45M3E368&
D2368&(7.&F62&U(372&E7&683865I68\&E7&,6.45VF-#68&1F62&E7&E62.3d268\&

3H! L61.G9C/,<B,F-?!60*1!OB4*-.D..*,!56,!F*2DB0*21;.*,0*,!J6F*C/1.*,!
KI/B--G*1C),FA!I/B-16.-34=/,<M!=*10*,!@: FC)34*1=*)-*!0B134!0*,!J*1CB-.!
/,!Q1B.,)-34*,!<*1-.:1.A!=*,,!0)*!/C.*,!P*2DB0*!2*-*).)F.!=*10*,H!()*!2*)0*,!
T1.*,!8:,,*,!/B-=*)34*,!2<=H!*14/C.*,!,*B*!]*2*,--.D.. *,A!=*,,!0*1!J*1?
CB-.!86@G*,-)*1.!=)10A!-6!0/--!0)*!LB,8.)6,*,!)@!1DB@C)34*,!bB-/@@*,4/,F!
*14/C.*,!2C*)2*,!8:,,*,H!c6.*,<)*CC*!L61.G9C/,<B,F- ?!B,0!OB4*-.D..*,!56,!
LC*0*1@DB-*,!=*10*,!,)34.!<*1-.:1.A!0*,,!0*1!J*1CB-.!0 *-!mB/1.)*1-!)@!
(B134C/--2/B=*18!=)10!86@G*,-)*1.!B,0!J*1CB-.*!0B134!T221B34!56,!IDB?
-*1,!8:,,*,!*2*,9/CC-!86@G*,-)*1.!=*10*,H! !
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>%&J-$F&$6,68F6&;H$(8E68&F62&,6.18F62.&#6.45M3E368&D2368&1F62&-526&:83J-4Z$78#.H12K
I68&(7.&F62&U(372&E7&683865I68\&.-6&1F62&-526&X3(8F1236&E7&,6.45VF-#68&1F62&E7&
E62.3d268%&

0H! 8*),*!c9C/,<*,/1.*,!0*-!T,4/,F-!+J!5614/,0*,H! !

!

Q*)!*),*1!J*1=)18C)34B,F!0*-!J614/2*,-!86@@.!* -A!*),4*1F*4*,0!@).!0*1!Q*-34D0)FB,F!60*1!
b*1-.:1B,F! 56,! L61.G9C/,<B,F-?!B,0! OB4*-.D..*,! *B16GD)-34*1! J:F*CA! <B@! 7),.1*.*,! *),*-!
J*126.-./.2*-./,0*-!,/34!g!$$!K\M!QR/.S34PH!(/@).!=;10*!< B1!J*1=)18C)34B,F!0*-!J614/2*,-!
961@/C!*),*!TB-,/4@*!,/34!g!$%!K'M!QR/.S34P!*19610*1C)34H!()*-!)-.!,)34.!0*1!L/CCA!=*,,!0B134!
J*1@*)0B,F- ?!B,0!X6@G*,-/.)6,-@/^,/4@*,!KTB-FC*)34-@/^,/4@*,M!-)34*1F*-.*CC.!=*1?
0*,!8/,,A!0/--!0)*! :86C6F)-34*!LB,8.)6,!0*1!2*.1699*,*,!L61.G9C/,<B,F- ?!B,0!OB4*-.D..*,!
=*).*14),!*14/C.*,!2C*)2*,H!7,.- G1*34*,0*!`/^,/4@*,!=*10*,! ),!X/GH!\\H%H& !2*-341)*2*,!
B,0!-),0!P*F*,-./,0!0*1!L*-.-*.<B,F*,!R1H! "# H\!B,0!"# H"H!

U*10*,!0)*!62*,!2*-341)*2*,*,!J*1@*)0B, F-?!B,0!X6@G*,-/.)6,-@/^,/4@*,!B@F*-*.<.A!
86@@.! *-! 2*)! *),*1! J*1=)18C)34B,F! 0*-! Q/B5614/2*,-! ,)34.! <B@! 7),.1*.*,! *),*-! J*126.*-!
,/34!g!$$!K\M!QR/.S34PH!E,;2*1=),0C)34*! I),0*1,)--*!<B1!J*1=)18C)34B,F!0*-! J614/2*,-!
C)*F*,!-6@).!0B134!0)*!Q*-.)@@B,F*,!0*-!g!$$!QR/.S34P!,)34.!561H!

!

( 9237*I87*(P64G%(M(17$*(

Q*-./,0-2*-341*)2B,F !

+,!738*1,9:10*!)-.!2*-6,0*1-!0*1!Q*1*)34!0*1!TC.-./0.!8C)@/.)-34!56@!`**1!2**),9CB--.A!0/!*1!
),!*),*@!@).!0*1!I/BG.=),01)34.B,F!5*1C/B9*,0*,!PC*.-34*1< B,F*,2*38*,!<=)-34*,!U),0*?
2a*1! `661!B,0!738*1,9:10*1!QB34.!C)*F.H! (B134!0)*-*!S).B/.)6,!4*11-34.! ,B1!DB^*1-.! -*C.*,!
U),0-.)CC*H!()*!@)..C*1*!U),0-.D18*!/,!0*1!d-.-**8;-. *!2*.1DF.!#!Q*/B961.H!()*!=),02*0),F.*,!
U/--*1-./,0--34=/,8B,F*,!8:,,*,!)@!S./0.2*1*)34!*14* 2C)34*!U*1.*!*11*)34*,H!TCC*!,)*01)F!
F*C*F*,*,!S./0..*)C*A!BH/H!0)*!F*-/@.*!TC.-./0.A!-),0!0*-4/C2!G6.*,<)*CC*!i2*1-34=*@@B,F-?
F*2)*.*! !.%&(745&'()%&++%*%>&S145J(..622-.-Z1#6,-636 /%!

738*1,9:10*!=*)-.!*),*!>/41*-,)*0*1-34C/F--B@@*!56,!Z YY!@@[>/41!/B9H!!

()*!561!0*@!B@9D,FC)34*,!T21)--!-./18*!J*1-)*F*CB,F!)@!cC/,F*2)*.!9;41.*!.*,0*,<)*CC!<B!UD1?
@*),-*C,!@).! -./18*1!71=D1@B,F!0*1! ]B9.-34)34.*,H! (B134!0)*!F*,/,,.*,!U),05*14DC.,)--*!
B,0!0)*!RD4*!56,!F16^9CD34)F*,!U/--*19CD34*,!9),0*.!x*0634!*),!/B-1*)34*,0*1!]B9./B-./B-34!
-./..H!

Q*=*1.B,F!0*1!E@=*C./B-=)18B,F*, !

()*!S./0.!738*1,9:10*!)-.!2*-.1*2.A!0)*!8C)@/91*B,0C)34*!S./0.*,.=) 38CB,F!),!738*1,9:10*!=*).*1!
561/,<B.1*)2*, H!TB-!0)*-*@!P1B,0!4/.! -)*!7,0*! "Y\$!@).!0*@!Q;16!QHTHEH`H!s6,-BC.! *),!
F*-/@.-.D0.)-34*-A!),.*F1)*1.*-!XC)@/-34B.<86,<*G.!*1-.*CC.H!!

(/-!XC)@/-34B.<86,<*G.!0*1!S./0.!738*1,9:10*!)-.!56,!0* 1!O/.-5*1-/@@CB,F!),!0*1!S).<B,F!
/@! \%H!(*<*@2*1! "Y\%! /2-34C)*^*,0!2*-34C6--*,!=610*,!B,0!<*)F.!b)*C*A!S.1/.*F)*,!B,0!
`/^,/4@*,!<B@!XC)@/-34B.<!B,0!<B1!7,*1F)**99)<)*,<!9;1! 0)*!S./0.!738*1,9:10*!/B9A!),).))*1.!
X66G*1/.)6,*,!<=)-34*,!0*,!1*C*5/,.*,!T8.*B1*,!B,0!2;, 0*C.!/CC*!8C)@/-34B.<1*C*5/,.*,!T8?
.)5).D.*,!/,!<*,.1/C*1!S.*CC*H!
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()*!I/,0CB,F-*@G9*4CB,F*,!0*-!XC)@/-34B.<86,<*G.*-A!=*C 34*!)@!O/4@*,!0*1!Q/BC*).GC/?
,B,F!B@F*-*.<.!=*10*,!8:,,*,!KBH/H!Q*F1;,B,F!56,!LC/340D34*1,A!Q*F1;,B,F!56,!G1)5/.*,!
B,0!:99*,.C)34*,!L1*)9CD34*,A!-H!/B34!X/GH!\\H%MA!=*10*,!),!0*1!TB9-.*CCB,F!0*-!Q*2/BB,F-?
GC/,-!2*1;38-)34.)F.H!(/1;2*1!4),/B-!)-.!*-!561F*-*4*,A!0)*!561F*-*4*,*!R*B2*2/BB,F !@).!
8/C.*1!R/4=D1@*!<B!5*1-61F*,A!0)*!)@!Q*1*)34!0*1!R661:99,B,F!/B-!0*@!U/--*1!B,0[60*1!
710=D1@*!F*=6,,*,!=)10H !

U*).*1*!I/,0CB,F-*@G9*4CB,F*,[!̀ /^,/4@*,!@;--*,!)@!O /4@*,!0*1!O*/C)-)*1B,F-=*..2*?
=*12*!9;1!0)*!*),<*C,*,!P*2DB0*!561F*F*2*,!2<=H!)@!O/4 @*,!0*1 !Q/BF*,*4@)FB,F!F*G1;9.!
=*10*,!K7,*1F)**99)<)*,<-./,0/10-!9;1!R*B2/B.*,A!X9U ?L:10*1B,F!*.3HMH!!

!

X6@G*,-/.)6,-2*0/19!9;1!0)*!Q**),.1D34.)FB,F*,!0*-!S34 B.<FB.*-!XC)@/[]B9.!

_"4*"#"(P<G)"+&%*4<+&G%[+%3G"+ ($E#(/%&(9237*I87*(P64G%M(17$*(&4+/(+423*("#$<#/"#:
6423̀(

(

( 9237*I87*(1%+/&23%$*&?46/(M(P76*7#8E*"#(

Q*-./,0-2*-341*)2B,F !

U)*!2*1*).-! ),!X/GH! \\H$H\!2*-341)*2*,!=*10*,!F16^*!N*)C*!0*-! cC/,F*2)*.*-!0*1<*).! ,)34.!
@*41!F*=*12C)34!F*,B.<.!B,0!0B134!F16^9CD34)F*A!699*,*!L1*)9CD34*,!@).!C;38)F*@!Q*=B34-!
F*G1DF.H!I)*1!=B10*,!),!0*,!C*.<.*,!>/41*, !,/34!B,0!,/34!P*2DB0*A!]/F*19CD34*,!-6=)*!5*1?
-)*F*C.*!71-34C)*^B,F-9CD34*,!/2F*1)--*,!B,0!*,.-)*F*C.H!(*1!T21)--!B@9/--.*!P*2DB0*.*)C*!
0*-!O/)99*)-*,F*CD,0*-A!<=*)!()-36B,.*1!-6=)*!<BF*4:1)F*!F16^9CD34)F*!B,0!56CC5*1-)*F*C.*!
J*18*41- ?A!c/18?!B,0!]/F*19CD34*,H!bB0*@!=B10*!"Y\Z!*),*!DC.*1*!P*2DB0*<*)C*!/@!S34BC?
=*F[738*!O**G*12/4,! /2F*1)--*,H! (*1! J*1-)*F*CB,F-F1/0! )@ !cC/,F*2)*.! 2*.1BF!<B@!b*).?
GB,8.!561!0*,!T21)--*,!"Y\"!3/H !Z&!zH!!

()*! ,)34.!@*41!F*,B.<.*,!Q1/34*,! -),0! .*)C=*)-*!<BFD,F C)34!B,0! .*)C=*)-*! *),F*<DB,.H!7),?
<*C,*!LCD34*,!=*10*,!.*@G61D1!/C-!c/18GC/.<!F*,B.<.H!7),!LB^=*F!9;41.!),!R610?S;0 ?TB-1)34?
.B,F!0B134!0/-!cC/,F*2)*.H! !

(B134!0*,!T21)--!0*1!.*)C=*)-*!F16^@/^-.D2C)34*,!B,0!F*=* 12C)34!F*G1DF.*,!P*2DB0*86@?
GC*q*!*1F*2*,!-)34!,*B*!),,*1-.D0.)-34*!S)34.2*<;F*A!0)*!x/41<*4,.*C/,F!0B134!0)*!P*=*12*?
2*2/BB,F!5*1-.*CC.!=/1*,H!S6!)-.!0)*!O*-.9CD34*!0*-!),!0*,!#Y*1!>/41*,!<BF*-34;..*.*,!R661-!
:-.C)34!0*-!Q/4,0/@@-!=)*0*1!91*)! *),-*42/1!B,0!<B!F16^*,!N*)C*,!<BFD,FC)34H!E,.*1!0*1!
Q/4,21;38*!)-.!0)*!R610*14/8*!=)*0 *1!-)34.2/1H!J6@!S.*),0/@@!/B-!*1F)2.!-)34!*),!91*)*1!QC)38!
2)-!<B@!Q/4,0/@@!B,0!/B9!0)*!=*-.C)34!0*-!Q/4,0/@@-!C)*F*,0*,!P*=*12*/,C/F*,H !

(*1! :-.C)34*!N*)C!0*-!cC/,F*2)*.-!=)10!0B134!*),*!DC.*1*!Q*2/BB,F!@).!*),*1!;2*1=)*F*,0*,!
U64,,B.<B,F!*,.C/,F!0*1!O**G *12/4,!F*G1DF.H!()*!@*)-.!<=*)F*-346--)F*,!U64,F*2DB0*!
-),0!<B1!O**G*12/4,!/B-F*1)34.*.!B,0!5*19;F*,!;2*1!,/34!U*-.*,!*qG6,)*1.*A!.*)C=*)-*!1*34.!
F16^*!PD1.*,H!R*2*,!0*,!I/BG.F*2DB0*,!/,!0*1!O**G*12/4,!F)2.!*-!69.!R*2*, ?!B,0!I),.*1?
F*2DB0*!-6=)*!</4C1*)34*!S34BGG*,!B,0!P/1.*,4DB-*1H!b=)-34*,!0*,!G1)5/.*,!PD1.* ,!0*1!
Q*-./,0-2*2/BB,F!B,0!0*,!=*-.C)34!/,F1*,<*,0*,!P*=*12* 21/34*,!5*1CDB9.!*),*!-34@/C*!
`/B*1!<B@!TB-FC*)34!0*1!I:4*,B,.*1-34)*0*H !

(*1!S.1/^*,1/B@!0*1!O**G*12/4,!)-.!2*)0-*).)F!0B134!*), *!@*)-.!F*-34C6--*,*A!<=*)F*-346-?
-)F*!Q*2/BB,F!F*G1DF.!64,*! *),*!Q*F1;,B,F!0B134!S.1/^*,2DB@*H!(*1!S.1/^*,1/B@!0*-!



"#$%#!&'()*+,-*%)! ! .&/012342/ !
.5 67$+!2*8!9:!;)<7=)*)<'>!??!@0))A)*=$>+!5!2BB*C#*$D)!5!"'>E7F)G !! <+(78!4HF)7#=)*<'>#!
&43-*./%!A'!G+@*#4+3!@*1!;*2<44+31H-<+*1!I#'!A!JK++*+1,<@,L!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
! ! !

!

! \\$ !

S34BC=*F-!)-.!)@!cC/,F*2)*.!0*1<*).!,B1!*),-*).)F!2*2/ B.!B,0!=)18.!-*41!4*.*16F*,!64,*!*),*!
Q*F1;,B,F!@).!S.1/^*,2DB@*,H !

S./0.2)C0G1DF*,0*!7),<*C2DB@*!2*9),0*,!-)34!/B9!0*@!P*CD,0*!0*-!cB@G*,4/B-*-!@).!*),*1!
F16^*,!]),0*A!0)*!),!0*,!S.1/^*,1/B@!4),*),=)18.H!72*,9/CC-!*),*!F16^*!]),0*!2*9),0*.!-)34!)@!
X1*B<B,F-2*1*)34!S34BC=*F[O**G*12/4,H!

+,-F*-/@.!2*.1/34.*.!=)10!0*1!S./,061.!-6=64C!),!0*1!RB.<B,F!/C- !/B34!)@!71-34*),B,F-2)C0!
-*),*1!<*,.1/C*,!B,0!@/18/,.*,!]/F*!/@!O/,0!0*1!TC.-./0.!B,0!),!B,@)..*C2/1*1!RD4*!<B@!
I/9*,!B,0!<B1!L:10*!,)34.!F*1*34.H! !

Q*=*1.B,F!0*1!E@=*C./B-=)18B,F*, !

TB9!0*1!P1B,0C/F*!0*-!G1D@)*1.*,!U*..2*=*12-*,.=B19-!- 6CC!0)*!4)-.61)-34*!B,0!),!0*,!#Y*1!
>/41*,!<BF*-34;..*.*!J*12),0B,F!<=)-34*,!U),0*2a*1!R661!B,0!738*1,9:10*1!QB34.!=)*0*1!
F*:99,*.!=*10*,H!(/0B134!1;38*,!0*1!]/,0-34/9.-1/B@!0*1!L:10*!-6=)*!0*-!R661*-!=)*0*1!
,D4*1!<B*),/,0*1!B,0!0*1!C/,0-34/9.C)34*!bB-/@@*,4/,F!0*1!P*=D--*1-a-.*@*!=)10!=)*0*1!
*1C*22/1H! OB,0! B@! 0)*! F*GC/,.*! R661:99,B,F! *,.-.*4*,! ,*B*! 4634=*1.)F*! P1;,9CD34*,! 9;1!
TB9*,.4/C.!B,0!7146CB,F!KQ?cC/,!&"!N*)C2*1*)34!+M!-6=)*! ,*B*!Q*2/BB,F*,! /@!U/--*1! KQ?
cC/,!&"!N*)C2*1*)34!++MH!(/-!F*GC/,.*!Q*2/BB,F-?A!RB.<B,F-?!B,0!71-34C)*^B,F-86,<*G.!)-.!
/B-9;41C)34!),!X/GH!%H\!2*-341)*2*,H!

T@!d-.B9*1!0*1!R661:99,B,F!-6CC!)@!J*1C/B9!0*1!*4*@/C)F*,!PC*)-.1/--*!*),*!,*B*!S ./0.8/,.*!
/B-F*2)C0*.! -6=)*!0)*!Q*-./,0-2*2/BB,F!B,0! ?,B.<B,F*,! *,.C/,F!0*1!S.1/^*!O**G*12/4,!
F*-)34*1.!=*10*,!B,0!0/@).!*),!<B-/@@*,4D,F*,0*-! C*2*,0)F*-A!F*@)-34.*-!P*-/@.uB/1?
.)*1! @).! 5611/,F)F! U64,*,! B,0! P*=*12* ! *,.-.*4*,H! +@! d-.*,! F*4.! 0/-! cC/,F*2)*.! ), ! 0)*!
738*1,9:10*1!TC.-./0.!@).!4)-.61)-34*@!P*2DB0*2*-./,0 A!0*@!`/18.GC/.<A!O/.4/B-!B,0!</4C?
1*)34*,!P*-34D9.*,A!O*-./B1/,.-!*.3A!0)*!5H/H!),!0*,!710F*-346- -<6,*,!B,.*1F*21/34.!-),0A!
;2*1H!

+@!I),2C)38!/B9!0)*!@/^-.D2C)34*!7),2),0B,F!0*-! ,*B*,! mB/1.)*1-!),!0/-!2*-.*4*,0*A!/2*1!
-)34!),!0*,!C*.<.*,!>/41*,!/B34!-./18!5*1D,0*1,0*!d1.-2)C0!)-.!0)*!L*-.-*.<B,F!0*1!P*-346-?
-)F8*).*,!)@!cC/,F*2)*.!56,!*14*2C)34*1!Q*0*B.B,FH!

U)*!),!X/GH!%H#H\!/ B-9;41C)34!0/1F*-.*CC.!61)*,.)*1.!-)34!)@!Q*-./,0-F*2)*.!*,.C/,F!0*1!O**G*1?
2/4,!),!0*,!N*)CF*2)*.*,! `E $!B,0!`E %'0)*!b/4C!0*1!J6CCF*-346--*!-6=)*!0)*!L*-.-*.<B,F*,!
0*1!N1/B9?!B,0!L)1-.4:4*,!/, !0*1!5614/,0*,!Q/B-B2-./,<H!()*!Q*-./,0-F*2DB0*!=*)-*,!),!
0)*-*@!N*)C/2-34,)..!0*1!O**G*12/4,! *),*!7), ?!B,0!b=*)F*-346--)F8*).! /B9H !TB34!=*,,! ),!
/,0*1*,!T2-34,)..*,!0*1!O**G*12/4,!*),*! (1*)F*-346--)F8*).!/B9<B9),0*,!)-.A!*,.-G1)34.!0)*-* !
P*-346--)F8*).!,)3 4.!0*@!4)-.61)-34*,!B,0!*14/C.*,-=*1.*,!s4/1/8.*1!0*1!TC.-./0.!/,!0)*-*1!
S.*CC*!B,0!)-.!/B-!-.D0.*2/BC)34*1!S)34.!0/4*1!4)*1!,)34.!*1=;,-34.H!()*!L*-.-*.<B,F*,!*),*1!
@/q)@/C*,!b=*)F*-346--)F8*).!2<=H!*),*1!7),F*-346--)F 8*).!9;1!0)*!1;38=D1.)F*,!P*2DB0*!
0)*,*,!-6@).!0*@!714/C.!0*1!G1DF*,0*,!Q/B-B2-./,<!B,0!-)34*1,!GC/,B,F-1*34.C)34!0*,!2/B?
C)34*,!`/^-./2!0*-!=*-.C)34*,!N*)C-!0*1!738*1,9:10*1!TC.-. /0.H!

TB34!0)*!L*-.-*.<B,F*,!0*1!@/q)@/C*,!N1/B9 ?!B,0!L)1-.4:4*,!*196CF*,!),!0)*-*@!N*)CF*2)*.!
0*-!B12/,*,!P*2)*.-!2*-./,0-61)*,.)*1.!B,0!9;1!0)*!P*2DB0*!/B9!0*@!P1B,0-.;38!0*-!S.)9.-!
KO**G*12/4,!""M!F*2DB0*-34/19H!L;1!0)*!P*2DB0*!,:10C)34!0/56,!KO**G*12/4,!Z!2)-!"YM!=)10!
0)*!@/q)@/C*!L)1-.4:4*!/B9!\#AY!@!;2*1!R61@/C4:4*,,BCC!KRIRM!B,0!0)*!N1/B94:4*!/B9!@/q)?
@/C!\YAY!@!;H!RIR!2*F1*,<.A!=*C34*!0*1!I:4*!0*-!4:34-.*,!P*2DB0*-!),!0)*-*@!T2-34,)..!
0*1!O**G*12/4,!*,.-G1)34.H!L;1!0)*!1;38=D1.)F*,!Q*1*)34*!0*1!O**G*12/4,! =N*)CF*2)*.(`E %M!
-6CC!*2*,9/CC-!*),*!Q*2/BB,F!<B8;,9.)F!*1@:FC)34.!=*10*,H!UD41*,0!0/-!9*-.F*-*.<.*!̀ /^!0*1!
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! \\% !

2/BC)34*,!RB.<B,F!0*1!P*2DB0*!*,.C/,F!0*1!O**G*12/4,!/B9!*),*!4:4*1*!Q/B0)34.*!B,0!*)?
,*,!F*-34C6--*,*,!S.1/^*,1/B@!/2<)*C.A!-6CC!9;1!0)*!1;38=D1.)F*!Q*2/BB,F!0B134!0)*!L*-.-*.?
<B,F!0*-!̀ /^*-!*),*!/B9F*C638*1.*!+,,*,4692*2/BB,F!*1<)*C.!=*10*,H!()*!P*-346--)F8 *).!0*1!
2/BC)34*,!T,C/F*,!)@!1;38=D1.)F*,!Q*1*)34!=)10!0/4*1!/B9!@/q)@/C!*),!J6CCF*-346--!2*F1*,<.!
-6=)*!0/-!I:34-.@/^!0*1!<BCD--)F*,!P*2DB0*4:4*,!K@/qH!LI!\YA%!@!;H!RIR[!@/qH!NI!'A%!
@!;H!RIRM!,)*01)F*1!/C-!0/-!0*1!S.1/^*,2*2/BB,F!9*-. F*-*.<.H!()*-!*196CF.!/B34A!B@!-6!0*,!
4)-.61)-34*,!s4/1/8.*1!0*1!B,.*1F*610,*.*,!U)1.-34/9.- ?!B,0!R*2*,F*2DB0*!),!0*1!TC.-./0.!
/B91*34.!<B!*14/C.*,!B,0!0)*!Q*2/BB,F!0*1!/C.-./0..aG)-34*,!S.1/^*,<;F*!@).!)41*1!-.D0.*2/B?
C)34*,!Q*0*B.B,F!,)34.!<B!;2*11/F*,H!J614/,0*,*!P*2DB0*!@). !*),*1!4:4*1*,!T,</4C!/,!J6CC?
F*-346--*,!B,0!P*2DB0*4:4*,!F*,)*^*,!Q*-./,0--34B.<H !!

!

L;1!0)*!R*B2*2/BB,F!/@!mB/1.)*1-1/,0A!*,.C/,F!0*1!I/BG .-.1/^*!S34BC=*F&=N*)CF*2)*.*(̀ E #!
B,0!`E " M!B,0!)@!,:10C)34*,!N*)C!0*1!O**G*12/4,!K,:10C)34*1!N*)C!0*-!`E&M!)-.!*),*!-.D0.*2/B?
C)34!G1DF,/,.*!TB-2)C0B,F!0*1!P*2DB0*!561F*-*4*,H!(B134!0)*!L*-.-*.<B,F!*),*1!@/q)@/C*,!
+++?P*-346--)F8*).!KJ6CCF*-346--*M!B,0!0)*!L*-.-*.<B,F!0 *1!@/q)@/C*,!L)1-.4:4*!/B9!\'A%!@!
;H!RIR!K./.-D34C)34*! I:4*!3/H! \$A%!@M!B,0!0*1!@/q)@/C*,!N1/B94:4*! /B9! \#A%!@! ;H!RIR!
K./.-D34C)34*!I:4*!3/H!\YA%!@M!=)10!0)*-!F*-)34*1.!B,0!0*1!S.1/^*,1/B@!*14DC.!*),*,!-.D0.)?
-34*,!s4/1/8.*1H!()*!/C.-./0..aG)-34*!P*-34C6--*,4*).!0*-!S.1/^*,1/B@-!*,.C/,F!0*1!I/BG.?
=*F*!=)10!-6!=*).*14),!F*-.D18.H!(/56,!/B-F*,6@@*,!) -.!0)*!7382*2/BB,F! S34BC=*F[!O**?
G*12/4,!K-;0C)34*1!N*)C2*1*)34!56,!`E$MH!E@!*),*!U)18B,F-86,8B11*,<!B,0!*),*! Q**),.1D34?
.)FB,F!0*1!7),01;38*! 0*-!B,@)..*C2/1!,:10C)34!/,F1*,<*,0*,!0*,8@/CF*-34;.<.*,!P*2DB0*-!
0*-!Q;1F*1-.)9.-!KO**G*12/4,!""M!<B!5*14),0*1,A!)-.!9;1!0)*-*,!Q*1*)34!C*0)FC)34!*),*!<=*)F*?
-346--)F*!R*B2*2/BB,F!@).!*),*1!@/q)@/C*,!L)1-.4:4*!56,!\#AY!@!;H!RIR!B,0!*),*1!N1/B9?
4:4*!56,!@/q)@/C!\YAY!@!;H!RIR!9*-.F*-*.<.H!

+@!mB/1.)*1-),,*1*,!KN*)CF*2)*.! `E#M! -6CC! ,*2*,! 0*1!Q*2/BB,F! *,.C/,F!0*1!E9*1<6,*! *), *!
<=*).*!P*2DB0*1*)4*!),!L61@!56,!01*)F*-346--)F*,! P*-346--2/B.*,! 1*/C)-)*1.!=*10*,H!()*!
L)1-.4:4*!=)10!/B9!\'AY!@!;H!RIR!B,0!0)*!N1/B94:4*!/B9!\$ AY!@!;H!RIR!2*F1*,<.A!-6!0/--!
-)34!0)*!P*2DB0*1*)4*!FB.!),!0)*!B@F*2*,0*!K+,,*,-./0. ?MQ*2/BB,F!*),9;F.A!/2*1!FC*)34<*).)F!
0*1!5*196CF.*,!b)*C-*.<B,FA!U64,1/B@!K/B34!@).!*),*@!-6<)/C!F*9:10*1.*,!T,.*)CM!),!0*1!+,,*,?
-./0.!<B!-34/99*,A!F*1*34.!=)10H!!

(/!0)*!E9*1<6,*!0*1!R661:99,B,F!@).!0*1!c16@*,/0*!/B9!3 /H!\!@!;2*1!RIR!C)*F.!B,0!0/@).!
1B,0!<=*)!`*.*1!.)*9*1!/C-!0/-!@)..C*1*!<B8;,9.)F*!cC/,F*2)*.A!- 6CC!*),!2*4B.-/@*1!i2*1F/,F!
56@!P1;, ?!B,0!L1*)1/B@!),!O)34.B,F!+,,*,-./0.!0B134!0)*!R*B2*2/BB,F! *196CF*,H!L;1!0)*!
P*2DB0*!*,.C/,F!0*1!,*B*,!E9*1<6,*!KN*)CF*2)*.!`E\M!) -.!96CFC)34!*),*!8C*),.*)C)F*1*!B,0!,)*0?
1)F*1*!Q*2/BB,F!/C-!)@!+,,*1*,!60*1!/,!0*,!OD,0*1,!0*-!cC /,F*2)*.*-!561F*-*4*,H!()*!T,?
</4C!0*1!P*-346--*!=)10!0/4*1!/B9!<=*)!J6CCF*-346--*!B,0!0)*!L)1-.4:4*!/B9!@/q)@/C!\#A%!@!
;H!RIR!2<=H!N1/B94:4*!/B9!4:34-.*,-!\YA%!@!;H!RIR!9;1!0)*!Q/B9*C0*1!2*F1*,<.H!!

!

R*2* ,!0*1!P*-346--)F8*).!B,0!0*1!P*2DB0*4:4*!=)10!0/-!`/^!0*1!2/BC)34*,!RB.<B,F!0B134!
0)*! `),0*-./,</4C! 0*1! 56,! 2/BC)34*,! T,C/F*,! 91*)<B4/C.*,0*,! P1B,0-.;38-9CD34*! 0*9),)*1.H!
(/-!-.D0.*2/BC)34*!X6,<*G.!-)*4.!9;1!0/-!cC/,F*2)*.!*) ,*!),,*,-./0..aG)-34*A!5*10)34. *.*!Q*?
2/BB,F!/B9!.*)C=*)-*!1*C/.)5!8C*),*,!P1B,0-.;38*,!561A!@).!<HNH!F*=*12C)34*1!RB.<B,F!),!0*,!
710F*-346--<6,*,!K0)*!*),*!*,.-G1*34*,0*!Q*2/BB,F-.)* 9*!2*0;19*,HM!L*1,*1!-6CC!<B1!S.D1?
8B,F!0*1!L1*)1/B@uB/C).D.!0*1!1B4*,0*!J*18*41!),!*),*1!P*@*),-34/9.-F/1 /F*A!),!N)*9F/1/F*,!
60*1! /B9!*),*1!1;38=D1.)F*,!S.*CCGC/.</,C/F*!B,.*1F*21/34.!=*10*,A!=/-!FC*)34<*).)F!x*0634!
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@).!*),*@!464*,!LCD34*,2*0/19!*),4*1F*4.H!(B134!0)*!L *-.-*.<B,F*,!8:,,*,! ZY!z!0*1!x*=*)?
C)F*,! P1B,0-.;38-9CD34*! ;2*1?!B,0! B,.*12/B.! =*10*,A! =/-! *),*! 464*! J*1-)*FCB,F-1/.*! )@!
cC/,F*2)*.!2*0*B.*.H !(/4*1!-),0!),-2*-6,0*1*!0)*!L*-.-*.<B,F*,!<B1!Q*F1;,B, F!0*1!N)*9F/?
1/F*,9CD34*,!!.%&'()%&++%B%B/!56,!F16^*1!Q*0*B.B,FA!B@!*),*,!/,,D4*1,0!F1;,*,!7),01B38!
)@!Q*1*)34!0*1!G1)5/.*,!L1*)9CD34*,!<B!*1<)*C*,H!!

bB1!(B134F1;,B,F!0*-!,*B*,!mB/1.)*1-!=*10*,!96CF*,0*!F 1;,610,*1)-34*!L*-.-*.<B,F*, &#6K
.1699*,o!

¥! T,G9C/,<B,F!56,!QDB@*,!),!0*,!S.1/^*,1DB@*,!0*1!,*B*,!cC /,-.1/^*!-6=)*!0*-!S34BC?
=*F-! !.%&'()%&++%B%>/\!

¥! T,G9C/,<*,!56,!F*-34,)..*,*,!]/B246C<4*38*,!<B1!7),91 )*0B,F!0*1!G1)5/.*,!P1B,0-.;38-?
F1*,<*,A!),-2*-6,0*1*!/,!0*1!,*B*,!c16@*,/0*! !.%&'()%&++%B%</\!

¥! T,G9C/,<*,!56,!91*)=/34-*,0*,!I*38*,!B,0!]/B22DB@*,!/B 9!0*,!1;38=D1.)F*,!G1)5/.*,!
L1*)9CD34*,!!.%&'()%&++%B%*/\!

¥! T,C/F*!56,!*q.*,-)5*,!(/342*F1;,B,F*,!/B9!LC/340D34*1,!B,0!), .*,-)5*,!Q*F1;,B,F*,!
/B9!N)*9F/1/F*,0D34*1,! !.%&'()%&++%B%B/\!

¥! 714/C.!56,!<=*)!61.-2)C0G1DF*,0*,!]),0*,! !.%&'()%&++%B%+/%!

+,-F*-/@.!-6CC*,!0)*!2/BF*-./C.*1)-34*,! !.%&'()%&B%N/!B,0!0)*!F1;,610,*1)-34*,! !.%&'()%&++%B/!
L*-.-*.<B,F*,! *),*!4634=*1.)F*A!0*@!E@9*C0!)@!`/^-./2! / ,F*G/--.*!B,0!0*1!Q*0*B.B,F!
0*-!d1.*-!/,F*@*--*,*!P*-./C.B,F!-)34*1,H! !

!

X6@G*,-/.)6, -2*0/19!9;1!0)*!Q**),.1D34.)FB,F*,!0*-!S34B.<FB.*-!]/,0-34/9.-2)C0 !

(*1!X6@G*,-/.)6,-2*0/19!)-.!=)*!0)*!F*GC/,.*!J*12*--*1B ,F!0*-!d1.- ?!B,0!]/,0-34/9.-2)C0*-!
,)34.!uB/,.)9)<)*12/1H!+,-F*-/@.!2*.1/34.*.!86@@.!*-!0B134!0)*!F*GC/,.*,!Q/B5614/2*,!<B!*)?
,*1!*14*2 C)34*,A!/CC*10),F-!G6-).)5!<B!2*=*1.*,0*,!J*1D,0*1B,F!0*-!S./0. ?!B,0!]/,0-34/9.-?
2)C0*-A!0/!0*1! ]/,0-34/9.- ?!B,0!S./0.1/B@!)@!cC/,F*2)*.!0B134!0)*!TB9F/2*!0*1!F16^@/^?
-.D2C)34*,!P*=*12*2*2/BB,F!B,0!0*1!p99,B,F!56,!C/,F*!>/41<*4,.*!,)34.!<BFD,FC)34*,!),?
,*1-.D0.)-34*,!LCD34*,!*14*2C)34!/B9F*=*1.*.!=)10H!!

!

( _"23&"654#-7+8"+(I54&23"+(/"+(SG5"6*&237*I?"6%+8"+ (

+@!U*-*,.C)34*, !-),0!)@!86,81*.*,!L/CC!96CF*,0*!U*34-*C=)18B,F*,!<B!2*1;38-)34.)F*,o!

M:*'#71'#, , W$:*($+)."/'%1$%,-.#,&%P$"$%,M:*'#71X#$"%, ,

O*+1/%*+ ! -! E/%4,&3$,*#!Q)-<+&*+P!U.*#*P!;S@*+P!T<11*#P!l-.5<>`4),!4+@!`<+@1/%<),!2.-@*+!@.*!`*2*+13#4+@Y
-<3*!@*1!O*+1/%*+!

Q)-<+&*+! -! B2%N+3.30*.,!@*#!\*3*,<,.S+!VS+!@*+!<2.S,.1/%*+!E,<+@S#,*.3*+1/%<),*+!8;S@*+)S#5P!=#4+@[<1Y
1*#)-4#<21,<+@:!

-! ;*1,<+@,*.->E,#40,4#*-*5*+,!@*1!`<+@1/%<),12.-@*1!!
-! <+,%#SHS3*+*!\S#2*-<1,4+3*+!VS+!Q)-<+&*+>!;.S,SH1,#40,4#*+!8m2*#2<44+3P!E,<+@S#,V*#N+@*#4+Y

3*+: !

U.*#*! -! B2%N+3.30*.,!@*#!U.*#[*-,!VS+!@*#!2.S,.1/%*+!4+@!<2.S,.1/%*+!`*2*+1#<45<411,<,,4+3!8\*3*,<,.S+>!
;.S,SH1,#40,4#P!;.S,SHV*#+*,&4+3P!;S@*+P!T<11*#%<41%<-,:!

-! <+,%#SHS3*+*!\S#2*-<1,4+3*+!VS+!U.*#*+!4+@!U.*#-*2*+1#N45*+!8E,?#4+3P!\*#@#N+34+3:!

;S@*+! -! B2%N+3.30*.,!@*#!;S@*+*.3*+1/%<),*+!VS+!@*+!3*S-S3.1/%*+P!3*S5S#H%S-S3.1/%*+P![<11*#%<41Y
%<-,-./%*+!4+@!V*3*,<,.S+104+@-./%*+!\*#%N-,+.11*+!
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! \\' !

M:*'#71'#, , W$:*($+)."/'%1$%,-.#,&%P$"$%,M:*'#71X#$"%, ,
-! ;S@*+!<-1!`*2*+1#<45!)$#!U.*#*!4+@!O*+1/%*+P!<-1!E,<+@S#,!)$#!;.S,SH*!4'!Q)-<+&*+3*1*--1/%<),*+!

1S[.*!.+!1*.+*#!;*@*4,4+3!)$#!@*+!`<+@1/%<),1[<11*#%<41%<-,!8=#4+@[<11*#+*42.-@4+3P!h*Y
,*+,.S+1)4+0,.S+P!=#4+@[<11*#1/%4,&P!=#4+@[<11*#@R+<5.0:!

-! ;S@*+!.+!1*.+*#!;*@*4,4+3!)$#!@*+!T<11*#%<41%<-,!8=#4+@[<11*#+*42.-@4+3P!h*,*+,.S+1)4+0,.S+P!
=#4+@[<11*#1/%4,&P!=#4+@[<11*#@R+<5.0:!

-! <+,%#SHS3*+*!\S#2*-<1,4+3*+!8;*<#2*.,4+3P!E,S))*.+,#N3*P!\*#@./%,4+3P!\*#1.*3*-4+3:!

=#4+@[<11*#! -! B2%N+3.30*.,!@*#!=#4+@[<11*#+*42.-@4+3!VS+!2S@*+04+@-./%*+P!V*3*,<,.S+104+@-./%*+!4+@!+4,Y
&4+312*&S3*+*+!"<0,S#*+!

-! <+,%#SHS3*+*!\S#2*-<1,4+3*+!@*1!=#4+@[<11*#1!8I4,&4+3P!E,S))*.+,#<3:!

l-.5<!>!`4), ! -! .5! 0S+0#*,*+!"<--!<4)3#4+@!@*#!l-*.+)-N/%.30*.,!@*1!Q-<+3*2.*,*1!0*.+*!#*-*V<+,*+!T*/%1*-[.#04+Y
3*+!&4!*#[<#,*+ !

`<+@1/%<),!>!
l4-,4#3$,*#!!

-! B2%N+3.30*.,!@*1!`<+@1/%<),12.-@*1!VS+!@*+!`<+@1/%<),1)<0,S#*+!h*-.*)!4+@!\*3*,<,.S+>!I4,&4+3!
-! =#4+@-<3*!)$#!@.*!D#%S-4+3!@*1!O*+1/%*+!
-! <+,%#SHS3*+*!\S#2*-<1,4+3*+!@*1!`<+@1/%<),12.-@*1!4+@!`<+@1/%<),1#<45*1!8m2*#)S#54+3:!

!

()*!9;1!0/-!J614/2*,!1*C*5/,.*,!U*34-*C=)18B,F-<B-/@@* ,4D,F*!B,0!9B,8.)6,/C*,!Q*<)*?
4B,F*,!),,*14/C2!56,!S34B.<F;.*1,!B,0!<=)-34*,!S34B.<F;.*1,!-),0!)@!O/4@*,!0*1!-34B.<?
FB.2*<6F*,*,!TB-=)18B,F-G16F,6-*!2*1;38-)34.)F.H!J61/B--)34.C)34!.1*.*,!8*),*!*14*2C)34*,!
Q**),.1D34.)FB,F*,!),96CF*!0*1!U*34-*C=)18B,F*,!<=)-34 *,!0*,!S34B.<F;.*1,!0B134!T00).)6,!
60*1!c6.*,<)*1*,!0*1!U)18B,F*,!/B9H! !

!

==+U! :&/G&'.#-$0XM!]'-'G'&/#-$0X! #-.!I#0$%&'()0G3P-3)G&- !
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0)*!TB-0)99*1*,<)*1B,F!0*1!LCD34*,!*1-.!)@!O/4@*,!0*1!,/3496CF*,0*,!86,81*.*,!S.1/^*,GC/?
,B,FH!E@!x*0634!F*,*1*CC!0)*!T,G9C/,<B,F!0*1!S.1/^*,2DB@*!<B!-)34*1,!B,0!/B34!0)*!`),?
0*-./,</4C!0*1!S.1/^*,2DB@*!<B!-)34*1,!B,0!0/@).!/B34!0/-!Q)C0!56@!F*=;,-34.*,!S.1/^*,?
1/B@!<B!F*,*1)*1*,A!-),0!)@!Q*2/BB,F-GC/,!*,.C/,F!0*1!cC/ ,-.1/^*!\Y!QDB@*!-6=)*!*,.C/,F!
0*-!S34BC=*F-!_!S.1/^*,2DB@*!),!0*1!cC/,<*)34,B,F!9*-.F*-*.<.A!0*1*,!]/F*!),,*14/C2!0*1!
:99*,.C)34*,!S.1/^*,5*18*41-9CD34*!x*0634!5*1-34)*22/1!)-.H!71FD,<*,0!0/<B!=*10*,!0)*!96C?
F*,0*,!.*q.C)34*,!L*-.-*.<B,F*,!R1H! "\ H$H\!f!"\ H$H$!F*.1699*,o!

_8&F62&H6.3#6.63E368&dHH683$-4568&X32(a68"62Z652.H$V456&683$(8#&F62&X32(a6&hX457$J6#i&
.-8F&(7H&F62&8d2F$-4568&X6-36&I-8F6.368.&]&.3(8F123#6264536&9(7,,V7I6&!D2368(7.J(5$&
78F&;H$(8E#2da6&.%&;H$(8E68$-.36&>/&E7&)H$(8E68%&&

_8&F62&H6.3#6.63E368&dHH683$-4568&X32(a68"62Z652.H$V456&A66)62,(58&.-8F&(8&F68&F(2#6K
.36$$368&X3(8F12368&!-I&'267E78#.,626-45&I-3&F6I&X457$J6#/&*&.3(8F123#6264536&9(7,K
,V7I6&!D2368(7.J(5$&78F&;H$(8E#2da6&.%&;H$(8E68$-.36&>/&E7&)H$(8E68%&
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_8&F62&H6.3#6.63E368&dHH683$-4568&T62Z652.H$V456&,6.18F6262&GJ64Z,6.3-II78#^&hT62K
Z652.,6275-#362&P626-45i&!;$(8.32(a6/&.-8F&I-8F6.368.&+=&.3(8F123#6264536&9(7,,V7I6&
!D2368(7.J(5$&78F&;H$(8E#2da6&.%&;H$(8E68$-.36&>/&E7&)H$(8E68%&

o6F62&6-8E6$86&P(7I&-.3&-8&6-86&I-8F%&+=&gI&#21a6&1HH686&P(7I.456-,6&E7&)H$(8E68p&
#6#68&6-8&P6H(5268&F7245&0(52E67#6&E7&.-45628&78F&F(7625(H3&E7&783625($368%&D,#V8#6&
.-8F&F7245&F-6&#$6-456&D23&-I&T625V$38-.&+^+&-88625($,&F62&H6.3#6.63E368&T62Z652.H$V456&
E7&62.63E68%&

!"#$%&'()&*+,</##$+ =,'%:,-"2>4"2%/-$,@#"&>$%9'<$5 ,

M"(7%&'()?*G.20>%&'()?*!"#$%&'()* +,"(*./"4$'.#%0%)4/?*+@*.#%0%)'2$"/?*
+@*,%-."/0(" *

G02"#"2,&"* N4"(,4/*('34( *

1%2)34,&"* 5%(.2)4/*3"04#4/*

O2)$"* P2#2%*,'($%0%*

G,&Q"$2/,&"*R"&#3""("?*S'7"#3""(" * G'(34/*2)0"(-"$2%?*G'(34/*%4,4.%(2%*

67+&%38'&+/#9#5,R2)$@*1',&/0%--?*G0%--4-=%)7*DATEB*,-?*UF9?*-@M@*,

a0"1$$1)\ +)EC$0'K1' $#,/1)N+)7/=0h1'"J&21)

+,!0*1!c9C/,<*,C)-.*!=)10!0)*!J*1=*,0B,F!56,!*),4*)@)-34*,!]/B22DB@*,!*@G964C*,H!T,F *?
-)34.-! 0*1! )@@*1! -.D18*1! -G;12/1*,! TB-=)18B,F*,! 0*-! XC)@/=/,0*C-! KN1638*,4*).A! I).<*A!
S./181*F*,M!)-.!*-!<B8;,9.)F!FF9H!,6.=*,0)FA!/B34!,)34.!*),4*)@)-34*!Q/B@/1.*,!2*)!0*1!TB-?
=/4C!B,0!c9C/,<B,F!56,!S. 1/^*,2DB@*,!<B!2*1;38-)34.)F*,A!0/!0)*-*!F*F*,;2*1!0*,!5 *1D,?
0*1.*,!T,9610*1B,F*,!2*--*1!F*=/GG,*.!-),0H !

`).!0*@!-.1/^*,2*FC*).*,0*,!Q/B@/,G9C/,<F*26.!-6CC!C/, F91)-.)F!0*1!s4/1/8.*1!*),*-!F1;,!F*?
G1DF.*,!S.1/^*,-/B@-! *,.=)38*C.!=*10*,H! ()*!R*B2*2/BB,F! *19D41 .! *),*!C/,0-34/9.- ?!B,0!
61.-2)C0F*1*34.*!7),F1;,B,FH!bB0*@!0)*,*,!-)*!0*1!71FD,<B,F!B,0!T,1*)34*1B,F!0*1!Q)6.6G?
-.1B8.B1!B,0!2*-).<*,!)@!bB-/@@*,4/,F!@).!0*,!=*).*1*,!Q*F1;,B,F-@/^,/4@*,!LB,8.)6?
,*,!/C-!]*2*,-1/B@!B,0!J*12),0B,F-2)6.6G!),-2*-6,0*1*!9;1!J6F*C !B,0!+,-*8.*,H!!`).!0*@!
5/1)/2C*,!c9C/,</2-./,0!8/,,!9C*q)2*C!/B9!0)*!]/F*!,6.=*,0)F*1!bB9/41.*,A!bB=*FB,F*,!B,0!
0)*!Q*C/,F*!0*1!L*B*1=*41!1*/F)*1.!=*10*,H !

!

( .+6%8"(W<+(e%23:(7+/(U4"$8%#%8"+?"8#E+7+8"+(=j(J(.?&`(B(\#`(@c%(L%7QLC(

L;1! 0)*!@).!`E ! !2)-!`E &'B,0! `E %!B,0!`E " !9*-.F*-*.<.*, !N*)CF*2)*.*!0*1!F*GC/,.*,!R*B2*?
2/BB,F! =)10!?!61)*,.)*1*,0!/,!0*1!61.-2)C0G1DF*,0*,!Q*2/BB,F!0*1!TC.-./0.! ?!B,.*1!/,0*1*@!
*),*!F*,*)F.*!(/34/B-2)C0B,F!56,!@),0*-.*,-!"%!P1/0!/C-! :1.C)34*!Q/B561-341)9.*,!9*-.F*?
-*.<.H!TB34!4)*1!)-.!*),*!(/342*F1;,B,F!@:FC)34A!/B9F1B,0!0*1!-34=)*1)F*1!<B!2*F1;,*,0*,!
(/34,*)FB,F!)-.!-)*!/CC*10),F-!,)34.!9*-.F*-*.<. H!

L;1!R*2*,/,C/F*,! 0*1!@).!`E ! !2)-!`E &'B,0! `E %!B,0!`E " !9*-.F*-*.<.*, !N*)CF*2)*.*!)-.!x*0634!
*),*!F*1),F*1*!(/34,*)FB,F!9*-.F*-*. <.!K=*,)F*1!/C-!\Y !P1/0MA!-6!0/--!4)*1!*),*!/B-!:86C6F)?
-34*,!P1;,0*,!=;,-34*,-=*1.*!*q.*,-)5*!(/342*F1;,B,F!1*/C)-)*1.!=*10*,!-6CCH!S6CC.*!9;1!
0)*!P*@*),-34/9.-F/1/F*!*2*,9/CC-!*),!LC/34 ?!60*1!9C/34F*,*)F.*-!(/34!/B-F*2)C0*.!=*10*,A!
)-.!0)*-*-!*2*,9/CC-!*q .*,-)5!<B!2*F1;,*,H! 7,.-G1*34*,0!=*10*,! )@!Q*2/BB,F-GC/,!0)*!96C?
F*,0*!L*-.-*.<B,F*, !R1H!&H\H$!B,0! &H\H&!F*.1699*,o!
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!

! \"" !

X1H628&F-6&R6I6-8.45(H3.#(2(#6&HM2&F(.&P6,(778#.)$(8#6,-63&U2%&@<&[6-$,626-45&__&-I&
[6-$#6,-63&`L<&($.&0$(45K&1F62&H$(45#686-#36.&C(45&(7.#6,-$F63&J-2F\&-.3&F-6.6.&I-3&6-862&
I-8F6.368.&N&4I&.3(2Z68&F7245J72E6$,(268&j,62F64Z78#&E7&"62.6568&78F&6e368.-"&E7&
,6#2M868%&

CV4562&"18&U6,68#6,V7F68&.-8F&($.&0$(45F(45&,EJ%&H$(45#686-#36.&C(45&I-3&6-862&U6-K
#78#&I-3&J68-#62&($.&+=&R2(F&(7.E7HM5268&78F&I-3&6-862&I-8F6.368.&@&4I&.3(2Z68&F7245K
J72E6$,(268&j,62F64Z78#&E7&"62.6568&78F&6e368.-"&E7&,6#2M868%&&

TB9F1B,0!0*1!464*,!2/BC)34*,!TB-,B.<B,F!0*-!B12/,*,!P *2)*.*-!B,0!0*-!F*1),F*,!P1;, ?!B,0!
L1*)9CD34*,/,.*)C-!K@/qH!"YzM!=)10!<B1!P*-./C.B,F!0*1!N)*9F/1F*,9CD34*,!)@!Q*2/BB,F-GC/,!
96CF*,0*!L*-.-*.<B,F!R1H!&H\HZ!F*.1699*,o!

C-6&8-453&M,62,(7368&78F&8-453&HM2&:2.45$-6a78#.J6#6&1F62&[622(..68&,6(8.)2745368&
0$V4568&M,62&F68&[-6H#(2(#68&.-8F&I-3&6-86I&I-8F6.368.&B=&4I&.3(2Z68&F7245J72E6$K
,(268& X7,.32(3(7H,(7& E7& "62.6568& 78F& #V23862-.45& (8E7$6#68%& X1H628& PV7I6& (8#6K
)H$(8E3&J62F68\&I7..&F62&X7,.32(3(7H,(7&-I&P626-45&F62&PV7I6&(7H&6-862&0$V456&"18&
I-8F%&+<&gI&I-8F6.368.&+&I&,632(#68%&

b)*C!0*1!L*-.-*.<B,F!)-.!*-A!/B9!0*,!F*,/,,.*,!LCD34*, !62*14/C2!0*1!N)*9F/1/F*,!0)*!T,G9C/,?
<B,F! :86C6F)-34!B,0!F*-./C.*1)-34!=)18-/@*1!J*F*./.)6,! -)34*1<B-.*CC*,H!(/0B134!=)10!0/-!
71-34*),B,F-2)C0!0*1!*),-*42/1*,!NP ?(/349CD34*,A!0)*!,)34.!/C-!N*11/--*,!/B- F*2)C0*.!=*1?
0*,A!),!0*,!+,,*,4:9*,!2*C*2.! B,0!*),*!*),4*).C)34*!P*-./C.B,F!/,F*-.1*2.H!()*!L*-.-*.<B,F!
86@@.!-6=64C!0*1!LC61/!B,0!L/B,/!/C-!/B34!0*@!Q60*, ?!B,0!U/--*14/B-4/C.!<BFB.*H!bB0*@!
8:,,*,!0)*! (/349CD34*,! -6! /B34! /C-!TB^*,=64,1DB@*!2<=H!P*@*),-34/9.-FD1.*,!F*,B.<.!
=*10*,H!()*!L*-.-*.<B,F*,!0*1!`),0*-./,0*38B,F*,!9;1!0 *,!SB2-.1/./B92/B!)-.!*19610*1C)34A!
B@!c9C/,<*,!F**)F,*.*!UB34-2*0),FB,F*,!9;1!*),*!C/,F91)-.)F*!7,.=)38CB,F!2*1*).<B-.*CC*,A!
),0*@!0)*!O;384/C.B,F!G9C/,<*,5*19;F2/1*,!U/--*1-!*1@:F C)34.!B,0!0/@).!J*F*./.)6,--34D?
0*,!),!N1638*,G*1)60*,!5*1@)*0*,!=*10*,H!()*!Q*F1;,B,F!)-.!<B0*@!8C)@/.)-34!=)18-/@H!S)*!
@),0*1.!0*,!TB94*)<*99*8.!56,!(/349CD34*,A!2),0*.!S.DB2*A!5*1<:F*1.!0*,!T29CB--!/,9/CC*,0*1!
R)*0*1-34CDF*!56,!(D34*1,!B,0!*14:4.!-6!0)*!J*10B ,-.B,FH!

!

( .+6%8"("4+"&(>6"/"#G%7&"#&%*Ik7%#*4"#&(%7["#3%6?(/"&(F6%+8"?4"*"&(=j(J(.?&`(
B(\#`(@A(L%7QLC(

U)*! ),!X/GH\\H$H#!/B-9;41C)34!0/1F*-.*CC.! )-.!<B1!X6@G*,-/.)6,!0*-!J*1CB-.*-! *),*-!U),.*1?
uB/1.)*1-!56,!LC*0*1@DB-*,!),!L6CF*!0*-!F*GC/,.*,!T21)--*-!0*-!2*-.*4*,0*,!R6618/,/C-!
0*1!R*B2/B!*),*-!71-/.<uB/1.)*1-!F*GC/,.H!+@!I),2C)38!/B9!0)*!]/F*!0*-!71-/.<uB/1.)*1-!=)10!
0*1<*).!*),!S./,061.!),!B,@)..*C2/1*1 !RD4*!0*-!2*-.*4*,0*,!(B349CB--*-!0*-!R661F*=D--*1-!
B,.*1!0*@!Q/4,0/@@!F*G1;9.!K-H!T22)C0B,F!"&MH!7-!8:,,*,!x*0634!/B34!/,0*1*!S./,061.*!),!
L1/F*!86@@*,H!(/-!71-/.<uB/1.)*1!)-.!-6!<B!G6-).)6,)*1 *,A!0/--!*),!0)1*8.*1!U/--*1/,-34CB--!
2*-.*4.! ?!6G.)@/C*1=*)-*! /,!0/-!R661! f! B,0!0*1!7), ?!B,0!TB-9CBF!;2*1!*),*1!U/--*19CD34*!
*196CF*,!8/,,H!!

()*!71-/.<@/^,/4@*!)-.! /C-!561F*<6F*,*! TB-FC*)34-@/^,/4@*!Ks7L ?̀ /^,/4@*M!F*@H!g!
$$!K%M!QR/.S34P!561!0*@!T221B34!0*-!2*-.*4*,0*,!(B134C/--2/B=*18-!<B!1*/C)-)*1*,H!()*!
cC/,B,F!B,0!E@-*.<B,F!*196CF.!),!*,F*1!T2-.)@@B,F!@).!0*@!]]EO!B,0!0*@!PB./34.*12;16!
PLR A!-6!0/--!0)*! /1.*,-34B.<9/34C)34*,!mB/C).D.-/,9610*1B,F*,!2*1;38-)34.)F.!=*10*,H !
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(/-!,*B!/,<BC*F*,0*!71-/.<uB/1.)*1!)-.!C/,F91)-.)F!)@ !I),2C)38!/B9!*),*!*196CF1*)34*!Q*-)*0CB,F!
),-2*-6,0*1*!0B134!0)*!U/--*19C*0*1@/B-!<B!2*62/34.*,H !

(/-!E@9*C0!0*-!71-/.<uB/1.)*1-!)-.!@: FC)34-.!=*,)F!/B-<BC*B34.*,A!B@!0)*!S34*B34=)18B,F!
56,!])34.!/B9!LC*0*1@DB-*!B,0!0/@).!0)*!QC638)*1B,F!56,!LCBF16B.*,A!I:4C*,*),FD,F*,!B,0!
R/41B,F-1DB@*,!@:FC)34-.!<B!@),)@)*1*,H!

!

!""#$%&'() >S+)30(1)%1=)(16$0'/1')L=,0/K20h'0. 21)CD=)1#')'1&1,)<$1%1=20&,i&0=/#1=)

!

( X7&%GG"+$%&&7+8(/"#(8")6%+*"+(T%[+%3G"+(

bB-/@@*,9/--*,0!-),0!96CF*,0*!J*1@*)0B,F- ?A!`),)@)*1B,F-?!B,0!TB-FC*)34-@/^,/4@*,!
)@!cC/,F*2)*.!561F*-*4*,o! !

d1.- ?!B,0! ]/,0-34/9.-2)C0[7146CB,F! 0*1! Q*=64,*1! KL*-.-*.<B,F*,! R1H!"\H\! f! "\ H$A!&H\H\! ?
&H\HZMo!

¥! Q/B@*14/C.!<=*)*1!61.-2)C0G1DF*,0*1!S6@@*1C),0*,! /B9!0*@!P1B,0-.;38!0*-! cB@G*,?
4/B-*-!B,0!)@!S.1/^*,1/B@!0*1!O**G*12/4,[X1*B<B,F!S34BC=*Fr !

¥! R*BG9C/,<B,F!56,!]/B22DB@*,A!91*)=/34-*,0*,!B,0!F*-34 ,)..*,*,!I*38*,!),!0*,!E12/?
,*,!P*2)*.*,r !

¥! R*BG9C/,<B,F!56,!S.1/^*,2DB@*,r !

¥! T,C/F*!56,! *q.*,-)5*,! (/342*F1;,B,F*,!B,0!N)*9F/1/F*,2*F1;,B,F*,r !

¥! L*-.-*.<B,F!56,!2/BF*-./C.*1)-34*,!J61F/2*,!KI:4*,2*-3 41D,8B,FA!P)*2*C?!B,0!N1/B9?
-.*CCB,FA!(/34961@*,M!<B1!6G.)@)*1.*,!7),2),0B,F!0*1!,*B*,!Q/B8:1G*1!),!0*,!Q*-./,0H !

T1.*,-34B.<!KL*-.-*.<B,F*,! "# H\!2)-!" #H#Mo!

¥! Q*/34.B,F!56,!S34B.<<*).*,!9;1!Q1B.5:F*C!B,0!LC*0*1@DB-* r!!

X*),*!O60B,F!56,!P*4:C<*,!B,0!8*),!T21)--!56,!P*2DB0*, !),!0*1!Q1B.<*).!K`D1<!2)-!S*G?
.*@2*1!?!/CCF*@*),!F;C.)F*!O*F*CB,F!g!#_!K%M!R1H!"!QR/.S34PM!2<=H!),!0*1!TB9*,.4/C.-<*).!
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56,!LC*0*1@DB-*,!),!)41*,!S6@@*1uB/1.)*1*,!K`D1<!2)-!d8.62*1Mr!0)*-*!`/^,/4@*!*,.?
9DCC.A!=*,,!0B134!*),*!i2*1G1;9B,F!0*1!R/34=*)-!*121/34.!=)10A!0/--!8*),*!J6F*C21B.*,!),!
P*4:C<*,!2<=H!LC*0*1@DB-*!),!P*2DB0*,!5614/,0*,!-),0H !

¥! +,-./CC/.)6,!8;,-.C)34*1!R)-.4)C9*,!2<=H!8;,-.C)34*1!mB/1.)*1*!9;1!LC*0*1@DB-*!B,0!P*2DB?
0*21;.*1!2*)!T21)--!56,!Q*-./,0-F*2DB0*,r !

¥! T,C/F*! *),*-! 71-/.<uB/1.)*1-! 9;1! LC*0*1@DB-*! @).! /1.*, -34B.<9/34C)34*1! Q*FC*).B,F! 0*1!
cC/,B,FA!0*-!Q/B-!B,0!0*-!Q*.1)*2-!KU)*0*1/,-)*0CB,FMr !!

¥! J*1=*,0B,F!56,!),-*8.*, ?!B,0!9C*0*1@/B-91*B,0C)34*1!TB^*,?Q*C*B34.B,Fr!

]D1@-34B.<!KL*-.-*.<B,F*,! %H\!f!%H_Mo!

¥! P**)F ,*.*!T,610,B,F!56,!-34B.<2*0;19.)F*,!ODB@*,!),,*14/C2!0*1!P*2DB0*A !

¥! c/--)5*1!]D1@-34B.<!/,!P*2DB0*,!=)*!<HQH!7),2/B!56,!S34/ CC-34B.<9*,-.*1,A!!

¥! 7),4/C.B,F!0*1!Q/B-34DCC0/@@@/^*!0*1!TB^*,2/B.*)C*!K<HQH!L/--/0*,A!];9.B,F-*),1)34?
.B,F*,M!F*@D^!0*,!F*,/,,.*,!]D1@ G*F*C2*1*)34*,A!

I634=/--*1-34B.<! KL*-.-*.<B,F*,! %H\Y! f!%H\%Mo!!

¥! bBCD--)F8*).!56,!ODB@*,!@).!U64,,B.<B,F!),!P*2DB0*,A! 0)*! -)34!56CC-.D,0)F!60*1! .*)C?
=*)-*!),,*14/C2!0*-!I634=/--*11)-)86F*2)*.*-!2*9),0*,A !*1-.!/2!*),*1!I:4*!56,!k!"A_%!@!
RIR!0*1!d2*18/,.*!L*1.) F9B^260*,A!

¥! bBCD--)F8*).!56,!ODB@*,!@).!F*=*12C)34*1!RB.<B,F!),!P*2DB0*,A!0)*!-)34!56CC-.D,0)F!60*1!
.*)C=*)-*!),,*14/C2!0*-!I634=/--*11)-)86F*2)*.*-!2*9),0*, A!*1-.!/2!*),*1!I:4*!56,!k!"A$%!
@!RIR!0*1!d2*18/,.*!L*1.)F9B^260*,A !

¥! bBCD--)F8*).!56,!TB9*,.4/C.-1DB@*,A!0)*!=*0*1!0*1!U64,,B.<B,F!,634!0*1!F*=*12C)34*,!
RB.<B,F!0)*,*,A !),!P*2DB0*,A!0)*!-)34!56CC-.D,0)F!60*1!.*)C=*)-*!),,*14/C2!0*-!I634=/-?
-*11)-)86F*2)*.*-!2*9),0*,A!*1-.!/2!*),*1!I:4*!56,!k!"A$%!@!RIR!0*1!d2*18/,.*!L*1.)F?
9B^260*,A!

¥! bBCD--)F8*).!56,!P/1/F*, *2*,*,! -6=)*! -)34*14*).-1*C*5/,.*! .*34,)-34*!T,C/F*, ! ),!P*?
2DB0*,A!0)*!-)34!56CC-.D,0)F!60*1!.*)C=*)-*!),,*14/C2!0*-!I634=/--*11)-)86F*2)*.*-!2*9),?
0*,A!*1-.!/2!*),*1!I:4*!56,!k!"A$%!@!RIR!0*1!d2*18/,.*!L*1.)F9B^260*,A !

¥! bBCD--)F8*).!56,!TB-,/4@*,A!=*,,! 0B134! /,0*1*!2/BC)34*! `/^,/4@*,! ?!=)*!<HQH!N;1?
-346..*,A!2*-6,0*1*!L*,-.*10)34.B,F*,A!S)34*1B,F!56,!];9.B,F-*),1)34.B,F*,A!2*-6,0*1*!
S)34*1B,F-@/^,/4@*,!56,!I/B-.*34,)8*,A!O;38-./B*),1)34. B,F*,!9;1!J*1 ?!B,0!7,.-61?
FB,F-*),1)34.B,F*,!*.3H! ?!*),!/B-1*)34*,0*1! I634=/--*1-34B.<!561!*),01),F*,0*@!U/-?
-*1!F*=D41C*)-.*.!)-.H!

!

==+V! >/@$-@0&!_2&/!.'&!R-8B'(C%#-$!.&0!TGB&%8"#083-.&0!2&'!5' ()8.#/();_)X
/#-$!.&/!>%3-#-$!

7-!)-.!0/56,!/B-<BF*4*,A!0/--!64,*!0)*!R*B/B9-.*CCB,F !0*-!Q ?cC/,-!0)*!0*1<*).)F*!RB.<B,F!
*14/C.*,!2C)*2*H!(H4H!0)*!2*1*).-!91*)!F*1DB@.*,!P*=*12*21/34*,!2C)*2*,!B,F*,B.<.A!0)*!G165)?
-61)-34*,! S.*CCGC/.<9CD34*,! =;10*,! =*).*1! F*,B.<.A! 0)*! ;2*1=)*F*,0*! U64,,B.<B,F! ),! 0*1!
O**G*12/4,!=;10*!-)34!),!)41*1!LCD34*,/B-0*4,B,F!,B1!=* ,)F!5*1D,0*1,H!!

()*!T,C/F*!0*-!=*-.C)34!/,! 0/-!cC/,F*2)*.!/,F1*,<*,0*,!,*B*,!R661F*=D--*1-!8:,,.*!/B34!
64,*!0*,!T21)--!0*-!/C.*,!R6618/,/C-!*196CF*,H! !



"#$%#!&'()*+,-*%)! ! .&/012342/ !
.5 67$+!2*8!9:!;)<7=)*)<'>!??!@0))A)*=$>+!5!2BB*C#*$D)!5!"'>E7F)G !! <+(78!4HF)7#=)*<'>#!
&43-*./%!A'!G+@*#4+3!@*1!;*2<44+31H-<+*1!I#'!A!JK++*+1,<@,L!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
! ! !

!

! \"% !

==+W! >/_;#-$!3-.&/B&'8'$&/!>%3-#-$0GO$%'()C&'8&-!

+@!J619*C0!0*1!Q?cC/, ?TB9-.*CCB,F!=B10*,!)@!O/4@*,!0*-!-.D0.*2/BC)34*,!U*..2 *=*12-!5)*C*!
/,0*1*! cC/,B,F- 5/1)/,.*,! *,.=)38*C.! B,0! 0B134! *),*! B,/24D,F)F*! >B1a! F*G1;9.H! ()*! B,.*1?
-34)*0C)34*,!J/1)/,.*,!-),0!),!0*,!U*..2*=*12-5*1:99*,.C)34B,F*,!068B@*,.)*1.H !

!

==+Y! `&4%3-8&!]3P-3)G&-!"#/!a2&/B3()#-$!.&/!&/)&2%'()&-!TG B&%83#0B'/X
C#-$&-!?!]@-'8@/'-$!

7),*!i2*1=/34B,F!0)*,. !),-2*-6,0*1*!0*1!L*-.-.*CCB,F!56,! *14*2C)34*,A!B,5614*1F*-*4*,*,!
,/34.*)C)F*,!TB-=)18B,F*,!K5FCH!7),9;41B,F-*1C/--!0*-!+,,*,@),)-.*1)B@-!S ?I!<B@!P*-*.<!
<B1!T,G/--B,F!0*-!Q/BF*-*.<2B34*-!/,!7E ?O)34.C),)*,!5H!\%H!d8.62*1!"YY$A!SH!"#MH!()*-*!
TB-=)18B,F*,!-), 0!2*)@!F*GC/,.*,!Q/B5614/2*,!0B134!0)*!i2*1GC/,B,F!0*1!LC*0*1@/B- ?U),?
.*1uB/1.)*1*!<B!*1=/1.*,H!!

(/-!,*B!/,<BC*F*,0*!71-/.<uB/1.)*1! !.%&'()%&++%B%@/!)-.!C/,F91)-.)F!)@!I),2C)38!/B9!*),*!*196CF?
1*)34*!Q*-)*0CB,F!),-2*-6,0*1*!0B134!0)*!U/--*19C*0*1@/B-!<B!2*6 2/34.*,H !

!

==+Z! b'-B&'0&!3#;!\()B'&/'$C&'8&-!2&'!.&/!A#03GG&-08&%%#-$! .&/!&/;@/.&/%'X
()&-!I-$32&- !

bB1!T2-34D.<B,F!0*1!J614/2*,-=)18B,F*,!/B9!0*1!72*,*!0*- !Q*2/BB,F-GC/,*-!)-.!0)*!Q*?
-./,0-0/.*,C/F*!/B-1*)34*,0!-6=)*!0)*!c16F,6-*!),!4),1*)34*,0*1!P*,/B)F8*).!@:FC)34H !

!

!
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!
!
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!
!
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